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OBECNE INFORMACE O SPOLECNOSTI

Fond SGAM Fund, dale pouze ,SICAV*, ma pravni formu "société anonyme" - jedna se o Investicni
spolecnost s proménlivym zékladnim kapitalem ("Société d'Investissement a Capital Variable" -
SICAV); tato spolegnost je upravena Clankem | zakona Lucemburského vévodstvi z 20. prosince,
2002 tykajici se podnikani v oblasti kolektivniho investovani.

Sidlo spolecnosti SICAV je 16, boulevard Royal, L-2449 Lucemburk.
Zakladnim Ucelem spolecnosti SICAV je nabidnout investorim pfilezitost byt soucasti profesionainé

fizeného portfolia cennych papirl nebo kratkodobych diuhopisti v méné podle vybéru. Investori maji
také moznost pfechazet mezi podfondy a/nebo ménami za vyhodnych podminek.

SGAM Fund

Indexy

Index Euroland EUR
Index Japan JPY
Index US usb

Absolute Return

K 31. kvétnu 2010 vykondvaji svou ¢innost nasledujici fondy:

Podfondy Ména
Dluhopisy

Bonds World usb
Bonds US Opportunistic Core Plus usb
Bonds Europe EUR
Bonds Euro EUR
Bonds Europe High Yield EUR
Bonds Converging Europe EUR
Bonds Euro Corporate EUR
Bonds Euro Inflation Linked EUR
Bonds Euro Govies Spread EUR
Bonds Euro Aggregate EUR
Bonds Opportunities EUR
Bonds Europe Convertible EUR
Akcie

Equities Global usb
Equities Japan Concentrated JPY

Equities US Large Cap Growth usb
Equities Concentrated Europe EUR
Equities Asia Pac Dual Strategies usb
Equities Global Emerging Countries usb
Equities China usb
Equities Gold Mines usb
Equities Emerging Europe EUR
Equities Euroland Cyclicals EUR
Equities Global Energy usb
Equities Euroland Financial EUR
Equities Euroland EUR
Equities US Small Cap Value usb
Equities US Relative Value usb
Equities US Concentrated Core usb
Equities US Mid Cap Growth usb
Equities US Multi Strategies usb
Equities Japan Small Cap JPY

Equities US Focused usb
Equities Japan Target JPY

Equities Euroland Small Cap EUR
Equities Europe Opportunities EUR
Equities Euroland Value EUR
Equities Concentrated Euroland EUR
Equities India usb
Equities Japan CoreAlpha JPY

Equities Global Resources usb
Equities Latin America usb
Equities Luxury & Lifestyle usb
Equities Europe Expansion EUR
Equities Europe Environment EUR
Equities MENA usb
Penézni trh

Money Market (USD) usb
Money Market (EURO) EUR

Absolute Return Forex EUR
Absolute Return Interest Rate EUR
Absolute Return Multi Alpha EUR
Diversified Absolute Return EUR

Informace pro akcionare

Udaje o &isté hodnoté aktiv na akcii v jednotlivych kategoriich akcii, emisni cené a vykupni cend mohou
byt ziskany v centréle spolecnosti SICAV a v centrale spole¢nosti Société Générale v Pafizi. Navic jsou
publikovany ro¢ni a pololetni finanéni vykazy a to k 31. kvétnu, resp. 30. listopadu. Finanéni vykazy
obsahuji informace tykajici se poctu akcii v obéhu.

Auditované vyroéni a neauditované pololetni zpravy jsou zdarma k dispozici v centréle spolecnosti
SICAV a jsou také na vyzadani zasilany registrovanych akcionaf(im postou.

Oznameni tykajici se Vyrocni valné hromady akcionaft je zaslano postou véem akcionaflim na adresu
uvedenou v registru akcionart, a to alespori 15 dnli pfed jejim konanim. Mimoto jsou oznameni
publikovéna v lucemburskych novinach ,Luxemburger Wort* a v jinych novinach, které pfedstavenstvo
urci. Pokud jsou emitovany akcie na majitele, dojde rovnéz ke zvefejnéni v ramci publikace Mémorial.

Seznam zmén, které v portfoliu nastaly v obdobi mezi 1. ¢ervnem 2009 a 31. kvétnem 2010, je k
dispozici zdarma v sidle spole¢nosti SICAV.

Pripadna dal$i komunikace s akcionafi bude provadéna prostfednictvim oznameni v novinach
,Luxemburger Wort"“ a v novinach zemi, ve kterych jsou nabizeny akcie spole¢nosti SICAV, nebo bude
zaslana akcionafim na adresu uvedenou v registru akcionafi, pfipadné bude komunikovana jinym
vhodnym zptsobem dle uvaZeni predstavenstva, nebo v pfipadé, ze to bude vyzadovat lucemburské
pravo, bude publikovana v publikaci Mémorial.

V rémci kazdého podfondu mize spole¢nost SICAV emitovat nasledujici typy akcii:

- akcie tfidy "A", "AG", "AH", "AN", "AS" a "AZ" (maloobchodni akcie); kapitalizované akcie dostupné
v§em obc¢anlim nebo pravnickym osobam;

- akcie tfidy "AE" (maloobchodni akcie); kapitalizované akcie s nominalem v EUR bez ménového
hedgovani dostupné vem ob¢antim nebo pravnickym osobam;

- akcie tfidy "AD" (maloobchodni akcie); distribu¢ni akcie dostupné v§em ob¢anim nebo pravnickym
osobam;

- akcie tfidy "B", "BH" a "BN" (institucionaini akcie); kapitalizované akcie pro institucionalni investory;
- akcie tfidy "BD" (institucionaini akcie); distribuéni akcie pro institucionaini investory;

- akcie tfidy "F" a "FH"; kapitalizované akcie dostupné vSem ob&aniim nebo pravnickym osobam.
Tyto tfidy akcii se li$i od tFidy "A" a "AH" strukturou poplatku.

- akcie tidy "J" a "JH"; kapitalizované akcie dostupné pouze pro programy kolektivniho investovani,
coz zahmuje fondy fondli v Japonsku a italské GPF, které byly vybrany piedstavenstvem;

- akcie tfidy "JX", kapitalizované akcie dostupné vSem vefejnym a soukromym penzijnim fond(im
registrovanym/se sidlem v zemich Latinské Ameriky a fondlim fondu v Japonsku, které byly vybrany
predstavenstvem;

- akcie tfidy "O", "OH" a "ON"; kapitalizované akcie dostupné pouze portfolio manazerim skupiny
Société Générale Gestion S.A. a tém, kdo upisuji pouze na zékladé povéfeni ke spravé portfolia, na
zakladé smluv o poradenstvi uzavfenych s institucionalnimi investory nebo vyhrazenymi fondy;

- akcie tfidy "P" a "PH" (zvyhodnéné/prioritni akcie); kapitalizované akcie dostupné v§em obcantim
nebo pravnickym osobam.

- akcie tfidy "PD" (zvyhodnéné/prioritni akcie); distribucni akcie dostupné vSem ob¢anim nebo
pravnickym osobam.

- Akcie tfid "P", "PH" a "PD" se li8i od tfidy "A", "AH" a "AD" strukturou poplatkl a vztahuje se na né
také minimaini hodnota Upisu.

- akcie tfidy "X", "XE" a "XH" (institucionalni akcie) akcie vyhrazené pro institucionalni investory,
klienty skupiny Amundi, ktefi investuji na svij vlastni Uget a predev$im jsou predstavenstvem
poveérfeni k investicim do akcii tfidy X. Na tyto tFidy akcii se také vztahuje minimaini hodnota Gpisu.



OBECNE INFORMACE O SPOLECNOSTI

SGAM Fund

V podstaté se od sebe akcie tfid “A”, “AD”, “AE", “AG”, “AH", “AN", “AS’", “AZ’, “B”, “BD", “BH", “BN’,
“F7CFHY, 407, R, “IXT, “0”, “OH”, “ON”, “P”, “PD’", “PH’”, “X”, “XE” a “XH” odliduji cilovymi investory,
vy$i poplatku za spravu, sazbou rocni dané, sménnymi riziky a tim, zda je s nimi spojeno pravo na
vyplatu dividendy €i nikoliv.

Akcie tfidy "A" a "B" spolecnosti SICAV jsou kétovany na Lucemburské burze cennych papird.

Akcie tFidy "AH", "BH", "FH", "JH", "OH", "PH" a "XH" jsou hedgovany k USD, japonskému jenu nebo k
jiné méné jako napfiklad Svycarskému franku, Ci britské libfe. Neexistuji zadné zaruky toho, Ze bude
skutecné dosazeno cilil hedgovani.

Referenéni ménou akcii tfidy "AG" je Ceska koruna.

Referenéni ménou akeii tfid "AN", "BN" a "ON" je norska koruna.

Referenéni ménou akcii tfidy "AS" je singapursky dolar.

Referenéni ménou akeii tfidy "AZ" je polsky zloty.

Vechny tyto tfidy akcii jsou hedgovany k EUR, USD nebo JPY (s vyjimkou tfidy ,AS").

Akcie tfidy "XE" odpovidaji charakteristice akcii tfidy "X". Navic jsou denominovany v EUR bez
jakéhokoliv ménového zajisténi.

Akcie tfidy "XH" odpovidaji charakteristice akcii tfidy "X". Navic bude referencni ména akcii této tfidy
zajisténa k USD, japonskému jenu nebo k jiné méné jako napfiklad Svycarskému franku, ¢i britské
libfe.

Pro zahrnuti v rdmci francouzského osobniho planu Uspor do akcii (Plan d'Epargne en Actions)
investuji nize uvedené podfondy fondu SGAM Fund vzdy alespofi 75 % svych ¢istych aktiv do
vhodnych cennych papir(i v souladu s pfisluSnymi predpisy:

- Equities Concentrated Euroland
- Equities Concentrated Europe

- Equities Euroland

- Equities Euroland Cyclicals

- Equities Euroland Financial

- Equities Euroland Growth (€innost ukonéena k 30. ¢ervenci 2009)
- Equities Euroland Small Cap

- Equities Euroland Value

- Equities Europe Environment

- Equities Europe Expansion

- Equities Europe Opportunities

- Index Euroland
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PREDSTAVENSTVO

Predseda predstavenstva:
Laurent BERTIAU, vykonny spolufeditel, Société Générale Gestion S.A., Francie

Clenové predstavenstva:
Christian D'ALLEST, feditel koordinace mezinarodni sitt SGAM, Société Générale Asset
Management S.A., Francie (do 31. prosince 2009)
Jérome de DAX, zastupce generalniho feditele, strategicti klienti, Société Générale Asset
Management S.A., Francie (od 15. ¢ervna 2009)
Alain PITOUS, zastupce feditele pro investice a vykonny feditel, Société Générale Gestion
S.A., Francie
Guillaume WEHRY, regionaini feditel marketingu a distribuce, Amundi Hong Kong Limited,
Hongkong
Cristiano BUSNARDO, vykonny feditel, SG Asset Management Italia SIM S.p.A — Milan, Italie
(do 10. z&fi 2009)
Philippe CHOSSONNERY, vykonny feditel a feditel, SGAM Luxembourg S.A., Lucembursko
Aurélie ROULET, pfidruzena feditelka pro koordinaci mezinarodni sité, Société Générale
Gestion S.A., Francie (od 15. ¢ervna 2009 do 29. ledna 2010)
Karine LAURENCIN, produktova specialistka, Société Générale Gestion S.A. (od 29. ledna
2010)

sibLo

16, boulevard Royal, L-2449 Lucembursko

SPRAVUJiCi SPOLECNOST
SGAM Luxembourg S.A., 15, boulevard Prince Henri, L-1724 Lucembursko
REGIONALNi DISTRIBUTOR (CELOSVETOVE MIMO ASlI)

Société Générale Gestion S.A. (« S2G »), 90, boulevard Pasteur, F-75015 Pafiz, Francie
(od 1. ledna 2010)

Société Générale Asset Management S.A. (“SGAM Paris”), Immeuble SGAM, 170, Place Henri
Regnault, La Défense 6, F-92043 Paris la Défense Cedex, Francie (do 31. prosince 2009)
REGIONALNi DISTRIBUTOR (ASIE)

Société Générale Gestion S.A. (« S2G »), 90, boulevard Pasteur, F-75015 Pafiz, Francie (od 1.
dubna 2010)

SG Asset Management (Hong Kong) Limited (“SGAM Hong Kong’),
Level 19 Three Pacific Place, 1 Queen’s Road East, Hongkong (do 31. bfezna 2010)

GLOBALNi DISTRIBUTOR

Société Générale Gestion S.A. (« S2G »), 90, boulevard Pasteur, F-75015 Pafiz, Francie (od 1.
dubna 2010)

ADMINISTRATIVNi, KORPORATNi A MiSTNi ZASTUPCE

Société Générale Securities Services Luxembourg, 16, boulevard Royal, L-2449 Lucembursko

REGISTRATOR

European Fund Services S.A. (‘EFS”), 18, boulevard Royal, L-2449 Lucembursko

DEPOZITARSKA BANKA A PLATEBNi AGENT

Société Générale Bank & Trust, 11, avenue Emile Reuter, L-2420 Lucembursko

INVESTICNi MANAZER

Société Générale Gestion S.A. (« S2G »),
90, boulevard Pasteur, F-75015 Pafiz, Francie (od 1. ledna 2010)

Société Générale Asset Management S.A. (“SGAM Paris”), Inmeuble SGAM,

170, Place Henri Regnault, La Défense 6, F-92043 Paris la Défense Cedex, Francie
(do 31. prosince 2009)

PODINVESTICNi MANAZERI

Pro podfondy SGAM Fund / Equities Asia Pac Dual Strategies, SGAM Fund / Equities China a SGAM
Fund / Equities India:

SG Asset Management (Singapore) Limited (“SGAM Singapore”), 80, Robinson Road # 13-03,
Singapur 068898

Pro podfondy SGAM Fund / Equities Japan Small Cap, SGAM Fund / Equities Japan Target a
SGAM Fund / Equities Japan Concentrated:

Société Générale Asset Management (Japan) (“SGAM Japan”),
5-1, Kabuto-Cho, Nihonbashi, Chuo-Ku, Tokio, Japonsko

Pro podfondy SGAM Fund / Equities Concentrated Europe (do 1. bfezna 2010), SGAM Fund /
Equities Global Emerging Countries, SGAM Fund / Equities Emerging Europe, SGAM Fund / Equities
Euroland (do 1. bfezna 2010), SGAM Fund / Equities Concentrated Euroland (do 1. bfezna 2010),
SGAM Fund / Equities Japan CoreAlpha, SGAM Fund / Equities Euroland Growth a SGAM
Fund / Equities MENA:
GLG Partners UK Limited, One Curzon Street, London W1J 5HB, Spojené kralovstvi

Pro podfondy SGAM Fund / Bonds US Opportunistic Core Plus, SGAM Fund / Equities US Large
Cap Growth, SGAM Fund / Equities US Small Cap Value, SGAM Fund / Equities US Relative Value,
SGAM Fund / Equities US Concentrated Core, SGAM Fund / Equities US Mid Cap Growth, SGAM
Fund / Equities US Multi Strategies a SGAM Fund / Equities US Focused:

TCW Investment Management Company, Inc. (“TCW?),
865, South Figueroa Street, Suite 800, Los Angeles, California 90017, USA

Pro podfondy SGAM Fund / Index Euroland, SGAM Fund / Index Japan a SGAM Fund / Index US:

Lyxor International Asset Management (“Lyxor International AM”),
Tour Société Générale, 17 Cours Valmy, 92800 Puteaux, Francie (od 1. zafi 2009)

Société Générale Asset Management Alternative Investments (“SGAM Al”),Immeuble SGAM, 170,
Place Henri Regnault, La Défense 6, F-92043 Paris la Défense Cedex, Francie (do 31. srpna 2009)

Pro podfond SGAM Fund / Equities Latin America:
Amundi, 90, boulevard Pasteur, F-75730 Pafiz, Francie (od 1. ledna 2010)

Santander Asset Management S.A. SGIIC (“SANTANDER"), Avenida de Cantabria SIN,
28660 Boadilla del Monte (Madrid), Spanélsko (do 31. prosince 2009)

INVESTICNi PORADCI

Pro podfond SGAM Fund / Equities India:

SBI Funds Management Private Limited (“SBI FM”), 191, Maker Tower “E”, Cuffe
Parade, Mumbai - 400 005, Indie



SGAM Fund

MANAGEMENT A SPRAVA SPOLECNOSTI (POKR.)

INVESTICNi PORADCI (pokr.)
Pro podfond SGAM Fund / Equities China:

SG Asset  Management (Hong Kong) Limited (“SGAM Hong Kong”), Level 19 Three
Pacific Place, 1 Queen’s Road East, Hongkong

Pro podfond SGAM Fund / Bonds Global Aggregate:

TCW Investment Management Company, Inc.(“TCW"), 865, South Figueroa Street, Suite 800,
Los Angeles, California 90017, USA

AUDITOR

PricewaterhouseCoopers S.ar.., 400, route d'Esch, L-1471 Lucembursko

REGISTRACE / DISTRIBUCE FONDU SGAM FUND

K datu této zpravy je spoleénost SICAV (v urgitych jurisdikcich pak jen konkrétni podfondy nebo
tfidy akcii) autorizovana k vefejné i omezené nabidce v Lucembursku, Rakousku, Belgii, na
Kypru, ve Francii, Némecku, Spojeném kralovstvi, Recku, Hongkongu, Italii, épanélsku,
Svedsku, Svycarsku, na Tchaj-wanu, v Portugalsku, Nizozemi, Chile, Singapuru, Libanonu,
Guernsey, Bulharsku, Ceské republice, Slovinsku, Finsku, Irsku, Jersey, Norsku, Rumunsku a
Peru. Spole¢nost SICAV nebo konkrétni podfondy mohou byt nasledné autorizovany k distribuci
v ramci ostatnich jurisdikci. AvSak v ramci jurisdikci, jejichz platna legislativa ¢i platné pravni
predpisy by vyzadovaly pro nabidku akcii urcity zvlastni postup, nebyl tento postup zahajen.
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SOUHRNNA ZPRAVA PRO SGAM FUND ZA ROK 2010

Razné reakce Ufadi (rozpoCtové plany na oZziveni, extrémné vstficné monetami politiky) umoznily
vétsiné ekonomik prekonat béhem 2. pololeti roku 2009 recesi. Jako prvni doslo k oZiveni v rdmci
rozvijejicich se asijskych ekonomik, pfedevsim Ciny. Nasledovaly Spojené staty, Japonsko a nékteré
evropské zemé.

Prekonani recese na zakladé verejné poptavky ...

Dopady rozpoctovych planti, napi. Srotovné a podpora nejchudsich doméacnosti, podpofily
spotfebu. Spolecnost dale béhem krize znaénym zplsobem vyprazdiiovaly zasoby a pouhé
zpomaleni tohoto procesu vedlo ke znaénému naristu vyroby. Kromé toho pak omezeni investic
béhem obdobi krize vedlo k naslednému oziveni ve Spojenych statech, pfedevsim u technologickych
produktti, které zastaraly. Kone¢né pak doslo k necekané silnému oziveni svétového obchodu,
pfiemz béhem predmétného obdobi byly pravidelné upravovany Udaje o svétovém rlstu, a to smérem
nahoru. Je nezbytné poznamenat, Ze nékteré faktory, které jsou ze své povahy velmi doCasné
(zasoby, plany na oziveni), budou v roce 2010 postupné mizet.

Oziveni ekonomické vSak nezabranilo prudkému zvySeni nezaméstnanosti. Zda se, Ze ve Spojenych
statech se nezaméstnanost jiz stabilizovala na vysoké Urovni, avSak v ramci Eurozény stale roste.
Domacnosti byly oslabeny zhorujici se situaci na pracovnim trhu i vysokou urovni zadluzeni
vzemich, které si prosly nemovitostnim boomem. Vysledkem je narlst Uspor v neprospéch
spotieby. Déle dochazi ke stabilizaci trh(i nemovitosti, aviak k oZiveni prozatim nedoslo — a to i pies
nejriiznéj$i podplrna opatfeni, pfedevsim ve Spojenych statech. Existuji velmi urcité velmi podstatné
rozdily. Ve Spojenych statech jakémukoliv rdstu cen nemovitosti velmi pravdépodobné zabrani objem
nemovitosti zabavenych v disledku nesplaceni Gvérd. Ve Spanélsku ceny i nadéle klesaji a
v nékterych oblastech Asie pak rostou obavy z toho, Ze dojde k prasknuti nemovitostni bubliny.

...a na zakladé velmi vstficné monetarni politiky

V souvislosti s nizkou soukromou poptavkou a velmi kfehkym oZivenim byla monetarni politika
v ekonomicky vyznamnych zemich i nadale velmi vstficna. Nejenze se kliCové urokové sazby
pohybovaly okolo nuly (Fed, BCE, BoE, BoJ) ale béhem roku se rozsifila implementace
kvantitativniho uvoliovani. Centralni banky proto poskytly bankovnimu systému neomezenou
likviditu a zéroven na trzich nakupovaly aktiva, aby podpofily ceny (Fed utratil 1 250 miliard dolarli za
cenné papiry zajisténé zastavou, BoE zakoupila statni cenné papiry v hodnoté 200 miliard GBP a ECB
nedavno investovala 45 miliard EUR do statnich dluhopisti a 60 miliard EUR do krytych dluhopist).
Domnivaji se, ze deflacni tlaky predstavuji mnohem vétsi riziko nez inflace, ke které by mohlo
dojit v pfipadé rychlého oZziveni rustu a nabidky uvérd. Rovnéz se rozsifila podplrna opatreni pro
banky, pfi¢emz hlavnim cilem bylo podpofit stale omezenou nabidku Gvérového financovani.

Od druhé poloviny roku 2009 umoznila dostatecna likvidita poskytnuta ze strany centralnich bank
znacné zlepSeni na financnich trzich. Spolecnosti opét mély moznost vyuzivat lvérového
financovani a rist akciového trhu rovnéz usnadnil financovani. V rozvijejicich se zemich Asie je
situace odli$na, nebot oziveni bylo velmi silné, kdyz jej podpofil prudky narist dostupnosti
Uvérového financovani a nejr(iznéjsi vladni plany. Od pocatku roku 2010 zacaly centralni banky
uyéfrlovou nabidku opét omezovat (Cina, Indie) za tcelem prevence jakéhokoliv nebezpeci prehrati
ainflace.

Avsak Uroven narodniho zadluzeni je znepokojujici...

Avsak pokud dojde k nahrazeni soukromé poptavky vefejnou poptavkou, plyne z toho zpravidla
velky narust statnich deficiti a zadluzeni. Prvni obavy se objevily v fijnu 2009, kdy nova fecka
vlada oznamila, Zze zdvojnasobi své prognézy svého rozpoctového deficitu pro rok 2009. Pozdéji se
zjistilo, Ze Fecké statistiky jsou zavadéjici a situace vefejnych financi je silné znepokojujici. Ackoliv
predstavuje Recko zvlastni pfipad - predevsim diky nespolehlivost jeho statistik — investofi si
velmi rychle zagali pokladat otazky o stavu vefejnych financi v ostatnich evropskych zemich. Rozdil
mezi jednotlivymi trhy viadnich diuhopist v ramci Eurozony se zvétsil, a to v zavislosti na odhadované
nejvétsi verejné deficity a nejnizsi vyhlidky rastu (Recko, Portugalsko, Spanélsko a Irsko),
avsak také Itélie, jejiz deficit je pod kontrolou, ale mira zadluzeni je velmi vysoka. V obdabi vrcholu
krize - . 7. kvétna 2010 - ¢inil rozdil pro trh desetiletych némeckych dluhopisti 9,6 % pro Recko, 3,5
% pro Portugalsko, 3,1 % pro Irsko a 1,6 % pro Spanélsko. Ackoliv jiz byl implementovéan plan
podpory Recka ve vysi 110 miliard EUR (80 miliard EUR z Eurozény a 30 miliard EUR z MMF), dne 9.
kvétna 2010 Evropska komise oznamila nékolik finanénich opatfeni na podporu zemi Eurozoény,
které mély problém se zajisténim trzniho financovani. Tato pomoc ze strany Eurozény Einila témer
500 miliard EUR, coz dale podpofila dodate¢na pomoc ze strany MMF ve vySi 250 miliard EUR. Viady
zemi Eurozény pak rovnéz zacaly oznamovat Usporné plany s cilem snizit své deficity pod 3 % HDP
v roce 2013 (pakt stability).

Finanéni trhy: po euforii pfichazi pochybnosti

Vervnu 2009 se akciové trhy opét propadly, a to v souvislosti s obnovenymi obavami o
Zivotaschopnost oziveni. AvSak od &ervence do poloviny fijna pak zjisténi, ze hlavni zemé
prekonavaji recesi a v rozvijejicich zemich se zvysuje dynamika, podpofilo nepreruSovany rust
indexd. Kromé toho vysledky zvefejnéné ze strany americkych spole¢nosti odhalily velky nartst
marzi, ktery podpofil zisky i pfed ristem obratu. Od Unora se vSak opét zacaly projevovat obavy
z Urovné statniho zadluZeni a po Uvodnich rozpacich zacaly akcie opét klesat, predevsim ve svétle
nebezpedi, Ze na rlst budou mit negativni disledky Usporné plany. Dal$im faktorem byl strach
z nahlého zpomaleni v Cin. Na akciovych trzich se velmi vyrazné projevil rozdil mezi jednotlivymi
zemémi a sektory: v ramci hlavnich zemi dominuje americky trh, zatimco Eurozéna je spiSe v pozadi.
AvSak vramci Eurozény je jasné v popfedi Némecko, které vyznamné prekondva ostatni zemé
s problémy v oblasti statniho dluhu. Po silném oZiveni je vSak finanéni trh i v roce 2010 pod velkym
tlakem.

Zatimco klicové Urokové sazby v USA v souvislosti se zlepSenymi ristovymi vyhlidkami vzrostly — az na
4% uroven na pocatku dubna 2010, obnovena averze k riziku nasledné podpofila benchmarkové
trhy dluhopisti. Ke konci kvétna poklesly desetileté statni diuhopisy na 3,3 % vUSA a 27 %
v Némecku.

Krize v oblasti statniho zadluZeni postihla euro. Ackoliv byla evropska ména na pocatku prosince
znaéné podhodnocena (na Grovni 1,5 vi¢i USD), vyskyt byt i minimalniho nebezpe¢i rozdéleni
Eurozény vedl k prudkému poklesu. Na konci kvétna se kurz EUR/USD ve vysi 1,22 pohyboval
pobliz Grovné rovnovazného kurzu. Tento pokles by mél byt pfinosem pro spolegnosti vyvazejici
z Eurozony.
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Zprava nezavislého auditora

Akcionaflim
SGAM Fund

Provedli jsme audit pfilozenych finan¢nich vykazli fondu SGAM Fund a kazdého jeho podfondu; tyto finantni vykazy se skladaji z prehledu Cistych aktiv a z prehledu investic k 31. kvétnu 2010 a z
prehledu transakci a pfehledu zmén ¢istych aktiv za rok kongici k 31. kvétnu 2010. Rovnéz jsme vyhotovili souhrn dlezitych ucetnich politik a ostatnich vysvétlujicich poznamek k témto finanénim
vykaztm.

Odpovédnost piedstavenstva spolecnosti SICAV za finanéni vykazy

Predstavenstvo spolecnosti SICAV odpovida za vyhotoveni a poctivé zobrazeni téchto finanénich vykaz(i v souladu s lucemburskymi zakonnymi a regulatornimi pozadavky, které se tykaji
vyhotoveni finanénich vykazu. Tato odpovédnost zahrnuje: névrh, implementaci a udrzovani internich kontrol tykajicich se vyhotoveni a poctivého zobrazeni finan¢nich vykazu, které neobsahuji
zavazné nesrovnalosti — at jiz z divodu podvodu & pochybenti, volbu a aplikaci pfislu§nych Ucetnich politik a provadéni Gcetnich odhadu, které jsou pfiméfené okolnostem.

Odpovédnost auditora

Nasi povinnosti je vyjadfit nazor tykajici se téchto financnich vykazii na zakladé naseho auditu. Na$ audit byl proveden ve shodé s Mezinarodnimi auditorskymi standardy v podobé, ve které byly
pijaty pro Lucembursko ze strany ,Commission de Surveillance du Secteur Financier. Tyto standardy vyZzaduji, abychom jednali v souladu s etickymi pozadavky a abychom audit naplanovali a
provedli tak, abychom dosahli pfiméfené ujisténi o tom, zda finanéni vykazy neobsahuiji zavazné nesrovnalosti.

Audit zahmuje realizaci postupli, aby doslo k ziskani dikazii o ¢éastkach a Udajich ve finanénich vykazech. Zvolené postupy zavisi na Usudku auditora, véetné urceni rizika zavaznych
nesrovnalosti finanénich vykazl - at jiz z divodu podvodu ¢i pochybeni. Pfi tomto hodnoceni rizika bere auditor do Gvahy interni kontroly tykajici se vyhotoveni a poctivého zobrazeni finanénich
vykaz(i na strané spolecnosti, a to tak, aby byly navrzeny postupy auditu, které jsou vhodné pro dané okolnosti, avsak ne za U¢elem vyjadieni nazoru o efektivité internich kontrol spole¢nosti.
Audit také zahmuje zhodnoceni vhodnosti Ucetnich principli a pfiméfenost ocenéni ucinénych Eleny predstavenstva spolecnosti SICAV, a to v procesu pfipravy finan¢nich vykazd, i zhodnoceni
celkové prezentace finanénich vykazd.

Véfime, Ze na$ audit poskytuje dostatecny a pfiméfené zaklad pro naSe rozhodnuti.

Vyrok

Podle na$eho nézoru pfilozené finanéni vykazy poskytuji, ve shodé s lucemburskymi pravnimi a regulacnimi nafizenimi tykajicimi se vyhotoveni finanénich vykazd, pravdivy a vérny obraz finanéni
situace fondu SGAM Fund a jeho podfond k 31. kvétnu 2010, stejné jako provoznich vysledk( a zmén Cistych aktiv za rok ukonceny k vy$e uvedenému datu.

Cabinet de révision agréé
Expert comptable (autorisation gouvernementale n°95992)
R.C.S. Luxembourg B 65 477 — Capital social EUR 516 950 — TVA LU17564447
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Ostatni zalezitosti

Dodate¢né informace obsazené ve vyroéni zpravé byly pfezkoumany v kontextu naSeho mandatu, ale nebyly pfedmétem zkoumani specifickych auditorskych procedur podle vySe uvedenych
standard(. Proto se k témto informacim nevyjadfujeme. Nemame zadné poznamky tykajici se téchto informaci v kontextu finanénich vykazu jako celku.

PricewaterhouseCoopers S.ar.l.

Lucemburk, 14. zafi 2010
Zastupce

Marc Saluzzi
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PREHLED CISTYCH AKTIV K 31. KVETNU 2010 (vyjadfeno v pavodnich ménach)

SGAM Fund

BONDS WORLD BONDS US BONDS EUROPE BONDS EURO BONDS EUROPE
PODFONDY OPPORTUNISTIC HIGH YIELD
CORE PLUS
1. MENA usb usD EUR EUR EUR
2. Investice do cennych papirtl v pofizovaci cené 51066 079 46 228 798 29105734 63 389 499 114 941 058
3. AKTIVA
4. Investice do cennych papirt v pofizovacich cenach 53019 870 47 440 714 30016 127| 66 873 651 113 399 382
5. Hotovost na BU 3134 809 2 456 251 6513339 7373991 2427 925
6. Pohledavky z prodeje cennych papirl 59 736 7054 808 - - 386 879
7. Pohledavky z emitovanych akcii Fondu 43 527 519472 3628 11914 119113
8. Nakoupené opce v trznich cenach - - - - -
9. Swapy napojené na maj. CP v trznich cenach E - - - -
10. Pohledavky - troky a dividendy 648 569 372939 561 859 1609 240 2876 392
11. Nerealizované zisky z devizovych forwardovych kontraktd 104 539 48 756 150 042 -
12. Nerealizované zisky z terminovanych kontrakt(i 12 083 370 658 38 400
E - 95 825
13. Nerealizované zisky ze swapt
57023 133 57 892 940 37615653 75 868 796 119 343 916,
14. Aktiva celkem
15. PASIVA
16. Bankovni pasiva (kontokorent) E - - -
17. Zavazky z nakoupenych cennych papirli 59 839 9473 327 - 3326 126 592 510
18. Zavazky ze zpétné odkoupenych akcii Fondu 55 693 1380 101 100 446 34 647 374 933
19. Zavazky ze smluv o opétovném nakupu E
20. Emitované opce v trzni cené J - - - -
21. Splatné poplatky za spravu investic 26 682 24 474 20764 32020 117 273
22. Splatny poplatek za vykonnost 57 091 . i} i :
23. Ostatni splatné vidaie a poplatky 57 565 118 021 55 682 66 424 93532
24, $platna dani (,Taxe d’abonnement) 2546 2959 2658 4110 7913
25. Urokové zavazky . 6 1 1
26. Ostatni pasiva . 1 9670
27. Nerealizovan{e ztre’ity z devigovych ’forwardovw:ﬂh kontrakt( 137 99 66 753 1 55 907,
28. Nerealizované ztraty z terminovanych kontraktd
) . . 87778 103 880 267 660 -
29. Nerealizované ztraty ze swapl
i - - 50 560
30. Pasiva celkem
485190 10 998 888 350 183 3730987 1771598
31. CISTA AKTIVA 56 537 943 46 894 052 37 265 470 72137 809 117572 318
32. Cisté aktiva v USD 56 537 943 46 894 052 45726 594 88516 698 144 267 113

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PREHLED CISTYCH AKTIV K 31. KVETNU 2010 (vyjadfeno v pavodnich ménach)

SGAM Fund

BONDS BONDS EURO BONDS EURO BONDS EURO BONDS EURO BONDS|  BONDS EUROPE| EQUITIES GLOBAL

CONVERGING CORPORATE | INFLATION LINKED| GOVIES SPREAD( AGGREGATE|  OPPORTUNITIES CONVERTIBLE

EUROPE

1. EUR EUR EUR EUR EUR EUR EUR usD
2 71862623 321233 649 95515 002 12097 021 58 356 422 77412018 10 943 534 34 960 517
3,
4, 73811838 327378733 97 431922 12 673 620 60 004 016 74 236 296 11818 945 34 768 689
5. 10 899 661 15 653 088 2950 857, 1166 439 3258 486, 2503 823 867 109 .
6. - 2535 280) - 283727 3932604 575 000 76 066
7. 15255 81668 178 759 - 275 191 10 094 4190
8. - - - - ! 5500 .
9. - - - - - .| .| .|
10. 2056 314 7293 644 1137 184 177 296 993 350 1381658 111699 134790
1. 60 603 - - 21969 4119 9232
12. 272 060 718 380 35 060 157 865 40
13. 1004 607 - - 102 536
14, 86 843 671 354219 080 102417 102 14358 111 68 765 244 78121777 13397 619 34983735
15.
16. - - - - - 31143
17. - - - - 797 064 - 571251 5018
18. 256 605 2014 402 1102 569 ! 97 754 11614 100 133 494 499
19. - - - - -
2. - - - - - - 17400 -
2. 64 150 133 450 26 990 4506 28 544 35 060 8909 40190
2. - - - - - - 253127 -
2. 100 009 248 587 97 862 17770 97 906 59 244 22653 64 980
2%, 3981 8152 5850 649 3121 2193 735 2443
2. 2 - . 2 1 i 9
2. - - - - - -
2. 43101 - - 132 448 36 423 - 5981
2. - 824 160 579 160 58 743 144910 253 690 -
2. 915 680 154 275 - 43738 274 800
30. 467 848 4144 431 1966 706 214118 1249 461 636 601 980 189 638 282
31, 86 375823 350 074 649 100 450 396 14143 993 67 515783 77 485 176 12 417 430 34 345 453
32. 105 987 453 429 559 097 123 257 658 17 355 386 82 845 241 95078 186 15236 807 34 345 453

Privodni poznamky tvofi nedilnou soucast téchto finanénich vykazu.
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PREHLED CISTYCH AKTIV K 31. KVETNU 2010 (vyjadfeno v pavodnich ménach)

SGAM Fund

EQUITIES JAPAN | EQUITIES US LARGE EQUITIES| EQUITIES ASIAPAC| EQUITIESGLOBAL|  EQUITIESCHINA|  EQUITIES GOLD [EQUITIES EMERGING

CONCENTRATED CAP GROWTH|  CONCENTRATED| DUAL STRATEGIES EMERGING MINES EUROPE
EUROPE COUNTRIES

1. JPY usb EUR usb usb usb usb EUR

2 1253425 045 25 896 592 38 369 802 110 762 459 117520 959 152 692 496 161 715 398 40079739

3.

4, 1049 534 900 27085 994 37512179 109 547 306 113489 828 156 257 967 179169 497 44 826 286

5. - 567 060 3936 257 4730471 1488797 8043 466 20931308 165074

6. 5449 521 461501 143417 472726 1024 421 333737 1187 280 134 950

7. 11624 37562 10 453 186 227, 161735 348 126 7963 650 56 610

8. - - - - - .| .| .|

9. - - - - - .| .| .|

10. 11874 836 12418 132064 523930 469 346 2345015 122158 340630

11, 1993793 15 898 - -

12. - - -

13, - - -

14, 1068 864 674 28 180 453 41734370 115460 660 116 634 127 167 328 311 209 373 893 45523 550

15,

16. 8089 083 - - - - - -

17, 5486 389 145 84 16 181 474607 566 991 1691408 5314122 -

18, 17,905 34 840 16 588 563 741 558 366 668 848 571014 445916

19, - - -

2. - - 640 - - - - -

2, 1340 290 31957 28379 133521 195 761 258 630 253633 74034

2. - - - - - 1349 731 - 694

2, 1917 931 64 937 49271 122 444 183734 265 190 116 494 61067

2%, 85 697 2181 2061 8492 9496 12232 14953 3583

25, 846 - 1 - 3658 3 1296 486

2. - - - -

ar. 6611 2 - -

2. - - 208 440 -

2. . . .

30. 16 944 752 279 765 321561 1302805 1518006 4246 042 6271512 585 780

31, 1051919 922 27 900 688 41412809 114157 855 115 116 121 163 082 269 203 102 381 44937770

32. 11498 537 27 900 688 50 815 587 114157 855 115 116 121 163 082 269 203 102 381 55 140 890

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PREHLED CISTYCH AKTIV K 31. KVETNU 2010 (vyjadfeno v pavodnich ménach)

SGAM Fund

EQUITIES| EQUITIES GLOBAL [EQUITIES EUROLAND EQUITIES EUROLAND | EQUITIES US SMALL EQUITIES US EQUITIES US|  EQUITIES US MID
EUROLAND ENERGY FINANCIAL CAPVALUE| RELATIVEVALUE|  CONCENTRATED CAP GROWTH
CYCLICALS CORE

1. EUR usD EUR EUR usD UsD UsD usD

2 33515616 9272229 11794 619 17 605 741 14101582 748 378 781 26 680 790 42 412187

3.

4, 31772401 7586 571 9023226 16127 154 13 344 291 692 392 490 28 947 061 44 457 277

5, 307 046 502 787 118170 397 405 335214 - 155 153 -

6. - 8762 497 712 901 437 151062 46 864 169 151 466 2 366 761

7. 18 8072 19494 49 77121 521026 99 358 839

8. - - - - .| .|

9. - - - - - .| | .|

10. 184 324 44160 46 566 99 813 5321 1327 636 18 590 20 321

11, - - - - 697 767 195 7455 19933

12. 400 - - -

13, } . .

14, 35054 189 8 240 352 9705 168 17 525 858 13913 706 741872 516 29279 824 47223131

15,

16. - - - - 18 569 027 - 423785

17. - 8766 437148 127 348 128579 4341659 13 761 645 626

18. 16 271 31042 49 094 952 285 139 355 986 435 8792 93 655

19, - - -

2. - - - - - - - -

21, 22510 10176 12199 16 251 12 863 477005 45 874 40225

22. - - - - - - - -

2. 37 654 20513 39782 63 676 53753 748 221 81593 125 950

2. 1084 671 776 980 506 27909 2204 2421

25. - - - - 8 55 7

26. - - - - -

2. - - - 1248 180

2. - - - -

2. - - -

30. 77519 71168 538 999 1160 540 335062 25151 559 152 404 1331 669

31, 34 976 670 8169 184 9166 169 16 365 318 13 578 644 716 720 957 29127 420 45891 462

32. 42918123 8169 184 11247 347 20 081 064 13 578 644 716 720 957 29127 420 45891 462

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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PREHLED CISTYCH AKTIV K 31. KVETNU 2010 (vyjadfeno v pavodnich ménach)

SGAM Fund

EQUITES US|  EQUITIES JAPAN EQUITIES US|  EQUITIES JAPAN EQUITIES EUROLAND | EQUITIES EUROPE EQUITIES EUROLAND EQUITIES
MULTI SMALL CAP FOCUSED TARGET SMALLCAP|  OPPORTUNITIES VALUE|  CONCENTRATED

STRATEGIES EUROLAND

1. usb JPY usb JPY EUR EUR EUR EUR

2 29661 565 666 703 426 9528728 7557 256 507 118 602 722 36 904 927 564 968 828 2566 967

3.

4, 29852 071 646 488 160 9387 758 6679723340 123690 513 35 355 767 549 662 514 2357 768

5. 443 161 - 51903 154 599 654 7142224 1143827 26 614 151 145 863

6. 558 688 53024 703 26658 147 115 326 136 114 1528 394 3906 067 3032

7. 10758 171884 - - 1431710 72635 3606 671 10 099

8. - - - - - - 15 654 -

9. - - - - - .| .| .|

10. 27844 4463731 7154 62840 535 195 834 159 335 3287702 22 441

1. 5594 1467 991 113 132 325 1449

12. - - -

13, - - -

14, 30898 116 705 616 469 9473586 7044411180 132 596 395 38259 958 567 094 208 2539 203

15,

16. - 46591 611 - - . . .

17, 284 407 6501 621 26 440 40 081 254 239107 - 6 867 654 20353

18. 43118 4180168 26925 1782855 65916 1899 311 3692

19, - - - -

2. - - - - - - 7141570 -

2, 47143 1333985 4655 3975343 105 402 28685 326 269 4180

2. 563 225930 264 - . . . .

2, 152 660 6068 905 25670 13223 111 125 906 96 263 573 283 48,840

2%, 2408 44 898 386 240712 4077 1196 12928 118

25, 93 3536 - - - -

2. - - - -

2. 68 26 484 - -

2. - - -

2. - - -

30. 530 460 64977 138 84 340 59 303 275 540 408 2025455 14 925 396 73491

31, 30 367 656 640 639 331 9389 246 6985 107 905 132 055 987 36234 503 572 168 812 2465712

32. 30 367 656 7002829 9389 246 76 354 215 162 039 298 44 461547 702 079 741 3025 552

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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PREHLED CISTYCH AKTIV K 31. KVETNU 2010 (vyjadfeno v pavodnich ménach)

SGAM Fund

EQUITIES INDIA|  EQUITIES JAPAN| EQUITIES GLOBAL|  EQUITIES LATIN | EQUITIES LUXURY & | EQUITIES EUROPE | EQUITIES EUROPE|  EQUITIES MENA
COREALPHA RESOURCES AMERICA LIFESTYLE EXPANSION ENVIRONMENT

1. usb JPY usb usb usb EUR EUR usb

2. 156 021 670 128 819 574 279 50 738 620 10 869 600 26476 217 104 224 079 42 335 827 55622 143

3,

4 193218 678 121141 215 447 38623 857 10839 913 28073 408 100 947 590 42 467 965 49580 362

5. 1037 891 - 782 836 291576 635 296 2145 542 1596 120 .

6. 254 045 501 704 659 110810 135 911 856 327 - 1749 295

7. 132077 171324 528 177 555 77637 353 521 269 281 197

9. - - - - - - . 5016 978

10. 238 550 1257 818 861 52776 68 052 15 288 467 131 196 630 267 259

1. 2 259631 301 - - . 23 264

12, - - - 2400

13, - - - -

14, 194 881 243 123331 694 796 39747834 11413089 29933 840 103 829 544 44263115 56 637 355

15,

16. - 1838918 866 - - - - 1132014

17, 253 983 691577 858 38014 175938 709642 36 949 1856 458

18. 329 240 42720673 217027 214764 84 505 286 232

19, - - - -

2. - - - - - 25 200 - -

2, 183019 111 959 956 27 332 18911 38 767 67 248 26 157 74100

2. - - - - - 47 - 3023

2, 238739 79361 300 57 391 34 468 64 517 103 569 59131 77230

2%, 6791 5 660 767 1369 925 1690 1796 828 2756

25, 1 138197 - - 1 - 28 2

2. - - -

ar. 26 668 953 - - -

2. - - - 4200

2. - - - -

30. 1011773 2797 006 570 341133 445 006 899212 239009 86 144 3431839

31, 193 869 470 120 534 688 226 39 406 701 10 968 083 29,034 628 103 590 535 44176 971 53 205516

32. 193869 470 1317 564 677 39 406 701 10 968 083 29034 628 127 110 766 54 207 352 53 205 516

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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PREHLED CISTYCH AKTIV K 31. KVETNU 2010 (vyjadfeno v pavodnich ménach)

SGAM Fund

MONEY MARKET|  MONEY MARKET| INDEX EUROLAND INDEX JAPAN INDEX US| ABSOLUTE RETURN | ABSOLUTE RETURN| ABSOLUTE RETURN
(USD) (EURO) FOREX®|  INTEREST RATE® MULTI ALPHA®

1. usb EUR EUR JPY usb EUR EUR EUR

2. 248 498 565 2784753085 23859 739 2699 402 900 45 255 928 315 641 841 27576 188 54 250 845

3,

4 248 895 550 2787506 227 21774 826 2699 667 166 54 165 241 315 798 805 28454 804 54 572 633

5. 54 423 907 356 931783 199 286 823 889 022 2668 556 10 653 338 972 402 4384 408

6. - - 816 092 344 366 - 161 865

7. - 225 620410 4935 1018 044

8. - - - - 24107

10. 93 1578084 68 376 182 92531 37 346 322432 161 828

1. 11656 - - 6794 679 52512 1468 549 5853 151 307

12, - - - 7050 175 044 25050 13030

13, - - - - - - -

14, 303 331 206 3146 016 094 22042713 3531787 551 57 335 191 329175 233 29 942 406 59 283 206

15,

16. - - - -

17, - - 300 767 372 342742 - -

18. - - 1814 494 346 196 73910 53 462

19, - - - - 1179900

2. - - - - - 4934 - -

2, 40 097 474005 1608 1207 294 759 93813 4888 19385

2. - - - - - 103372 552 618

2, 333788 2324710 51046 2549 620 191371 174 320 31570 65 359

2%, 4787 49 468 661 163 685 1215 11050 627 1011

25, 3 113 - 5405 66 20 238

2. - - - - - - - -

ar. 20424 - - 101461 640 1586 974 3586 860 333990 454 505

2. - - 1530 238690 000 - 276 017 462 143 151 152

2. - - - - -

30. 399 099 2848 296 54 845 646 659 510 2476 160 4324 296 2067 370 692 030

31, 302 932107 3143167 798 21987 868 2885 128 041 54 859 031 324 850 937 27875 036 56 591176

32. 302 932107, 3856 824 047 26980 213 31537 335 54 859 031 398 608 342 34 204 062 71894 302

Privodni poznamky tvofi nedilnou soucast téchto finanénich vykazu.
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SGAM Fund
PREHLED CISTYCH AKTIV K 31. KVETNU 2010 (vyjadfeno v pavodnich ménach)

DIVERSIFIED COMBINED
ABSOLUTE
RETURN

1. EUR usp
2. 6713172 9971855175
3.

4 6608 932 9844037 923
5. 1409 281 695 906 315
6. - 90 549 894
7 21691 487
8 55 537
9. - 5016 977
10. 76 205 52811740
1. - 6353 112
12, 43760 2291810
13, - 1476102
14, 8138178 10720 190 897
15.

16. - 40854 906
17, 418 266 54 477 446
18, - 17 097 588
19, . 1447796
2. - 8822176
21, 2516 5485 492
2. . 1852929
2. 12637 10 188 985
2, 130 339 850
25 2 7941
2. . 11866
a1, - 9511291
28, 35005 6832 905
29, - 1765 790
30. 468 556 158 696 961
31, 7669622 10561493 936
32 9411010 10 561 493 936

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.



SGAM Fund
PREHLED CISTYCH AKTIV K 31. KVETNU 2010 (vyjadfeno v pavodnich ménach)

Dne 25. zafi 2009 zménil podfond SGAM Fund / Bonds Euro Aggregate Core Plus svij nazev na SGAM Fund / Bonds Euro Govies Spread.

Dne 25. zafi 2009 zménil podfond SGAM Fund / Bonds Absolute Return Forex svij nazev na SGAM Fund / Absolute Return Forex.

Dne 25. srpna 2009 zménil podfond SGAM Fund / Bonds Absolute Return Interest Rate svij ndzev na SGAM Fund / Absolute Return Interest Rate.
Dne 25. srpna 2009 zménil podfond SGAM Fund / Bonds Global Multi Strategies svij nazev na SGAM Fund / Absolute Return Multi Alpha.

(1
(2
@3
(4
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PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCIiCi K 31. KVETNU 2010




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICi K 31. KVETNU 2010

(vyjadieno v pivodnich ménach)

SGAM Fund

BONDS BONDS US| BONDS EUROPE BONDS EURO| BONDS EUROPE
PODFONDY WORLD| OPPORTUNISTIC HIGH YIELD
CORE PLUS

1. MENA usb usb EUR EUR EUR

2. VYNOSY
3. Urok z diuhopisti 1984 003 2 669 645 1098 800 3136 523 8918 089
4. Urok z Grokovych swapti - . - - -
5. Bankovni uroky a uroky z pujcovani CP 51369 6376 33 661 10748 46 622
6. Dividendy (isté) - 7 868 2124 - 42918
7. Ostatni vynosy . - . i

, 2035372 2683 889 1134 585 3147271 9007 629
8. Vynosy celkem

9. NAKLADY
10. Poplatek za spravu investic 409 295 309 015 231678 452 558 1376 806
11. Odména depozitafi 18171 9410 5665 20 150 32285
12. Odména administrativnimu agentovi 86 916 49025 33465 77123 107 816
13. Odména registratorovi 30 747 19389 13 267 24 570 30133
14. Odména za distribuci 5164 éé Zgg 4753 18347 32282
15. Profesionalni poplatky 44 808 17707 30 681 73741 119 483
16. Dan - "Taxe d'abonnement” 17775 i 14 575 26903 41986
17. Poplatky za vykonnost 57117 19372 - - -
18. Bankovni poplatky a troky 82289 i 205 7323 10737
19. Urok z trokovych swap(i - i - - -
20. Ostatni naklady 14 575 4583 32849
21. Naklady celkem 766 857 517 380 338 872 700715 1784 377

22, CISTY INVESTICNi VYNOS / (ZTRATA) 1268 514 2 166 50¢ 795713 2 446 556 7223 252

23. Realizovany zisk/(ztrata) z prodeje cennych papirti 7 362 865 2413 862 (588 910) 784100 (14 250 960)
24. Realizovany zisk/(ztrata) z ménovych a devizovych 529 328 (1530 338) 349408 22225 255 477
forwardovych kontraktd
25. Realizovany zisk/(ztrata) z opci - - - -
26. Realizovany zisk/(ztrata) z terminovych kontrakti (1063 058) (564 499) (891 520) (64 940)
27. Realizovany zisk/(ztrata) ze swapt - - (233 241)
28. Ziskl(ztrata) za rok/obdobi 8097 650 3050 033 (8288) 2361361 (7070 412)
29. Zména Cistych nerealizovanych pfibytki/(Ubytkd) z:
30. - investic (4937 352) 812 427 1578 864 3350 277 40 445 746
31. —devizovych forwardovych kontraktd (142610) (573 324) 38122 - (792171)
32. -opci - y A N '
33. — terminovych kontraktd 1138623 404 588 (303 715) ;;g ggg
34. —swapl - - ]

35. VYSLEDEK OPERACI 4156 311 3289134 2013 28¢ 5407 923 33285 007
36. Cista aktiva k 31. kvétnu 2009 229 156 623 52395 535 38457 818 94916 107 146 255 296
37. Kurzové rozdily Cistych aktiv k 31. kvétnu 2009
38. Upisy. 30 046 198 52616 888 13274 771 27569 503 55522 834
39. Zpétne odkupy (206 821 189) (61407 507) (16 480 405) (55755724) (117483 147)
40. D|V|dendy i _ _ i (7 672)

41. CISTA AKTIVA K 31. KVETNU 2010 56 537 94: 46 894 057 37 265 47( 72137 809 117 572 31¢

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykaza.
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PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICi K 31. KVETNU 2010
(vyjadieno v pivodnich ménach)

SGAM Fund

BOND BONDS EURO BONDS EURO BONDS EURO BONDS EURO BONDS | BONDS EUROPE EQUITIES GLOBAL

CONVERGING CORPORATE [NFLATION LINKED | GOVIES SPREAD(" AGGREGATE| OPPORTUNITIES|  CONVERTIBLE

EUROPE
1. EUR EUR EUR EUR EUR EUR EUR usD
2.
3. 5329 666 14 960 975 2147 386 549 934 3380 841 3231717 548 207
4. - - - | - - -| |
5, 199 702 30736 7913 1177 14 406 13582 1750 1545
6. - . . 228 2494 - 3863 972 721
7. - - - - - 166
8. 5529 368 14991 711 2155 299 551 339 3397 741 3245 299 553 820 974 432
9,
10. 679 856 1369 674 324523 55 134 426 062 411 494 130 954 558 953
11. 24,603 83 360 28 170 2765 23092 14 418 3843 16 787
12. 84 334 227 585 95 980 17 566 83521 73 402 20 684 74136
13, 26128 54 087 28015 6439 25924 24003 8139 20124
14, 24 489 46 973 33928 797 6113 - 7659 1776
15. 67 905 233 749 101045 13379 101 062 74 435 15 306 48000
16. 22074 46 570 34 960 1908 20123 12877 5187 16 812
17. - - - - - - 253128 -
18. 105 781 72770 20 780 14 989 32289 9770 17 374 47938
19. - 13 831 . - 1738 - - -
20. - - 1985 - 2949
21, 1035170 2148599 667 401 114 962 719 924 620 399 465 223 784 526
22. 4494198 12843112 1487 898 436 377 2677 817 2624 900 88597 189 906
23. 556 731 9788 381 2110 653 (112 225) 4 875 697 (2093 817) 2562 149 11312528
24, (661 328) 274 347 7255 81 146 187 674 (1236) (7732) 31802
25. . 57 200 - 19750 (28 731) (59 218) -
26. (323 460) (3198 136) (1399 810) (195 469) (594 100) (246 105 89 840
27. ; 1125787 - 6511) 49609 (128195 )
28. 4066 141 20890 691 2 205 996 223 068 7167 966 155 547 2673636 11534 236
29.
30. 8423 148 2669 100 1045 067 959 209 1438 670 4102353 252 082 (4 148 261)
31. (239 591) (1394) - (155 136) (17 096) ’ 3251 .
32. - - . 9030 (102 200) ] (78 626)
3. 22800 (206 462) 87935 (31499) 2660 (484 525) 040
154 27 .

34. - (573 501) (154 275) 45 387 75 450
35. 12 272 498 22778434 3184783 1004 721 8490 387 3848825 2850 983 7385975
36. 47 257 495 206 597 237 110 427 356 15510 385 252 570 106 76 575 534 12 858 699 40 601 650
3t - -
38. 167 383 513 249 115 938 129 756 701 2417 629 32089 776 45812 250 14 666 325 24 632 854
39. (140 537 683) (128 416 960) (142 918 444) (4788 742) (225 634 486) (48 751 433) (17 958 577) (38 275 026)
40. ; - - i ; ; i }
4. 86 375 823 350 074 649 100 450 396 14 143 993 67 515 783 77 485 176 12 417 430 34 345 453

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICi K 31. KVETNU 2010
(vyjadieno v pivodnich ménach)

SGAM Fund

EQUITIES JAPAN EQUITIES US EQUITIES|  EQUITIES ASIA|EQUITIES GLOBAL| EQUITIES CHINA| EQUITIES GOLD EQUITIES
CONCENTRATED LARGE CAP| CONCENTRATED PAC DUAL EMERGING MINES EMERGING
GROWTH EUROPE STRATEGIES COUNTRIES EUROPE
1. JPY usD EUR usD UsD UsD UsD EUR
2.
3. N N
5. - 314 12780 3077 37398 1827 10 865 -
6. 23600 657, 217 046 857 088 2215924 1909 683 4818295 562 988 834 867
7. - - - - - - 77 898 63721
8. 23600 657, 217 360 869 868 2219001 1 947 081 4820122 651751 898 588
9.
10. 17 413 117 470528 344 024 1151 491 2504 370 3543 267 2145674 737 579
1. 544 190 16 151 14014 29742 44379 55 079 32869 5922
12. 2940274 54 770 49035 184 801 259 684 384 682 219 814 62 300
13. 557 308 15149 13373 30 551 36758 45927 39168 16 699
14, 1256 915 8 371 3225 18 618 135 706 109 009 36678 15182
15. 1079776 33446 32619 82 253 130 008 201 044 73881 25688
16. 564 281 15970 11859 42 445 63120 84 487 51713 18 885
17. - - - - - 1443 219 - 694
18. 1363 950 64 887 33637 45158 325714 80 527 53768 25 366
19. - - - - - - - -
20. 10 - - 7936 20912 29857 2331
21, 25719 821 679 272 501 786 1592 995 3520 651 5977 098 2653 565 910 646
22. (2119 164) (461912) 368 082 626 006 (1573 570) (1 156 976) (2001 814) (12 058)
23, (50 535 849) (213 148) 1393 986 7522042 3928 275 56 180 562 568 369 2342 941
24, (30 710 774) (773 874) 76 466 (26 809) (45 630) (245 263) 877 830 27 608
25 ; . (8619) - ; ; - -
26. - 141 887
21. i .
28. (83 365 787) (1448 934) 1971802 8121239 2309075 54778 323 (555 615) 2358 491
29.
30. 31530 147 4268 795 1123 846 (2516 875) (1017 535) (35047 121) 7421389 12219700
31. 830635 (87 116), 2 - - 406 - -
32. - . 3760 )
33. - (194 400)
34, - -
35. (51 005 005) 2732745 2905 008 5 604 364 1291 540 19731608 6 865 774 14 578 191
36. 1183 668 796 31271548 23850 185 48778 583 86780 178 237 517 319 128210 134 32 337 696
37. - -
38. 602 416 940 30 998 040 20158 764 91816 831 76 629 003 101 045 025 311409 612 18 813 367
39. (683 159 958) (37101 645) (5501 148) (32 040 828) (49 584 600) (195 211 576) (243 383 139) (20 791 463)
40. (851) - - (1095) - (107) - 1)
4. 1051919 922 27 900 688 41412809 114 157 855 115 116 121 163 082 269 203 102 381 44937 770

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICi K 31. KVETNU 2010
(vyjadieno v pivodnich ménach)

SGAM Fund

EQUITIES |EQUITIES GLOBAL EQUITIES EQUITIES EQUITIES US EQUITIES US EQUITIES US| EQUITIES US MID
EUROLAND ENERGY EUROLAND EUROLAND SMALL CAP| RELATIVE VALUE| CONCENTRATED|  CAP GROWTH
CYCLICALS FINANCIAL VALUE CORE
1. EUR usD EUR EUR usD| usD usD usD
2.
3. -
4. - - - - - - -
5, 112 875 516 689 34783 21 1003 - 171
6. 1036 470 248 027 310612 595 582 76 234 12243783 269 298 150 415
7. 7751 25752 - 3319 - - - -
8. 1157 096 274 295 311301 633 684 76 255 12244 786 269 298 150 586
9,
10. 321129 156 786 311 874 239 340 136 844 6123103 767730 341189
11, 21808 16 614 14 351 7017 11860 212907 12 566 14 261
12. 71143 31679 42 811 36 909 32618 1047 808 83590 50 098
13, 17 491 5817 11624 10 215 5955 123133 22476 13757
14, 6 542 8375 15 660 6114 1038 69 827 5120 14518
15. 77 982 17 326 40 818 26 274 14 898 873077 64727 29 829
16. 7118 4517 8 569 6908 2394 182 002 17 080 11143
17. - - - - - - - -
18. 64 895 7307 25928 18 905 47 215 74115 50 196 101 316
19. - - - - - - - -
20. 8000 4240 1965 110769 8791 4393
21, 596 108 248 421 475 875 351682 254 787 8816 741 1032276 580 504
22. 560 98¢ 25 874 (164 574) 282002 (178 532 3428044 (762 978 (429 918
23, (32021 442) (472 262) (43 955 455) (2 227 207) 436 624 (47 790 353) 5512730 1463 759
24, (©) 20 820 (8 330) 8 341 (11 481) (30718 332) (427 539) (731 845)
25. . - ; . i i i i
26. 205 400 256 186
27. - )
28. (31 255 060) (425 568) (44 128 359) (1680 678) 246 611 (75 080 640) 4322213 301996
29,
30. 31645 542 390 664 44784 940 3806 785 2248 976 198 897 341 3899 094 5 656 521
31 - - - - (4212) (3308 352) (10 781) (24 242)
32. . - i } ) }
33. 734000 9360
34, - ]
35. 1124 482 (34 904) 656 581 2135 467 2491375 120 508 349 8210526 5934 275
36. 127 482716 18238 121 73491 666 25065 505 12368 736 635 957 235 55908 946 23703 301
ar. -
38. 8015023 6 690 286 54 087 968 4632776 10 497 525 414 343 468 29027 176 46 537 879
39. (101 645 551) (16 724 319) (119 070 046) (15 468 430) (11778 992) (454 069 141) (64 019 225) (30 283 993)
40. - . . - (18 954) 3) -
41, 34 976 670 8169 184 9166 169 16 365 318 13 578 644 716 720 957 29127 420 45891 462

Privodni poznamky tvofi nedilnou soucast téchto finanénich vykazl.
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PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICi K 31. KVETNU 2010
(vyjadieno v pivodnich ménach)

SGAM Fund

EQUITIES US| EQUITIES JAPAN EQUITIES US| EQUITIES JAPAN EQUITIES | EQUITIES EUROPE EQUITIES EQUITIES
MULTI SMALL CAP FOCUSED TARGET EUROLAND SMALL| OPPORTUNITIES EUROLAND VALUE| CONCENTRATED
STRATEGIES CAP EUROLAND
1. UsD JPY UsD JPY EUR EUR EUR EUR
2.
3. i
5, 292 - 37 - 10775 8 505 1628779 29 112
6. 339173 11323 951 92 363 141 979 935 1960 615 1556 972 17020 875 524 759
7. - - - - - 214 - 20
8. 339 465 11323 951 92 400 141 979 935 1971390 1 565 691 18 649 654 553 891
9,
10. 587 996 16 796 373 62 287 59 958 419 800 531 441058 4 465 538 173 034
11, 21840 1191 531 7746 2528098 32395 22 840 197 399 9617
12, 50 193 2913041 31724 12201 927 129 666 90 607 872 304 43383
13. 13795 377753 4 535 2835104 25037 21707 100 420 11838
14, 7577 499 498 2585 8 441 10711 6 458 4602 752
15. 17 575 764 228 8 800 5657 205 74 094 81801 568 669 33 141
16. 14 655 413 357 2544 1678217 15124 9217 79711 4413
17. 590 225 930 264 - - - -
18. 228596 6 388 885 27734 6 624 445 47 482 45197 886 267 30 943
19. - - - - - - - -
20. 4162 158 572 1559 1027 682 12070 8 803 118 471 4130
21, 946 979 29729 166 149 778 92 519 538 1147110 727 688 7293 382 311251
22. (607 514) (18 405 215) (57 378) 49 460 397 824 280 838 003 11356 272 242 640)
23, 514 492 (75 026 644) 336 532 (217 111 681) 4125 461 (10 007 639) (7 461 584) (317 432)
24, (192 948) (87 401 170) (8913) (2346 786) - 97 691 86 775 314
25. . ; . ; 1669 035 -
26. - (276 900) 490 999
27. - i ]
28. (285 970) (180 833 029) 270 241 (169 998 070) 4949741 (9071 945) 5373598 416 521
29.
30. 5036 775 144 949 562 735 931 (4930 729) 9088 217 17 382 368 75995 708 622 734
31. (40 740) (757 847) (2 630) 55 409 - - 27748 -
32. . } ) . (714 218) -
33, . - 17 570
34, i )
35. 4710 065 (36 641 314) 1003 542 (174 873 390) 14 037 958 8310423 80 682 836 1056 825
36. 25538 927 756 324 879 8645218 9112391984 65 204 695 73270 745 681105 048 34078 701
3z -
38. 25423 007 1458 436 768 3571505 3411714 434 116 745 989 17 223 184 443119 740 20092 438
39. (25304 342) (1537 481002) (3831016)| (5364 125 123) (63 932 655) (62 569 849) (632738 812) (52 762 252)
40. ) - @) - - - - -
41, 30 367 656 640 639 331 9389 246 6 985 107 905 132 055 987 36234 503 572 168 812 2465712

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICi K 31. KVETNU 2010
(vyjadieno v pivodnich ménach)

SGAM Fund

EQUITIES INDIA| EQUITIES JAPAN |EQUITIES GLOBAL| EQUITIES LATIN | EQUITIES LUXURY |EQUITIES EUROPE |EQUITIES EUROPE |[EQUITIES GLOBAL
COREALPHA RESOURCES AMERICA & LIFESTYLE EXPANSION| ENVIRONMENT| ENVIRONMENT
OPPORTUNITIES®
1. UsD JPY USD, USD UsD EUR EUR UsD
2.
3. i
5, 7071 5790 3739 289 14 582 64 917 36 270 129
6. 2260 765 1892 607 652 368 620 329 941 338312 2679 181 1723 842 44143
7. - - 7515 - - - - 158
8. 2267 836 1892 613 442 379 874 330230 352 894 2744098 1760 112 44 430
9,
10. 2125517 848 156 805 332748 195 624 444 593 597 617 508 340 41597
11. 77 457 22 045 682 9848 4374 18 214 27372 28426 559
12. 385 895 105 270 278 77615 36 392 48992 129 287, 115 105 31886
13. 45 964 12418 913 20 891 4429 13 602 25039 23756 2170
14, 23978 292 151 8586 19 376 1407 174 - 472
15. 212807 61334 004 52 243 7161 27736 70 803 63 584 7196
16. 39925 25370 301 7 861 5182 9915 9135 7410 567
17. - - - - - 47 - -
18. 94 781 13213726 33916 21914 34971 40123 54 247 20 237
19. - - - - - - - -
20. 28 557 6 396 999 13 554 13091 431
21, 3034 881 1094 498 859 543 708 294 452 599 430 913 151 813 959 105 115
22. (767 045) 798 114 583 (163 834) 35778 (246 536) 1830 947 946 153 (60 685)
23. 10411 822 4216773788 (43754 893) 1562 995 820 031 (1005 465) 2609 933 (2 060 642)
24, 229 991 (2 813 906 704) 797 830 (18 933) (16 172) 166 804 156 845, (6 647)
25. - ; - ; ; (23 507) - .
26. - 46 520 177 390 (42 786)
27. - - - .
28. 9874 768 2200 981 667 (43120 897) 1579 840 557 323 1015299 3890 321 (2 170 760)
29.
30. 21020154 (8799773 880) 38538 152 (206 456) 6938 957 12 893 091 6659 957 2824923
31 1 212 174 663 - . . . . i
32. - ; 43400 - .
33, . (24 880) 9400 22223
34. - ; ] .
35. 30894923 (6386 617 550) (4 582 745) 1373384 7496 280 13926 910 10559 678 676 386
36. 183 374 612 45761 626 406 120 568 909 5781072 26404 051 43679 121 53 878 595 9854 228
37. -
38. 41059302 146 149533 227 22935177 10 420 060 6 158 821 91743067 64 476 832 156 543
39. (61459 329) (64 984 332 608) (99 514 640) (6 606 425) (11024 524) (45 758 563) (84738 134) (10 687 157)
40. (38) (5521 249) - ) - - - -
41. 193869470, 120 534 688 226 39 406 701 10 968 083 29034 628 103 590 535 44176 971 g

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICi K 31. KVETNU 2010

(vyjadieno v pivodnich ménach)

SGAM Fund

EQUITIES| EQUITIESMENA| MONEY MARKET| MONEY MARKET| INDEX EUROLAND|  INDEX JAPAN INDEX US ABSOLUTE

EUROLAND (USD) (EURO) RETURN FOREX®

GROWTH®
1. EUR usD usD EUR EUR JPY usD EUR
2.
3. 145 45129 5563 079 740 000 387 397
4, - - - 386 396 - - ; 171984
5. 1058 135 65 293 497 440 2859 144 19 667
6. 15 897 1490 831 4 ; 813122 - 921917 ;
7. - - - - 329875 13337
8. 16 955 1491 111 110 493 6 446 915 815 981 1069 875 935 398 579 048
9.
10. 20 155 629 532 656 217 7181904 44375 10 700 466 118 236 780 615
1. 537 114 847 72204 878198 6 456 475776 33063 60 744
12, 4151 88 479 74823 460 128 18 869 1787 865 35929 137 787
13. 803 18 003 56 162 444 471 13781 1086 439 26 654 42740
14, - - 34495 403 766 35 91172 259 17 351
15. 24064 31116 3081 376 543 25586 1530 471 59310 175213
16. 453 14 380 26 819 324 506 5011 775 346 7913 49853
17. - 13163 - ; - - ; 103 372
18. 1475 173238 169 349 532 665 37 457 3513 266 299 636 95 404
19. - - - 493860 - - 209 340
20. 90 6 586 - ; 41772
21, 51728 1089 344 1093 150 11,096 041 151 570 19 960 801 581000 1714 251
2. (34 773) 401767 (982 657) (4 649 126) 664 411 (18 890 926) 354 398 (1135 203)
23, (967 106) (3144 720) 4873788 26429 (99 368) 101070 4597 095 650 722
2, - (2 898 307) (3140 470) 957 - (54 142 726) (1582572) 5425 479
25, . i (555) - . i (1568 656)
26. ] ] i (55 390) 644 149 565 871578 549 949
2. 89 412 - - . . (24 867)
28. (1001 879) (5551 848) 750 661 509 653 571216 983 4 240 499 3897 424

21780 276

2.
30. 1279932 2736 695 (257 142) 3492121 1328188 6892 116 93238
31. - 11229 14039 (31650 639) - (107 140 237) (1936 492) (2266 810)
32. - - . - . i (556 980)
33. - - (1.250) (697 132 (389 725) (544 542)
34, 222 855 - - 500) - y
35. 278053 (2581 069) 507 558 18129 637 4000 524 (231727 566) 8806 398 622 330
36. 11264 378 21458 667 339389 093 4288 650 860 25815 836 1782174 244 65 343 103 76 755 956
37. ) . ]
38. 249739 56 174 943 367 974 689 3377575 152 18 441 406 5165573 163 15 984 367 371314 519
39. (11792 170) (21 401 849) (404939233) (4541 187 851) (26269898) (3830891 800) (35 274 837) (123 841 868)
40. - (445 176) - i - - ; ;
41, ] 53205 516 302 932 107 3143167798 21987 868 2885128 041 54 859 031 324 850 937

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICi K 31. KVETNU 2010

(vyjadieno v pivodnich ménach)

SGAM Fund

ABSOLUTE ABSOLUTE DIVERSIFIED COMBINED
RETURN INTEREST RETURN MULTI ABSOLUTE
RATE®) ALPHA® RETURN
1. EUR EUR EUR UsD
2.
3. 938 129 316 194 367 059 67 131 945
4, - 9949 . 697 369
5. 1156 11230 2358 3685618
6. 2263 - 2095 89294 415
7. - - 220 492
8. 941 548 337 373 371512 161 029 839
9,
10. 66 151 218 225 50 514 62 158 675
1. 6 001 9502 4692 3089 399
12. 24 959 44,800 17 561 8681711
13. 13932 21342 6 147 2106 041
14, 4622 599 1 1387722
15. 33323 54 356 14 315 6101 961
16. 4462 6 637 1275 1950 583
17. 552 618 . 1956 610
18. 17 860 44 965 20280 5284 937
19. - 12 506 6 527 905 322
20. 5459 9859 1883 674 466
21. 177 321 423409 123195 94 297 427
22. 764 227 (86 036) 248 317 66 732 412
23. (526 438) 23082 (532 227) (6331 501)
24, 132 557 326 869 24167 (63 931 826)
25. 26 700 (43512) (11 780) 35169
26. (791 157) (71 597) (1314 640) (3045733)
27. (20 184) (7011) 1284772 2592789
28. (414 295) 141795 (301 391) (3 948 690)
29.
30. 1192 381 311464 95766 513512 873
31. (536 848) (319479) ! (10181 793)
32. 21930 8 . (1675719)
33, (486 108) 257 919 455 (7129 421)
34, 150 (275 (924 020) (991 727)
352)

35. (222 790) (133 315) (210 190) 489 585 523
36. 33414593 13 547 404 15073 547 12497 809 315
3z - . (1229 558 092)
38. 6 308 966 64 847 281 3982489 10 164 457 592
39. (11625 733) (19,670 194) (11176 224) (11 360 265 215)
40. . } - (535 187)
41, 27 875036 58591 176 7669 622 10 561 493 936

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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SGAM Fund

PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICi K 31. KVETNU 2010
(vyjadieno v pivodnich ménach)

(1) Dne 25. zafi 2009 zménil podfond SGAM Fund / Bonds Euro Aggregate Core Plus svij nazev na SGAM Fund / Bonds Euro Govies Spread.

(2) Dne 3. kvétna 2010 doslo ke zruseni podfondu SGAM Fund / Equities Global Environment Opportunities.

(3) Dne 30. ¢ervence 2009 doslo ke zru$eni podfondu SGAM Fund / Equities Euroland Growth.

(4) Dne 25. zafi 2009 zménil podfond SGAM Fund / Bonds Absolute Return Forex svij ndzev na SGAM Fund / Absolute Return Forex.

(5) Dne 25. srpna 2009 zménil podfond SGAM Fund / Bonds Absolute Return Interest Rate svij nazev na SGAM Fund / Absolute Return Interest Rate.
(6) Dne 25. srpna 2009 zménil podfond SGAM Fund / Bonds Global Multi Strategies svUj ndzev na SGAM Fund / Absolute Return Multi Alpha.
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STATISTICKE INFORMACE K 31. KVETNU 2010




STATISTICKE INFORMACE K 31. KVETNU 2010

POCET AKCIi V OBEHU

BONDS
WORLD

BONDS US
OPPORTUNISTIC
CORE PLUS

BONDS EUROPE

BONDS EURO

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

. POCET AKCIi TRIDY A V OBEHU NA KONCI

ROKU/OBDOBI

. POCET AKCIi TRIDY AD V OBEHU NA KONCI

ROKU/OBDOBI

. POCET AKCIi TRIDY AE V OBEHU NA KONCI

ROKU/OBDOBI

. POCET AKCIi TRIDY AG V OBEHU NA KONCI

ROKU/OBDOBI

. POCET AKCIi TRIDY AH V OBEHU NA KONCI

ROKU/OBDOBI

. POCET AKCIi TRIDY AS V OBEHU NA KONCI

ROKU/OBDOBI

. POCET AKCIi TRIDY AZ V OBEHU NA KONCI

ROKU/OBDOBI

. POCET AKCIi TRIDY B V OBEHU NA KONCI

ROKU/OBDOBI

. POCET AKCIi TRIDY BD V OBEHU NA KONCI

ROKU/OBDOBI

POCET AKCIi TRIDY BH V OBEHU NA KONCI
ROKU/OBDOBI

POCET AKCIi TRIDY F V OBEHU NA KONCI
ROKU/OBDOBI

POCET AKCIi TRIDY FH V OBEHU NA KONCI
ROKU/OBDOBI

POCET AKCIi TRIDY J V OBEHU NA KONCI
ROKU/OBDOBI

POCET AKCIi TRIDY JH V OBEHU NA KONCI
ROKU/OBDOBI

POCET AKCIi TRIDY O V OBEHU NA KONCI
ROKU/OBDOBI

POCET AKCIi TRIDY OH V OBEHU NA KONCI
ROKU/OBDOBI

POCET AKCIi TRIDY P V OBEHU NA KONCI
ROKU/OBDOBI

POCET AKCII TRIDY PD V OBEHU NA KONCI
ROKU/OBDOBI

POCET AKCIi TRIDY PH V OBEHU NA KONCI
ROKU/OBDOBI

620 805

13 942

9020

7525

74171

450 221

20 086

368 650

24 682

34 461

74 838

10 689

673 029

2157

10 562

40445

841 600

1914

3127

66 087

139 854

26 151

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

BONDS EUROPE HIGH
YIELD

BONDS CONVERGING
EUROPE

BONDS EURO
CORPORATE

BONDS EURO
INFLATION LINKED

BONDS EURO GOVIES
SPREAD®

BONDS EURO
AGGREGATE

BONDS
OPPORTUNITIES

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

3291410

1

1330578

94

53 531

88724

896 179

14 428

38738

143 998

23500

29 407

827 980

105 240

1736 154

1018298

447 869

1061

86 574

285 568

43 695

3408

1581

112 300

633

221 607

4778

25633

247 829

27499

101 157

588 034

14 332

17034

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

BONDS EUROPE| EQUITIES GLOBAL|  EQUITIES JAPAN| EQUITIES US LARGE EQUITIES| EQUITIES ASIA PAC| EQUITIES GLOBAL
CONVERTIBLE CONCENTRATED CAP GROWTH|  CONCENTRATED| DUAL STRATEGIES EMERGING

EUROPE COUNTRIES

1. 23433 1025874 32992 510 068 740 840 1048 522 4023534
2. - 86 525 2551 - 851 2
3. 6980 9642 133 539 - 616 928 570 261
4. - 2190 ; )
5. - 7164 124 552 - ;
6. ; ; ) )
7. - - - -
8. 1 5343 1 1 5603 1 1
9. - - 1 . 3
10. - - 69 - -
1. 21557 1111 15006 1868 3039 1190 66 228
12. - 5752 22195 - -
13, 44219 - - 0.004 11274 202769 4926
14, - 5640 - -
15. 3249 5355 111 444 1549 2840
16. ; ; ) )
1. 26 001 - - 34001 6511 -
18. - - - -
19. - - 3000 - ;

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fun

d

EQUITIES CHINA

EQUITIES GOLD
MINES

EQUITIES EMERGING
EUROPE

EQUITIES EUROLAND
CYCLICALS

EQUITIES GLOBAL
ENERGY

EQUITIES EUROLAND
FINANCIAL

EQUITIES EUROLAND

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

3211519

26

325 657

2776

31864

39549

2849

4730181

65 295

2312

13 095

72 831

1490511

1085

14 510

1403

362 340

3402

619

208 850

45

3000

315 032

10 886

5786

1456

16 045

832 164

12

21630

0.018

1000 507

555

48990

10 441

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES US SMALL EQUITIES US EQUITIES US| EQUITIES US MID CAP| EQUITIES US MULTI|  EQUITIES JAPAN EQUITIES US
CAPVALUE| RELATIVE VALUE| CONCENTRATED GROWTH STRATEGIES SMALL CAP FOCUSED
CORE

1. 118 442 5 673 562 905 385 387 557 1036 659 392 647 11705
2. - 24186 6999 235 1312 -
3. 31485 354 959 42420 57078 67 616 6449 138
4, - 14016 - - - -
5. 10850 1276280 86518 177674 47883 11338 923
8. - 232803 1 6911 6 -
9. - 2688 1 1 1 -
10. 1 38655 - 1 - -
11, 47 4504 3507 8179 5356 2039 888
12. 83 15604 1541 7484 4018 4339 306
13, 96 796 190 112 17136 51751 0.003 10273 -
14, - 229815 - 88 . )
15. - 134 064 - - 2567 83000
16. - 481758 - - 1089 -
17, - 514873 2358 - 401 29115
18, - - 1 - - -
19, - 377 - . ) 1 .

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES JAPAN EQUITIES EUROLAND|  EQUITIES EUROPE EQUITIES EUROLAND EQUITIES EQUITIESINDIA|  EQUITIES JAPAN
TARGET SMALLCAP|  OPPORTUNITIES VALUE|  CONCENTRATED COREALPHA
EUROLAND

1, 693 671 178 278 74412 35268 11669 164 492 4489 827
2 : A . 64 682 559
3. - - - 188 029 152 590
4. - - 6198 - 1 -
5. 7 250 - - - 1206 471
6. ; ; ) )
7. - - - 1 -
8. 8 869 89 2 168 765 1 1 621530
9. ; ; - 1 49970
10. - - - 37138
1. 27 7093 5311 4384 845 32572 1350
12. - - - 4534
13. 43084 598 973 152001 1890 004 17630 1098 100 880 372
14, - - - 402 559
15. 369 552 144 147 126 741 1533116 - -
16. ; ; ) )
17. 53237 11449 9001 570 855 - 356 953836
18. - - - 1
19. - - - 7135

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES GLOBAL
RESOURCES

EQUITIES LATIN
AMERICA

EQUITIES LUXURY &
LIFESTYLE

EQUITIES EUROPE
EXPANSION

EQUITIES EUROPE
ENVIRONMENT

EQUITIES GLOBAL
ENVIRONMENT
OPPORTUNITIES®

EQUITIES EUROLAND
GROWTH®

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

83183

7667

6716

329 357

20192

81

51236

91

28187

21589

145 449

34 254

4689

120 802

8 365

123

1107 370

109 134

12 440

460 431

88 104

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES MENA|  MONEY MARKET|  MONEY MARKET| INDEX EUROLAND INDEX JAPAN INDEX US| ABSOLUTE RETURN

(USD) (EURO) FOREX®

1. 369 261 15137 813 37 089 700 13379 132 282 16 869 604 426
2 2553 - ) ) )
3. 8977 - - 29128 32637 -
4. . - - -
5. 58 651 - - 38499 4776 -
6. ; ; ) )
7. - - - -
8. 10616 1567 484 037 12 361 25 050 121572
9. 5 657 - . ) )
10. 20089 - . ] )
1. 1 85420 1045 850 64 1013 105 86 811
12. 1 - - 1610 153 -
13, 106 150 421 361 11389 791 2708 1066 446
14, - - - 1766 -
15. - 79394 244727 - 28502 -
16. - - 38179 197 935 -
17. 31619 - - 28 481 - 78675
18. 44793 - - - -
19. ; ; ) )

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

ABSOLUTE RETURN
INTEREST RATE®

ABSOLUTE RETURN
MULTI ALPHA®

DIVERSIFIED
ABSOLUTE RETURN

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

15768

6791

5395

165 707

991

1907

1629

538 251

6000

82 237

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

PODFONDY

BONDS WORLD

BONDS US
OPPORTUNISTIC
CORE PLUS

BONDS EUROPE

BONDS EURO

20.

21.

22.
23.
24.

25.
ROKU/OBDOBI

26.
21.
28.

29.

30.
31.
32.

33.
ROKU/OBDOBI

34.
35.
36.

37.

38.
39.
40.

41.

42,
43,
44,

45.
ROKU/OBDOBI

46.
47.
48.

49.

50.
51.
52.

MENA

CISTA AKTIVA NA KONCI ROKU/OBDOBI

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

HODNOTA CISTYCH AKTIV NA AKCII TRIDY A NA KONCI

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

HODNOTA CISTYCH AKTIV NA AKCII TRIDY
AD NA KONCI ROKU/OBDOBI

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

HODNOTA CISTYCH AKTIV NA AKCII TRIDY AE NA KONCI

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

HODNOTA CISTYCH AKTIV NA AKCII TRIDY
AG NA KONCI ROKU/OBDOBI

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

HODNOTA CISTYCH AKTIV NA AKCII TRIDY
AH NA KONCI ROKU/OBDOBI*

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

HODNOTA CISTYCH AKTIV NA AKCII TRIDY AS NA KONCI

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

HODNOTA CISTYCH AKTIV NA AKCII TRIDY
AZ NA KONCI ROKU/OBDOBI

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

usb

262 189 144
229 156 623
56 537 943

38.7683
39.7650
41.0132

92.2510 EUR
103.9919 EUR
123.6803 EUR

10.1435 SGD
10.1350 SGD

usb

64 305 168
52395535
46 894 052

31.7755
33.8441
38.0715

84.7607 EUR
99.1136 EUR
127.9750 EUR

10.4720 EUR
11.2400 EUR
12.7685 EUR

EUR

107 655 646
38457 818
37 265 470

35.3057
37.8022
40.2485

EUR

112 146 988
94916 107
72137 809

36.8150
39.4712
42.0780

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
(*) z&kladni ména akcii tfidy AH, BH, FH, JH, OH a PH je zajisténa vici USD nebo JPY, pFipadné vici jakékoliv jiné méné - napf. CHF, GBP.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

BONDS EUROPE HIGH
YIELD

BONDS CONVERGING
EUROPE

BONDS EURO
CORPORATE

BONDS EURO
INFLATION LINKED

BONDS EURO GOVIES
SPREAD™

BONDS EURO
AGGREGATE

BONDS
OPPORTUNITIES

20.

21.

22.
23.
24.

25.
26.

21.
28.

29.
30.

31.
32.

33.
34.

35.
36.

37.

38.

40.
41.
42.

43,
44,

45.
46.

47.
48.

49.
50.

51.
52.

EUR

228 105 340
146 255 296
117572 318

20.2977
16.5823
21.1346

92.5900
72.8525
86.5609

EUR

148 500 410
47 257 495
86 375 823

29.6901
27.1993
31.3482

EUR

5185704
206 597 237
350 074 649

21.6771
21.5628
23.2869

EUR

111 449 688
110 427 356
100 450 396

106.9950
110.5046
114.7973

EUR

14 324 488
15510 385
14143 993

105.0453
109.7029
117.4203

EUR

339 886 765
252570 106
67515783

102.5303
109.7227
118.1838

EUR

84006 195
76 575534
77485176

101.6893
100.6537
105.6264

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

BONDS EUROPE| EQUITIES GLOBAL|  EQUITIES JAPAN| EQUITIES US LARGE EQUITIES| EQUITIES ASIAPAC| EQUITIES GLOBAL
CONVERTIBLE CONCENTRATED CAPGROWTH|  CONCENTRATED| DUAL STRATEGIES EMERGING
EUROPE COUNTRIES
20. EUR usD JPY usD EUR usD uUsD
21,
22. 4727 641 71817 457 4413860174 44344218 115 007 988 121869 930 168 979 985
23. 12 858 699 40601 650 1183 668 796 31271548 23 850 185 48778 583 86780 178
2. 12417 430 34 345 453 1051919 922 27900 688 41412809 114 157 855 115 116 121
25.
26. 94.3657 35.7324 12 246.9018 206715 355196 11.8347 13.2191
27. 90.2164 22.8085 6 634.8573 12.8054 22.8810 7.9825 8.1821
28. 104.0863 26.0078 64731313 144313 26.0204 9.3906 8.2836
29.
30. - - 11 334.0351 124.5661 142.8108
31 - - 6 140.1931 77.1658 95.6285
32. - - 5988.7477 86.9629 111.2383
33.
34. - 87.1773 EUR 72.0178 EUR 88.5899 EUR 113.2319 EUR 123.6003 EUR
35. - 61.0933 EUR 471593 EUR 60.2427 EUR 84.3400 EUR 83.9943 EUR
36. - 80.3547 EUR 55.2353 EUR 77.9302 EUR 113.0216 EUR 98.0906 EUR
37.
38. - - 2 9665989 CZK
39. - - 1477.6696 CZK
40. - - 13755795 CZK
41,
42. - - 128.0561 EUR 21,6706 EUR
43. - - 655293 EUR 12,8993 EUR
44 - - 63.3134 EUR 14.3406 EUR
45
46. - - - -
47. - - - 11.5060 SGD
48. - - - -
49.
50. - - 397.2581 PLN
51, - - 204.8988 PLN
52. - - -

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES CHINA|  EQUITIES GOLD |EQUITIES EMERGING EQUITIES EUROLAND| EQUITIES GLOBAL EQUITIES EUROLAND EQUITIES EUROLAND
MINES EUROPE CYCLICALS ENERGY FINANCIAL

20. uUsD usD EUR EUR usD EUR EUR

21,

22. 300 934 042 165 580 220 181084 133 421218 371 31142 045 125 943572 60 608 798

23. 237517 319 128210134 32337 696 127 482716 18238 121 73491 666 25 065 505

2. 163 082 269 203 102 381 44937770 34976 670 8169 184 9166 169 16 365 318

25.

26. 26.3510 30.2317 40.6702 23.0696 28.9249 16.0271 14,6203

27. 19.4337 27.4563 17.6858 15.2626 16.1825 9.4598 9.3102

28. 21.1761 32.6057 26.2748 17.8099 15.4009 9.3864 9.9752

29.

30. 2450735 - 181.2000

31 180.8088 - 79.2000

32. 195.9692 - 116.1500

33.

34. 156.1398 EUR 109.0845 EUR - 130.8327 EUR

35. 127.1926 EUR 108.9161 EUR - 80.3644 EUR

36. 155.2249 EUR 149.1946 EUR - 88.2182 EUR

37.

38. 2512.9868 CZK - -

39. 1826.0910 CZK - .

40. - - -

41,

42. - - -

43. - - -

44 - - ;

45

46. - - -

47. 11.5060 SGD - -

48. - - -

49.

50. 3314694 PLN - -

51, 241479 PLN - -

52. - - -

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES US SMALL EQUITIES US EQUITIES US|  EQUITIES US MID| EQUITIES USMULTI|  EQUITIES JAPAN EQUITIES US
CAPVALUE| RELATIVEVALUE| CONCENTRATED CAP GROWTH STRATEGIES SMALL CAP FOCUSED
CORE
20. uUsD usD usD usD usD JPY uUsD
21,
22. 42596 074 2288 128 411 150 252 364 118 303 462 47 636 867 1777 588 646 1859 840
23. 12 368 736 635 957 235 55 908 946 23703301 25538 927 756 324 879 8645218
2. 13578 644 716 720 957 29127 420 45891 462 30 367 656 640 639 331 9 389 246
25.
26. 23.7319 275915 252756 38.4844 28.7095 1433.9420 23.8578
27. 13.0187 16.6591 18.8070 23.2206 17.5447 969.4891 13.6662
28. 16.2866 20.1473 215037 31.0123 207328 1051.2163 15.2465
29.
30. - 111.4986 107.4625 151.6122 115.4243 94.3700
31 - 67.3198 79.9781 91.4022 70,5369 54.2300
32. - 81.4191 91.4464 122.0792 83.3565 -
33.
34. 69.6561 EUR 78.3435 EUR 77.0719 EUR 95.0506 EUR 82.8064 EUR 41.0698 EUR 69.0792 EUR
35. 41.9563 EUR 51.9314 EUR 62.9676 EUR 62.9110 EUR 555580 EUR 335450 EUR 434668 EUR
36. 60.2408 EUR 72.0886 EUR 82.6335 EUR 96.4366 EUR 75.3552 EUR 436689 EUR 55.6754 EUR
37.
38. - 2879.3886 CZK -
39. - 1646.4848 CZK -
40. - 1940.9454 CZK -
41,
42. 20.4865 EUR 31.1146 EUR 20.4304 EUR 27.6971 EUR 23.6327 EUR 715835 EUR 18.4884 EUR
43. 10.7496 EUR 18.3036 EUR 14.7146 EUR 16.0199 EUR 139310 EUR 46.8153 EUR 10.1575 EUR
44 131975 EUR 21.9081 EUR 16.6232 EUR 21.1051 EUR 16.2365 EUR 50.0722 EUR 11.1581 EUR
45
46. - - -
47. - - -
48. - - -
49.
50. - 386.3020 PLN -
51, - 226.7656 PLN -
52. - - -

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES JAPAN EQUITIES EUROLAND|  EQUITIES EUROPE EQUITIES EUROLAND EQUITIES EQUITIES INDIA|  EQUITIES JAPAN

TARGET SMALLCAP|  OPPORTUNITIES VALUE|  CONCENTRATED COREALPHA
EUROLAND

20. JPY EUR EUR EUR EUR usD JPY

21,

22. 10 892 342 836 98 488 476 186 413 203 644 258 029 66 544 167 236 049 528 13840 785 411

23. 9112 391 984 65 204 695 73270 745 681105 048 34078 701 183 374 612 45761626 406

2. 6 985 107 905 132055 987 36234 503 572 168 812 2465712 193 869 470 120 534 688 226

25.

26. 1993.9729 175.3366 136.2078 134.1501 123.8743 139.2221 9.627.4985

27. 1709.1074 113.7514 87.9836 90.2885 83.0117 109.3962 7 335.8476

28. 1645.1891 140.8956 99.4807 985816 84.0192 126.3989 7.369.1658

29.

30. - - - 139.1323 10 053.0000

31 - - - 109.3520 7618.7007

32. - - - 125.9357 76155142

33.

34. - - - 107.7571 EUR 90.2784 EUR

35. - - - 93.4411 EUR 83.1475 EUR

36. - - - 123.0626 EUR 100.3174 EUR

37.

38. - - - 27164672 CZK - 2 232.9045 CZK

39. - - - 1755.5626 CZK - 1726.6286 CZK

40. - - - 1897.8765 CZK - 1.980.6456 CZK

41,

42. 84.3441 EUR - - 96.9250 EUR

43. 70.0696 EUR - - 69.9130 EUR

44 66.4314 EUR - - 69.4570 EUR

45

46. - - -

47. - - -

48. ; ; ;

49.

50. - - - 366.4105 PLN - 295.7192 PLN

51, - - - 240.9910 PLN - 231.8445 PLN

52. - - - - - 266.2153 PLN

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES GLOBAL|  EQUITIES LATIN| EQUITIES LUXURY &| EQUITIES EUROPE| EQUITIES EUROPE| EQUITIES GLOBAL EQUITIES EUROLAND

RESOURCES AMERICA LIFESTYLE EXPANSION ENVIRONMENT ENVIRONMENT GROWTH®
OPPORTUNITIES®

20. uUsD usD usD EUR EUR usD EUR

21,

22. 192961364 31929137 55 139 954 76 766 238 28736 441 15 047 346 14 400 333

23. 120 568 909 5781072 26 404 051 43679 121 53 878 595 9854 228 11264 378

2. 39406 701 10 968 083 29034 628 103 590 535 44176 971 - -

25.

26. 152.8459 159.5308 105.6123 89.8762 125.6981 1019130 89.2530

27. 93.4799 83.8018 70.3872 58.3777 87.0571 62.6855 63.8868

28. 104.7785 103.3425 91.7299 69.7081 93.8694 - -

29.

30. - 114.5800 -

31 - 60.9100 -

32. - 74,6092 -

33.

34. 129.8080 EUR 135.7205 EUR 90.4228 EUR

35. 87.1610 EUR 78.2750 EUR 66.1623 EUR

36. 112.7015 EUR 111.3431 EUR 99.4575 EUR

37.

38. - - -

39. - - -

40. - - -

41,

42. - - -

43. - - -

44 - - -

45

46. - - - -

47. - - - 11.3573 SGD

48. - ; ; ;

49.

50. - - -

51, - - -

52. - - -

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITESMENA|  MONEY MARKET|  MONEY MARKET| INDEX EUROLAND INDEX JAPAN INDEX US| ABSOLUTE RETURN
(USD) (EURO) FOREX®

20. usD usD EUR EUR JPY usD EUR

21,

22. 12163 544 285 457 334 3819849 302 17 920 557 3977615573 36 717 525 40537 193

23. 21458 667 339 389 093 4288 650 860 25815836 1782174 244 65343 103 76 755 956

2. 53 205 516 302932107 3143167798 21987 868 2885 128 041 54 859 031 324 850 937

25.

26. 1015388 155243 26.4561 154.6538 13 170.4363 131.6098 102.8149

27. 47.4794 15.8119 273159 103.1006 8550.1223 86.0237 106.6261

28. 50.7316 15.8390 274339 112.2453 87753278 102.1427 106.9733

29.

30. - - -

31. 45.8606 - -

32. 465351 - -

33.

34, 1015370 EUR - - 76.1285 EUR 85.4674 EUR

35. 524553 EUR - - 50.7312 EUR 61.3283 EUR

36. 63.8876 EUR - - 735632 EUR 83.5997 EUR

37.

38. - - -

39. - - -

40. - - -

41,

42. 1015499 EUR - - 131.9495 EUR 112.3691 EUR

43, 46.6926 EUR - - 80.2474 EUR 70.7825 EUR

44, 49.8416 EUR - - 80.7651 EUR 83.2276 EUR

45.

46. - - -

47. - - -

48. - - -

49.

50. - - -

51. - - -

52. - - -

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

ABSOLUTE RETURN
INTEREST RATE®)

ABSOLUTE RETURN
MULTI ALPHA®

DIVERSIFIED
ABSOLUTE RETURN

20.

21.

22.
23.
24.

25.
26.

21.
28.

29.
30.

31.
32.

33.
34.

35.
36.

37.

38.

40.
41.
42.

43,
44,

45.
46.

47.
48.

49.
50.

51.
52.

EUR

68 498 599
33414 593
27875034

108.7021
109.2554
108.0847

EUR

33892 489
13 547 404
58 591 176

102.4447
105.4077
104.6639

10.4921 SGD
8.7775 SGD

EUR

15620 909
15073 547
7669 622

102.7800
94.2100

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

BONDS WORLD BONDS US BONDS EUROPE BONDS EURO
PODFONDY OPPORTUNISTIC
CORE PLUS
53. MENA usD usbD EUR EUR
54. HODNOTA CISTYCH AKTIV NA AKCII TRIDY B NA KONCI
ROKU/OBDOBI
55. k 31. kvétnu 2008 1579.0573 1338.5548 1260.8235 1240.6379
56. k 31. kvétnu 2009 1626.2988 1432.5728 1 355.7662 1336.0360
57. k 31. kvétnu 2010 1681.4228 1618.6674 1449.7460 1430.5557
58. HODNOTA CISTYCH AKTIV NA AKCII TRIDY
BD NA KONCI ROKU/OBDOBI
59. k 31. kvétnu 2008
60. k 31. kvétnu 2009
61. k 31. kvétnu 2010
62. HODNOTA CISTYCH AKTIV NA AKCII TRIDY
BH NA KONCI ROKU/OBDOBI*
63. k 31. kvétnu 2008 1071.2835 EUR
64. k 31. kvétnu 2009 1151.4436 EUR
65. k 31. kvétnu 2010 1315.3793 EUR
66. HODNOTA CISTYCH AKTIV NA AKCII TRIDY F NA KONCI
ROKU/OBDOBI
67. k 31. kvétnu 2008 152.9913 120.6266 116.6106 1190.9118
68. k 31. kvétnu 2009 156.2725 127.9697| 124.3616 1271.7375
69. k 31. kvétnu 2010 160.5007| 143.3795 131.8741 1350.2433
70. HODNOTA CISTYCH AKTIV NA AKCII TRIDY
FH NA KONCI ROKU/OBDOBI*
71. k 31. kvétnu 2008 102.8822 EUR
72. k 31. kvétnu 2009 109.6870 EUR
73. k 31. kvétnu 2010 124.3044 EUR
74. HODNOTA CISTYCH AKTIV NA AKCII TRIDY J NA KONCI
ROKU/OBDOBI
75. k 31. kvétnu 2008 159.3952 112.6779 121.6437 124.7525
76. k 31. kvétnu 2009 164.1627 120.5427 130.8052 134.3446
77. k 31. kvétnu 2010 169.6909 136.1956 139.8726 143.8485
78. HODNOTA CISTYCH AKTIV NA AKCII TRIDY
JH NA KONCI ROKU/OBDOBI*
79. k 31. kvétnu 2008 108.5927 EUR
80. k 31. kvétnu 2009 116.8824 EUR
81. k 31. kvétnu 2010 133.3746 EUR
82. HODNOTA CISTYCH AKTIV NA AKCII TRIDY JX NA KONCI
ROKU/OBDOBI
83. k 31. kvétnu 2008
84. k 31. kvétnu 2009
85. k 31. kvétnu 2010
86. HODNOTA CISTYCH AKTIV NA AKCII TRIDY O NA KONCI
ROKU/OBDOBI
87. k 31. kvétnu 2008 114.9985 108.7468 100.9349 106.3718
88. k 31. kvétnu 2009 118.8816 116.8024 - 115.0088
89. k 31. kvétnu 2010 - - 123.6413

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.

(*) z&kladni ména akcii tfidy AH, BH, FH, JH, OH a PH je zajisténa vici USD nebo JPY, pFipadné viici jakékoliv jiné méné - napf. CHF, GBP.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

BONDS EUROPE HIGH BONDS CONVERGING BONDS EURO BONDS EURO BONDS EURO GOVIES BONDS EURO BONDS
YIELD EUROPE CORPORATE| INFLATION LINKED SPREAD(") AGGREGATE|  OPPORTUNITIES
53. EUR EUR EUR EUR EUR EUR EUR
54,
55. 215165 1519.8200 1105.9941 10795137 1070.0500 1040.1363 1033.7000
56. 17,6710 1398.4323 1105.1511 1117.8365 - 1118.0159 -
57. 22,6453 1618.9340 1198.3007 1164.1010 1209.1182 -
58.
59. 913.6394 - -
60. 713.5525 - -
61. 848.3486 - -
62.
63. - - -
64. - - -
65. - - -
66.
67. 1347616 146.8738 107.7481 105.8586 103.5888 1013712 -
68. 109.6533 134.0203 106.7687 109.0033 107.8191 108.0540 -
69. 139.1927 153.8496 114.8367 112.8896 114.9348 115.8928 -
70.
7. - - -
72. ; ; ]
73. - - -
74.
75. 110.8023 152.3014 110.6639 107.9501 106.5241 1015757 103.1747
76. 91.0002 140.1386 110.5801 111.7633 111.7673 109.1422 102.5678
7. 116.6136 162.2352 119.9480 116.3870 120.1167 118.0366 108.0895
78.
79. - - -
80. - - -
81. - - -
82.
83. - - -
84. - - -
85. - - -
86.
87. 111.9841 111.0651 98.8696 101.3079 1015227 103.2889 -
88. 92.7018 - 99.3891 105.0943 106.9148 111.3883 102.5712
89. - 106.9204 108.4571 109.6618 1153343 1209029 100.5081

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

BONDS EUROPE| EQUITIES GLOBAL EQUITIES JAPAN | EQUITIES US LARGE EQUITIES| EQUITIES ASIAPAC| EQUITIES GLOBAL
CONVERTIBLE CONCENTRATED CAP GROWTH CONCENTRATED| DUAL STRATEGIES EMERGING
EUROPE COUNTRIES
53. EUR usb JPY usb EUR usb usb
54,
55. 945.7049 1671.6966 126 463.0000 912.0800 1114.6815 2705.1061 3280.7499
56. 908.0879 1077.1243 69 788.0000 639.6661 724.8097 1843.8062 20744100
57. 1045.9900 1239.9308 68 740.0000 727.3000 832.0851 2191.5485 2125.3500
58.
59. - - 116 652.0000 1266.0900 14456200 -
60. - - 63 235.0000 787.4600 966.8800 -
61. - - - 895.1200 - -
62.
63. - - 1330.5171 EUR 1122.0407 EUR
64. - - 688.2952 EUR 672.2619 EUR
65. - - - 755.5552 EUR
66.
67. - 152.1948 11831.1869 125.4482 123.0857 2211.1386 290.7385
68. 102.9211 96.1821 6 339.3929 76.9514 78.5048 1473.3481 177.7922
69. 119.5607 108.5886 6 124.6801 85.8612 88.3843 1715.6769 178.1928
70.
7. - - 123.3308 EUR 103.3824 EUR
72. - - 62.5307 EUR 60.6796 EUR
73. - - 59.5178 EUR 66.8806 EUR
74.
75. - 101.1314 12 658.3019 139.8147 134.2208 97.6285 328.3462
76. - - - - 87.2753 66.4548 205.4920
7. 105.2792 - - 100.0000 100.1930 78.8988 210.6539
78.
79. - - 86.5000 EUR 110.1291 EUR
80. - - 44.7000 EUR -
81. - - 434800 EUR -
82.
83. - - - 116.7000
84. - - - -
85. - - -
86.
87. - 94.7272 12 947.1295 121.3791 184.9270 316.5411 165.8824
88. - 61.4027 7122.6454 - 120.9691 216.7553 104.7832
89. - 71.1091 7055.3334 139.7154 258.8738 108.2807

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES CHINA

EQUITIES GOLD
MINES

EQUITIES EMERGING
EUROPE

EQUITIES EUROLAND
CYCLICALS

EQUITIES GLOBAL
ENERGY

EQUITIES EUROLAND
FINANCIAL

EQUITIES EUROLAND

53.

54,

55.
56.
57.

58.
59.

60.
61.

62.
63.

64.
65.

66.
67.

68.
69.

70.
7.

72.
73.

74.
75.

76.
7.

78.
79.

80.
81.

82.
83.

84.
85.

86.
87.

88.
89.

usD

4150.1715
3099.2579
3414.0277

2 557.0800
1896.3500

360.8852
263.2976
284.8250

412.4614
307.9778
337.9523

200.3500

130.9282

usb

3108.4830
2 858.3198
3437.1698

272.2841
244.8302
287.8511

312.6967
287.5931
346.0330

EUR

43224906
1902.9924
2 862.7357

1856.5200
819.9400
1200.5200

267.3131
115.0859
169.2541

227.0558
100.0122
150.3390

EUR

1449.8163
968.1537
1139.9041

1066.4037
698.2163
806.6129

145.2835
97.0109
114.2189

126.2174
84.7341
100.3643

usb

2 409.7500
1.362.4300
1.309.6100

218.1970
120.8597
113.8660

242.6979
137.0622
131.6770

EUR

1191.2373
709.3355
710.9258

108.4885
63.3805
62.2556

120.1520
71.6089
80.0000

76.2895

EUR

1084.9610
697.4004
754.4550

1034.5435
652.2416
691.8480

136.3418
87.6381
94.7902

184.4874
119.3210
129.8358

Privodni poznamky tvofi nedilnou soucést téchto finantnich vykaz.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES US SMALL EQUITIES US EQUITIES US|EQUITIES US MID CAP| EQUITIES US MULTI|  EQUITIES JAPAN EQUITIES US
CAPVALUE| RELATIVEVALUE| CONCENTRATED GROWTH STRATEGIES SMALL CAP FOCUSED
CORE
53. UsD usD usD usD usD JPY usD
54,
55. 1.321.9400 14719597 1.365.3251 2 043.2492 1546.3281 103 900.0000 1.264.4600
56. - 897.0356 1025.2400 12512695 958.6600 - 739.2300
57. - 1095.0709 1185.0900 1687.0835 11454117 -
58.
59. - 11355110 1121.9500 1559.9500 1213.3800 991.3400
60. - 691.2070 8422100 954.2200 756.9000 580.0600
61. - 837.6414 973.8800 1.284.3200 907.2400 -
62.
63. 10865001 EUR 1661.2319 EUR 1074.2898 EUR 14515511 EUR 12421737 EUR 754.2774 EUR 959.4608 EUR
64, 582.1753 EUR 986.9519 EUR - 8525204 EUR - - -
65. 722.0452 EUR 11916942 EUR . 11329198 EUR -
66.
67. 1096.5359 1298.7925 120.4709 182.4153 136.7112 9102.0645 113.9600
68. 595.5700 776.3643 88.7458 108.8795 82.7191 6 089.1542 64,6301
69. 737.6832 929.5946 100.4539 143.9612 96.7773 6 536.0047 714132
70.
. 98.4938 EUR 151.1610 EUR - 131.4139 EUR 1121128 EUR 69.5979 EUR 88.4234 EUR
72. 51.3057 EUR 87.9501 EUR 113.3641 EUR 75.0814 EUR 65.2909 EUR 45,0681 EUR 48.1124 EUR
73. 62.4617 EUR 104.1568 EUR 126.7241 EUR 97.8988 EUR 75.3992 EUR 47.8561 EUR 52.2922 EUR
74.
75. 133.5249 157.9680 135.9888 204.1850 154.9213 -
76. 741626 96.2699 102.4415 124.3276 - - -
7. 93.9323 117.5224 118.5915 167.6160 106.6667 9.305.4010 -
78.
79. 108.5585 EUR 165.7562 EUR 107.1736 EUR 147.7528 EUR -
80. - 98.4278 EUR . 101.3645 EUR -
81. - 118.8265 EUR . 134.1679 EUR -
82.
83. 91.2700 103.3400 103.0000 123.6600 110.3600 4772.0000 89.8600
84. - . . . - - -
85. - . . -
86.
87. 96.1340 181.9063 154.6201 110.7848 182.8174 -
88. - 111.5242 . - 125.8756 61.8333
89. - 136.9627 . 151.8069 70.4023

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES JAPAN EQUITIES EUROLAND|  EQUITIES EUROPE EQUITIES EUROLAND EQUITIES EQUITIES INDIA|  EQUITIES JAPAN
TARGET SMALLCAP|  OPPORTUNITIES VALUE|  CONCENTRATED COREALPHA
EUROLAND
53. JPY EUR EUR EUR EUR usD JPY
54,
55. 140 183.2987 1836.8300 14332493 1393.7796 1280.4154 1439.2351 96 991.1478
56. 1216534271 1209.3799 936.6779 9496543 868.6941 11443727 74.601.6376
57. 118 571.1687 1516.8213 1072.6818 1049.7884 889.9900 1339.0945 75640.1799
58.
59. - - - 1436.0024 100 926.0000
60. - - - 11476100 77 519.6948
61. - - - 1320.2500 777435527
62.
63. - - - 969.9680 EUR
64. - - - 706.1275 EUR
65. - - - 708.2374 EUR
66.
67. 12737.889 169.3423 132.1561 130.0389 119.5002 107.0967 11 263.4002
68. 10816.0218 108.7224 84.4625 86.6568 79.2836 834227 8501.0137
69. 10 310.1627 133.3223 94,5502 93.6604 79.3786 952739 8 453.9479
70.
7. - - - 96.9551 EUR
72. - - - 69.5615 EUR
73. - - - 685200 EUR
74.
75. 14.001.7129 183.4272 1433443 139.3563 115.7116 138.4771 9776.5039
76. 121322852 120.4173 93.6791 94.9497 785061 110.0945 7 519.5650
7. 11 842.9561 151.0293 107.2515 104.9623 80.3947 128.8039 7626.1278
78.
79. - - - 98.6642 EUR
80. - - - 715993 EUR
81. - - - 718416 EUR
82.
83. 7/929.0000 - 995000 105.8400 100.8500 144.5186 9819.0000
84. - - - - - - -
85. - - - -
86.
87. 11.387.8198 111.6155 117.6944 126.8892 118.5603 9184.3163
88. 9.961.5820 738179 775305 87.1469 810813 7106.9130
89. 9787.5763 98.6093 89.4799 97.1139 - -

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES GLOBAL
RESOURCES

EQUITIES LATIN
AMERICA

EQUITIES LUXURY &
LIFESTYLE

EQUITIES EUROPE
EXPANSION

EQUITIES EUROPE
ENVIRONMENT

EQUITIES GLOBAL
ENVIRONMENT
OPPORTUNITIES®)

EQUITIES EUROLAND
GROWTH®)

53.

54,

55.
56.
57.

58.
59.

60.
61.

62.
63.

64.
65.

66.
67.

68.
69.

70.
7.

72.
73.

74.
75.

76.
7.

78.
79.

80.
81.

82.
83.

84.
85.

86.
87.

88.
89.

ush

1550.5400
960.5400
1088.8400

135.1971
81.8680
90.8579

116.1147
71.0701
80.4218

111.2811

124.9626

usb

1619.4308
858.0000

1152.6900
609.9200

132.4573
68.8875
84.0960

usb

1077.8600

97.2121
64.1510
82.7587

103.4262
69.7858
92.0873

110.1434
74.9160

EUR

905.1715
596.3300
721.7400

109.9748
129.6669

107.2233
70.4813
85.2086

97.9830
64.9157
79.1057

EUR

1289.5122
905.5800
988.8100

70.7922
77.2381

108.8489
76.8708
84.5075

usb

1023.3475
637.3715

86.1502

103.0300
63.2600

EUR

897.5514
650.4511

99.1230
72.4091

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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STATISTICKE INFORMACE K 31. KVETNU 2010

SGAM Fund

EQUITIES MENA|  MONEY MARKET|  MONEY MARKET| INDEX EUROLAND INDEX JAPAN INDEX US| ABSOLUTE RETURN
(USD) (EURO) FOREX®

53. usD usD EUR EUR JPY usD EUR

54,

55. 1016.1561 1189.6231 11746910 1569.9536 78 549.9176 1334.7584 1029.8928

56. 484.9100 12134601 1214.6998 10506110 51 182.0801 875.8520 10712637

57. 523.1203 1217.3757 12217753 - 52697.1218 1044.0587 1077.6280

58.

59. - - -

60. 4714578 - -

61. 477.8604 - -

62.

63. 1016.1382 EUR - - 13404343 EUR 11435153 EUR

64. 472.3565 EUR - - - -

65. 508.4929 EUR - ;

66.

67. - 115.6724 114.9978 152.2840 12918.9214 129.3245 -

68. 56.3100 117.5775 118.4971 101.0904 8 343.8050 84.1448 102.4944

69. 60.2600 117.6107 118.7725 109.5639 8514.3188 99,6337 102.5989

70.

7. - - - 129.5807 EUR 111.2517 EUR

72. 559874 EUR - - 785057 EUR 69.7595 EUR

73. 59.8789 EUR - - 78.5454 EUR 816763 EUR

74.

75. 101.7983 118.8328 118.2351 139.6978 - - 100.1280

76. 48.0970 1212124 122.2563 93.4888 7702.4957 - 104.2563

7. 519237 1215365 122.9681 - 79242211 - 104.8972

78.

79. - - - 102.6623 EUR -

80. - - - - 706344 EUR

81. - - - 834325 EUR

82.

83. - - -

84. - - -

85. ; ; ]

86.

87. - 100.8225 114.3519 100.1252 - - 1033194

88. - - 118.4277 67.1709 74154514 72,6524 108.0790

89. - 119.2947 73.6033 - 86.8194 -

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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ABSOLUTE RETURN
INTEREST RATE®)

ABSOLUTE RETURN
MULTI ALPHA®

DIVERSIFIED
ABSOLUTE RETURN

53.

54,

55.
56.
57.

58.
59.

60.
61.

62.
63.

64.
65.

66.
67.

68.
69.

70.
7.

72.
73.

74.
75.

76.
7.

78.
79.

80.
81.

82.
83.

84.
85.

86.
87.

88.
89.

EUR

1096.7843
1104.7530
1095.3431

107.0596
107.1689
105.5931

109.7509
110.5479
109.6063

103.1764

EUR

1026.8683
1060.1135
1056.5788

102.0692
100.9006

100.5035
103.8444
103.4916

101.3353
100.4696
100.5150

EUR

1028.2400
946.7200

91.2200

102.7875
94.5539
93.2624

103.1466
95.2642

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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PODFONDY

BONDS WORLD

BONDS US
OPPORTUNISTIC
CORE PLUS

BONDS EUROPE

BONDS EURO

90.

91.

92.
93.
94.

95.

96.
97.
98.

99.

100.
101.
102.

103.

104.
105.
106.

107.

108.
109.
110.

112.
113.
114.

MENA

HODNOTA CISTYCH AKTIV NA AKCII TRIDY
OH NA KONCI ROKU/OBDOBI*

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

HODNOTA CISTYCH AKTIV NA AKCII TRIDY P NA KONCI

ROKU/OBDOBI

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

HODNOTA CISTYCH AKTIV NA AKCII TRIDY
PD NA KONCI ROKU/OBDOBI

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

HODNOTA CISTYCH AKTIV NA AKCII TRIDY
PH NA KONCI ROKU/OBDOBI*

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

HODNOTA CISTYCH AKTIV NA AKCII TRIDY X NA KONCI

ROKU/OBDOBI

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

111. HODNOTA CISTYCH AKTIV NA AKCII TRIDY XE NA KONCI
ROKU/OBDOBI

k 31. kvétnu 2008
k 31. kvétnu 2009
k 31. kvétnu 2010

usb

usb

EUR

EUR

98.8582
106.2089
113.4458

Privodni poznamky tvofi nedilnou soucast téchto finanénich vykazl.

(*) z&kladni ména akcii tfidy AH, BH, FH, JH, OH a PH je zajisténa vici USD nebo JPY, pFipadné vici jakékoliv jiné méné - napf. CHF, GBP.
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BONDS EUROPE HIGH
YIELD

BONDS CONVERGING
EUROPE

BONDS EURO
CORPORATE

BONDS EURO
INFLATION LINKED

BONDS EURO GOVIES
SPREAD™

BONDS EURO
AGGREGATE

BONDS
OPPORTUNITIES

90.

91.

92.
93.
94.

95.
96.

97.
98.

99.
100.

101.
102.

103.
104.

105.
106.

107.
108.

109.
110.

111.
112.

113.
114.

EUR

EUR

113.6831
104.3828
105.0859

EUR

102.2610

EUR

107.2917
110.9217

EUR

100.7200
99.6977

EUR

EUR

101.2889
100.4545
105.6463

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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BONDS EUROPE
CONVERTIBLE

EQUITIES GLOBAL

EQUITIES JAPAN
CONCENTRATED

EQUITIES US LARGE
CAP GROWTH

EQUITIES
CONCENTRATED
EUROPE

EQUITIES ASIA PAC
DUAL STRATEGIES

EQUITIES GLOBAL
EMERGING
COUNTRIES

90.

91.

92.
93.
94.

95.
96.

97.
98.

99.
100.

101.
102.

103.
104.

105.
106.

107.
108.

109.
110.

111.
112.

113.
114.

EUR

94.5400
90.3400
105.5564

usb

JPY

8 463.0549

102.1309 EUR

usb

114.8562 EUR

122.0821
76.2863
86.4073

116.4451 EUR
69.5692 EUR
77.7881 EUR

EUR

104.8636
67.8943
77.6046

usb

usb

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykaza.
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EQUITIES CHINA

EQUITIES GOLD
MINES

EQUITIES EMERGING
EUROPE

EQUITIES EUROLAND
CYCLICALS

EQUITIES GLOBAL
ENERGY

EQUITIES EUROLAND
FINANCIAL

EQUITIES EUROLAND

90.

91.

92.
93.
94.

95.
96.

97.
98.

99.
100.

101.
102.

103.
104.

105.
106.

107.
108.

109.
110.

111.
112.

113.
114.

usD

418.2903
310.0362
339.7627

usb

89.6435

EUR

EUR

122.7884
81.6138
95.7656

usb

149.1692
83.8785
80.2250

EUR

EUR

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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EQUITIES US SMALL EQUITIES US EQUITIES US [EQUITIES US MID CAP| EQUITIES US MULTI|  EQUITIES JAPAN EQUITIES US
CAPVALUE| RELATIVEVALUE| CONCENTRATED GROWTH STRATEGIES SMALL CAP FOCUSED
CORE
90. uUsD usD usD usD usD JPY uUsD
91.
92. - 170.5746 EUR - 117.7695 EUR 107.3024 EUR
93. - 101.8511 EUR - 125.2327 EUR -
94. - 123.8342 EUR - 149.0714 EUR
95.
96. 94.9700 170.9760 140.7776 130.5900 115.7359 5 758.0000 915400
97. - 103.7468 105.3009 - 71.0724 - 99.9278
98. - 126.1039 121.1558 843735 112.0412
99.
100. - 105.7100 102.2644 110.3500
101, - - 75.7700 -
102. - - 83.3300
103.
104. 90.0164 EUR 163.4012 EUR 90.1451 EUR 114.6360 EUR 111.2770 EUR 59.2193 EUR 86.2456 EUR
105. - 96.6842 EUR - - - 39.4011 EUR -
106. - 116.2680 EUR - 41.8517 EUR
107.
108. - 97.2289 -
109. - 59.6077 -
110. - - -
11,
112, - 90.0357 EUR -
113. - 60.1575 EUR -
114, - - -

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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EQUITIES JAPAN EQUITIES EUROLAND|  EQUITIES EUROPE EQUITIES EUROLAND EQUITIES EQUITIES INDIA|  EQUITIES JAPAN
TARGET SMALLCAP|  OPPORTUNITIES VALUE|  CONCENTRATED COREALPHA
EUROLAND
90. JPY EUR EUR EUR EUR usD JPY
91.
92. - - - 104.1708 EUR
93. - - - 100.7237 EUR
94. - - - -
95.
9. 13597.4873 127.0617 103.1164 102.4144 105.0700 140.7958 97169076
97. 11718.6046 82.8033 66.8966 69.2695 - 111.1120 74357012
98. 114209670 103.1013 76.0195 76.0035 129.0187 7499.8271
99.
100. - - - 10 097.0000
101, - - - 7/682.0000
102. - - - 7612.0000
103.
104. - - - 96.3828 EUR
105. - - - -
106. - - - 88.3450 EUR
107.
108. - - -
109. - - -
110. - - -
11,
112, - - -
113. - - -
114, - - -

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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EQUITIES GLOBAL
RESOURCES

EQUITIES LATIN
AMERICA

EQUITIES LUXURY &
LIFESTYLE

EQUITIES EUROPE
EXPANSION

EQUITIES EUROPE
ENVIRONMENT

EQUITIES GLOBAL
ENVIRONMENT
OPPORTUNITIES®@

EQUITIES EUROLAND
GROWTH®)

90.

91.

92.
93.
94.

95.
96.

97.
98.

99.
100.

101.
102.

103.
104.

105.
106.

107.
108.

109.
110.

111.
112.

113.
114.

usD

153.8608
94.5627
106.4912

usb

160.7300

114.8200
58.0600

usb

104.1300
109.6926

EUR

90.1700
58.1500
69.1900

EUR

usb

EUR

89.5300
64.3700

Privodni poznamky tvofi nedilnou soucast téchto finantnich vykazu.
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EQUITIES MENA

MONEY MARKET
(USD)

MONEY MARKET
(EURO)

INDEX EUROLAND

INDEX JAPAN

INDEX US

ABSOLUTE RETURN
FOREX®

90.

91.

92.
93.
94.

95.
96.

97.
98.

99.
100.

101.
102.

103.
104.

105.
106.

107.
108.

109.
110.

111.
112.

113.
114.

usD

101.6773
47.7872
51.3243

46.0714
46.7553

usb

EUR

EUR

118.8459
79.3805
86.5972

JPY

100.6282 EUR
101.8279 EUR

usb

70.7585 EUR
83.7663 EUR

104.0818

EUR

102.9600
106.5300
106.9016

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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ABSOLUTE RETURN
INTEREST RATE®)

ABSOLUTE RETURN
MULTI ALPHA®

DIVERSIFIED
ABSOLUTE RETURN

90.

91.

92.
93.
94.

95.
96.

97.
98.

99.
100.

101.
102.

103.
104.

105.
106.

107.
108.

109.
110.

111.
112.

113.
114.

EUR

107.1312
107.9213
106.8300

EUR

102.5200
105.2400
104.5300

EUR

102.7000
93.6800

Privodni poznamky tvofi nedilnou soucast téchto finanénich vykazu.
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(1) Dne 25. zafi 2009 zménil podfond SGAM Fund / Bonds Euro Aggregate Core Plus sviij nazev na SGAM Fund / Bonds Euro Govies Spread.

(2) Dne 3. kvétna 2010 doslo ke zruseni podfondu SGAM Fund / Equities Global Environment Opportunities.

(3) Dne 30. ¢ervence 2009 doslo ke zruseni podfondu SGAM Fund / Equities Euroland Growth.

(4) Dne 25. zafi 2009 zménil podfond SGAM Fund / Bonds Absolute Return Forex svij ndzev na SGAM Fund / Absolute Return Forex.

(5) Dne 25. srpna 2009 zménil podfond SGAM Fund / Bonds Absolute Return Interest Rate svij nazev na SGAM Fund / Absolute Return Interest Rate.
(6) Dne 25. srpna 2009 zménil podfond SGAM Fund / Bonds Global Multi Strategies svUj ndzev na SGAM Fund / Absolute Return Multi Alpha.

"



SGAM Fund

POZNAMKY K FINANCNIM VYKAZUM K 31. KVETNU 2010

POZNAMKA 1 - CINNOST

Fond SGAM Fund, déle pouze ,SICAV", je investi¢ni fond zalozeny podle zakonu Lucemburského
vévodstvi a jedna se o Investicni spolecnost s proménlivym zékladnim kapitalem ("Société
d'Investissement & Capital Variable" - SICAV); tato spole¢nost je upravena Clankem | zakona
Lucemburského vévodstvi z 20. prosince, 2002 tykajici se podnikani v oblasti kolektivniho
investovani.

K 31. kvétnu 2010 bylo v provozu padesat ¢tyfi podfondd.

Dne 30. ¢ervence 2009 doslo ke zruseni podfondu SGAM Fund / Equities Euroland Growth.

Dne 25. srpna 2009 zménil podfond SGAM Fund / Bonds Global Multi Strategies svij nazev na
SGAM Fund / Absolute Return Multi Alpha.

Dne 25. srpna 2009 zménil podfond SGAM Fund / Bonds Absolute Return Interest Rate svij nazev
na SGAM Fund / Absolute Return Interest Rate.

Dne 25. zafi 2009 zménil podfond SGAM Fund / Bonds Euro Aggregate Core Plus svij nazev na
SGAM Fund / Bonds Euro Govies Spread.

Dne 25. zafi 2009 zménil podfond SGAM Fund / Bonds Absolute Return Forex svij nazev na
SGAM Fund / Absolute Return Forex.

Dne 3. kvétna 2010 doSlo ke zruSeni podfondu SGAM Fund / Equities Global Environment
Opportunities.

Béhem roku byly spustény a/nebo upsany nasledujici tfidy akcii:

- Akcie tfidy J v nasledujicich podfondech: SGAM Fund / Bonds Europe Convertible, SGAM
Fund / Equities US Large Cap Growth, SGAM Fund / Equities US Focused, SGAM Fund /
Equities Japan Small Cap a SGAM Fund / Equities US Multi Strategies.

- Akcie tfidy O v nasledujicich podfondech: SGAM Fund / Equities Gold Mines a SGAM
Fund / Equities Global Resources.

- Akcie tfidy PH v nasledujicim podfondu: SGAM Fund / Equities Japan CoreAlpha.

- Akcie tfidy P v nasledujicim podfondu: SGAM Fund / Bonds World.

POZNAMKA 2 - ZAKLADNi UCETNi POSTUPY

2.1 Prezentace finanénich vykazi

Financni vykazy spole¢nosti SICAV jsou vypracovany ve shodé s lucemburskymi predpisy, které
se tykaji investiénich fondu. Finanéni zprava byla vyhotovena na zékladé vypoctu hodnoty Cistych
aktiv provedené pred koncem obdobi. U podfondd SGAM Fund / Bonds US Opportunistic Core
Plus, SGAM Fund / Equities US Large Cap Growth, SGAM Fund / Equities US Small Cap Value,
SGAM Fund / Equities US Relative Value, SGAM Fund / Equities US Concentrated Core, SGAM
Fund / Equities US Mid Cap Growth, SGAM Fund / Equities US Multi Strategies, SGAM Fund /
Equities US Focused a SGAM Fund / Index US byl posledni vypocCet Cisté hodnoty aktiv proveden
38?028. kvétna 2010. U vSech ostatnich podfondu byla hodnota Cistych aktiv urena k 31. kvétnu

2.2 Ocefovani cennych papiril a nastroji penézniho trhu

Cenné papiry a nastroje penézniho trhu kotované na vyznamné burze cennych papird, nebo
obchodované na jiném pravidelné fungujicim regulovaném trhu, ktery je uzndvany a je vefejné
pristupny, jsou ocenény posledni dostupnou zaviraci cenou, nebo v pfipadé, ze existuje vice
takovych trhd, jsou ocenény na zakladé posledni dostupné zaviraci ceny na hlavnim trhu pro
pfislusny cenny papir/nastroj penézniho trhu.

V pfipadé, Ze posledni dostupna zaviraci cena podle nazoru vedeni neodrdzi pravdivé
spravedlivou trzni cenu pfislusného titulu/nastroje penézniho trhu, je cena stanovena vedenim
spolecnosti - a to na zakladé piiméfenych predpokladanych piijmd z prodeje, které byly stanoveny
v duchu zésady opatrnosti a v dobré vife.

Cenné papiry a nastroje penézniho trhu, které nejsou obchodovany na burze, nebo jiném
regulovaném  trhu jsou ocenény na zéaklady pravdépodobnych piijmi z prodeje, které byly
vedenim spolecnosti stanoveny v duchu zasady opatrnosti a v dobré vire.

Hodnota instrumentt penézniho trhu, které nejsou kétovany nebo obchodovany na burze nebo
jiném regulovaném trhu a jejichZ splatnost je kratSi nez 12 mésici a zaroven delsi nez 90 dni, je
odvozena od nominalni ceny, ktera je navySena o pfipadny drok. Instrumenty penézni trhu se
splatnosti kratsi nez 90 dni jsou ocenény na zakladé metody amortizovanych nakladu, hodnota se
priblizuje trzni cené.

Investice do otevienych subjektli kolektivniho investovani (UCI) jsou ocefiovany na zakladé
posledni dostupné zaviraci ceny jednotek / akcii takovychto subjektd UCI.

72

2.3 Oceilovani terminovanych finanénich kontraktd

Pocatecni zalohy ke splatnym terminovanym finan€nim kontraktiim jsou na konci roku zahrnuty
v poloZce ,Hotovost na Uctech”. Nerealizované vzestupy nebo naopak poklesy jsou
zaznamenany nasledovné:

- v polozce "Nerealizované vynosy/(ztraty) z terminovanych kontraktd®, ve ,Vykazu Cistych aktiv;
- v polozce "Cista zména nerealizovanych vzestupu/poklest) terminovanych kontrakt(* ve
,Vykazu operaci a zmén Cistych aktiv*.

Terminované kontrakty jsou pfi vyrovnani ocefiovany na zékladé zaviraci ceny na trhu, na
kterém jsou tyto terminované kontrakty nabizeny.

2.4 Ocenovani opci

Likvidaéni hodnota opcnich kontraktli obchodovanych na burzach nebo jinych organizovanych trzich je
zalozena na poslednich dostupnych zictovacich cenach téchto kontraktu na burzach a organizovanych
trzich, na kterych jsou pfislusné opcni kontrakty ze strany SICAV obchodovany; za predpokladu, Ze
opéni kontrakt nemohl byt likvidovan v den, kdy jsou s ohledem na néj urcena Cista aktiva, zakladem
pro uréeni likvidaéni hodnoty takovéhoto kontraktu bude hodnota, kterou bude predstavenstvo
povazovat za spravedlivou a pfiméfenou.

2.5 Oceiovani devizovych forwardovych kontraktu

Devizové forwardové kontrakty jsou ocefiovany podle sménného kurzu forvardu, ktery odpovida
zlstatkové Zivotnosti kontraktu.

2.6 Realizované zisky a ztraty pfi prodeji investic a opci

Zisky a ztraty pfi prodeji cennych papirli jsou vypocitdvany na zakladé primérnych nakladl. Zisky a
ztraty pfi prodeji opci jsou vypocitavany metodou FIFO.

2.7 Souhrnné vykazy

Ugetni knihy spoleénosti SICAV jsou vyjadteny v USD a Géty podfondi jsou vedeny v méné pfislusného
podfondu. Souhrnné vykazy ¢istych aktiv, souhrnné vykazy transakci a souhrnné vykazy zmén v Eistych
aktiv jsou souttem vykazl Cistych aktiv, vykazd vykon( a zmén v Cistych aktivech vSech podfondi a
prepocitanych ménovym kurzem ke konci obdobi/roku.

2.8 Pfevod mezi ménami

Aktiva a pasiva vyjadfend v cizich ménach jsou prevedena do mény podfondu kurzem platnym ke konci
obdobi/roku. Transakce v cizich ménach jsou pfevedeny do mény fondu ménovych kurzem platnym
k datu transakce. Realizované nebo nerealizované zisky a ztraty ménovych prevodl jsou zahrnuty ve
,Vykazu operaci a zmén istych aktiv*, aby bylo mozné urcit vzrist ¢i pokles hodnoty Cistych aktiv.

2.9 Zfizovaci vydaje
Zfizovaci vydaje kazdého podfondu jsou odpisovany v obdobi maximainé péti let.
2.10 Pujéovani cennych papird

Spole¢nost SICAV muze provozovat pujéovani cennych papirii u vSech cennych papird zahrnutych
v portfoliu svych podfond.

Spole¢nost SICAV muze provozovat pdjcovani cennych papiri pouze v ramci standardizovaného
systému pujcovani cennych papirl, ktery je organizovan uznévanou instituci v oblasti od$kodnéni
cennych papirQ, nebo prvotfidni finanéni instituci, ktera se na tento typ transakci specializuje.

PUjcovani cennych papiri podiéhd odméné v ramci pfislu§ného podfondu a je zachyceno v Piehledu
operaci a zmén Cistych aktiv pod polozkou ,Bankovni Uroky a Uroky z pljc¢ovani CP“. Pljcovani
cennych papirl muze byt kdykoliv ukonteno. Cenné papiry, pro které existuje pljcovani cennych
papird, jsou zachyceny v Cistych aktivech ve své trzni cené.

2.11 Ocenovani smluv o zpétném ¢i o obraceném zpétném odkupu

Smlouvy o zpétném odkupu (resp. obracené smlouvy o zpétném odkupu) jsou viastné podobné Gvérim
(pUjcovani), které jsou podlozeny cennymi papiry. Smlouva o zpétném odkupu je typ smlouvy, podle
které postupujici prodava druhé osobé (postupnikovi) cenné papiry a postupujici se zavazuje k jejich
zpétnému odkupu v dohodnutou dobu a za dohodnutou cenu. Postupnik se zavazuje tyto cenné papiry
ve stanovenou dobu a za dohodnutou cenu navratit.

Smlouvy o zpétném odkupu jsou ocefiovany v nakladech vyjadfenych v pivodni méné, nezavisle na
trzni hodnoté podkladovych cennych papirt. Utrzeny Grok od doby nékupu je zahrnut v ,Pohledavkach
za smlouvami o zpétném odkupu®.



SGAM Fund

POZNAMKY K FINANCNIM VYKAZUM K 31. KVETNU 2010(POKR.)

2.12 Ocenovani swapl

- Urokové swapy jsou ocefiovany na denni bazi, a to na zakladé trzni hodnoty, ktera je
uréena odkazem na pfisluSnou urokovou kfivku. Metoda ocefiovani je uznavana
predstavenstvem.

- Kreditni (defaultni) swapy jsou ocefiovany na denni bazi, a to na zakladé trzni hodnoty
ziskané externimi poskytovateli cen. VypocCet trzni hodnoty je zalozen na kreditnim riziku
referentni strany, resp. emitenta, splatnosti kreditniho swapu a jeho likvidité na
sekundarnim trhu. Metoda ocefiovani je uznavana predstavenstvem.

- Vykonnostni swapy / swapy svazané s akciemillnflaéni swapy napojené na indexy nebo
podkladové investice jsou ocefiovany pri trzni hodnoté, ktera je zaloZzena na trzni hodnoté
pfislusného indexu / podkladove investice v souladu s postupy stanovenymi
predstavenstvem.

Swapy jsou uvedeny v souhrmném vykazu Cistych aktiv v rdmci polozka “Nerealizované zisky /
ztraty ze swap”. Cisty realizovany zisk/(ztrata) ze swapt uvedeny v ramci souhrnného vykazu
operaci a zmén Cistych aktiv zahrnuje Cisty z(istatek fixni Urokové sazby a vykonnosti swapu
hrazeny / realizovany ze strany SICAV v kontextu zvySeni / snizeni hodnoty indexd nebo
podkladovych investic béhem roku.

POZNAMKA 4 - POPLATEK ZA SPRAVU INVESTIC

Sazby poplatkl za spravu investic platné k 31. kvétnu 2010 jsou nasledujici:

Néazev podfondu Ména

‘A “AD” ‘AE”  ‘B” ‘BD”

% % % % %

Dluhopisy
Bonds World usD 0.80 0.80 040 -
Bonds US Opportunistic Core Plus UsD 0.80 0.80 0.40 -
Bonds Europe EUR 0.80 - 0.40 -
Bonds Euro EUR 0.80 - - 0.40 -
Bonds Europe High Yield EUR 1.30 1.30 - 0.80 0.80
Bonds Converging Europe EUR 1.00 - - 0.60 -
Bonds Euro Corporate EUR 1.00 - 0.60 -
Bonds Euro Inflation Linked EUR 0.40 - 0.20 -
Bonds Euro Govies Spread") EUR 0.80 - - -
Bonds Euro Aggregate EUR 0.80 - 0.40 -
Bonds Opportunities EUR 0.90 - - -
Bonds Europe Convertible EUR 1.00 - 0.60 -
Akcie
Equities Global UsD 1.50 - 150  0.60 -
Equities Japan Concentrated JPY 1.50 1.50 150 0.60 0.60
Equities US Large Cap Growth usD 1.50 1.50 150 0.60 0.60
Equities Concentrated Europe EUR 1.50 - - 0.60 -
Equities Asia Pac Dual Strategies usD 1.50 1.50 150 0.60 0.60
Equities Global Emerging Countries usD 2.00 - 200 080 -
Equities China usD 2.00 2.00 200 080 0.80
Equities Gold Mines usD 2.00 - 200 0.80 -
Equities Emerging Europe EUR 2.00 2.00 - 0.80 0.80
Equities Euroland Cyclicals EUR 1.50 - - 0.60 -
Equities Global Energy usb 1.50 150  0.60 -
Equities Euroland Financial EUR 1.50 - 0.60 -
Equities Euroland EUR 1.50 - 0.60 -
Equities US Small Cap Value usD 2.00 - 2.00 - -
Equities US Relative Value usD 1.50 1.50 150 0.60 0.60
Equities US Concentrated Core usD 2.00 2.00 200 080 080
Equities US Mid Cap Growth usD 1.50 1.50 150 0.60 0.60
Equities US Multi Strategies usb 2.00 2.00 200 080 080
Equities Japan Small Cap JPY 2.00 - 2.00 - -
Equities US Focused usD 2.00 2.00 200 080 0.80

w

0.80
0.80
0.80
0.80
1.30
1.00
1.00
0.40
0.80
0.80

1.00

1.50
1.50
1.50
1.50
1.50
2.00
2.00
2.00
2.00
1.50
1.50
1.50
1.50
2.00
1.50
2.00
1.50
2.00
2.00
2.00

POZNAMKA 3 - POPLATEK ZA UPIS A POPLATEK ZA PREVOD

Emisni cena za akcii zahrnuje poplatek za Upis, ktery nemUze pfesahnout 5 % Cisté hodnoty aktiv
na jednu akcii pfislu§ného podfondu. Tento poplatek za Upis je poukazan mistnimu zastupci. S
ohledem na podfond SGAM Fund / Equities Japan Target €ini poplatek za Upis maximalné 5 %
na zakladé cisté hodnoty aktiv na jednu akcii, pficemZ tento poplatek mlze byt u¢tovan ve
prospéch regionalnich distributorl u vSech tfid akii, které byly timto podfondem emitovany, a to
véetné akcii tfidy F.

Konverze mezi akciovymi kategoriemi je uskutecnéna za maximaini poplatek ve vysi 1,50 % pro
zakladatele; tento poplatek je vypocten na zakladé pfisluSné hodnoty Cistych aktiv akcii
pfislusného podfondu a/nebo tfid. V pfipadé konverze na jakoukoliv tfidu akcii emitovanou v
ramci podfondu SGAM Fund / Equities Japan Target mize byt uétovan poplatek za konverzi v
maximalni vysi 5 % na zakladé Cisté hodnoty aktiv na jednu akcii, pfiemz tento poplatek mize
byt Uctovan ve prospéch regionalnich distributor u vSech tfid akcii, a to veetné akcii tfidy F.

Poplatek za spravu pro jednotlivé tfidy akcii

P PR AHT BHT FHT UHT PHT AGY AST  “AZ”
% % % % % % % % % % %

040 060 - - - - - - - 080
040 - - 080 040 080 040 - - -

040 - - - - - - - - -

040 060 - - - - - - - -

080 - - - - - - - - -

060 080 - - - - - - - -

060 080 - - - - - - - -

02 030 - - - - - - - -

040 060 - - - - - - - -

040 - - - - - - - - -

05 070 - - - - - - - -

060 070 - - - - - - - -

060 - - - - - - - - - -
060 100 - 150 060 150 060 - 150 - 150
060 100 - 150 060 150 - 100 - - -
060 100 - - - - - - - -

060 - - - - - - - - 150

080 - - - - - - - - - -
080 150 - - - - - - 200 200 200
080 - - - - - - - - - -
080 - - - - - - - - -

060 100 - - - - - - - -

060 100 - - - - - - - -

060 - - - - - - - - -

060 - - - - - - - - -

080 - - 200 080 200 - - - - -
060 100 - 150 060 150 060 100 200 -  2.00
080 150 150 200 - 200 - - - - -
060 100 - 150 060 150 060 - - -

080 150 - 200 - 200 - - - -

080 150 - 200 - 200 - 150 - -

080 150 - 200 - 200 - - - -
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Nazev podfondu Ména Poplatek za spravu pro jednotlivé tFidy akcii

“A” “AD” “AE” ‘B" ‘BD" F ap PPD AHT BHY FH YUHT PH AGY AST “AZ”

% % % % % % % % % % % % % % % % %
Akcie
Equities Japan Target JPY 2.00 - - 080 - 200 080 150 - 200 - - - - - - -
Equities Euroland Small Cap EUR 2.00 - - 080 - 200 080 150 - - - - - - - - -
Equities Europe Opportunities EUR 2.00 - - 080 - 200 080 150 - - - - - - - - -
Equities Euroland Value EUR 200 - - 080 - 200 080 150 - - - - - - 200 - 2.00
Equities Concentrated Euroland EUR 2.00 - - 080 - 200 080 - - - - - - - - - -
Equities India Usbh 2.00  2.00 200 080 080 200 080 150 - - - - - - 2.00 2.00
Equities Japan CoreAlpha JPY 150 200 150 075 080 150 075 100 150 150 075 150 075 1.00 -
Equities Global Resources USD 1.50 - 150 060 - 150 060 1.00 - - - - - - -
Equities Latin America Usbh 2.00  2.00 200 080 080 200 - - 150 - - - - -
Equities Luxury & Lifestyle USD 2.00 - 200 - - 200 080 150 - - - - - - - - -
Equities Europe Expansion EUR 2.00 - - 080 - 200 080 150 - - - - - - - - -
Equities Europe Environment EUR 2.00 - - 080 - - 080 - - - - - - - - - -
Equities Global Environment Opportunities ) USD  2.00 - - 080 - 200 - - - - - - - - - 200 -
Equities Euroland Growth @) EUR 200 - - 080 - - - 150 - - - - - - - - -
Equities MENA Usbh 2.00  2.00 200 100 100 200 100 150 150 200 100 200 - - - - -
Penézni trh
Money Market (USD) usbD 0.200) - - 0.037) - 0.03" 0.15 - - - - - - - - - -
Money Market (EURO) EUR 030 - - 015 - 030 015 - - - - - - - - - -
Indexy
Index Euroland EUR 0.60 - - 025 - 060 025 040 - - - - - - - - -
Index Japan JPY 0.60 - 060 025 - 060 025 040 - 060 - 060 - - - - -
Index US UsD 0.60 - 060 025 - 060 - - - 060 - 060 025 - - - -
Absolute Return
Absolute Return Forex ) EUR 0.60 - - 030 - 060 030 050 - - - - - - - - -
Absolute Return Interest Rate ) EUR 0.40 - - 020 - 040 020 030 - - - - - - - - -
Absolute Return Multi Alpha @ EUR 0.80 - - 040 - 0.80 040 060 - - - - - - - 080 -
Diversified Absolute Return EUR 0.80 - - 040 - 080 040 060 - - - - - - - - -

Tyto poplatky jsou splatné mésiéné. Akcie tfidy "O", "OH", "ON", "X", "XE" a "XH" nemaji Zadné poplatky za spravu.
Naklady za spravu podinvesti€niho manazera, které jsou splatné na konci kazdého ¢tvrtleti, nese investi¢ni manazer.”

Navic kazdy podfond hradi ze svych aktiv investicnimu manaZerovi, pfipadné pislu$nému podinvestiénimu manazerovi, odménu za centralizaci transakénich piikazti provadénych na et podfondu.
Tato provize je zahrnuta v nakladech investic, které jsou odecteny od vynosti z prodeje za cenné papiry zahrnuté v portfoliu investic.

Dne 25. zafi 2009 zménil podfond SGAM Fund / Bonds Euro Aggregate Core Plus svij nazev na SGAM Fund / Bonds Euro Govies Spread.

(1

(2) Dne 3. kvétna 2010 doslo ke zruSeni podfondu SGAM Fund / Equities Global Environment Opportunities.

(3) Dne 30. Eervence 2009 doslo ke zruSeni podfondu SGAM Fund / Equities Euroland Growth.

(4) Dne 25. zafi 2009 zménil podfond SGAM Fund / Bonds Absolute Return Forex sviij nazev na SGAM Fund / Absolute Return Forex.

(5) Dne 25. srpna 2009 zménil podfond SGAM Fund / Bonds Absolute Return Interest Rate svUj ndzev na SGAM Fund / Absolute Return Interest Rate.

(6) Dne 25. srpna 2009 zménil podfond SGAM Fund / Bonds Global Multi Strategies svij nazev na SGAM Fund / Absolute Return Multi Alpha.

(7) Dne 20. listopadu 2009 doslo k Upravé poplatku za spravu pro tfidy akcii Aa F, ato 20,30 % na 0,20 % . Dne 2. inora 2010 do3lo k tpravé poplatku za spravu pro tfidy akciiBa F, ato z
1,15% a 0,20 % na 0,03 %.
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POZNAMKA 5 - SPRAVNI PROVIZE, ODMENA SPRAVCI A PREVODNIMU
AGENTOVI

Spole¢nost Société Générale Securities Services Luxembourg obdrzi spravni
provizi jako odménu za poskytnuté sluzby administrativniho, korporatniho a
mistniho zastupce, registratora a prevodniho agenta fondu SICAV. Provize byla
vypocitana jako procento primérné hodnoty Cistych aktiv a je splatnd ke konci
kazdého ctvrtleti.

Spole¢nost Société Générale Bank & Trust S.A. obdrzi provizi jako odménu za
poskytnuté sluzby depozitafské banky a platebniho agenta pro spole¢nost SICAV.
Provize byla vypocitana jako procento prdmérné hodnoty Gistych aktiv a je splatna
ke konci kaZzdého ctvrtleti.

European Fund Services obdrzi spravni provizi jako odménu za poskytnuté sluzby

registratora fondu SICAV. Provize byla vypocitana jako procento primérné hodnoty
Cistych aktiv a je splatna ke konci kazdého Ctvrtleti.

POZNAMKA 6 — ODMENA ZA VYKONNOST

Investi¢ni manazer a/nebo podinvesti¢ni manazer nékterych podfondd, tak jak je
uvedeno ve statutu, mGzZe od spole¢nosti SICAV obdrZet provizi za vykonnost a to z
aktiv pfislusnych podfondl za vSechny tfidy akcii, s vyjimkou akcii tfid "JX", "O",
"OH", "ON", "X", "XE" a "XH".

Referenéni Cista aktiva predstavuiji Cista aktiva pfi prvnim ocenéni za obdobi, ktera
jsou aktualizovana pfi kazdém ocenéni, aby byly do Gvahy brany instrukce tykajici
se Upisu/zpétného odkupu pro danou tfidu akcii, stejné jako vyplacené dividendy
(pokud byly vyplaceny).

Referenéni obdobi pfedstavuje 12-ti mési€ni obdobi koncici v kvétnu kazdého roku.
Vypocet provize je provadén na zakladé metody High Water Mark.

Odména za vykonnost bude vyplacena pouze v nasledujicich pfipadech:
- hodnota &istych aktiv pfesahne béhem referenéniho roku vykonnost limitu; a

- Hodnota ¢istych aktiv na konci referen¢niho obdobi pfesahne pfedchozi nejvyssi
hodnotu C¢istych aktiv v ramci jakéhokoliv obdobi, za které byla odména za
vykonnost naposledy pocitana a vyplacena.

Vykonnost standardu je fixovana pfi kazdém dni ocenéni. V pfipadé, Zze vykonnost
bude ve sledovaném obdobi ve srovnani se standardem negativni, potom je
hodnota standardu nastavena na hodnotu 0.

Negativni vykonnost vySe uvedenych tfid akcii se prenasi.
Provize za vykonnost je vyplacena do 10-ti dnli od konce sledovaného obdobi.

Pokud jsou akcie bé&éhem sledovaného obdobi odkoupeny zpét, je provize za
vykonnost za tyto akcie ponechana stranou a celkova suma téchto &astek tykajicich
se zpétné odkoupenych akcii béhem sledovaného pololeti je zaplacena béhem 10ti
dnu po konci Referenéniho obdobi.

Za rok kon¢ici k 31. kvétnu 2009 se uplatni nasledujici odmény za vykonnost:

Podfondy Standard/Benchmark Sazba
odmény za
vykonnost

SGAM Fund / Bonds Euro Govies  Citi EGBI + 50 jedn. bodl(*) 15% vykonnosti

SGAM Fund / Equities
Concentrated Euroland

SGAM Fund / Equities Euroland
Value

SGAM Fund / Equities Europe
Expansion

SGAM Fund / Equities MENA

SGAM Fund / Equities Euroland
Cyclicals

SGAM Fund / Equities Euroland
Financial

SGAM Fund / Equities Euroland
Small Cap

SGAM Fund / Equities Europe
Opportunities

SGAM Fund / Equities US
Concentrated Core

SGAM Fund / Equities US Large
Cap Growth (**)

SGAM Fund / Equities US Mid
Cap Growth

SGAM Fund / Equities US Multi
Strategies

SGAM Fund / Equities US
Relative Value

SGAM Fund / Equities US Small
Cap Value

SGAM Fund / Equities US
Focused

SGAM Fund / Equities Global
Emerging Countries

SGAM Fund / Equities China

SGAM Fund / Equities Emerging
Europe

SGAM Fund / Equities India

SGAM Fund / Equities Japan
Small Cap

SGAM Fund / Equities Japan
Target

SGAM Fund / Equities Europe
Environment

MSCI EMU Index
+ 200 jedn. bodu

DJ EuroStoxx Large
(Net Dividend) Index

DJ Stoxx 50
(Net Dividend) Index

1 000 jedn. bodt

DJ EuroStoxx 50
(Net Dividend) Index

DJ EuroStoxx Large
(Net Dividend) Index

FTSE Euro Block Small
Cap

Dow Jones Stoxx 600

RUSSELL 1000 Growth
(Total Return Index)

+ 400 jedn. bodu
RUSSELL 1000 Growth
(Total Return Index)

+ 200 jedn. bodu
RUSSELL Mid Cap Growth
(Total Return Index)

+ 400 jedn. bodu
RUSSELL 1000 Growth
(Total Return Index)

+ 200 jedn. bodu

10% vykonnosti
nad limit

10% vykonnosti
nad limit

15% vykonnosti
nad limit

15% vykonnosti
nad limit
15% vykonnosti
nad limit

15% vykonnosti
nad limit

15% vykonnosti
nad limit

15% vykonnosti
nad limit

10% vykonnosti
nad limit

10% vykonnosti
nad limit

15% vykonnosti
nad limit

10% vykonnosti
nad limit

S&P 500 (Total Return Index)10% vykonnosti

+ 200 jedn. bodu

RUSSELL 2000

(Total Return Index)

+ 400 jedn. bodu

S&P 500 (Net Dividend)
+ 200 jedn. bodu

MSCI Emerging Market Free
(Net Dividend) Index

+ 200 jedn. bodu

MSCI China (ND) Index

+ 400 jedn. bodu

MSCI EM Europe 10/40
(Net Dividend)

+ 200 jedn. bodu
BSE 100 Index

+ 400 jedn. bodu
Nomura SC Growth
(Total Return Index)
+ 400 jedn. bodu
Topix (RI)

+ 400 jedn. bodu

DJ EuroStoxx 50
(Net Dividend) Index

nad limit

15% vykonnosti
nad limit

10% vykonnosti
nad limit

15% vykonnosti
nad limit

15% vykonnosti
nad limit

15% vykonnosti
nad limit

15% vykonnosti
nad limit
15% vykonnosti
nad limit

15% vykonnosti
nad limit
15% vykonnosti
nad limit

Predstavenstvo se rozhodlo k 16. ¢€ervnu 2009 zrusit platnou odménu za
vykonnost pro SGAM Fund / Equities Japan CoreAlpha.

(*) Barclays Capital Euro Aggregate Bonds Index +100 jedn. bodi (do 24. zafi

2009).

(**) Odména za vykonnost bude vypoctena k pozdéjSimu datu, a to na zakladé
predchoziho regulatorniho ozndmeni akcionartim.

POZNAMKA 7 — POPLATEK ZA DISTRIBUCI

Spread nad limit
SGAM Fund / Bonds World Citigroup WBGI World Index 15% vykonnosti
nad limit
SGAM Fund / Bonds Europe UBS Convertible European 15% vykonnosti
Convertible Focus (Net Dividend) nad limit
SGAM Fund / Absolute Return EONIA 15% vykonnosti
Forex nad limit
SGAM Fund / Absolute Return EONIA + 50 jedn. bodu 15% vykonnosti
Interest Rate nad limit
SGAM Fund / Absolute Return EONIA 15% vykonnosti
Multi Alpha nad limit
SGAM Fund / Diversified Absolute EONIA 15% vykonnosti
Return nad limit

Dle statute podléhaji akcie tfidy "F" a "FH" poplatku za distribuci.

Poplatky za distribuci jsou splatné ¢tvrtletné stanovenému distributorovi a jsou
vypocitavany na zakladé pramérnych Cistych aktiv akcii tfidy "F" a "FH" kazdého
podfondu za prislusné &tvrtleti. V zavislosti na podfondu se poplatky za distribuci u
akcii tfidy "F" a "FH" stanovi ve vysi 0.20 %, 0.30 %, 0.40 %, 0.50 % nebo 1 %.
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POZNAMKA 8 - ZDANENI

Na zékladé legislativy a predpist v Lucembursku nepodiéhd spolenost SICAV dani z pfijmu.
Dividendy vyplacené fondem rovnéz nepodléhaji dani. Podfond v Lucembursku podiéha pouze dani za
Upis (taxe d'abonnement), ktera se rovna 0.01 % p.a. pro podfondy penézniho trhu a 0.05 % p.a. pro
ostatni podfondy (avSak pro tyto podfondy je sazba dané snizena na 0.01 % pro akcie tfid "B", "BD",
"BH", "BN", "J", "JH", "JX", "O", "OH", "ON", "X", "XE" a "XH" /institucionalni akcie/). Tato dari je splatna
Ctvrtletné lucemburskym Grfadim a zakladem pro jeji vypoCet je hodnota Cistych aktiv jednotlivych
podfondu k poslednimu dni Gtvrtleti.

Cast aktiv kteréhokoliv podfondu, ktera je investovana do jiného subjektu kolektivniho investovani
(UCI), nepodléha vySe uvedené dani. V Lucembursku se na emise akcii nevztahuje zadna dan ¢i
poplatek, s vyjimkou kapitalového poplatku ve vysi 1 250 EUR, ktery je splatny Spolecnosti pfi
zalozeni. Nékteré piijmy Spolecnosti (ve formé dividend, uroku, nebo ziskid plynoucich ze zdroji mimo
Lucembursko) mohou byt pfedmétem srazkové dané (odlisné sazby dané pro jednotlivé typy piijma),
ktera nemusi byt navratitelna.

POZNAMKA 9 - SWAPY

K datu uzavérky jsou dale uvedené podfondy zapojeny ve swapovych smlouvéch s riznymi finanénimi
institucemi.

Tyto swapové smlouvy jsou uzavieny za Ugelem hedgovani a za dalSimi ucely.
Existuje nékolik druht téchto swapovych smiuv.

Urokové swapy

Urokové swapy spodivaji v transformaci portfolia prevoditelnych cennych papird (pokladniéni
poukazky, depozitni certifikaty, certifikdty specializovanych instituci) s pevnym vynosem
prostfednictvim investice s proménlivym vynosem.

Kreditni defaultni swapy

Jedna se o swap navrzeny pro pfevod Uvérového ohroZeni produktl s pevnym vynosem mezi riznymi
stranami. Kupujici kreditniho swapu obdrZi Ovérovou ochranu, zatimco prodavajici instrumentu
garantuje Uvérovou zpUsobilost produktu. Timto zplsobem je riziko neplaceni pfevedeno z drZitele
cenného papiru s pevnym vynosem na prodavajiciho swapu.

Vykonnostni swapy / swapy svazané s akciemi

Viykonnostni swapy jsou smlouvy tykajici se jakéhokoliv podkladového finanéniho nastroje, pficemz
vitézné strané nabizeji pozitivni rozdil mezi vykonnosti podkladového nastroje dle dohody pfi zahajeni
smlouvy a jeho skute¢né vykonnosti v dobé splatnosti swapu. Mezi jinymi mohou jako podkladova
aktiva slouzit akciové indexy, jednotlivé tituly (potom se Easto oznacuiji jako ,swapy svazané s akciemi)
a koSe akcii.

Bez ohledu na podklad jsou vykonnostni swapy ocefiovany trzni cenou, a to na zakladé trzni ceny
prislusného podkladového néstroje v souladu s postupy stanovenymi pfedstavenstvem

Inflaéni swapy

Inflaéni swapy jsou smlouvy nabizejici UspéSné strané pozitivni rozdil mezi oekévanou drovni inflace
— s ohledem na konkrétni inflacni referenci €i trh pfi aplikaci na konkrétni nominaini ¢astku (dle dohody
pii vzniku smlouvy) — a skute¢nou trovni inflace pfi splatnosti swapu.

Swapové kontrakty k 31. kvétnu 2010 jsou uvedeny nize:

9.1 Urokové swapy

K 31. kvétnu 2010 maji podfondy SGAM Fund / Bonds Euro Corporate, SGAM Fund/ Bonds Euro

Aggregate, SGAM Fund / Absolute Return Forex, SGAM Fund / Absolute Return Multi Alpha a SGAM
Fund / Money Market (EURO) otevFeny tyto urokové swapové kontrakty:

Podfond Bonds Euro Corporate

Protistrana Placeny urok Obdrzeny urok Zavazek EUR Den splatnosti

SG PARIS EURIBOR6M  3.325% 15000 000 08/04/2020
Celkem 15000 000

Podfond Bonds Euro Aggregate

Protistrana Placeny urok Obdrzeny Grok Zavazek EUR Den splatnosti

SG PARIS EURIBOR6M  3.325% 2000 000 08/04/2020
Celkem 2000 000
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Podfond Absolute Return Forex

Protistrana Placeny
tirok

SG PARIS 0.373%
SG PARIS 0.37%
CREDIT AGRICOLE CIB  0.357%
SG PARIS 0.36%
SG PARIS 0.39%
SG PARIS 0.37%
BNP PARIBAS 0.39%
SG PARIS 0.3925%

Podfond Absolute Return Multi Alpha

Protistrana r:‘laceny
urok
gréEDIT AGRICOLE 0.494%

Podfond Money Market (EURO)

Protistrana F”Iaceny
urok

CITIBANK NA LONDON 0.59%
CITIBANK NA LONDON 0.455%
SG PARIS 0.373%
CREDIT AGRICOLECIB  0.437%
SG PARIS 0.37%
CREDIT AGRICOLECIB  0.436%
SG PARIS 0.36%
SG PARIS 0.456%
SG PARIS 0.382%
SG PARIS 0.486%
CREDIT AGRICOLECIB  0.473%
BNP PARIBAS 0.482%
BNP PARIBAS 0.383%
SG PARIS 0.50%
CREDIT AGRICOLECIB  0.382%
SG PARIS 0.50%
SG PARIS 0.39%
BNP PARIBAS 0.497%
SG PARIS 0.388%
SG PARIS 0.392%
BNP PARIBAS 0.393%
CREDITAGRICOLECIB  0.494%
BNP PARIBAS 0.487%
BNP PARIBAS 0.404%
CREDIT AGRICOLECIB  0.40%
SG PARIS 0.411%
BNP PARIBAS 0.5175%
CREDIT AGRICOLECIB  0.513%
CREDIT AGRICOLECIB  0.439%
SG PARIS 0.442%
BNP PARIBAS 0.529%
SG PARIS 0.537%
BNP PARIBAS 0.536%
BNP PARIBAS 0.49%
BNP PARIBAS 0.49%
HSBC FRANCE 0.453%
BNP PARIBAS 0.425%
BNP PARIBAS 0.372%
BNP PARIBAS 0.502%
BNP PARIBAS 0.425%
CREDITAGRICOLECIB  0.455%
SG PARIS 0.405%
CREDITAGRICOLECIB  0.45%
CREDITAGRICOLECIB  0.448%
SG PARIS 0.434%
HSBC FRANCE 0.441%
SG PARIS 0.416%
HSBC FRANCE 0.446%
HSBC FRANCE 0.431%
CREDIT AGRICOLECIB  0.395%
HSBC FRANCE 0.443%

CREDIT AGRICOLECIB  0.40%

SG PARIS 0.456%
BNP PARIBAS 0.40%
CREDIT AGRICOLECIB  0.459%

Obdrzeny urok Zavazek EUR
EONIA 11988 052
EONIA 12,000 000
EONIA 25 966 489
EONIA 11984 075
EONIA 4993126
EONIA 3997 142
EONIA 5992 699
EONIA 9985 200
Celkem 86906 783
Obdrzeny Zavazek EUR
urok
EONIA 2491388
Celkem 2491 388
Obdrzeny Zévazek EUR
urok
EONIA 15000 000
EONIA 14953 012
EONIA 29963 627
EONIA 14 952 874
EONIA 14 977 284
EONIA 14 938 536
EONIA 14 980 093
EONIA 14919 930
EONIA 17 973938
EONIA 14941516
EONIA 19894 823
EONIA 14935 726
EONIA 29 957 595
EONIA 14 941 516
EONIA 19969 253
EONIA 14 946 814
EONIA 14979175
EONIA 6962788
EONIA 19971729
EONIA 29964 022
EONIA 9988 638
EONIA 14 948 329
EONIA 14 946 814
EONIA 9982 904
EONIA 9984 867
EONIA 19978 032
EONIA 15421 257
EONIA 19931480
EONIA 14 981623
EONIA 29962 098
EONIA 10 960 785
EONIA 19928 700
EONIA 14 939 024
EONIA 14 946 235
EONIA 19927 685
EONIA 19 945 482
EONIA 19959 195
EONIA 9993 837
EONIA 19 927 067
EONIA 29935 550
EONIA 8967 230
EONIA 24 956 631
EONIA 5976 294
EONIA 14932 623
EONIA 29883 411
EONIA 19928 700
EONIA 39904 473
EONIA 19915 624
EONIA 14942 919
EONIA 34956 188
EONIA 14934 355
EONIA 19983 523
EONIA 19 897 748
EONIA 29957 511
EONIA 14932 109
Celkem 1008 783 192

Den splatnosti

03/06/2010
07/06/2010
15/06/2010
09/06/2010
13/07/2010

25/06/2010
22/07/2010
18/08/2010

Den splatnosti

20/10/2010

Den splatnosti

05/11/2010
05/08/2010
03/06/2010
06/09/2010
04/06/2010

08/09/2010
09/06/2010
24/09/2010
06/07/2010
07/10/2010
12/10/2010
13/10/2010
13/07/2010
14/10/2010
15/07/2010
15/10/2010
15/07/2010
18/10/2010
16/07/2010
19/07/2010
20/07/2010
20/10/2010
21/10/2010
26/07/2010
23/07/2010
29/07/2010
29/10/2010
29/10/2010
03/08/2010
04/08/2010
04/11/2010
05/11/2010
08/11/2010
08/11/2010
10/11/2010
10/09/2010
10/08/2010
16/06/2010
10/11/2010
11/08/2010
12/11/2010
12/08/2010
27/10/2010
16/11/2010
18/11/2010
19/11/2010
20/09/2010
22/11/2010
22/11/2010
23/08/2010
25/11/2010
25/08/2010
29/11/2010
26/08/2010
29/11/2010
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SGAM Fund

9.2 Kreditni defaultni swapy

K 31. kvétnu 2010 maji podfondy SGAM Fund / Bonds Europe High Yield, SGAM Fund / Bonds Euro
Corporate, SGAM Fund / Bonds Euro Aggregate a SGAM Fund / Bonds Opportunities uzavieny
nasledujici kreditni defaultni swapové kontrakty:

Podfond Bonds Europe High Yield

Castka Kreditni defaultni Ména
kryti
2500 000 RALLYE SA EUR
ITRAXX
EUROPE CROSSOVER

4000 000 SERIES 13 VERSION 1 EUR

Podfond Bonds Euro Corporate

Castka Kreditni defaultni
kryti

Ména

ITRAXX EUROPE
5000 000 SERIES 11 VERSION 1 EUR
ITRAXX EUROPE SUB
FINANCIALS SERIES 12
6 000 000 VERSION 1
2000 000 UNICREDIT
4000 000 CREDIT AGRICOLE
ITRAXX EUROPE
SUB FINANCIALS
5000 000 SERIES 13 VERSION 1 EUR
4000 000 BNP PARIBAS EUR
ITRAXX EUROPE
SENIOR FINANCIALS
7000 000 SERIES 13 VERSION 1 EUR
ITRAXX EUROPE
SENIOR FINANCIALS
5000 000 SERIES 13 VERSION 1EUR

EUR
EUR
EUR

Podfond Bonds Euro Aggregate

Castka Kreditni defaultni Ména
kryti

400 000 CREDIT AGRICOLE ~ EUR

200 000 UNICREDIT EUR

400 000 BNP EUR
ITRAXX EUROPE
SENIOR FINANCIALS

700 000 SERIES13 VERSION 1 EUR
ITRAXX EUROPE SUB
FINANCIALS SERIES13

500 000 VERSION 1 EUR

Podfond Bonds Opportunities
Castka Kreditni defaultni ~ Ména

kryti

2500000 BANK OF SCOTLAND EUR

9.3 Inflacni swapy

Den Protistrana Nerealizovana
splatnosti posileni /
(oslabeni)
EUR
20/09/2011 BNP PARIBAS 95 825
20/06/2015 BNP PARIBAS (50 560)
Celkem 45 265
Den Protistrana Nerealizovana
splatnosti posileni /
(oslabeni)
EUR
20/06/2014 SG PARIS 153 850
20/12/2014 JP MORGAN (348 300)
20/06/2013 SG PARIS (77 660)
20/06/2013 JP MORGAN (133 520)
20/06/2015 JP MORGAN (130 000)
20/06/2013 JP MORGAN (44 200)
20/06/2015 JP MORGAN (182 000)
20/06/2015 JP MORGAN 326 950
Celkem (434 880)
Den Protistrana  Nerealizovana
splatnosti posileni /
(oslabeni)
EUR
20/06/2013 JP MORGAN (13 352)
20/06/2013 SG PARIS (7 766)
20/06/2013 JP MORGAN (4 420)
20/06/2015 JP MORGAN (18 200)
20/06/2015 JP MORGAN 32695
Celkem (11 043)
Den Protistrana  Nerealizovana
splatnosti posileni /
(oslabeni)
EUR
20/09/2013 BNP (274 800)
Celkem (274 800)

Zavazek

EUR

2500000

4000 000
6500 000

Zavazek

EUR

5000000

6000 000
2000 000
4000 000

5000 000
4000 000

7000 000

5000 000
38 000 000

Zavazek

EUR
400 000
200 000
400 000

700 000

500 000
2200 000

Zavazek

EUR
2500000
2500 000

K 31. kvétnu 2010 mé podfond SGAM Fund / Bonds Euro Inflation Linked uzavfeny nasledujici smlouvy

tykajici se infalénich swapovych kontrakti:

Castka Protistrana  Oéekavana
EUR inflace
7000000 BNP 1.99%

9.4 Swapy svazané s akciemi

Eektivni inflace Den  Ména
splatnosti
EUR Neupraveny 22/09/2014 EUR
index spotfebitelskych
cen bez tabéaku
Celkem

Trzni

hodnota

(154 275)

(154 275)

K 31. kvétnu 2010 ma podfond SGAM Fund / Equities MENA uzavieny nasledujici smlouvy tykajici

se swapl svazanych s akciemi:

Podfond Equities MENA
Castka  Protistrana
199794  CREDIT SUISSE
36 483 CREDIT SUISSE
57 409 CREDIT SUISSE
46 359 CREDIT SUISSE
44 002 CREDIT SUISSE
16 955 CREDIT SUISSE
135376  CREDIT SUISSE
120931  CREDIT SUISSE
146 970  CREDIT SUISSE
100372  CREDIT SUISSE
63 638 CREDIT SUISSE
71514 CREDIT SUISSE
34 321 CREDIT SUISSE
23920 CREDIT SUISSE
96 184 CREDIT SUISSE
179100 CREDIT SUISSE
120629 CREDIT SUISSE
286729  CREDIT SUISSE
202723  CREDIT SUISSE
100511  CREDIT SUISSE
149215  CREDIT SUISSE
218436  CREDIT SUISSE
226 911 CREDIT SUISSE
201884  CREDIT SUISSE
139058 CREDIT SUISSE
203570  CREDIT SUISSE
55 592 CREDIT SUISSE
282589  CREDIT SUISSE
106470  CREDIT SUISSE
160914  CREDIT SUISSE
62 619 CREDIT SUISSE
203694  CREDIT SUISSE
289930 CREDIT SUISSE

Podklad

ALMARAI

ALMARAI

ALMARAI

AL BABTAIN POWER &
TELECOMMUNICATIONS
AL BABTAIN POWER &
TELECOMMUNICATIONS
AL BABTAIN POWER &
TELECOMMUNICATIONS
AL BABTAIN POWER &
TELECOMMUNICATIONS
AL BABTAIN POWER &
TELECOMMUNICATIONS
AL BABTAIN POWER &
TELECOMMUNICATIONS
AL BABTAIN POWER &
TELECOMMUNICATIONS
AL BABTAIN POWER &
TELECOMMUNICATIONS
AL BABTAIN POWER &
TELECOMMUNICATIONS
AL BABTAIN POWER &
TELECOMMUNICATIONS
AL BABTAIN POWER &
TELECOMMUNICATIONS
AL BABTAIN POWER &
TELECOMMUNICATIONS
AL BABTAIN POWER &
TELECOMMUNICATIONS
AL MOUWASAT MEDICAL
SERVICES

AL MOUWASAT MEDICAL
SERVICES

AL MOUWASAT MEDICAL
SERVICES

AL MOUWASAT MEDICAL
SERVICES

AL MOUWASAT MEDICAL
SERVICES

AL MOUWASAT MEDICAL
SERVICES

RIYAD BANK

SAMBA FINANCIAL
GROUP

SAMBA FINANCIAL
GROUP

SAUDI INTERNATIONAL
PETROCHE

SAUDI INTERNATIONAL
PETROCHE

SAUDI INTERNATIONAL
PETROCHE

SAUDI INTERNATIONAL
PETROCHE

SAUDI
PHARMACEUTICAL
INDUSTRIES AND
MEDICAL APPLIANCES
CORPORATION

SAUDI
PHARMACEUTICAL
INDUSTRIES AND
MEDICAL APPLIANCES
CORPORATION

SAUDI
PHARMACEUTICAL
INDUSTRIES AND
MEDICAL APPLIANCES
CORPORATION

SAUDI
PHARMACEUTICAL
INDUSTRIES AND
MEDICAL APPLIANCES
CORPORATION

Ména

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usbD
usb
usbD
usbD
usbD
usbD
usbD
usbD
usb
usb
usb

usb
usb

usb

usb

usb

usD

usb

usD

usb

usb

usb

usb

Den
splatnosti

25/11/2010
08/06/2010
09/09/2010
09/11/2010
10/11/2010
11/11/2010
16/11/2010
24/11/2010
21112/2010
09/02/2011
17/02/2011
24/02/2011
01/03/2011
06/04/2011
07/04/2011
02/05/2011
24/11/2010
08/09/2010
25/11/2010
07/09/2010
21/12/2010

02/05/2011
09/03/2011

25/11/2010
21/12/2010
25/11/2010
09/09/2010
21/12/2010

02/05/2011

13/10/2010

27/10/2010

25/11/2010

21/12/2010

Trzni
hodnota
usb
230578
46 308
67 285
48 264
45680
17702
137 141
124 221
157 113
110 258
68 763
73748
35699
23093
91137
158 582
145216
345 048
243 890
123 279
173 529

217 386
218 394

202 990
147 329
184 801
56 428

255 959

84 523

132 565

49 343

157 564

279739

7
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9.4 Swapy svazané s akciemi (pokr.)

Podfond Equities MENA (pokr.)

SAUDI PHARMACEUTICAL

CREDIT  INDUSTRIES AND MEDICAL
204728 SUISSE ~ APPLIANCES CORPORATION usb 26/01/2011 331503
SAUDI PHARMACEUTICAL
CREDIT  INDUSTRIES AND MEDICAL
87572 SUISSE ~ APPLIANCES CORPORATION usb 07/04/2011 76 846
SAUDI PHARMACEUTICAL
CREDIT  INDUSTRIES AND MEDICAL
33 582 SUISSE ~ APPLIANCES CORPORATION usb 12/04/2011 29135
SAUDI PHARMACEUTICAL
CREDIT  INDUSTRIES AND MEDICAL
200 915 SUISSE ~ APPLIANCES CORPORATION usb 02/05/2011 175 939

Celkem 5016 978
POZNAMKA 10 - DEVIZOVE FORWARDOVE KONTRAKTY A MENOVE SWAPY

K 31. kvétnu 2010 uzavrely nasledujici podfondy devizové forwardové kontrakty nebo ménové swapy s
riznymi finanénimi institucemi: SGAM Fund / Bonds World, SGAM Fund / Bonds US Opportunistic
Core Plus, SGAM Fund / Bonds Europe, SGAM Fund / Bonds Europe High Yield, SGAM Fund / Bonds
Converging Europe, SGAM Fund / Bonds Euro Govies Spread, SGAM Fund / Bonds Euro Aggregate,
SGAM Fund / Bonds Europe Convertible, SGAM Fund / Equities Japan Concentrated, SGAM Fund /
Equities US Large Cap Growth, SGAM Fund / Equities US Small Cap Value, SGAM Fund / Equities US
Relative Value, SGAM Fund / Equities US Concentrated Core, SGAM Fund / Equities US Mid Cap
Growth, SGAM Fund / Equities US Multi Strategies, SGAM Fund / Equities Japan Small Cap, SGAM
Fund / Equities US Focused, SGAM Fund / Equities Japan Target, SGAM Fund / Equities Euroland
Value, SGAM Fund / Equities India, SGAM Fund / Equities Japan CoreAlpha, SGAM Fund / Equities
MENA, SGAM Fund / Money Market (USD), SGAM Fund / Index Japan, SGAM Fund / Index US,
SGAM Fund / Absolute Return Forex, SGAM Fund / Absolute Return Interest Rate a SGAM Fund /
Absolute Return Multi Alpha.

Cilem nékterych téchto kontraktu je zajistit rizika spojena se zménou sménného kurzu cennych papirli a
instrument( penézniho trhu, které jsou v drzeni pfislusnych podfondd.

Cilem zbyvajicich kontraktu je zajistit akcie tfidy "H", které by mély byt zajistény proti USD, JPY nebo
jinym ménam, jako je GBP nebo CHF.

Otevfené devizové forwardové kontrakty k 31. kvétnu 2010 jsou specifikovany nize:

10.1 Podfond Bonds World

Podateéni  Den Ména Castka Ména Castka Nerealizovana
datum splatnosti  nakupu nakupu prodeje prodeje posileni /
(oslabeni)
usbD
29/03/2010  03/06/2010  EUR 1000000 CHF 1431027 (11600)
02/04/2010  03/06/2010  CHF 1431589 EUR 1000 000 12 086
12/04/2010  03/06/2010  EUR 489935 TRY 1000 000 (34 331)
15/04/2010  03/06/2010  HUF 132622600 EUR 500 000 (23 114)
30/04/2010  03/06/2010  RUB 19417500 EUR 500 000 14 429
14/04/2010  03/06/2010  TRY 1000000 EUR 492 550 31120
31/03/2010  03/06/2010  TRY 1700000 USD 1104 495 (24 173)
07/04/2010  03/06/2010  USD 463293 TRY 700 000 18 458
28/04/2010  03/06/2010  USD 662561 TRY 1000 000 27084
14/05/2010  04/06/2010  BRL 898 750 USD 500 000 (5088)
28/04/2010  04/06/2010  PLN 1974367 EUR 500 000 (19177)
30/04/2010  05/05/2011 CNY 6612000 USD 1000 000 (20 513)
26/05/2010  26/05/2011 CNY 3383000 USD 500 000 1362
Celkem (33 457)
K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktd
USD 9731 776.
10.2 Podfond Bonds US Opportunistic Core Plus
Podateéni  Den Ména Castka Ména Castka Nerealizovana
datum splatnosti  nakupu nakupu prodeje prodeje posileni /
(oslabeni)
usD
26/05/2010  30/06/2010  EUR 46904 USD 57 634 202
26/05/2010  30/06/2010  EUR 57475 USD 70623 248
26/05/2010  30/06/2010  EUR 4724667 USD 5803 592 22 257
26/05/2010  30/06/2010  EUR 1320 USD 1621 6
26/05/2010 30/06/2010 EUR 4083343 USD 5015815 19236
26/05/2010  30/06/2010 EUR 1430116 USD 1756 698 6737

78

28/05/2010  30/06/2010  EUR 118544 USD

Celkem

K'31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktl
USD 12 852 087.

10.3 Podfond Bonds Europe

Pocateéni  Den Ména Castka Ména Castka
datum splatnosti  nakupu nakupu prodeje prodeje
06/05/2010  21/06/2010  EUR 998 187 GBP 850 000
07/05/2010  21/06/2010  EUR 911356 GBP 800 000
07/05/2010  21/06/2010  EUR 586 460 GBP 510 000
14/05/2010  21/06/2010  EUR 527295 GBP 450 000
14/04/2010  21/06/2010 ~ GBP 2200000 EUR 2491472
22/04/2010  21/06/2010  GBP 450000 EUR 519720
07/05/2010  21/06/2010  GBP 800000 EUR 923 323
Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktl
EUR 7 024 918.

10.4 Podfondy Bonds Europe High Yield

Pocateéni  Den Ména Castka Ména Castka
datum splatnosti  nakupu nakupu prodeje prodeje

10/03/2010  21/06/2010  EUR 2620161 USD 3558 000
10/03/2010  21/06/2010  EUR 779374 GBP 711000
26/03/2010  21/06/2010  EUR 775806 GBP 700 000
29/03/2010  21/06/2010  EUR 922 344 GBP 829 000
13/04/2010  21/06/2010  EUR 681243 USD 924 045

Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontrakt(
EUR 6 304 999.

10.5 Podfondy Bonds Converging Europe

Poéateéni  Den Ména Castka Ména Castka
datum splatnosti  nakupu nakupu prodeje prodeje
05/05/2010  04/06/2010 EUR 1802488 HUF 500 000 000
10/05/2010  04/06/2010 EUR 1800087 HUF 500 000 000
05/05/2010  04/06/2010 EUR 1431786 HUF 400 000 000
07/05/2010  04/06/2010  PLN 20000000 EUR 4848915
19/05/2010  04/06/2010  PLN 10 000 000 EUR 2450 480
Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontrakt(
EUR 12 385 402.

10.6 Podfond Bonds Euro Govies Spread

Pocateéni  Den Ména Castka Ména Castka
datum splatnosti  nakupu nakupu prodeje prodeje
14/04/2010  21/06/2010  EUR 659657 USD 900 000
14/04/2010  21/06/2010  EUR 278397 CHF 400 000
14/04/2010  21/06/2010  EUR 592517 GBP 524 088
06/05/2010  21/06/2010  EUR 70534 HUF 20000 000
22/04/2010  21/06/2010  EUR 120000 USD 160 182
10/05/2010  21/06/2010  GBP 280000 EUR 327 071
17/05/2010  21/06/2010  GBP 128208 EUR 150 000
14/04/2010  21/06/2010  HUF 39641445 EUR 150 000
12/05/2010  21/06/2010  HUF 20000000 EUR 72780
14/04/2010  21/06/2010  PLN 670000 EUR 172 230
14/04/2010  21/06/2010  SEK 1490000 EUR 152919
10/05/2010  21/06/2010  USD 384709 EUR 300 000

Celkem

K '31. kvétnu 2010 €inil celkovy zavazek z devizovych forwardovych kontraktt
EUR 3 164 376.

146 104

70
48756

Nerealizovana
posileni /
(oslabeni)
EUR

(8 150)
(35788)
(17 343)
(5472)
113175
13 047
23820

83289

Nerealizovana
posileni /
(oslabeni)
EUR

(279 591)

(62 397)

(52 942)

(59 129)

(71 848)

(525 907)

Nerealizovana
posileni /
(oslabeni)
EUR

(10 884)

(13 288)

(18 929)

57 756

2847

17 502

Nerealizovana
posileni /
(oslabeni)
EUR

(73 839)
(3813)
(27 967)
(2138)
(10 547)
4428
1789
(5957)
(108)
(8079)
2215
13537
(110 479)
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10.7 Podfond Bonds Euro Aggregate

K'31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktl
USD 185 200.

Poéateéni  Den Ména Castka Ména Castka Nerealizovana
datum splatnosti nakupu nakupu prodeje prodeje posileni /
(oslabeni)

EUR

05/05/2010  04/06/2010  EUR 994 522 GBP 850 000 (11901)
10/05/2010  04/06/2010 EUR 1496 145 PLN 6000 000 24158
11/05/2010  04/06/2010 GBP 852500 EUR 994 052 15 330
19/05/2010  04/06/2010  PLN 6000000 EUR 1470 288 1708
27/05/2010  25/06/2010  EUR 2263806 USD 2800 000 (18 207)
25/05/2010  25/06/2010  USD 2800000 EUR 2288 330 (6315)
Celkem 4773

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontrakti
EUR 9513 501.

10.8 Podfond Bonds Europe Convertible

Pocatecni
datum

05/05/2010
20/05/2010

Den
splatnosti

21/06/2010
21/06/2010

Ména
nakupu

EUR
GBP

Castka
nakupu

704 374
340 000

Ména
prodeje

GBP
EUR

Castka Nerealizovana
prodeje posileni /
(oslabeni)

EUR

600 000 (5981)
393 303 9232
Celkem 3251

10.12 Podfond Equities US Relative Value

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontrakti
EUR 1103 741.

10.9 Podfond Equities Japan Concentrated

Pocateéni  Den Ména Castka Ména Castka Nerealizovan

datum splatnosti nakupu nakupu prodeje prodeje & posileni/

(oslabeni)
usD
26/05/2010  30/06/2010  EUR 34889 USD 42 870 151
28/05/2010  30/06/2010  CZK 777731 USD 37 541 (421)
26/05/2010  30/06/2010  CZK 29761 USD 1415 5
26/05/2010  30/06/2010  CZK 26815099 USD 1274300 5522
26/05/2010  30/06/2010  EUR 67691 USD 83176 292
26/05/2010  30/06/2010 EUR 27 483963 USD 33760 201 129 474
26/05/2010  30/06/2010  EUR 45262 864 USD 55599 091 213229
26/05/2010  30/06/2010 EUR 1617 797 USD 1987 237 7621
26/05/2010  30/06/2010  EUR 27887781 USD 34 256 235 131377
26/05/2010  30/06/2010 EUR 58691609 USD 72094 425 276 490
26/05/2010  30/06/2010  EUR 43127 USD 52975 203
28/05/2010  30/06/2010 EUR 745249 USD 918 363 582
28/05/2010  30/06/2010  EUR 1233182 USD 1519 637 963
28/05/2010  30/06/2010  EUR 34140 USD 42070 27
28/05/2010  30/06/2010 EUR 1611054 USD 1985 286 1258
28/05/2010  30/06/2010  EUR 1181 USD 1456 1
26/05/2010  30/06/2010  USD 11165 EUR 9095 (50)
26/05/2010  30/06/2010  USD 175091 EUR 142 626 (777)
Celkem 765 947

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktl
USD 203 843 374.

10.13 Podfond Equities US Concentrated Core

Pocateéni  Den Ména Castka Ména Castka Nerealizovan
datum splatnost nakupu nakupu prodeje prodeje & posileni/
i (oslabeni)

JPY

27/05/2010  30/06/2010 CZK 3119532 JPY 13519 488 263 748
27/05/2010  30/06/2010 EUR 444 041 JPY 49207 641 754 037
27/05/2010  30/06/2010 EUR 333613 JPY 36 970 241 566 516
27/05/2010  30/06/2010 EUR 238914 JPY 26 475905 405 705
28/05/2010  30/06/2010 EUR 9514 JPY 1068 775 1654
28/05/2010  30/06/2010 EUR 7138 JPY 801942 1242
28/05/2010  30/06/2010 EUR 5125 JPY 575764 891
31/05/2010  30/06/2010  JPY 804 772 CZK 182923 (3451)
31/05/2010  30/06/2010  JPY 1271667 EUR 11316 (1538)
31/05/2010  30/06/2010  JPY 781243 EUR 6952 (945)
31/05/2010  30/06/2010  JPY 559 577 EUR 4979 (677)
Celkem 1987 182

Pocateéni  Den Ména Castka Ména Castka Nerealizovan
datum splatnost nakupu nakupu prodeje prodeje & posileni/
i (oslabeni)
usb
26/05/2010  30/06/2010  EUR 1459137 USD 1792638 6 582
26/05/2010  30/06/2010 EUR 193606 USD 237 857 873
26/05/2010  30/06/2010  USD 40472 EUR 32968 (180)
Celkem 7275

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontrakt(
USD 2071 150.

10.14 Podfond Equities US Mid Cap Growth

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontrakti
JPY 132 044 384.

10.10 Podfond Equities US Large Cap Growth

Pogateéni  Den Ména Castka Ména Castka Nerealizovan

datum splatnost nakupu nakupu prodeje prodeje & posileni/

i (oslabeni)
usb

26/05/2010  30/06/2010  EUR 14126 USD 17 358 61
26/05/2010  30/06/2010  EUR 1765787 USD 2169375 7965
26/05/2010  30/06/2010  EUR 51036 USD 62701 230
26/05/2010  30/06/2010  EUR 1458352 USD 1791673 6578
26/05/2010  30/06/2010  EUR 229182 USD 281563 1035
28/05/2010  30/06/2010  EUR 1476 USD 1819 1
28/05/2010  30/06/2010  EUR 41996 USD 51760 24
28/05/2010  30/06/2010  EUR 6621 USD 8160 4
26/05/2010  30/06/2010  USD 484 EUR 394 (2
Celkem 15 896

Pocateéni  Den Ména Castka Ména Castka Nerealizovan
datum splatnost nakupu nakupu prodeje prodeje & posileni/
i (oslabeni)

usb

26/05/2010  30/06/2010 EUR 21285 USD 26154 92
26/05/2010  30/06/2010 EUR 8082 USD 9931 35
26/05/2010  30/06/2010 EUR 3640874 USD 4473032 16 424
26/05/2010  30/06/2010 EUR 1108 USD 1362 5
26/05/2010  30/06/2010 EUR 720401 USD 885 056 3250
26/05/2010  30/06/2010 EUR 11607 USD 14 259 52
28/05/2010  30/06/2010 EUR 129351 USD 159 424 75
28/05/2010  30/06/2010 EUR 37 USD 46 0
28/05/2010  30/06/2010 EUR 389 USD 480 0
Celkem 19933

K'31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktl
USD 5 569 744.

K'31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktd
USD 4 384 895.

10.11 Podfond Equities US Small Cap Value

Pocateéni  Den Ména Castka Ména Castka Nerealizovan
datum splatnosti nakupu nakupu prodeje prodeje & posileni/
(oslabeni)

usb

26/05/2010  30/06/2010  EUR 138326 USD 169 900 665
26/05/2010  30/06/2010  EUR 697 USD 857 3
26/05/2010  30/06/2010  EUR 5023 USD 6169 25
28/05/2010  30/06/2010  EUR 6447 USD 7946 4
28/05/2010  30/06/2010  EUR 33 USD 40 0
28/05/2010  30/06/2010  EUR 234 USD 288 0
Celkem 697
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10.15 Podfond Equities US Multi Strategies

Podateéni  Den Ména Castka Ména Castka
datum splatnosti nakupu nakupu prodeje prodeje
26/05/2010  30/06/2010  EUR 777889 USD 955 683
26/05/2010  30/06/2010  EUR 298290 USD 366 467
26/05/2010  30/06/2010  EUR 159852 USD 196 388
28/05/2010  30/06/2010  EUR 19888 USD 24511
28/05/2010  30/06/2010 EUR 7738 USD 9537
28/05/2010  30/06/2010 EUR 4174 USD 5144
26/05/2010  30/06/2010  USD 15358 EUR 12511
Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktu
USD 1573 158.

10.16 Podfond Equities Japan Small Cap

Pociteéni  Den Ména Castka Ména Castka
datum splatnosti nakupu nakupu prodeje prodeje
27/05/2010  30/06/2010 EUR 544 371 JPY 60 325 958
27/05/2010  30/06/2010 EUR 318715 JPY 35319 291
27/05/2010  30/06/2010 EUR 40 JPY 4434
28/05/2010  30/06/2010 EUR 1 JPY 107
28/05/2010  30/06/2010 EUR 13206 JPY 1483 596
28/05/2010  30/06/2010 JPY 9360424 EUR 83 368
31/05/2010  30/06/2010 JPY 1311134 EUR 11 667
31/05/2010  30/06/2010 JPY 4185803 EUR 37 247
Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktd
JPY 112 020 455.

10.17 Podfond Equities US Focused

Pocateéni  Den Ména Castka Ména Castka
datum splatnosti  nakupu nakupu prodeje prodeje
26/05/2010  30/06/2010 EUR 10202 USD 12536
26/05/2010  30/06/2010 EUR 15847 USD 19473
28/05/2010  30/06/2010 EUR 267 USD 329
28/05/2010  30/06/2010 EUR 414 USD 510

Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktl
USD 32 848.

10.18 Podfond Equities Japan Target

Podateéni  Den Ména Castka Ména Castka
datum splatnosti  nakupu nakupu prodeje prodeje
27/05/2010  30/06/2010 EUR 32731 JPY 3627 145
28/05/2010  30/06/2010 EUR 441250 JPY 49 570 929

Celkem

K'31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktl JPY 53 198 074.

10.19 Podfond Equities Euroland Value

Podateéni  Den Ména Castka Ména Castka
datum splatnosti  nakupu nakupu prodeje prodeje
26/05/2010  30/06/2010 CZK 11398212 EUR 445239

28/05/2010  30/06/2010 CZK 456 554 EUR 17 892

Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktd
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Nerealizovana
posileni /
(oslabeni)
usb
3509
1345

721

12

5

2

(68)

5526

Nerealizovana
posileni /
(oslabeni)
JPY

924 409
541217
68

0

2297

(19 835)
(1586)
(5063)
1441507

Nerealizovana
posileni /
(oslabeni)
usb

45

68

0

0

113

Nerealizovana
posileni /
(oslabeni)
JPY

55 581

76 744

132 325

Nerealizovana
posileni /
(oslabeni)
EUR

1449
0
1449

EUR 463 131.

10.20 Podfond Equities India

Pogatecni Den Ména Castka Ména Castka
datum splatnosti  nakupu nakupu prodeje prodeje
27/05/2010  30/06/2010 CZK 1877 USD 89
28/05/2010  30/06/2010 CZK 49 USD 2
27/05/2010  30/06/2010 PLN 253 USD 75
31/05/2010  30/06/2010 PLN 5 USD 2

Celkem

K '31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktl

USD 168.

10.21 Podfond Equities Japan CoreAlpha

Pogatecni Den Ména Castka Ména Castka
datum splatnosti  nakupu nakupu prodeje prodeje
26/05/2010  30/06/2010 EUR 14014 JPY 1558 269
10 816 981

27/05/2010  30/06/2010 EUR 97610503 JPY 218
27/05/2010  30/06/2010 EUR 25861014 JPY 865 860 730
27/05/2010  30/06/2010 EUR 306959 JPY 34016 500
27/05/2010  30/06/2010 EUR 28232112 JPY 128 620 520
27/05/2010  30/06/2010 EUR 619789 JPY 68 683 625
27/05/2010  30/06/2010 EUR 259377 JPY 28 756 607
27/05/2010  30/06/2010 JPY 1681206838 EUR 15178 758
27/05/2010  30/06/2010 JPY 1552983 EUR 14014
Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktd
JPY 18 654 276 582.

10.22 Podfond Equities MENA

Pocateéni  Den Ména Castka Ména Castka
datum splatnosti  nakupu nakupu prodeje prodeje
27/05/2010  30/06/2010 EUR 2847092 USD 3496 969

27/05/2010  30/06/2010 EUR 58 USD 72

27/05/2010  30/06/2010 EUR 9947709 USD 12218 372

Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontrakti
USD 15715 413.

Nerealizovana
posileni /
(oslabeni)
usb

NO O —

Nerealizovana
posileni /
(oslabeni)
JPY

18 511

165 754 737
43915209
521254

47 941626
1052478
427 486

(26 645 156)
(23797)
232962 348

Nerealizovana
posileni/
(oslabeni)

usD

5177
0

18 087
23264
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10.23 Podfond Money Market (USD)

Pocatecni
datum

01/03/2010
01/03/2010
02/12/2009
03/03/2010
08/03/2010
04/03/2010
05/03/2010
05/03/2010
05/03/2010
08/12/2009
09/03/2010
10/12/2009
11/12/2009
12/03/2010
17/12/2009
18/03/2010
21/12/2009
25/01/2010
24]03/2010
24]03/2010
26/03/2010
31/03/2010
01/04/2010
01/04/2010
01/04/2010
06/04/2010
09/04/2010
12/04/2010
13/04/2010
13/04/2010
14/04/2010
22/04/2010
23/04/2010
26/04/2010
27/04/2010
28/04/2010
29/04/2010
30/04/2010
03/05/2010
04/05/2010
05/05/2010
06/05/2010
06/05/2010
07/05/2010
14/05/2010
17/05/2010
17/05/2010
18/05/2010
19/05/2010
19/05/2010
19/05/2010
21/05/2010
21/05/2010
25/05/2010
25/05/2010
26/05/2010
26/05/2010
28/05/2010
31/05/2010
11/03/2010
06/05/2010
14/05/2010
19/05/2010

Den
splatnosti

03/06/2010
03/06/2010
04/06/2010
04/06/2010
07/06/2010
08/06/2010
09/06/2010
09/06/2010
09/06/2010
10/06/2010
11/06/2010
14/06/2010
15/06/2010
16/06/2010
21/06/2010
22/06/2010
23/06/2010
24/06/2010
28/06/2010
28/06/2010
30/06/2010
06/07/2010
07/07/2010
07/07/2010
07/07/2010
08/07/2010
13/07/2010
15/07/2010
15/07/2010
15/07/2010
16/07/2010
26/07/2010
27/07/2010
28/07/2010
29/07/2010
30/07/2010
03/08/2010
04/08/2010
05/08/2010
06/08/2010
09/08/2010
10/08/2010
10/08/2010
11/08/2010
18/08/2010
19/08/2010
19/08/2010
20/08/2010
23/08/2010
23/08/2010
23/08/2010
26/08/2010
26/08/2010
27/08/2010
27/08/2010
31/08/2010
31/08/2010
31/08/2010
02/09/2010
04/10/2010
10/11/2010
18/11/2010
22/11/2010

Ména
nakupu

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

Castka
nakupu

2722794
2703 586
3014 584
4086 003
4101165
5457 600
2716 000
1358 000
1358 000
2952 840
4077 045
2944 850
4423917
4123200
2876 600
4106 208
2861046
2827 524
1337 355
2674710
4010472
4041159
2700 508
2700 508
1350 254
5348 200
4085910
4083 822
2036 838
2036 838
4093 947
9329 306
3982980
5332 368
5345092
5282796
6609 650
6657 575
5294 920
3942174
3892 620
3834234
5112312
3825300
3734721
3719400
4959 200
4 884 996
4 877 484
1219371
2438742
3766 590
2511061
3667 755
4890 340
6161 300
2464 520
7357 080
7 393 866
2728 092
3822690
2492 260
2437 400

Ména
prodeje

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Castka Nerealizovana

prodeje

2000 000
2000 000
2000 000
3000 000
3000 000
4000 000
2000 000
1000 000
1000 000
2000 000
3000 000
2000 000
3000 000
3000 000
2000 000
3000 000
2000 000
2000 000
1000 000
2000 000
3000 000
3000 000
2000 000
2000 000
1000 000
4000 000
3000 000
3000 000
1500 000
1500 000
3000 000
7000 000
3000 000
4000 000
4000 000
4000 000
5000 000
5000 000
4000 000
3000 000
3000 000
3000 000
4000 000
3000 000
3000 000
3000 000
4000 000
4000 000
4000 000
1000 000
2000 000
3000 000
2000 001
3000 000
4000 000
5000 000
2000 000
6000 000
6000 000
2000 000
3000 000
2000 000
2000 000

Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktd
USD 227 004 251.

posileni /
(oslabeni)
usb

(402)

231
450
190
295
259
434
538
339
280
227
365
434
578
789
395
365
487
480
445
1M
222
235
157
310
413
358
143

84

(509)
499
298
246

(8768)

10.24 Podfond Index Japan

Pocatecni
datum

27/04/2010
27/04/2010
28/04/2010
28/04/2010
28/04/2010
06/05/2010
06/05/2010
10/05/2010
11/05/2010
12/05/2010
12/05/2010
12/05/2010
13/05/2010
28/05/2010
28/05/2010
31/05/2010
27/04/2010
29/04/2010
30/04/2010
30/04/2010
06/05/2010
07/05/2010
07/05/2010
07/05/2010
10/05/2010
20/05/2010
21/05/2010
21/05/2010
21/05/2010
21/05/2010
21/05/2010
24/05/2010
24105/2010
24/05/2010
24/05/2010
24/05/2010
26/05/2010
26/05/2010
26/05/2010
28/05/2010

Den
splatnosti

30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010

Ména
nakupu

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY

Castka
nakupu

3000

110 000
4808 000
144 000
4038 000
2000
20000

76 000

15 000
1000

150 000
1000

129 000
86 000
3000

124 000
20 671 827
12 663 851
12761189
752 436
720 547
16 999 802
1397 244
33417 419
729 415
565 297
15519 439
15 069 600
562 299
3482410
1348 030
11846 316
11175770
447 031
59 559 445
670 463
15 559 572
14 781 593
444 559
51218 898

Ména
prodeje

JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Castka
prodeje

375795
13779 161
592 569 172
17 747 496
497 669 367
240 198
2401982
9107 095
1768 791
118 313

17 746 905
118 313
15063 214
9729 636
339 406
13 962 264
165 000
102 000
102 000
6000
6000

146 000
12 000
287 000
6000
5000

138 000
134 000
5000
31000

12 000
106 000
100 000
4000

533 000
6000

140 000
133 000
4000

453 000
Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontrakt(
JPY 1489 393 342.

Nerealizovana
posileni /
(oslabeni)
JPY

(38 346)

(1406 016)
(51750 257)
(1549 925)

(43 462 466)
(15 232)

(152 319)

(558 377)
(81 544)
(5830)

)

)

)

)

)

(5830
(56 086

(14 355)
2112110
1190 571
1287 909
77537
45648
577 264
47 446
1134759
54516
2881
(3234)

(178 664
(5374)

264 038

(94 666 961)
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10.25 Podfond Index US

Pocatecni
datum

28/04/2010
28/04/2010
28/04/2010
28/04/2010
11/05/2010
11/05/2010
13/05/2010
17/05/2010
11/05/2010
28/05/2010
28/05/2010
28/05/2010
28/05/2010
28/04/2010
05/05/2010
06/05/2010
06/05/2010
06/05/2010
07/05/2010
07/05/2010
07/05/2010
07/05/2010
10/05/2010
18/05/2010
18/05/2010
20/05/2010
24]05/2010
24]05/2010
24]05/2010
24]05/2010
27105/2010

Den
splatnosti

30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010
30/07/2010

Ména
nakupu

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
usb
usb
usD
usb
usD
UsSD
usD
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

Castka
nakupu

509 000
18 195 000
177 000
14 000
468 000
5000
10 000
17 000
13 000
12 000
481000
4000
1000
17 160
5140
563 694
16 516
19 057
30394
743 377
7598
1266
21806
452782
4962
53 305
9941
1242
1191660
23610
35615

Ména
prodeje

usb
usD
usb
usD
usb
usD
usb
usD
usb
usD
usb
usD
usb
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Castka
prodeje

669 869
23945530
232 941
18425
595 062
6358
12579
20 887
16 530
14 804
593 398
4935
1234
13 000
4000
444 000
13 000
15 000
24000
587 000
6000
1000
17 000
365 000
4000
43000
8000
1000
959 000
19 000
29000
Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktu
USD 29 279 552.

10.26 Podfond Absolute Return Forex

Pocatecni
datum

02/03/2010
03/03/2010
14/05/2010
03/03/2010
04/03/2010
11/03/2010
14/05/2010
04/03/2010
04/03/2010
26/02/2010
02/03/2010
11/03/2010
22/04/2010
01/04/2010
07/04/2010
04/03/2010
11/03/2010
12/05/2010
14/05/2010
29/04/2010
05/05/2010
19/05/2010
21/05/2010
24/03/2010
07/04/2010
07/05/2010
20/05/2010
21/05/2010
24]03/2010
19/05/2010
21/05/2010
21/05/2010
25/05/2010

82

Den
splatnosti

08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010
08/06/2010

Ména
nakupu

USD
BRL
BRL
CLP
IDK
IDK
IDK
INR
INR
KRW
KRW
KRW
KRW
MYR
MYR
PHP
PHP
PHP
PHP
usD
UsD
usb
UsD
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

Castka
nakupu

2000 000
23463925
540 000

1819 020 000
179 904 000
4625000
5484 000

69 090 000
69 090 000
2322000 000
2313 000 000
567 500 000
8 864 000 000
4896 000
2412000
69720 000
23010000
99 154 000
98 780 000
600 000
2000 000
900 000

500 000

900 000
2650 000
4000 000
900 000

1300 000
2500 000
2000 000
2200 000
500 000
5300 000

Ména
prodeje

TWD
usD
UsSD
usD
usD
UsSD
usD
UsSD
usD
UsSD
usD
UsSD
usD
UsSD
usD
UsSD
usD
UsSD
usD
BRL

BRL

BRL

BRL

CLP

Castka
prodeje

63 550 000
12 910 000
300 000
3550 000
19 200 000
500 000
600 000
1500 000
1500 000
2000 000
2000 000
500 000
8000 000
1500 000
750 000
1500 000
500 000
2200 000
2200 000
1047 000
3569 000
1661850
940 000

478 665 000
370 050 000
37160 000
8406 000
12 135 500
851 500 000
336 000 000
714 800 000
609 000 000
736 300 000

Nerealizovana
posileni /
(oslabeni)
usb

(42 229)

(1509 543)

(14 685)
(1162)

(17 978)

(192)

(248)

75

(499)

(7)
(284)
)
(1)

1130

207

16 204
486

561

800

19 556
200

33

844

2706

30

283

76

9

9131

181

(144)
(1534 462)

Nerealizovana
posileni /
(oslabeni)
EUR

9863
(439)

(2 368)
(101 347)
304 656
2605
2738)

(22677
(509 284

(35 046)
(11882)
(16 586)
103 894
45 961
(47 888)
(5460)
(248 321)

20/05/2010
21/05/2010
04/03/2010
12/05/2010
19/05/2010
23/04/2010
23/04/2010
21/05/2010
26/04/2010
21/05/2010
20/05/2010
21/05/2010
21/05/2010
26/04/2010
03/05/2010
05/05/2010
05/05/2010
05/05/2010
20/05/2010
21/05/2010
06/05/2010
07/05/2010
07/05/2010
06/05/2010
21/05/2010
21/05/2010
04/05/2010
23/04/2010
23/04/2010
07/05/2010
14/05/2010
23/04/2010
06/05/2010
07/05/2010
14/05/2010
23/04/2010
10/05/2010
07/05/2010
17/05/2010
31/05/2010
26/04/2010
27/05/2010
23/04/2010
07/05/2010
10/05/2010
10/05/2010
23/04/2010
29/04/2010
03/05/2010
07/05/2010
07/05/2010
14/05/2010
10/05/2010
23/04/2010
14/05/2010
17/05/2010
23/04/2010
28/04/2010
19/05/2010
23/04/2010
20/05/2010
21/05/2010

08/06/2010
08/06/2010
08/06/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010
22/07/2010

usb
usb
usb
CHF
CHF
CzK
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
HUF
HUF
HUF
MXN
MXN
MXN
MXN
NOK
NOK
NOK
NOK
NOK
NOK
PHP
PLN
PLN
PLN
PLN
SEK
SEK
SEK
SEK
SEK
SEK
SGD
TRY
TRY
usb
usb
usb
usb
usb
usb
usb

900 000
300 000
2800 000
7100 000
4702 231
104 000 000
1186 627
347 201
785 348
249718
3083 546
2447716
367 741
1024 812
1525 497
489 246
486 379
485248
1690 620
241 467
4125329
4077 250
4083 336
4119 257
2022 828
356 722
84124
9430 500
1230000 000
70000 000
70000 000
32418 000
12 000 000
3000 000
14 000 000
38 240 500
40000 000
4000 000
25000 000
16 000 000
50000 000
243 100 000
49608 000
900 000
8000 000
6000 000
196 321 000
117 000 000
40000 000
40 000 000
6500 000
3000 000
3000 000
10 284 700
500 000
108 801
137 399
3988 602
2396 776
2817 061
3892023
313 908

PHP 41670 000
PHP 14 019 000
TWD 88802 000
EUR 5068 970
SEK 32000 000
EUR 4087 956
CHF 1700 000
CHF 500 000
CZK 20000 000
HUF 70000 000
NOK 25000 000
NOK 20000 000
NOK 3000 000
PLN 4000 000
PLN 6000 000
PLN 2000 000
PLN 2000 000
PLN 2000 000
PLN 7000 000
PLN 1000 000
SEK 40000 000
SEK 40000 000
SEK 40000 000
SEK 40000 000
SEK 20000 000
SEK 3500 000
usb 110 000
EUR 10 883 942
EUR 4596 785
EUR 247 802
EUR 251289
usb 2628 849
usb 932 393
usb 231 264
usb 1116 455
EUR 4830 849
EUR 506159
EUR 501377
EUR 3235496
EUR 2010671
SEK 60 686 900
usb 5200 000
EUR 12 666 088
EUR 216 915
usb 2564 617
usb 1962 666
EUR 20 458 629
EUR 12174 818
EUR 4165719
EUR 4100 316
EUR 666 050
EUR 312 869
usb 2173489
usb 6824 306
usb 321958
GBP 75620
JPY 12 817 300
PLN 12 000 000
PLN 8000 000
SGD 3865 700
SGD 5500 000
TRY 500 000

Celkem

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktd
EUR 245 527 920.

10.27 Podfond Absolute Return Interest Rate

Pocatecni
datum

14/04/2010
05/05/2010
14/04/2010

Den
splatnosti

21/06/2010
21/06/2010
21/06/2010

Ména
nakupu

EUR
EUR
GBP

Castka
nakupu

2968 455
141415
110 000

Ména Castka
prodeje prodeje
usb 4050 000
GBP 120 896
EUR 124 380

Celkem

K 31. kvétnu 2010 inil celkovy zavazek z devizovych forwardovych kontraktd

EUR 3 568 127.

(81)
(2299)
18 090

57 697)

(
(
(11699
(

(3306)
(49 451)
(58 736)
(8.225)
46 495
57 983
12
(2864)

(55 344)
25368
(532 861)
3251
(133 605)
(132 257)
(10 003)
11790
644

66 008
10978
(391)

316 246
(3628)
44669

(30 961)
(887)
(2118 311)

Nerealizovana
posileni /
(oslabeni)
EUR

(332273)
(1717)

5853

(328 137)
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10.28 Podfond Absolute Return Multi Alpha

Pocatecni Den
datum isplatnosti
25/03/2010 15/06/2010
15/04/2010 15/06/2010
12/05/2010 15/06/2010
21/05/2010 15/06/2010
20/05/2010 15/06/2010
15/04/2010 15/06/2010
19/05/2010 15/06/2010
28/04/2010 15/06/2010
05/05/2010 15/06/2010
14/04/2010 15/06/2010
13/04/2010 15/06/2010
24/03/2010 15/06/2010
13/04/2010 15/06/2010
26/05/2010 15/06/2010
13/04/2010 15/06/2010
10/05/2010 15/06/2010
13/04/2010 15/06/2010
22/04/2010 15/06/2010
04/05/2010 15/06/2010
13/04/2010 15/06/2010
14/04/2010 15/06/2010
27/04/2010 15/06/2010
16/04/2010 25/06/2010
22/04/2010 25/06/2010
15/04/2010 25/06/2010
30/04/2010 25/06/2010
15/04/2010 25/06/2010
29/04/2010 25/06/2010
27/05/2010 25/06/201C
05/05/2010 25/06/201C
12/05/2010 25/06/201C
07/05/2010 25/06/201C
17/05/2010 25/06/201C
21/05/2010 25/06/201C
25/05/2010 25/06/201C
26/05/2010 28/06/2011

Ména
nakupu

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
HUF
NOK
NOK
NOK
PLN
PLN
SEK
SEK
SEK
TRY
usb
usb
BRL
BRL
IDK
IDK
INR
KRW
MYR
usb
usb
usb
usb
usb
usb
CNY

Castka
nakupu

738 470
94 454
91024

320 533

740 394

902 668

981417

2900 844
985 080
587 175

225 000 000
6000 000
6000 000
11 000 000
3500 000
4000 000
26 000 000

2000000

9500 000

1950 000
726 026
296 936

3200 000
300 000

26 500 000
2500 000
33000 000
650 000 000

2300000
719 424
111919

1075269

759 961

638 638

511610

11483 500

Ména Castka Nerealizovana
Prodeje prodeje posileni /
(oslabeni)
EUR
NOK 6000 000 (15002)
HUF 25000 000 3618
HUF 25000 000 188
HUF 90 000 000 (6475)
NOK 6000 000 (13 076)
PLN 3500 000 44 820
PLN 4000 000 958
SEK 28 000 000 (13 940)
SEK 9500 000 (3 865)
UsD 800 000 (64 820)
EUR 845004 (27 478)
EUR 746 818 6 648
EUR 748 671 4793
EUR 1367 596 13759
EUR 899 003 (41 150)
EUR 1001458 (21023)
EUR 2667419 39 165
EUR 207 568 631
EUR 991 089 (2145)
UsD 1297 362 (49743)
SGD 1000 000 9590
TRY 450 000 9473
usD 1803 833 (41178)
usb 167 785 (2775)
usD 2928177 (46 769)
usD 276 243 (4412)
UusD 740 076 (24 702)
UusD 585 059 (36 267)
UusD 697 075 5714
BRL 1300 000 5759
BRL 200 000 1901
IDK 10 000 000 (6703)
IDK 7000 000 1270
IDK 6000 000 (9370)
KRW 650 000 000 (23612)
UsD 1700 000 3020
Celkem (303 198)

K 31. kvétnu 2010 ¢inil celkovy zavazek z devizovych forwardovych kontraktu

EUR 30 169 263.
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POZNAMKA 11 - TERMINOVE KONTRAKTY

K 31. kvétnu 2010 uzavfely nasledujici podfondy terminové kontrakty s rznymi finanénimi institucemi: SGAM Fund / Bonds World, SGAM Fund / Bonds Europe, SGAM Fund / Bonds Euro,
SGAM Fund / Bonds Europe High Yield, SGAM Fund / Bonds Euro Corporate, SGAM Fund / Bonds Euro Inflation Linked, SGAM Fund / Bonds Euro Govies Spread, SGAM Fund / Bonds
Euro Aggregate, SGAM Fund / Bonds Opportunities, SGAM Fund / Bonds Europe Convertible, SGAM Fund / Equities Concentrated Europe, SGAM Fund / Equities Euroland Cyclicals, SGAM
Fund / Equities Europe Expansion, SGAM Fund / Equities Europe Environment, SGAM Fund / Index Euroland, SGAM Fund / Index Japan, SGAM Fund / Index US, SGAM Fund / Absolute
Return Forex, SGAM Fund / Absolute Retumn Interest Rate, SGAM Fund / Absolute Return Multi Alpha a SGAM Fund / Diversified Absolute Return.

Terminové kontrakty na Urokovou sazbu a na indexy jsou uzavirany za U¢elem zajisténi rizika pohybu Urokové sazby a trzniho kolisani tykajiciho se cennych papirli v drzeni pfislusnych
podfond(, nebo jsou uzavirany za jinym ucelem.

Otevrené terminové obchody k 31. kvétnu 2010 jsou detailné popsany nize:

11.1 Podfond Bonds World

Zajisténo  Ména Detaily Trh Splatnost Pocet Pocet prodanych Zavazek Nerealizovany zisk / (ztrata)
kontraktu zakoupenych kontraktu usD UsD
kontraktu

Ména usb AUSTRALIAN DOLLAR CME CHICAGO 06/2010 5 422 250 (1050)
Ména usb BRITISH POUND CME CHICAGO 06/2010 6 543 300 (5988)
Ména usb CANADIAN DOLLAR CME CHICAGO 06/2010 10 951 300 (28 600)
Ména usb EURO FX CME CHICAGO 06/2010 28 4313400 (7 963)
Urok. mira  USD US5YRNOTE CBOT CHICAGO 10/2010 23 2683453 (9 344)
Urok. mira ~ JPY JPN 10Y BOND TOKYO SE 06/2010 3 4627121 12083
Urok. mira  EUR EURO BOBL EUREX 06/2010 4 591782 (18 160)
Urok. mira  EUR EURO BUND EUREX 06/2010 17 2686 749 (2.049)
Urok. mira  USD US 2 YRNOTE CBOT CHICAGO 10/2010 20 4362813 (6581)
Urok. mira  EUR EURO BUXL EUREX 06/2010 1 135172 (5816)
Urok. mira  USD US LONG BOND CBOT CHICAGO 09/2010 5 613 281 (202)
Index EUR DJ EURO STOXX 50 EUREX 06/2010 10 319 156 (2025)
22249777 (75 695)

11.2 Podfond Bonds Europe

Zajisténo  Ména Detaily Trh Splatnost Pocet Pocet prodanych Zavazek Nerealizovany zisk / (ztrata)
kontraktu zakoupenych kontrakta EUR EUR
kontraktu

Ména usD EURO FX CME CHICAGO 06/2010 1 125 545 1518
Urok. mira  EUR EURO BTP MALAYSIA DERIVATIVES 06/2010 6 691 200 (11 190)
Urok. mira  EUR EURO BOBL EUREX 06/2010 54 6510 780 121700
Urok. mira  EUR EURO BUND EUREX 06/2010 29 3735200 (84 290)
Urok. mira  EUR EURO BUXL EUREX 06/2010 18 1982 880 183 960
Urok. mira  EUR EURO SCHATZ EUREX 06/2010 50 5495 750 63 480
Index EUR DJ EURO STOXX 50 EUREX 06/2010 6 156 060 (8400)
18 697 415 266 778

11.3 Podfond Bonds Euro

Zajisténo  Ména Detaily Trh Splatnost Pocet Pocet prodanych Zavazek Nerealizovany zisk / (ztrata)
kontraktu zakoupenych kontraktd EUR
o EUR
kontraktu
Urok. mira  EUR EURO BOBL EUREX 06/2010 10 1205700 (5800)
Urok. mira  EUR EURO BUND EUREX 06/2010 77 9917 600 (261 860)
11123 300 (267 660)

11.4 Podfond Bonds Europe High Yield

Zajisténo  Ména Detaily Trh Splatnost Pocet  Pocet prodanych Zavazek Nerealizovany zisk / (ztrata)
kontraktu zakoupenych kontraktd EUR EUR

kontrakta
Urok. mira  EUR EURO BOBL EUREX 06/2010 60 6 7234 200 38400
7234 200 38 400
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11.5 Podfond Bonds Euro Corporate

Zajisténo  Ména Detaily
kontraktu
Urok. mira  EUR EURO SCHATZ
Urok. mira  EUR EURO BOBL
Urok. mira  EUR EURO BUND
Urok. mira  EUR EURO BUXL
Index EUR DJ EURO STOXX 50

11.6 Podfond Bonds Euro Inflation Linked

Zajisténo  Ména Detaily
kontraktu

Urok. mira  EUR EURO SCHATZ

Urok. mira  EUR EUROBTP

Urok. mira  EUR EURO BOBL

Urok. mira  EUR EURO BUND

Urok. mira  EUR EURO BUXL

11.7 Podfond Bonds Euro Govies Spread

Ména Detaily
kontraktu

Zajisténo

Urok. mira USD US 5 YR NOTE
Urok. mira EUR EURO BOBL

Urok. mira EUR EURO BUND

Urok. mira USD US 2 YRNOTE
Urok. mira EUR EURO BUXL

Index EUR DJ EURO STOXX 50

11.8 Podfond Bonds Euro Aggregate

Zajisténo  Ména Detaily
kontraktu
Urok. mira  EUR EURO SCHATZ
Urok. mira  EUR EURO BOBL
Urok. mira  EUR EURO BUND
Index EUR DJ EURO STOXX 50

11.9 Podfondy Bonds Opportunities

Ména Detaily
kontraktu

Zajisténo

Urok. mira  EUR
Urok. mira  EUR

EURO BOBL
EURO BUND

11.10 Podfond Bonds Europe Convertible

Zajisténo  Ména Detaily
kontraktu
Index EUR DJ EURO STOXX 50

Trh

EUREX
EUREX
EUREX
EUREX
EUREX

Trh

EUREX
MALAYSIA DERIVATIVES
EUREX
EUREX
EUREX

Trh

CBOT CHICAGO
EUREX
EUREX
CBOT CHICAGO
EUREX
EUREX

Trh

EUREX
EUREX
EUREX
EUREX

Trh

EUREX
EUREX

Trh

EUREX

Splatnost

06/2010
06/2010
06/2010
06/2010
06/2010

Splatnost

06/2010
06/2010
06/2010
06/2010
06/2010

Splatnost

10/2010
06/2010
06/2010
10/2010
06/2010
06/2010

Splatnost

06/2010
06/2010
06/2010
06/2010

Splatnost

06/2010
06/2010

Splatnost

06/2010

Pocet
zakoupenych
kontrakta

136

Pocet
zakoupenych
kontraktd

156
60

Pocet
zakoupenych
kontrakta

Pocet
zakoupenych
kontraktu

30
6

Pocet
zakoupenych
kontraktu

'o¢et zakoupenych
kontrakta

Pocet prodanych
kontraktu

291
9

70

Pocet prodanych
kontraktu

130
22

35

Pocet prodanych
kontraktu

20
13

Pocet prodanych
kontraktu

39
50

Pocet prodanych
kontraktu

87
24

Pocet prodanych
kontraktt

38

Zavazek
EUR

31985 265
16 397 520
11720 800
330480
1820700
62 254 765

Zavazek
EUR

14 288 950
2534 400
18 808 920
7728 000
3855 600
47 215 870

Zéavazek
EUR

1901665
1567 410
1932000
533 329
110 160
182 070
6226 634

Zavazek
EUR

3297 450
723 420
5023 200
1300 500
10 344 570

Zavazek
EUR

10 489 590
3091200
13 580 790

Zavazek
EUR

988 380
988 380

Nerealizovany zisk /
(ztrata)

EUR

(327 370)
21600
(496 790)
30660
219800
(552 100)

Nerealizovany zisk /
(ztrata)

EUR

(171600)
(47 760)
597 480
120 900

(359 800)
139220

Nerealizovany zisk /
(ztrata)

EUR

(6622)
(51 090)
21540
(1031)
10 220
3300
(23 683)

Nerealizovany zisk /
(ztrata)

EUR

23565
(460)
(144 450)
134 300
12955

Nerealizovany zisk /
(ztrata)

EUR

(145 910)
(107 780)
(253 690)

Nerealizovany zisk /
(ztrata)

EUR

40

40
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11.11 Podfond Equities Concentrated Europe

Zajisténo  Ména Detaily
kontraktu
Index EUR DJ EURO STOXX 50

11.12 Podfond Equities Euroland Cyclicals

Zajisténo  Ména Detaily
kontraktu
Index EUR DJ EURO STOXX 50

11.13 Podfond Equities Europe Expansion

Zajisténo  Ména Detaily
kontraktu
Index EUR DJ EURO STOXX 50

11.14 Podfond Equities Europe Environment

Zajisténo  Ména Detaily
kontraktu
Index EUR DJ EURO STOXX 50

11.15 Podfond Index Euroland

Zajisténo  Ména Detaily
kontraktu
Index EUR DJ EURO STOXX 50

11.16 Podfond Index Japan

Zajisténo  Ména Detaily
kontraktu
Index JPY NIKKEI 22550

11.17 Podfond Index US

Zajisténo  Ména Detaily
kontraktu
Index usb S&P 500 EMIN

86

Trh

EUREX

Trh

EUREX

Trh

EUREX

Trh

EUREX

Trh

EUREX

Trh

SIMEX SINGAPORE

Trh

CME CHICAGO

Splatnost

06/2010

Splatnost

06/2010

Splatnost

06/2010

Splatnost

06/2010

Splatnost

06/2010

Splatnost

06/2010

Splatnost

06/2010

Pocet
zakoupenych
kontraktu

102

Pocet
zakoupenych
kontraktu

Pocet
zakoupenych
kontrakti

28

Pocet
zakoupenych
kontrakti

Pocet
zakoupenych
kontraktu

8

Pocet
zakoupenych
kontraktt

588

Pocet
zakoupenych
kontraktu

"

Pocet prodanych
kontraktd

38

Pocet prodanych
kontraktd

Pocet prodanych
kontraktd

Pocet prodanych
kontraktd

30

Pocet prodanych
kontraktd

Pocet prodanych
kontraktu

Pocet prodanych
kontraktd

Zavazek  Nerealizovany zisk / (ztrata)
EUR EUR
2653 020 (208 440)
2653 020 (208 440)
Zavazek  Nerealizovany zisk / (ztrata)
EUR EUR

208 080 400
208 080 400
Zavazek Nerealizovany zisk / (ztrata)
EUR EUR

728 280 (4 200)
728 280 (4 200)
Zavazek Nerealizovany zisk / (ztrata)
EUR EUR

728 280 2400
728 280 2400
Zavazek Nerealizovany zisk / (ztrata)
EUR EUR

208 080 (1530
208 080 (1530)
Zavazek Nerealizovany zisk / (ztrata)
JPY JPY
2873850 000 (238 690 000)
2873 850 000 (238 690 000
Zavazek Nerealizovany zisk / (ztrata)
usbD USD

598 675 7050)
598 675 7050
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11.18 Podfond Absolute Return Forex

Zajisténo

Ména
Ména
Ména
Ména
Ména
Ména

Ména

kontraktu

usb
usb
UusD
UusD
usb
UusD

Detaily

AUSTRALIAN DOLLAR

BRITISH POUND
CANADIAN DOLLAR
EURO FX
JAPANESE YEN
CHF CURRENCY

11.19 Podfond Absolute Return Interest Rate

Zajisténo

Urok. mira
Urok. mira
Urok. mira
Urok. mira
Urok. mira

Ména
kontraktu

EUR
usb
EUR
EUR
usD

Detaily

EURO SCHATZ
US 5 YRNOTE
EURO BOBL
EURO BUND
US 2 YRNOTE

11.20 Podfond Absolute Return Multi Alpha

Zajisténo

Ména
Urok. mira
Urok. mira
Ména
Urok. mira
Urok. mira

Ména
kontraktu

usD
UsSD
EUR
usD
EUR
usD

Detaily

EURO FX

US 5 YRNOTE
EURO BOBL
MEXICAN PESO
EURO BUND
US 10 YRNOTE

11.21 Podfond Diversified Absolute Return

Zajisténo

Ména
Urok. mira
Index
Index

POZNAMKA 12 - OPCE

Ména
kontraktu

USD
EUR
EUR
EUR

Detaily

JAPANESE YEN
EURO BUND

DJ EURO STOXX 50
DJ EURO STOXX 600

Trh

CME CHICAGO
CME CHICAGO
CME CHICAGO
CME CHICAGO
CME CHICAGO
CME CHICAGO

Trh

EUREX
CBOT CHICAGO
EUREX
EUREX
CBOT CHICAGO

Trh

CME CHICAGO
CBOT CHICAGO
EUREX

CME CHICAGO
EUREX

CBOT CHICAGO

Trh

CME CHICAGO
EUREX
EUREX
EUREX

Splatnost

06/2010
06/2010
06/2010
06/2010
06/2010
06/2010

Splatnost

06/2010
10/2010
06/2010
06/2010
10/2010

Splatnost

06/2010
10/2010
06/2010
06/2010
06/2010
09/2010

Splatnost

06/2010
06/2010
06/2010
06/2010

Pocet
zakoupenych

Pocet
zakoupenych

Pocet
zakoupenych

15
20

Pocet
zakoupenych

35

Pocet prodanych
kontraktu

47
90

Pocet prodanych
kontraktd

49
29
98

1

Pocet prodanych
kontraktu

6
9
30

59

Pocet prodanych
kontraktu

3
2
20

Zavazek
EUR

3234709
6641539
5659 500
1129 905
1010075
1145 267
18 820 995

Zavazek
EUR

5385835
2757414
11815 860
1674400
1955541
23 589 050

Zavazek
EUR

753 270
855 749
3617 100
473 239
2576 000
5763 926
14 039 284

Zavazek
EUR

336 692
257 600
520 200
411775
1526 267

Nerealizovany zisk / (ztrata)
FIIR

(17 367)
175 044
(128 088)
(22839)
(15 220)
(92 503)
(100 973)

Nerealizovany zisk / (ztrata)
FIIR

(63 930)
(9601)
(384 830)
25050
(3782)
(437 093)

Nerealizovany zisk / (ztrata)
FIIR

(3178)
(2 980)
(118 610)
(1528)
13 030
(24 856)
(138 122)

Nerealizovany zisk / (ztrata)
FIIR

8190
(12 080)
35570
(22925)
8755

K 31. kvétnu 2010 mély podfondy SGAM Fund / Bonds Europe Convertible, SGAM Fund / Equities Concentrated Europe, SGAM Fund / Equities Euroland Value, SGAM Fund / Equities Europe Expansion a

SGAM Fund / Absolute Return Forex nasledujici opce:

12.1 Podfond Bonds Europe Convertible

Pozice - Short /

Long

Short
Long
Long

EUR
EUR
EUR

Ména

Popis

ADIDAS AG
ADIDAS AG

DEUTSCHE POST AG-NOM

12.2 Podfond Equities Concentrated Europe

Pozice - Short /

Long
Short

EUR

Ména

Popis

ARCELORMITTAL SA

Typ - Put/ Call

CALL
PUT
CALL

Typ - Put/ Call

PUT

Realizaéni  Splatnost
cena
40.00 06/2010
37.00 06/2010
13.00 06/2010
Realizaéni  Splatnost
cena
20.00 06/2010

Mnozstvi

100
100
500

Mnozstvi

80

Trzni cena
EUR

(17 400)
2000
3500

(11 900)

Trzni cena
EUR

(640)
(640)

Zavazek
EUR

400 000
400 000

Zavazek
EUR

160 000
160 000
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12.3 Podfond Equities Euroland Value

Pozice - Short/  Ména Popis Typ - Put/ Call Realizaéni
Long cena
Short EUR BNP PARIBAS CALL 58.31
Short EUR BANCO SANTANDER SA PUT 10.50
Short EUR BANCO SANTANDER SA PUT 10.00
Short EUR CARREFOUR SA PUT 30.00
Short EUR VINCI SA CALL 43.00
Long EUR NOKIA OYJ CALL 11.50
Short EUR NOKIA OYJ PUT 8.50
Short EUR SANOFI-AVENTIS CALL 48.00
Short EUR SANOFI-AVENTIS PUT 44.00
Short EUR TOTAL PUT 42.00

12.4 Podfond Equities Europe Expansion

Pozice - Short/  Ména Popis Typ - Put/ Call Realizaéni
Long cena
Short EUR ARCELORMITTAL SA PUT 20.00
Short EUR TOTAL PUT 38.00

12.5 Podfond Absolute Return Forex

Pozice - Short/  Ména Popis Typ - Put/ Call Realizaéni
Long cena
Long GBP GBP/JPY CALL 151.00
Short GBP GBP/JPY CALL 159.00
Long usb USD/CAD PUT 1.00
Short usD USDI/CAD PUT 0.95
Short usb USD/CHF PUT 1.02
Long usD USDICHF PUT 1.07
Long EUR EUR/RON PUT 4.05
Short EUR EUR/RON PUT 3.80
Long EUR EUR/SEK CALL 10.00
Short EUR EUR/SEK CALL 10.40

88

Splatnost

09/2010
09/2010
1212010
09/2010
12/2010
06/2010
09/2010
09/2010
09/2010
1212010

Splatnost

06/2010
06/2010

Splatnost

08/2010
08/2010
06/2010
06/2010
07/2010
07/2010
08/2010
08/2010
06/2010
06/2010

Mnozstvi

1300
9300
6000
2500
2500
15 654
11000
2060
2472
1372

Mnozstvi

400
200

Mnozstvi

8400 000
8400 000
15800 000
15800 000
12600 000
12 600 000
7800 000
7 800 000
8 500 000
8500 000

Trzni cena
EUR

(77 662)
(21343 600)
(1464 000)
(305 000)
(305 000)
15 654
(803 000)
(753 960)
(262032)
(827 316)
(7125 916)

Trzni cena
EUR

(3200)
(22 000)
(25 200)

Trzni cena
EUR

13477
(4 424)
2232
U
(434)
3511
4348
(69)
539

0
19173

Zavazek
EUR

7807 709
9765000
6000 000
7500 000
10 750 00C

9350 000
9888 000
10 876 80C
5762 400
77 699 909

Zavazek
EUR

800 000
760 000
1560 000

Zavazek
EUR
1581433 900

12 232 590
10473 901

29 640 000

88 400 000
1722180 391
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POZNAMKA 13 — PUJEOVANI CENNYCH PAPIRU

K'31. kvétnu 2010 byla trzni cena pUjcenych cennych papird nasledujici:

Trzni cena zapUjéenych

Podfondy Ména cennych papirt
Akcie

Equities Concentrated Europe EUR 449 013
Equities Gold Mines usb 5048 859
Equities Euroland Cyclicals EUR 2627 329
Equities Euroland EUR 1185878
Equities Euroland Value EUR 90 966 925
Equities Concentrated Euroland EUR 86 779
Equities Luxury & Lifestyle usb 5190 909
Equities Europe Expansion EUR 4 846 205
Equities Europe Environment EUR 1330980

K 31. kvétnu 2010 zahrnovala zastava obdrzena pro ucely ¢aste¢ného kryti zapujéenych cennych papirl
v ramci podfondd SGAM Fund / Equities Concentrated Europe, SGAM Fund / Equities Gold Mines,
SGAM Fund / Equities Euroland Cyclicals, SGAM Fund / Equities Euroland, SGAM Fund / Equities
Euroland Value, SGAM Fund / Equities Concentrated Euroland, SGAM Fund / Equities Luxury &
Lifestyle, SGAM Fund / Equities Europe Expansion and SGAM Fund / Equities Europe Environment
nasledujici cenné papiry:

Podfond Equities Concentrated Europe

Typ nastroje Nazev emitenta Ména Pofizovaci cena EUR
Cenné papiry NORSK HYDRO ASA NOK 545 142
Podfond Equities Gold Mines

Typ nastroje Nazev emitenta Ména Pofizovaci cena USD
Cenne papiry GOLDCORP CAD 5784 746

Podfond Equities Euroland Cyclicals

Typ nastroje Nazev emitenta Ména  Pofizovaci cena EUR
Cenné papiry AXA EUR 108 120
Cenné papiry BANCO SANTANDER SA EUR 840
Cenné papiry BCO BILBAO VIZCAYA EUR 86 250
Cenné papiry E.ON AG EUR 3002 552
Cenné papiry ENEL SPA EUR 438750
Cenné papiry IBERDROLA SA EUR 546
Cenné papiry ING GROEP NV-CVA EUR 1564 288
Cenné papiry ROYAL DUTCH SHELL EUR 106 725
Podfond Equities Euroland

Typ nastroje Nazev emitenta Ména  Pofizovaci cena EUR
Cenné papiry BANCO SANTANDER SA EUR 462 000
Cenné papiry BCO BILBAO VIZCAYA EUR 345000
Cenné papiry DEUTSCHE POST AG-NOM EUR 616 590
Cenné papiry E.ON AG EUR 1067 905
Cenné papiry IBERDROLA SA EUR 60 060
Cenné papiry ING GROEP NV-CVA EUR 1293
Cenné papiry ROY.PHILIPS ELECTR EUR 366 225

Podfond Equities Euroland Value

Typ nastroje
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Dluhopisy

Nazev emitenta

AXA

BANCO SANTANDER SA
BASF SE

BAYER AG

BCO BILBAO VIZCAYA
DANONE

E.ON AG

ENEL SPA

GDF SUEZ

ING GROEP NV-CVA
MUENCHENER RU AG-NOM
REPSOL YPF SA

OAT 3.5% 25/04/15

Podfond Equities Concentrated Euroland

Typ nastroje
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry

Nazev emitenta

BANCO SANTANDER SA
E.ONAG

IBERDROLA SA

ING GROEP NV-CVA
ROY.PHILIPS ELECTR

Podfond Equities Luxury & Lifestyle

Typ nastroje
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry

Nazev emitenta

ALLIANZ SE-NOM
DEUTSCHE LUFTHANSA N
DEUTSCHE POST AG-NOM
ENEL SPA

GDF SUEZ

ING GROEP NV-CVA
KONINKLIJKE KPN NV
RWE AG

UBS AG NOM
VOLKSWAGEN AG-PFD

Podfond Equities Europe Expansion

Typ néstroje
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry

Cenné papiry
Cenné papiry

Nazev emitenta
ALLIANZ SE

BANCO SANTANDER SA
E.ON AG

ENEL SPA

IBERDROLA SA

ING GROEP N.V.-CVA
MUENCHENER RUECKVER
AG-REG

NORSK HYDRO ASA
PHILIPS ELECTRONICS NV

Podfond Equities Europe Environment

Typ nastroje
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry
Cenné papiry

Nazev emitenta

BCO BILBAO VIZCAYA
ENEL SPA

ING GROEP NV-CVA
REPSOL YPF SA
ROY.PHILIPS ELECTR
TELECOM ITALIA SPA

Ména
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Ména
EUR
EUR
EUR
EUR
EUR

Ména
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
CHF
EUR

Ména
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR

Ména
EUR
EUR
EUR
EUR
EUR
EUR

Pofizovaci cena EUR
851 445

56 565 600
3856 500
2319480
679 650
5705 880
3849425
375000

6 396 250
4 460 160
2790 450
1008 000
24908 499

Pofizovaci cena EUR
588 000

12418

65 520

646

1098 675

Pofizovaci cena USD
300124
66 445
148 350
966 302
1255763
118 975
652 484
360 507
2991625
1463 944

Pofizovaci cena EUR
81380

333000

1607 450

2354 625

53920

2833945

124 200
486
12195

Pofizovaci cena EUR
103 500

750 000

1939

168 000

24 415

484 750
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POZNAMKA 14 — SMLOUVY O ZPETNEM ODKUPU

K 31. kvétnu 2010 uzavfel podfond SGAM Fund / Absolute Return Interest Rate smlouvy o zpétném

odkupu na nasledujici cenny papiry:

14.1 Podfond Absolute Return Interest Rate

Popis

FRANCE GOVERNMENT BOND
OAT 5.5% 25/04/2029

POZNAMKA 15 - DIVIDENDA

Valna hromada akcionafd, ktera se konala 30. zafi 2009, rozhodla o nasledujici distribuci dividend pro

nize uvedené tfidy akcii:
Nazev podfondu

Bonds Europe High Yield
Trida AD
Ttida BD

Equities Japan Concentrated
Trida BD

Equities US Concentrated Core
Ttida PD

Equities US Multi Strategies
Ttida BD

Equities US Focused
Trida BD

Equities India
Trida AD
Ttida BD

Equities Japan CoreAlpha
Ttida BD
Ttida PD

Equities Asia Pac Dual Strategies
Ttida AD
Ttida BD

Equities China
Trida AD
Ttida BD

Equities Emerging Europe
Tfida AD
Ttida BD

Equities US Relative Value
Trida BD

Equities Latin America
Trida AD
Ttida BD
Trida PD

90

Vysledna

Ména Castka -
EUR

EUR 1179900

Den
splatnosti

10/06/2010

Ména Dividenda na akcii
EUR 6.13
EUR 62.53
JPY 851.20
UsD 291
usD 0.71
UsD 2.87
UsD 0.38
usD 17.79
JPY 71715
JPY 113.05
usD 1.26
UsD 24.06
UsD 1.14
usD 35.34
EUR 0.97
EUR 20.32
UsD 5.93
UsD 0.46
usD 5.13
UsD 2.46

Equities MENA
Ttida AD usb 2.69
Ttida BD usb 33.69
Ttida PD usD 2.95

Dividendy jsou vyplaceny z €istych investi¢nich ziskd jednotlivych podfondu.

POZNAMKA 16 — SMENNE KURZY K MAY. KVETNU 2010

Sménné kurzy pouzivané k 31. kvétnu 2010 jsou nasledujici:

1USD EUR 0.815
1USD CHF 1.155
1USD JPY 91.485
1USD GBP 0.688
1USD TRY 1.573
1USD BRL 1.814
1USD CAD 1.049
1USD PLN 3.321
1UsDb DKK 6.063
1USD SEK 7.829
1USD ZAR 7.690
1UsDb ILS 3.879
1UsDb KRW 1202.015
1USD INR 46.365
1USD MYR 3.262
1UsDb THB 32.510
1USD PHP 46.270
1USD HUF 224.331
1UsDb CZK 20.796
1USD AUD 1.192
1USD HKD 7.787
1USD SGD 1.400
1USD MXN 12.926
1USD CLP 531.050
1USD IDR 9 175.002
1USD RUB 30.916
1USD NOK 6.485
1USD TWD 31.970
1USD AED 3673
1USD EGP 5.660
1USD QAR 3.640
1USD TND 1.508
1USD KWD 0.291
1USD ARS 3913
1USD NZD 1.485
1USD CNY 6.828
1USD IDK 9.175
1USD RON 3.419

POZNAMKA 17 - DALSi UDALOSTI

K 30. ¢ervnu 2010 byla spole¢nost SGAM Luxembourg S.A. zatlenéna do spole¢nosti Amundi
Luxembourg S.A., ktera prevzala stejné funkce.

K 30. ¢ervnu 2010 byla spoleénost SG Asset Management (Singapore) Limited nahrazena
spolecnosti Amundi Hong Kong Limited, 901-908, One Pacific Place N°88 Queensway Hong Kong
jako podinvestiéni manazer podfondu SGAM Fund / Equities China.

K'30. z&fi 2010 dojde k zaclenéni podfondu SGAM Fund / Equities Concentrated Euroland v ramci
podfondu SGAM Fund / Equities Euroland.

K 30. cervnu 2010 bude spoleénost SG Asset Management Singapore Limited nahrazena
spole¢nosti Amundi Singapore Limited jako podinvesti¢ni manazer nasledujicich podfondi SGAM
Fund / Equities Asia Pac Dual Strategies a SGAM Fund / Equities India.
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PODFOND BONDS WORLD
PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v USD)
Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
DLUHOPISY
1000 000 BUNDESREPUBLIK DEUTSCHLAND 3.75% 04/01/2015 EUR 1432013 1349878 2.39
1800 000 BUNDESREPUBLIK DEUTSCHLAND 4% 04/01/2037 EUR 2562 051 2457 455 4.35
6500 000 BUNDESREPUBLIK DEUTSCHLAND 4.25% 04/07/2018 EUR 9891172 9057 585 16.03
85005  BUNDESREPUBLIK DEUTSCHLAND 4.75% 04/07/2028 EUR 90 172 125 462 0.22
900000  CIE FINANCIERE DU CREDIT MUTUEL 5.375% 09/05/2011 EUR 1410798 1143 046 2.02
2000 000 FRANCE GOVERNMENT BOND OAT 4.25% 25/10/2017 EUR 2926709 2749451 4.86
300000 000 JAPAN EXPRESSWAY HOLDING AND DEBT REPAYMENT AGENCY 2.87% 20/12/2046 JPY 2476 249 3573998 6.32
300000 000 JAPAN GOVERNMENT FIVE YEAR BOND 0.9% 20/06/2014 JPY 3225753 3371099 5.96
500 000 000 JAPAN GOVERNMENT TEN YEAR BOND 1.5% 20/09/2018 JPY 4 853 062 5714175 10.11
300000 000 JAPAN GOVERNMENT TWO YEAR BOND 0.9% 15/07/2010 JPY 3355310 3298 435 5.83
76 891 NETHERLANDS GOVERNMENT BOND 7.5% 15/01/2023 EUR 115419 138 304 0.24
765000  REPUBLIC OF AUSTRIA 2% 15/11/2012 UusD 764 021 772092 1.37
3000000  RUSSIAN MINISTRY OF FINANCE 3% 14/05/2011 usb 2 886 964 3002 730 5.31
1000 000 UNITED KINGDOM GILT 4.75% 07/12/2038 GBP 1862 108 1567 948 2.177
3500 000 UNITED STATES TREASURY NOTE/BOND 2.75% 15/02/2019 UusD 3271912 3388 985 5.99
1500 000 UNITED STATES TREASURY NOTE/BOND 3% 28/02/2017 usb 1492272 1523 906 2.70
3000000 UNITED STATES TREASURY NOTE/BOND 5.375% 15/02/2031 usb 3442981 3549 375 6.28
Dluhopisy celkem 46 058 966 46 783 924 82.75
PREVODITELNE DLUHOPISY
2500 AXA SA2.5% 01/01/2014 EUR 552 113 654 339 1.16
Prevoditelné dluhopisy celkem 552 113 654 339 1.16
INVESTICNi FONDY
4455  OCEAN FUND BONDS GLOBAL AGGREGATE SHS -B- usb 4 455000 5581607 9.87
Investi€ni fondy celkem 4 455 000 5581607 9.87
Investice celkem 51066 079 53019 870 93.78

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND BONDS US OPPORTUNISTIC CORE PLUS

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE
16  GMAC 7% PREFERED PERP usp 650 12035 0.03
246 HARTFORD FINANCIAL SERVICES GROUP INC 7.25% 01/04/2013 usb 6242 5857 0.01
67  THERMO FISHER SCIENTIFIC INC usD 1980 3488 0.01
160  UNISYS CORP usD 3488 3712 0.01
293 VALE CAPITAL usD 13 457 15022 0.03
Akcie celkem 25817 40 114 0.09

DLUHOPISY
20000  AEROFLEXINC 11.75% 15/02/2015 usb 17 444 21250 0.05
75000  AK STEEL CORP 7.625% 15/05/2020 UusD 75 388 74 063 0.16
100000  ALESTRA SA 11.75% 11/08/2014 UusD 100 000 106 900 0.23
100000  ALLIANCE OIL CO LTD 9.875% 11/03/2015 usb 104 100 97 600 0.21
75000  AMERICAN TIRE DIST INC 9.75% 01/06/2017 UusD 74 070 74 063 0.16
150000  ANHEUSER-BUSCH COS INC 4.375% 15/01/2013 UusD 141318 158 847 0.34
75000  ARCELOR TF 7% 15/10/2039 usb 72 092 70193 0.15
231 ARCHER DANIELS PFD 6.25% 01/06/2011 usb 7439 8415 0.02
200000  ARGENTINA GOVERNMENT INTERNATIONAL BOND 8.28% 31/12/2033 usb 178 281 163 688 0.35
25000  ARVINMERITOR INC 8.125% 15/09/2015 usb 22325 23188 0.05
100000  AXTEL SAB 9% 22/09/2019 usD 100 000 85125 0.18
100000  BAHRAIN GOVERNMENT INTERNATIONAL BOND 5.5% 31/03/2020 usb 99 200 98 862 0.21
100000  BALDOR ELECTRIC CO 8.625% 15/02/2017 usb 106 250 101750 0.22
185000  BANC AMERICA COMMERCIAL MORTGAGE TRUST 8.28% 10/07/2017 usD 185116 186 156 0.40
100000  BANCO DO BRASIL 8.50% 31/12/2020 usD 100 000 107 355 0.23
100000  BANCO INDUSTRIAL E COMERCIAL SA 8.5% 27/04/2020 usb 99 174 98 356 0.21
100000  BANCO PINE SA 8.75% 06/01/2017 usb 100 375 95950 0.20
75000  BANK OF AMERICA CORP 5.65% 01/05/2018 usD 63 537 74 957 0.16
150000  BANK OF NEW YORK MELLON CORP/THE 4.95% 01/11/2012 usb 147 640 161885 0.35
75000  BANKAMERICA CAPITAL 111 0.87281% 15/01/2027 usb 51 000 50 662 0.11
75000  BANKBOSTON CAPITAL TRUST IV 0.85219% 08/06/2028 usD 51000 50 140 0.11
35000  BARCLAYS BANK PLC 5% 22/09/2016 usb 35659 34782 0.07
75000  BAUSCH & LOMB INC 9.875% 01/11/2015 usD 60 750 76 500 0.16
50000  BAY AREA TOLL AUTHORITY CALIFORNIA TOLL BRIDGE 6.263% 01/04/2049 usD 50 750 53 195 0.11
825000  BAYVIEW COMMERCIAL ASSET TRUST 0.4925% 25/12/2036 usb 409 295 409 369 0.87
190000  BEAR STEARNS ADJUSTABLE RATE MORTGAGE TRUST 4.25% 11/06/2050 usD 188 486 187 849 0.40
2000000  BEAR STEARNS ADJUSTABLE RATE MORTGAGE TRUST 5.996382% 25/06/2047 usD 1119488 1194 493 2.55
85000 BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES 5.14886% 12/10/2042 usb 89 303 89115 0.19
395000  BEAR STEARNS COMMERCIAL MORTGAGE SECURITIES 5.429% 12/01/2045 usD 417 466 415760 0.89
50000 BEAZER HOMES USA INC 6.875% 15/07/2015 usD 47 941 43 875 0.09
150000  BERKSHIRE HATHAWAY FINANCE CORP 5% 15/08/2013 usb 156 960 163 245 0.35
100000  BFF INTERNATIONAL LTD 7.25% 28/01/2020 usD 99 127 99 626 0.21
125000  BOEING CAPITAL CORP 6.5% 15/02/2012 usD 133 152 135951 0.29
50000  BOSTON SCIENTIFIC 6% 15/01/2020 usb 48 704 48 297 0.10
50000  BP CAPITAL MARKETS 5.25 07/11/2013 usb 49 968 53 864 0.11
150000  BROADVIEW 11.375% 01/09/12 UusD 146 438 144 000 0.31
50000  CABLEVISION SYSTEMS CORP 8.625% 15/09/2017 usb 49 298 50 000 0.11
25000  CALIFORNIA ST 7.55% 01/04/2039 UusD 24 961 26 472 0.06
25000  CALIFORNIA 6.65% 01/03/2022 UusD 25 441 26 183 0.06
15000  CASELLA WASTE SYSTEMS INC 9.75% 01/02/2013 usb 12788 14 700 0.03
50000  CHESAPEAKE ENERGY CORP 7% 15/08/2014 UsD 48 031 50 938 0.11
100000  CINCINNATIBELL INC 8.75% 15/03/2018 UsD 97 118 93 300 0.20
75000  CITIGROUP INC 6% 15/08/2017 usb 75142 76 050 0.16
175000  CITIGROUP INC 6.125% 15/05/2018 UsD 171 687 177 302 0.38
1100000  CITIGROUP MTGE 5.5% 25/11/2035 UsD 809 187 788 572 1.68
35000  CITY NATIONAL CAPITAL TRUST | 9.625% 01/02/2040 usb 37 350 35647 0.08
150000  COCA-COLAENTREPRISES 7.375% 03/03/2014 UsD 160 630 176 982 0.38
75000  COMCAST CORP 6.4% 01/03/2040 UsD 74 643 78 908 0.17
25000  CONTINENTAL AIRLINES 2000-2 CLASS A-1 PASS THROUGH TRUST 7.707% 02/04/2021 usb 15515 15670 0.03
1250000  COUNTRYWIDE ALTERNATIVE LOAN TRUST 6.75% 25/08/2037 UsD 749 183 483 598 1.03
25000  CREDIT ACCEPTANCE CORP 9.125% 01/02/2017 UsD 24 737 25250 0.05
1500000  CREDIT SUISSE MORTGAGE CAPITAL CERTIFICATES 5% 25/04/2037 usb 793818 745098 1.59
282600  CREDIT SUISSE MORTGAGE CAPITAL CERTIFICATES 5.311% 15/12/2039 UsD 270 558 273 505 0.58
300000  CREDIT-BASED ASSET SERVICING AND SECURITIZATION LLC 0.9625% 25/12/2033 UsD 208 145 225964 0.48
15000 CROSSTEX ENERGY LP / CROSSTEX ENERGY FINANCE CORP 8.875% 15/02/2018 usb 14 686 14 663 0.03
15000  DIGITALGLOBE INC 10.5% 01/05/2014 UsD 14 440 16 144 0.03
75000  DISCOVER BANK/GREENWOOD DE 7% 15/04/2020 UsD 76 382 74 673 0.16
15000  DISH DBS CORP 7.875% 01/09/2019 UsD 15 263 14973 0.03
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PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v USD)
Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
DLUHOPISY
25000 DJO FINANCE LLC / DJO FINANCE CORP 10.875% 15/11/2014 usb 26 700 25969 0.06
30000 DOMINIC REP 9.5% 27/09/2011 usb 8152 10 325 0.02
50000 DRUMMOND CO INC 7.375% 15/02/2016 usb 40 500 46 875 0.10
100000 DUBAIELECTRICITY & WATER AUTHORITY 8.5% 22/04/2015 usb 103 450 100 681 0.21
50000 DUKE REALTY 5.875 % 15/08/2012 usb 52 914 52 668 0.11
50000 DYNEGY HOLDINGS INC 8.375% 01/05/2016 Usb 52 838 41250 0.09
50000 EDISON MISSION ENERGY 7% 15/05/2017 Usb 37000 33813 0.07
125000  EL PASO PIPELINE PARTNERS OPERATING CO LLC 6.5% 01/04/2020 usb 129 596 128 281 0.27
50000 ENTERGY TEXAS INC 3.6% 01/06/2015 usD 49 957 50 059 0.11
2475000 ETATS UNIS TREASURY BILLS 24/06/2010 usD 2474 661 2474730 5.28
415000 FEDERAL HOME LOAN MORTGAGE CORP 1.8% 25/03/2013 usb 415 000 415300 0.89
290000 FEDERAL HOME LOAN MORTGAGE CORP 1.875% 08/03/2013 usb 290 189 290 905 0.62
290000 FEDERAL HOME LOAN MORTGAGE CORP 2.125% 26/08/2013 usb 290 000 290 455 0.62
385000 FEDERAL NATIONAL MORTGAGE ASSOCIATION 1% 29/03/2013 usb 384 808 385578 0.82
1050000 FEDERAL NATIONAL MORTGAGE ASSOCIATION 2.75% 13/03/2014 usD 1064 678 1082276 2.31
50000  FIRST DATA CORP 9.875% 24/09/2015 usb 30 125 40 750 0.09
10000 FORD MOTOR CREDIT CO LLC 8.125% 15/01/2020 usD 10 050 9959 0.02
75000 FOREST OIL 7.25% 15/06/2019 usb 54 300 70678 0.15
740000 FREDDIE MAC GOLD POOL 4.5% 01/01/2040 usD 738 567 749 242 1.60
2500000 FREDDIE MAC REMICS 5% 15/01/2033 usb 2360 937 2647 312 5.65
2500000 FREDDIE MAC REMICS 7.83905% 15/07/2033 usb 1383 406 1634323 3.49
15000 FRONTIER COMMUNICATIONS CORP 8.25% 01/05/2014 usD 13771 15410 0.03
15000 GAYLORD ENTERTAINMENT CO 6.75% 15/11/2014 usb 12425 14 070 0.03
50000 GECC 5.50% 08/01/2020 usb 51568 51415 0.11
100000 GENERAL ELECTRIC CAPITAL CORP 4.875% 21/10/2010 usD 98 858 101 307 0.22
50000 GENERAL ELECTRIC CAPITAL CORP 6.875% 10/01/2039 usb 53 599 53 654 0.11
5000 GEOEYE INC 9.625% 01/10/2015 usb 5100 5025 0.01
2655000 GINNIE MAE REMIC PASSTHRU SECS MORTGAGE 4.50% 01/05/2030 usD 2715449 2725522 5.82
150000  GLAXOSMITHKLINE CAPITAL INC 4.375% 15/04/2014 usb 140 248 160 724 0.34
50000 GOLDMAN SACHS GROUP INC/THE 5.125% 15/01/2015 usb 49 888 51107 0.11
125000 GOLDMAN SACHS GROUP INC/THE 6.15% 01/04/2018 usb 112 092 127 885 0.27
50000 GOLDMAN SACHS GROUP 6% 15/06/2020 usDb 49 872 50 341 0.11
70000 GOODYEAR TIRE & RUBBER CO/THE 8.75% 15/08/2020 usb 68 775 69 627 0.15
600000 GOVERNMENT NATIONAL MORTGAGE ASSOCIATION 20.46688% 20/10/2035 usD 301821 401614 0.86
12000000 GOVERNMENT NATIONAL MORTGAGE ASSOCIATION 6.28375% 20/07/2036 usD 514 584 505 651 1.08
20000 GRAPHIC PACKAGING INTERNATIONAL INC 9.5% 15/06/2017 usD 19458 20510 0.04
295000 GREENWICH CAPITAL COMMERCIAL FUNDING CORP 5.444% 10/03/2039 usD 288 121 285072 0.61
285000 GREENWICH CAPITAL COMMERCIAL FUNDING CORP 5.887704% 10/07/2038 EUR 293 940 289105 0.62
100000 GRUPO PETROTEMEX 9.50% 19/08/2014 usb 99 029 106 750 0.23
1000000 GSAATRUST 6.09907% 25/03/2037 usb 739999 572 500 1.22
75000 HARLAND CLARKE HOLDINGS CORP 9.5% 15/05/2015 usb 75000 66 938 0.14
25000 HARRY & DAVID HOLDINGS INC 9% 01/03/2013 usb 24 563 15875 0.03
100000 HAWKER BEECHCRAFT 8.50% 01/04/2015 usb 63 500 83 750 0.18
85000 HCP INC 6.3% 15/09/2016 usb 85291 88230 0.19
75000 HEALTH CARE REIT INC 6.125% 15/04/2020 usD 75715 77063 0.16
10000 HIPOTECARIA SU CASITA SA DE CV 8.5% 04/10/2016 usb 9500 7600 0.02
30000 HUGHES NETWORK SYSTEMS LLC/HNS FINANCE CORP 9.5% 15/04/2014 usb 27 231 29 850 0.06
20000 HUGHES NETWORK SYSTEMS LLC/HNS FINANCE CORP 9.5% 15/04/2014 usD 18 187 20 350 0.04
50000 ILLINOIS 4.071% 01/01/2014 usb 50 420 50 498 0.11
25000 ILLINOIS 4.421% 01/01/2015 usb 25156 25244 0.05
50000  INTELSAT LUXEMBOURG SA 11.5% 04/02/2017 usD 49 250 49125 0.10
125000 INTERNATIONAL LEASE FINANCE CORP 5.65% 01/06/2014 usD 110 625 107 406 0.23
5000 INTERNATIONAL LEASE FINANCE CORP 8.625% 15/09/2015 usb 4920 4538 0.01
15000 INTERNATIONAL LEASE FINANCE CORP 8.75% 15/03/2017 usD 14 621 13631 0.03
50000 INVERNESS MEDICAL INNOVATIONS INC 9% 15/05/2016 usD 48 433 50 125 0.1
15000 JACOBS ENTERTAINMENT INC 9.75% 15/06/2014 usb 15 469 14 025 0.03
150 000  JOHN DEERE CAPITAL CORP 5.1% 15/01/2013 usD 147 165 162728 0.35
160000 JP MORGAN CHASE COMMERCIAL MORTGAGE SECURITIES CORP 5.42% 15/01/2049 usD 146 875 149 926 0.32
1000000 JP MORGAN MORTGAGE TRUST 5% 25/07/2036 usb 417103 500725 1.07
100000 JPMORGAN CHASE BANK NA 6% 01/10/2017 usD 106 766 107 003 0.23
100000 JPMORGAN CHASE CAPITAL XXI 1.29438% 02/02/2037 usb 70000 69 455 0.15
25000 JPMORGAN CHASE CAPITAL XXVII 7% 01/11/2039 usb 25 256 24052 0.05
225000 KAZKOMMERTS FINANCE 2 BV 8.5% 13/06/2017 usD 181000 178 875 0.38
75000 KBHOME 7.25% 15/06/2018 usb 50 250 70 313 0.15
100000 KN ENERGY 6.50% 01/09/2012 usb 87 500 104 313 0.22
25000 KRAFT FOODS INC 5.375% 10/02/2020 usb 24794 25 865 0.06
100000  KUZNETSKI CAPITAL FOR BANK OF MOSCOW 6.807% 10/05/2017 usD 96 250 97 659 0.21
50000 LBIESCROW CORP 8% 01/11/2017 usb 50 000 49 588 0.11
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PODFOND BONDS US OPPORTUNISTIC CORE PLUS

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal

Popis Plvodni ména

Naklady
usD

Trzni hodnota NAV %

usD

25000
5000
50 000
100 000
40 000
100 000
115000
100 000
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50 000
50 000
50 000
100 000
2500000
100 000
75000
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20000
190 000
125000
25000
9
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75000
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100 000
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2000000
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50 000
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75000
120000

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

DLUHOPISY

LEVEL 3 FINANCING INC 9.25% 01/11/2014

LIBBEY GLASS INC 10% 15/02/2015

LIBERTY PROPERTY LP 5.125% 02/03/2015

LITHUANIA GOVERNMENT INTERNATIONAL BOND 7.375% 11/02/2020

LTD BRANDS INC 7% 01/05/2020

LUKOIL INTERNATIONAL FINANCE BV 7.25% 05/11/2019

MACY'S RETAIL HOLDINGS INC 5.9% 01/12/2016

MANDALAY RESORT GROUP 6.375% 15/12/2011

MARINER ENERGY INC 11.75% 30/06/2016

MAXCOM TELECOMUNICACIONES SAB DE CV 11% 15/12/2014

MBNA CAPITAL B 1.14438% 01/02/2027

MCJUNKIN RED MAN CORP 9.5% 15/12/2016

MEDIACOM BROADBAND LLC / MEDIACOM BROADBAND CORP 8.5% 15/10/2015
MERRILL LYNCH ALTERNATIVE NOTE ASSET 0.41875% 25/04/2037
METINVEST BV 10.25% 20/05/2015

METLIFE INC 6.817% 15/08/2018

MGM MIRAGE 10.375% 15/05/2014

MOBILE SERVICES GROUP INC / MOBILE STORAGE GROUP INC 9.75% 01/08/2014
MORGAN STANLEY CAPITAL | 5.514% 12/11/2049

MORGAN STANLEY 4.1% 26/01/2015

MORGAN STANLEY 7.3% 13/05/2019

MYLAN INC 6.5% 15/11/2010 PFD

NAKILAT INC 6.267% 31/12/2033 REGS

NATIONAL RURAL UTILITIES COOPERATIVE FINANCE CORP 7.25% 01/03/2012
NBC UNIVERSAL INC 5.15% 30/04/2020

NEIMAN MARCUS 10.375% 15/10/2015

NRG ENERGY INC 7.375% 01/02/2016

NXP BV / NXP FUNDING LLC 7.875% 15/10/2014

NY CITY 6.011% 15/06/2042

OMNICARE INC 7.75% 01/06/2020

OPTION ONE MORTGAGE LOAN TRUST 0.4025% 25/01/2037

OR-ICB FOR INDUSTRY & CONSTRUCTION BANK ST PETERSBURG OJSC 6.2% 29/09/2015
PAETEC HOLDING CORP 8.875% 30/06/2017

PANHANDLE EASTERN PIPELINE CO LP 7% 15/06/2018

PETRO CO TRIN 9.75% 14/08/2019

PETROBRAS INTERNATIONAL FINANCE CO 6.875% 20/01/2040
PETROHAWK ENERGY CORP 9.125% 15/07/2013

PHILLIPS-VAN HEUSEN CORP 7.375% 15/05/2020

PRESTIGE BRANDS INC 8.25% 01/04/2018

PRIME MORTGAGE TRUST 5% 25/08/2034

PROCTER & GAMBLE CO/THE 4.7% 15/02/2019

PSYCHIATRIC SOLUTION 7.75% 15/07/2015

PUBLIC SERVICE CO OF NEW MEXICO 7.95% 15/05/2018

QUICKSILVER RESOURCES INC 7.125% 01/04/2016

QWEST CORP 7.875% 01/09/2011

REAL MEX RESTAURANTS INC 14% 01/01/2013

REGENCY ENERGY PARTNERS LP/REGENCY ENERGY FINANCE CORP 8.375% 15/12/2013
REPUBLIC OF EL SALVADOR 7.375% 01/12/2019

RESIDENTIAL ASSET SECURITIZATION TRUST 6% 25/04/2037
RESIDENTIAL FUNDING MTGE 6% 25/06/2036

RITE AID CORP 9.75% 12/06/2016

ROYAL BANK OF SCOTLAND PLC/THE 4.875% 16/03/2015

ROYAL CARIBBEAN CRUISES LTD 11.875% 15/07/2015

RRIENERGY INC 7.625% 15/06/2014

SALEM COMMUNICATIONS CORP 9.625% 15/12/2016

SAN DIEGO 6.138% 01/05/2049

SANMINA-SCI CORP 8.125% 01/03/2016

SEVERSTAL COLUMBUS LLC 10.25% 15/02/2018

SOUTHERN COPPER CORP 6.75% 16/04/2040

SOUTHERN COPPER CORP 7.5% 27/07/2035

SPRINT CAP 8.75% 15/03/2032

STAR ENERGY GEOTHERMAL WAYANG WINDU LTD 11.5% 12/02/2015
STEEL DYNAMICS INC 7.625% 15/03/2020

SUNTRUST ADJUSTABLE RATE MORTGAGE LOAN TRUST 5.182% 25/01/2037
TELECOM ITALIA CAPITAL SA 7.175% 18/06/2019

TENNECO INC 8.125% 15/11/2015

TEXAS COMPETITIVE ELECTRIC HOLDINGS CO LLC 10.25% 01/11/2015
TIAA SEASONED COMMERCIAL MORTGAGE TRUST 6.071362% 15/08/2039
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usb
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usb
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usSb
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usb
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usb
usb
usb
usb
usb
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usb
usb
usb
usb
usb
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usb
usb
usb
usb
usb
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usb
usb
usb
usb
usb
usb
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25578
4904
51117
98 273
40319
99 127
94013
92 000
9709
53000
34125
49 250
93000
457 015
99 046
74 196
21 350
20 950
196 264
124708
26 504
8143
87000
243 827
25155
52 875
72063
25474
77188
75000
247191
96 000
81831
84 218
99 217
78771
59 625
10 000
39 426
722 351
151632
44 375
123781
73600
52 500
22 500
9971
100 000
505 330
772187
9820
49 884
29 220
39 300
158 406
40 000
98 188
9801
49 625
59 059
33500
100 000
75 000
492 832
87 207
23 688
58 281
129131

22750 0.05
5188 0.01
51282 0.11
104 738 0.22
39745 0.08
99 664 0.21
115288 0.25
95125 0.20
12 400 0.03
47016 0.10
33775 0.07
48 500 0.10
98 758 0.21
559 880 1.19
93 563 0.20
81936 0.17
21250 0.05
20 350 0.04
193 523 0.41
119830 0.26
26 539 0.06
10 600 0.02
93 688 0.20
245 888 0.52
25651 0.05
73875 0.16
72 563 0.15
23050 0.05
80785 0.17
74 850 0.16
251005 0.54
99 976 0.21
79 000 0.17
84 579 0.18
109 625 0.23
79 861 0.17
76 350 0.16
10038 0.02
39 800 0.08
750775 1.60
159 033 0.34
51250 0.11
161906 0.35
90 250 0.19
52375 0.11
24750 0.05
10 205 0.02
106 820 0.23
728 148 1.55
829 350 1.77
10518 0.02
49 369 0.11
34050 0.07
38270 0.08
151875 0.32
42603 0.09
95 250 0.20
10 350 0.02
48 364 0.10
56 884 0.12
47 067 0.10
102 343 0.22
73 688 0.16
388 781 0.83
84 606 0.18
29813 0.06
50250 0.1
129 307 0.28
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PODFOND BONDS US OPPORTUNISTIC CORE PLUS

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v USD)
Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
DLUHOPISY
100000  TNK-BP FINANCE SA 7.25% 02/02/2020 UsD 98 263 98 021 0.21
60000  TOYSR US PROPERTY CO I LLC 10.75% 15/07/2017 UsD 62 332 65 580 0.14
100000  TRANS CANADA 6.10% 01/06/2040 usb 99 686 99 156 0.21
1360 000 TREASURY 3.375% 15/11/2019 usb 1368 130 1369137 2.92
100000  TREASURY BILL 17/06/2010 usD 99 988 99 991 0.21
25000 UDR INC 5.13% 15/01/2014 usb 25527 25569 0.05
25000 UDR INC 5.25% 15/01/2015 usb 25198 25 655 0.05
15000 UNISYS CORP 12.5% 15/01/2016 UsD 15975 16 294 0.03
10 000 UNISYS CORP 14.25% 15/09/2015 usb 10 300 11 688 0.02
3130000 UNITED STATES TREASURY NOTE/BOND 1.375% 15/03/2013 usb 3111157 3146 138 6.72
3720000 UNITED STATES TREASURY NOTE/BOND 2.375% 28/02/2015 usb 3755813 3779868 8.07
1500 000 UNITED STATES TREASURY NOTE/BOND 4.5% 15/02/2036 usD 1569 349 1579921 3.37
120 000 UNITED STATES TREASURY NOTE/BOND 8.125% 15/08/2019 usD 166 247 166 913 0.36
150 000 UNITED TECHNOLOGIES CORP 6.1% 15/05/2012 usb 157 478 164 693 0.35
100 000 URBI DESARROLLOS URBANOS SAB DE CV 9.5% 21/01/2020 usD 101375 101 656 0.22
75000  US ONCOLOGY INC 9.125% 15/08/2017 usD 73 445 75 656 0.16
298  VALE CAPITAL LTD 5.5% 15/06/2010 usb 14 298 15192 0.03
75000  VALERO ENERGY CORP 6.125% 01/02/2020 usD 74 527 75631 0.16
100000  VEDANTA RESOURCES 9.5% 18/07/2018 usD 85000 102 140 0.22
100000  VENEZUELA GOVERNMENT INTERNATIONAL BOND 9.25% 07/05/2028 usb 73500 60 500 0.13
150000  VERIZON COMMUNICATIONS INC 5.5% 01/04/2017 usD 149079 162 690 0.35
50000  VERSO PAPER HOLDINGS LLC / VERSO PAPER INC 9.125% 01/08/2014 usD 20 628 47 250 0.10
150000  WAL-MART STORES INC 5.8% 15/02/2018 usb 164 413 172 378 0.37
75000  WESTFIEL 5.125% 15/11/2014 usD 78 077 78982 0.17
38000  WILLIAMS COS INC/THE 7.875% 01/09/2021 usD 45980 43783 0.09
50000  WINDSTREAM CORP 8.625% 01/08/2016 usb 39000 49 500 0.1
30000 WMG HOLDINGS CORP 9.5% 15/12/2014 usD 30450 29 325 0.06
100000  WOORIBANK 6.208% 02/05/2037 usD 86 500 88 000 0.19
10000  YANKEE ACQUISITION CORP/MA 8.5% 15/02/2015 usb 10125 10 025 0.02
50000  YPF SA 10% 02/11/2028 usD 47 250 52 594 0.11
75000  ZFS FINANCE USA TRUST VAR 15/12/2049 usb 69 281 70 500 0.15
Dluhopisy celkem 45522 496 46 692 346 99.57
PREVODITELNE DLUHOPISY
7000 ALLEGHENY TECHNOLOGIES 4.25% 01/06/2014 usb 7234 10 260 0.02
12000 ALZA CORP 0% 28/07/2020 usb 11 146 10 350 0.02
9000 AMGEN INC 0.125% 01/02/2011 usb 8805 8869 0.02
9000 AMGEN INC 0.375% 01/02/2013 usb 8744 8893 0.02
5000 BLACKROCK INC 2.625% 15/02/2035 usb 5898 8427 0.02
12000  CARNIVAL CORP 2% 15/04/2021 usb 12 278 12 955 0.03
3000 CEPHALONINC 2% 01/06/2015 usb 4793 3975 0.01
145  CHESAPEAK CV PF usb 13 676 11328 0.02
14000 CIENA CORP 0.25% 01/05/2013 usb 8015 11311 0.02
8000 COSTCO WHOLESALE CORP 0% 19/08/2017 usb 11 598 10 580 0.02
6000 CSG SYSTEMS INTERNATIONAL INC 2.5% 15/06/2024 usb 5497 6023 0.01
10000 CSX CORP 0% 30/10/2021 usb 18 303 18 555 0.04
7000 CYBERONICS INC 3% 27/09/2012 usb 5689 6563 0.01
5000 DANAHER CORP 0% 22/01/2021 usD 4211 5764 0.01
7000 EMC CORP/MASSACHUSETTS 1.75% 01/12/2011 usb 7582 8595 0.02
7000 EMC CORP/MASSACHUSETTS 1.75% 01/12/2013 usb 7533 8935 0.02
4000 EQUINIXINC 4.75% 15/06/2016 usb 5910 5154 0.01
13000 EURONET WORLDWIDE INC 3.5% 15/10/2025 usb 11 524 12 106 0.03
2000 FISHER SCIENTIFIC INTERNATIONAL INC 3.25% 01/03/2024 usb 3032 2653 0.01
50000 FREESCALE SEMICONDUCTOR INC 8.875% 15/12/2014 usb 49813 45124 0.10
4000 HELIXENERGY SOLUTIONS GROUP INC 3.25% 15/12/2025 usb 4951 3555 0.01
4000 INTEGRA LIFESCIENCES HOLDINGS CORP 2.375% 01/06/2012 usb 3798 3767 0.01
4000 INTEGRA LIFESCIENCES HOLDINGS CORP 2.75% 01/06/2010 usb 3875 3981 0.01
7000 INTEL CORP 2.95% 15/12/2035 usb 6798 6841 0.01
11000 INVITROGEN CORP 2% 01/08/2023 usb 13911 16 104 0.03
14000 JA SOLARHOLD CO JASO 4.5% 15/05/2013 usb 12 878 11795 0.03
8000  JANUS CAPITAL GROUP INC 3.25% 15/07/2014 usb 9161 8650 0.02
8000 JEFFERIES GROUP INC 3.875% 01/11/2029 usb 7705 7615 0.02
6000 LABORATORY CORP OF AMERICA HOLDINGS 0% 11/09/2021 usb 6198 6075 0.01
17000  LIBERTY MEDIA LLC 3.125% 30/03/2023 usb 18613 18 032 0.04
13000 LIBERTY MEDIA LLC 3.25% 15/03/2031 usb 9945 8011 0.02
8000 MICROCHIP TECHNOLOGY INC 2.125% 15/12/2037 usb 7990 7843 0.02
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SGAM Fund
PODFOND BONDS US OPPORTUNISTIC CORE PLUS

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

PREVODITELNE DLUHOPISY
22000  NASDAQ OMX GROUP INC/THE 2.5% 15/08/2013 usD 20 366 21092 0.04
17000  NETAPP INC 1.75% 01/06/2013 usD 15923 21824 0.05
7000 NEWMONT MINING CORP 1.25% 15/07/2014 usD 7344 9032 0.02
49 OMNICARE CAP 4% 15/06/2033 CV usD 1890 1838 0.00
21000  OMNICARE INC 3.25% 15/12/2035 usD 15 387 17 246 0.04
100000  PRUDENTIAL HOLDING 8.695% 18/12/2023 usD 118 477 117948 0.25
13000  ROPER INDUSTRIES INC 1.4813% 15/01/2034 usD 9553 9360 0.02
10000  SANDISK CORP 1% 15/05/2013 usD 72897 8930 0.02
11000  SCHLUMBERGERLTD 2.125% 01/06/2023 usD 15 921 15 553 0.03
4000  STERLITE INDUSTRIES INDIA LTD 4% 30/10/2014 usD 3941 3646 0.01
12000  SUNPOWER CORP 4.75% 15/04/2014 usD 12877 9569 0.02
7000  SYNAPTICS INC 0.75% 01/12/2024 USsD 6585 7315 0.02
7000 TEVA PHARMACEUTICAL FINANCE LLC 0.25% 01/02/2024 USsD 9083 11101 0.02
9000  TEVA PHARMACEUTICAL FINANCE LLC 0.5% 01/02/2024 usD 10832 13262 0.03
10000  THORATEC CORP 1.3798% 16/05/2034 usD 6353 12925 0.03
7000 TRANSOCEAN INC 1.5% 15/12/2037 uUsD 6975 6440 0.01
7000 TRANSOCEAN INC 1.5% 15/12/2037 usD 6915 6186 0.01
7000 TRANSOCEAN INC 1.625% 15/12/2037 USsD 7091 6833 0.01
6000 UNITED STATES STEEL CORP 4% 15/05/2014 USsD 9398 9761 0.02
10000  UNITED THERAPEUTICS CORP 0.5% 15/10/2011 usD 12502 13838 0.03
11000  VERISIGN INC 3.25% 15/08/2037 usD 1717 10285 0.02
10000  VISHAY INTERTECHNOLOGY INC 3.625% 01/08/2023 USsD 10012 10013 0.02
16000  XILINX INC 3.125% 15/03/2037 usD 14 482 14168 0.03
Prevoditelné dluhopisy celkem 658 685 676 854 1.44

Ostatni prevoditelné CP

DLUHOPISY
30000  CAP CANA SA 10% 30/04/2016 usb 11700 16 800 0.04
20000  CAP CANA 10% 30/04/2016 usb 10 100 14 600 0.03
Dluhopisy celkem 21800 31400 0.07
Investice celkem 46 228 798 47 440 714 101.17

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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SGAM Fund
PODFOND BONDS EURO

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

DLUHOPISY
50000 AREVA SA 3.875% 23/09/2016 EUR 49 871 52183 0.14
150 000 AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 3.75% 10/03/2017 EUR 150 075 152 021 0.41
1200000 AUSTRIA GOVERNMENT BOND 4.35% 15/03/2019 EUR 1231728 1337 244 3.59
1000000 AUSTRIA GOVERNMENT BOND 4.65% 15/01/2018 EUR 1067 850 1138070 3.05
50000 BARCLAYS BANK PLC 4.875% 13/08/2019 EUR 49 954 51220 0.14
150000 BARCLAYS BANK PLC 5.25% 27/05/2014 EUR 149 697 160 992 0.43
100000 BAYERISCHE LANDESBANK 3.5% 08/10/2013 EUR 99 645 104 189 0.28
600000 BNP PARIBAS COVERED BONDS SA 4.75% 28/05/2013 EUR 598 326 650 108 1.74
2300000 BUNDESREPUBLIK DEUTSCHLAND 3.25% 04/01/2020 EUR 2338340 2425119 6.52
1600000 BUNDESREPUBLIKDEUTSCHLAND 4.75% 04/07/2028 EUR 1584 949 1924 543 5.16
100000 COMMONWEALTH BANK OF AUSTRALIA 4.25% 10/11/2016 EUR 99792 105 357 0.28
150000 ENEL SPA 5.25% 20/06/2017 EUR 165 780 163 933 0.44
1000000 FRANCE GOVERNMENT BOND OAT 3.75% 25/10/2019 EUR 1027 540 1074 580 2.88
1100000 FRANCE OAT 3.75% 25/04/2017 EUR 1187 142 1197724 3.21
1400000 FRENCH TREASURY NOTE BTAN 4.5% 12/07/2013 EUR 1518 962 1547 489 4.15
1500000 GERMANY 2.25% 10/04/2015 EUR 1541414 1548 164 4.15
400000 HELLENIC REPUBLIC GOVERNMENT BOND 6% 19/07/2019 EUR 444 164 329 844 0.89
200000 ITALY BUONI POLIENNALI DEL TESORO 2.55% 15/09/2041 EUR 197 646 201350 0.54
1000000 ITALY BUONI POLIENNALIDEL TESORO 3.75% 01/08/2016 EUR 1018510 1030630 2.77
900000 ITALY BUONI POLIENNALI DEL TESORO 4.5% 01/02/2020 EUR 890 991 930 537 2.50
1000000 ITALY BUONI POLIENNALIDEL TESORO 4.5% 01/03/2019 EUR 1022210 1041830 2.80
1300000 ITALY BUONI POLIENNALIDEL TESORO 5.25% 01/11/2029 EUR 1311570 1364 025 3.66
100 000 LLOYDS TSB BANK PLC 3.25% 26/11/2012 EUR 99 683 100 477 0.27
50000 NATIONAL AUSTRALIA BANK LTD 4.75% 15/07/2016 EUR 49919 53 760 0.14
550000 NEDERLAND WATERSCHAP 4.25% 21/11/2013 EUR 549610 594 740 1.60
270000 POLAND GOVERNMENT INTERNATIONAL BOND 5.25% 20/01/2025 EUR 266 747 268 920 0.72
1200000 POLAND GOVERNMENT 5.625% 20/06/2018 EUR 1198 380 1304 112 3.50
150000 PROCTER & GAMBLE CO 4.5% 12/05/2014 EUR 149100 163 497 0.44
50000 ROYAL BANK OF SCOTLAND PLC/THE 5.375% 30/09/2019 EUR 49713 48 061 0.13
200000 SHELL INTERNATIONAL FINANCE BV 4.625% 22/05/2017 EUR 199 450 221806 0.60
800000 SLOVAKREPUBLIC 4.375% 21/01/2015 EUR 795 096 847000 221
420000 SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.25% 16/01/2014 EUR 417 850 443 364 1.19
500000 SPAIN GOVERNMENT BOND 4.6% 30/07/2019 EUR 514 680 512 166 1.37
1200000 SPAIN GOVERNMENT BOND 5.5% 30/07/2017 EUR 1356 012 1314684 3.53
150 000 SUEZ ENVIRONNEMENT CO 5.5% 22/07/2024 EUR 166 983 169 940 0.46
350000 SWEDBANK AB 3.375% 27/05/2014 EUR 349 888 369 668 0.99
150 000 TELEFONICA EMISIONES SAU 5.496% 01/04/2016 EUR 164 885 161077 0.43
150 000 TELSTRA CORP LTD 4.25% 23/03/2020 EUR 149 885 153 113 0.41
1300000 UNITED KINGDOM GILT 4% 07/09/2016 GBP 1613620 1649 805 443
1200000 UNITED KINGDOM GILT 4.25% 07/06/2032 GBP 1535900 1423 346 3.82
300000 UNITED KINGDOM GILT 4.25% 07/12/2055 GBP 498 316 356 315 0.96
150 000 VEOLIA ENVIRONNEMENT 5.125% 24/05/2022 EUR 159 630 160 460 0.43
150000 WESTPAC BANKING CORP 4.25% 22/09/2016 EUR 149 573 157 427 0.42
Dluhopisy celkem 28181076 29 004 890 77.84

INVESTICNi FONDY

550  SGAM INVEST EURO CONVERTIBLES (C) EUR 634 455 690 366 1.85
29 SGAM INVEST MULTI ALPHA ONE EUR 290 203 320871 0.86
Investi¢ni fondy celkem 924 658 1011237 2.7

Investice celkem 29105734 30016 127 80.55

Pravodni poznamky tvofi nedilnou soucast téchto finanénich vykazu.
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SGAM Fund
PODFOND BONDS EURO

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Ptvodni ména Naklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

DLUHOPISY

3000000 AUSTRIA GOVERNMENT BOND 3.90% 15/07/2020 EUR 3223230 3229 380 448
1000000 BANQUE PSA FINANCE 3.625% 17/09/2013 EUR 997 260 991854 1.37
7500000 BELGIUM GOVERNMENT BOND 3.75% 28/09/2015 EUR 7 369 488 8090 324 1123
3000000 BUNDESREPUBLIK DEUTSCHLAND 3.75% 04/07/2013 EUR 3192311 3263700 452
250000 BUNDESREPUBLIK DEUTSCHLAND 4.25% 04/07/2014 EUR 274183 279613 0.39
3000000 BUNDESREPUBLIK DEUTSCHLAND 4.25% 04/07/2018 EUR 3192045 3406 890 472
6000000 BUNDESREPUBLIK DEUTSCHLAND 4.75% 04/07/2028 EUR 6 058 879 7217039 10.00
400000 CARREFOUR SA 4% 09/04/2020 EUR 399 224 404 140 0.56
600000 COMMONWEALTH BANK OF AUSTRALIA 4.25% 10/11/2016 EUR 598 752 632143 0.8
1000000 ENEL SPA 5.25% 20/06/2017 EUR 1105 600 1092 887 1.51
1740000  FINLAND GOVERNMENT BOND 4% 04/07/2025 EUR 1736 885 1884 803 2.61
2000000 FRANCE GOVERNMENT BOND OAT 4% 25/04/2055 EUR 2118748 2152920 2.98
2600000 FRANCE GOVERNMENT BOND OAT 5.75% 25/10/2032 EUR 3367 981 3463928 4.80
350000 FUND FOR ORDERED BANK RESTRUCTURING 3% 19/11/2014 EUR 349 584 340 400 047
750000 GLAXOSMITHKLINE CAPITAL PLC 3.875% 06/07/2015 EUR 782168 790 907 1.10
500000 GROUPE AUCHAN SA 5.125% 18/07/2014 EUR 551575 553 644 0.77
300000 HSBC BANK PLC 3.75% 30/11/2016 EUR 299 058 306 380 042
750000  INTESA SANPAOLO SPA 3.75% 23/11/2016 EUR 745515 751952 1.04
1000000  INTESA SANPAOLO SPA 4.125% 14/04/2020 EUR 997 000 991 809 1.37
8000000 ITALY BUONI POLIENNALI DEL TESORO 3.75% 01/08/2016 EUR 7648277 8245039 11.44
700000 NATIONAL AUSTRALIA BANK LTD 3.5% 23/01/2015 EUR 697 452 718174 1.00
1700000 NETHERLANDS GOVERNMENT BOND 4% 15/07/2018 EUR 1844 024 1875 814 2.60
600000  PFIZER 4.75% 03/06/2016 EUR 597 486 659 863 0.91
1000000 POLAND GOVERNMENT INTERNATIONAL BOND 3.75% 29/03/2017 EUR 993 840 981610 1.36
540000 POLAND GOVERNMENT INTERNATIONAL BOND 5.25% 20/01/2025 EUR 533493 537 840 0.75
400000 ROYAL BANK OF SCOTLAND PLC/THE 5.375% 30/09/2019 EUR 397704 384485 053
450000 SAFRAN SA 4% 26/11/2014 EUR 449 861 461244 0.64
1650000 SANOFI AVEN 3.125% 10/10/2014 EUR 1694 006 1704 693 2.36
1670000 SLOVAK REPUBLIC 4.375% 15/05/2017 EUR 1659 305 1766 209 245
1000000  SLOVAK REPUBLIC 4.375% 21/01/2015 EUR 993 870 1058 750 147
730000 SLOVENIA GOVERNMENT BOND 4.625% 09/09/2024 EUR 728 445 787 429 1.09
900000 SLOVENIA GOVERNMENT INTERNATIONAL BOND 4% 22/03/2018 EUR 827 640 931581 1.29
4500000 SPAIN GOVERNMENT BOND 4.6% 30/07/2019 EUR 4715460 4609 494 6.39
500000 TELEFONICA EMISIONES SAU 5.496% 01/04/2016 EUR 549 025 536 922 0.74
500000 TELSTRA CORP LTD 4.25% 23/03/2020 EUR 503 545 510378 0.71
1200000 WESTPAC BANKING CORP 4.25% 22/09/2016 EUR 1196 580 1259413 175
Diuhopisy celkem 63 389 499 66 873 651 92.70

Investice celkem 63389 499 66 873 651 92.70

Pravodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND BONDS EUROPE HIGH YIELD

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v EUR)
Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
DLUHOPISY
500000 AGROKOR 10% 07/12/2016 EUR 503 750 491 255 0.42
750000 ARDAGH GLASS FINANCE PLC 8.75% 01/02/2020 EUR 749 955 742 500 0.63
1450000 ARDAGH GLASS FINANCE PLC 9.25% 01/07/2016 EUR 1422682 1529 750 1.30
2000000 BANCA POPOLARE DILODIINVESTORS TRUST IIl 6.742% PERPETUAL EUR 1889700 1640 000 1.39
1400000 BAYERNLB CAPITAL TRUST | 6.2032% PERPETUAL usb 617 284 516 279 0.44
1000000 BCM IRELAND FINANCE LTD 9.856% 15/08/2016 EUR 813529 525 000 0.45
35999 BCM IRELAND PREFERED EQUITY LTD 11.856% 15/02/2017 EUR - 6 660 0.01
1900000 BOMBARDIERINC 7.25% 15/11/2016 EUR 1927 767 1909 500 1.62
1500000 BPCE SA6.117% PERPETUAL EUR 1207 500 1132515 0.96
2200000 BPCE SA 9.25% PERPETUAL EUR 2233625 2090 000 1.78
1700000 CALCIPAR SA 5.931% 01/07/2014 EUR 1700000 1275000 1.08
3300000 CAMPOFRIO FOOD SA 8.25% 31/10/2016 EUR 3267 113 3157 268 2.68
1200000 CEDC FINANCE CORP INTERNATIONAL INC 8.875% 01/12/2016 EUR 1192332 1200 000 1.02
1500000 CEMEXFINANCE EUROPE BV 4.75% 05/03/2014 EUR 1071250 1222650 1.04
1750000 CEMEXFINANCE LLC 9.625% 14/12/2017 EUR 1750000 1570 625 1.34
1300000 CENTRAL EUROPEAN MEDIA ENTERPRISES LTD 11.625% 15/09/2016 EUR 1322130 1267 500 1.08
650 000 CLONDALKIN INDUSTRIES BV 8% 15/03/2014 EUR 450190 611000 0.52
1300000 CODERE FINANCE LUXEMBOURG SA 8.25% 15/06/2015 EUR 1224053 1222000 1.04
1650000 COGNIS GMBH EURIB3 6.606% 15/09/2013 EUR 1533758 1612875 1.37
1550000 COGNIS GMBH 9.5% 15/05/2014 EUR 1587 845 1573250 1.34
1700000 CONSOL GLASS LTD 7.625% 15/04/2014 EUR 1672962 1581000 1.34
1000000 CREDIT AGRICOLE SA 7.875% PERPETUAL EUR 1077 500 982 083 0.84
1000000 CREDIT LOGEMENT SA 5.206% PERPETUAL EUR 847 500 790 000 0.67
1000000 DEUTSCHE POSTBANK FUNDING TRUST IV 5.983% PERPETUAL EUR 845000 655000 0.56
2200000 EUROPCAR GROUPE SA 8.125% 15/05/2014 EUR 1925024 2024 000 1.72
2300000 FCEBANKPLC 7.125% 15/01/2013 EUR 2044 292 2265 500 1.93
800000 FCEBANKPLC 9.375% 17/01/2014 EUR 798 800 826 000 0.70
1150000 FIAT FINANCE & TRADE LTD SA 6.625% 15/02/2013 EUR 1004 060 1150000 0.98
650 000 FIAT FINANCE & TRADE SA 7.625% 15/09/2014 EUR 646 737 659 750 0.56
1700000 FOODCORP LTD 8.875% 15/06/2012 EUR 1538102 1666 000 1.42
1200000 FRESENIUS FINANCE BV 5.5% 31/01/2016 EUR 1163 157 1203 000 1.02
800000 FRESENIUS US FINANCE II INC 8.75% 15/07/2015 EUR 773615 908 000 0.77
2150000 GMAC INTERNATIONAL FINANCE BV 7.5% 21/04/2015 EUR 2139 164 2026 375 1.72
850000 GROHE HOLDING GMBH 3.617% 15/01/2014 EUR 726 750 767 125 0.65
1000000 GROUPAMA SA 6.298% PERPETUAL EUR 920 321 744 500 0.63
2150000 HEIDELBERGCEMENT AG 8% 31/01/2017 EUR 2155 149 2090 875 1.78
1000000 HEIDELBERGCEMENT AG 8.5% 31/10/2019 EUR 969 825 985 000 0.84
1250000 HELLAS TELECOMMUNICATIONS LUXEMBOURGV 4.242% 15/10/2012 EUR 1064 421 655 028 0.56
850000 HERTZ CORP/THE 7.875% 01/01/2014 EUR 884 144 841500 0.72
1500000 HSBC BANK PLC - LOAN PARTICIPATION NOTES ON UKRSIBBANK 7.75% 21/12/2011 usb 1053 143 1179 659 1.00
500000 HSBC CAPITAL FUNDING LP/JERSEY CHANNEL ISLANDS 8.03% PERPETUAL EUR 519375 499 575 0.42
1150000 HSH NORDBANK AG/LUXEMBOURG 7.4075% PERPETUAL EUR 1103 224 414 000 0.35
2100000 IMPRESS HOLDINGS BV 7.872% 15/09/2013 EUR 2054 236 1995000 1.70
350000 INEOS FINANCE PLC 9.25% 15/05/2015 EUR 350 000 339500 0.29
1300000 INEOS GROUP HOLDINGS PLC 7.875% 15/02/2016 EUR 941 250 884 000 0.75
900000 ISS FINANCING PLC 11% 15/06/2014 EUR 945000 940 500 0.80
1000000 KABEL DEUTSCHLAND 10.75% 01/07/2014 EUR 907 838 1035 000 0.88
910000 LEVISTRAUSS & CO 7.75% 15/05/2018 EUR 910 000 878 150 0.75
2600000 MAGYARTELECOM BV 9.5% 15/12/2016 EUR 2617733 2639 260 2.24
700000 MATALAN FINANCE LTD 9.625% 31/03/2017 GBP 782079 835143 0.71
1650000 MOL HUNGARIAN OIL AND GAS NYRT 5.875% 20/04/2017 EUR 1636 751 1514 040 1.29
900000 MONDIFINANCE PLC 5.75% 03/04/2017 EUR 900 560 882000 0.75
1600000 MPS CAPITAL TRUST | 7.99% PERPETUAL EUR 1672049 1470400 1.25
300000 M-REAL OYJ 7.25% 01/04/2013 EUR 292 500 298 500 0.25
1800000 NEXANS SA 5.75% 02/05/2017 EUR 1544 909 1692 000 1.44
1200000 NOVOROSSIYSKPORT CAPITAL SA 7% 17/05/2012 usb 801 541 987735 0.84
1700000 OBRASCON HUARTE LAIN SA 7.375% 28/04/2015 EUR 1664 625 1597 966 1.36
2000000 Ol EUROPEAN GROUP BV 6.875% 31/03/2017 EUR 1888217 1910000 1.62
1550000 PEPAPER ESCROW GMBH 11.75% 01/08/2014 EUR 1492 995 1697 250 1.44
1300000 PERNOD-RICARD SA 4.875% 18/03/2016 EUR 1284 687 1277 250 1.09
1500000 PERNOD-RICARD SA 7% 15/01/2015 EUR 1529 861 1620570 1.38
500000 PIAGGIO & C SPA 7% 01/12/2016 EUR 500 000 505 000 0.43
2496000 REXAM PLC 6.75% 29/06/2067 EUR 2115550 2221440 1.89
3300000 REXEL SA 8.25% 15/12/2016 EUR 3334999 3299999 2.80
700000 REYNOLDS GROUP DL ESCROW INC/REYNOLDS GROUP ESCROW LLC 7.75% 15/10/2016 EUR 690 865 686 000 0.58
1029000 RHODIA SA EURIB3 15/10/2013 EUR 807 079 956 970 0.81
1000000 RHODIA SA 7% 15/05/2018 EUR 964 250 976 875 0.83
2000000 SEAT PAGINE GIALLE SPA 10.5% 31/01/2017 EUR 1931999 1870000 1.59
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SGAM Fund
PODFOND BONDS EUROPE HIGH YIELD

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

DLUHOPISY

1150000  SGL CARBON AG 6.106% 15/05/2015 EUR 1160 278 1006 250 0.86
1650000  SMURFIT KAPPA ACQUISITIONS 7.25% 15/11/2017 EUR 1624 095 1617 000 1.38
1000000  SMURFIT KAPPA FUNDING PLC 7.75% 01/04/2015 EUR 846 222 975000 0.83
2000000  STENA AB 6.125% 01/02/2017 EUR 1830592 1910000 1.62
1100000  SUEDZUCKER INTERNATIONAL FINANCE BV 5.25% PERPETUAL EUR 1006 500 1001000 0.85
1735000  TDC A/S 5.875% 16/12/2015 EUR 1714513 1769700 1.51
3000000  TEREOS EUROPE 6.375% 15/04/2014 EUR 3002838 2902 500 2.46
900000  THOMAS COOK GROUP PLC 6.75% 22/06/2015 EUR 894 960 846 245 0.72
900000  TVN FINANCE CORP PLC 10.75% 15/11/2017 EUR 911872 954 090 0.81
1000000  UBS AG/JERSEY 7.152% PERPETUAL EUR 988 750 900 000 0.77
900000  UNICREDIT INTERNATIONAL BANK LUXEMBOURG SA 8.125% EUR 934 875 868 136 0.74
700000  UPC GERMANY GMBH 8.125% 01/12/2017 EUR 684 908 691250 0.59
700000  UPC GERMANY GMBH 9.625% 01/12/2019 EUR 683 564 707 000 0.60
1200000  UPC HOLDING BV 7.75% 15/01/2014 EUR 1166 233 1176 000 1.00
650000  UPC HOLDING BV 9.75% 15/04/2018 EUR 579 456 654 875 0.56
300000  UPCB FINANCE LTD 7.625% 15/01/2020 EUR 297 414 300 000 0.26
1450000  VERSATEL AG 7.367% 15/06/2014 EUR 1464 692 1218000 1.04
1500000  VIRGIN MEDIA SECURED FINANCE PLC 7% 15/01/2018 GBP 1681800 1758 333 1.50
1600000  WENDEL 4.875% 21/09/2015 EUR 981730 1384 000 1.18
1000000  WIENERBERGER AG 6.5% PERPETUAL EUR 842500 820 000 0.70
1850000  WIND ACQUISITION FINANCE SA 11.75% 15/07/2017 EUR 1835408 1914750 1.63
1320000  WIND ACQUISITION FINANCE SA 9.75% 01/12/2015 EUR 1422524 1349700 1.15
1500000  ZIGGO BOND CO BV 8% 15/05/2018 EUR 1487033 1455408 1.24
Dluhopisy celkem 114 941 058 113 399 382 96.45

Investice celkem 114 941 058 113 399 382 96.45

Pravodni poznamky tvofi nedilnou soucast téchto finan¢nich vykazd.
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PODFOND BONDS CONVERGING EUROPE

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Ptvodni ména Naklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu
DLUHOPISY
1000000 CROATIA GOVERNMENT INTERNATIONAL BOND 6.5% 05/01/2015 EUR 1067 500 1048 580 1.21
200000000 CZECH REPUBLIC GOVERNMENT BOND 4% 11/04/2017 CZK 7533525 8075321 9.35
120000000 CZECH REPUBLIC GOVERNMENT BOND 5% 11/04/2019 CZK 4956 338 5049 664 5.85
1500000000 HUNGARY GOVERNMENT BOND 5.5% 12/02/2014 HUF 5310307 5302436 6.14
1150000 000 HUNGARY GOVERNMENT BOND 6.5% 24/06/2019 HUF 4052 391 3975420 4.60
450000000 HUNGARY GOVERNMENT BOND 6.75% 15/02/2013 HUF 1668 867 1664 443 1.93
4750000 KREDITANSTALT FUER WIEDERAUFBAU 10% 03/06/2010 RON 1336 089 1132527 1.31
15000000 POLAND GOVERNMENT BOND 5.5% 25/10/2019 PLN 3851011 3601914 417
27000000 POLAND GOVERNMENT BOND 5.75% 23/09/2022 PLN 6 396 924 6563 424 7.60
64 000000 POLAND GOVERNMENT BOND 6.25% 24/10/2015 PLN 16 008 089 16 363 800 18.94
571000 ROMANIAN GOVERNMENT INTERNATIONAL BOND 5% 18/03/2015 EUR 566 718 552 625 0.64
1000000 ROMANIAN GOVERNMENT INTERNATIONAL BOND 6.5% 18/06/2018 EUR 1030500 1012530 117
5000000 SLOVAK REPUBLIC 4.375% 15/05/2017 EUR 5160 786 5288 050 6.12
9000000 TURKEY GOVERNMENT BOND 11% 06/08/2014 TRY 4381637 4851639 5.62
10000000 TURKEY GOVERNMENT BOND 14% 26/09/2012 TRY 5285262 5686 158 6.58
6000000 TURKEY GOVERNMENT BOND 16% 28/08/2013 TRY 3256 679 3643307 422
Dluhopisy celkem 71862 623 73811838 85.45
Investice celkem 71862 623 73811838 85.45

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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SGAM Fund
PODFOND BONDS EURO CORPORATE

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

DLUHOPISY
1550000 AEROPORTS DE PARIS 3.886% 10/05/2020 EUR 1550 000 1580137 0.45
4000000 ALLFINII TF/TV 31/05/2022 EUR 4183930 4126 868 1.18
1100000 ALSTOM SA 4.125% 01/02/2017 EUR 1096 656 1123322 0.32
1100000 AMERICAN HONDA FINANCE CORP 3.875% 16/09/2014 EUR 1094 071 1159793 0.33
2000000 ARCELORMITTAL 8.25% 03/06/2013 EUR 2168 793 2219054 0.63
2000000 ASSICURAZIONI GENERALI SPA 5.125% 16/09/2024 EUR 1971040 2053 250 0.59
2400000 AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 3.75% 10/03/2017 EUR 2392008 2432328 0.69
4000000 AVIVAPLC 5.75% 14/11/2021 EUR 4073 800 3940 000 113
1700000 AVIVAPLC 6.875% 22/05/2038 EUR 1785000 1691500 0.48
3000000 A2A SPA4.5% 02/11/2016 EUR 3021291 3104 730 0.89
1000000 BANCO COMERCIAL PORTUGUES SA 3.75% 17/06/2011 EUR 999 040 979 263 0.28
2500000 BANCO POPOLARE SC 4.125% 22110/2014 EUR 2488 968 2523985 072
2000000 BANCO POPOLARE SC 5.473% 12/11/2016 EUR 2000000 2019380 058
1350000 BANCO SANTANDER TOTTA SA 3.75% 12/06/2012 EUR 1344 627 1338 586 0.38
3000000  BANK OF AMERICA CORP 4.75% 03/04/2017 EUR 2992602 2972943 085
1850000  BANK OF AMERICA CORP 7% 15/06/2016 EUR 1847854 2063999 059
2500000 BANK OF SCOTLAND PLC 5.5% 29/10/2012 EUR 2406 500 2537430 0.72
3000000 BANQUE FEDERATIVE DU CREDIT MUTUEL/FRANCE 4.25% 05/02/2014 EUR 3129 027 3212988 0.92
4000000 BANQUE PSA FINANCE 3.625% 17/09/2013 EUR 3989 040 3967416 113
5000000 BANQUE PSA FINANCE 3.625% 29/04/2014 EUR 4978 800 4891584 1.40
1500000 BARCLAYS BANK PLC 5.25% 27/05/2014 EUR 1503 235 1609 920 0.46
3500000 BARCLAYS BANK PLC 6% 23/01/2018 EUR 3733 154 3725159 1.06
1500000 BAT INTERNATIONAL FINANCE PLC 5.875% 12/03/2015 EUR 1654 500 1702 805 0.49
1000000 BAYERISCHE LANDESBANK 5.75% 23/10/2017 EUR 966 017 1000452 0.29
3000000 BERTELSMANN AG 4.375% 26/09/2012 EUR 3069480 3147531 090
2500000 BMW FINANCE 8.875% 19/09/2013 EUR 2956 382 2980 285 0.85
2000000 BNP PARIBAS CAPITAL TRUST VI 5.868% PERPETUAL EUR 1985000 1827188 0.52
5000000 BNP PARIBAS 8.667% PERPETUAL EUR 5237 500 5106 389 1.46
1100000 BOUYGUES SA 4% 12/02/2018 EUR 1096 161 1127113 0.32
1380000  BPCE SA 9.25% PERPETUAL EUR 1380 000 1303938 037
3000000 BRITISH AMERICAN TOBACCO HOLDINGS THE NETHERLANDS BV 4.375% 15/09/2014 EUR 3027 900 3209973 0.92
3050000 CAISSE CENTRALE DU CREDIT IMMOBILIER DE FRANCE 3.75% 22/01/2015 EUR 3034 598 3039 569 0.87
2000000 CAIXA GERAL DE DEPOSITOS FINANCE 5.125% 19/02/2014 EUR 2017 251 2028 646 0.58
1200000 CARLSBERG BREWERIES A/S 6% 28/05/2014 EUR 1243300 1337 966 0.38
2000000 CASINO GUICHARD PERRACHON SA 4.379% 08/02/2017 EUR 2000 000 2025 308 0.58
1000000  CASINO GUICHARD PERRACHON SA 4.875% 10/04/2014 EUR 999 000 1063 667 030

650000  CASINO 6.375% 0410412013 EUR 671179 720659 021
2000000 CITIGROUP INC 4.75% 31/05/2017 EUR 1719000 1781200 0.51
6000000  CITIGROUP INC 6.4% 27/03/2013 EUR 6 388 574 6419663 183
4000000 COMMERZBANK AG 3.875% 22/03/2017 EUR 3971200 3953292 113
3000000 CREDIT AGRICOLE SA 5.971% 01/02/2018 EUR 3388 220 3341028 0.95
1900000 CREDIT AGRICOLE SA 7.875% PERPETUAL EUR 1895080 1865958 0.53
3300000 CREDIT LOGEMENT SA 4.247% PERPETUAL EUR 2778750 2838000 0.81
3000000 CREDIT LOGEMENT SA 5.206% PERPETUAL EUR 2 447 500 2370000 0.68
3096 000 CREDIT SUISSE GROUP CAPITAL GUERNSEY V LTD 6.905% PERPETUAL EUR 3142440 3085418 0.88
2000000 CREDIT SUISSE GROUP FINANCE GUERNSEY LTD 6.375% 07/06/2013 EUR 2143035 2204574 063
1000000 DEUTSCHE TELEKOM INTERNATIONAL FINANCE BV 5.75% 14/04/2015 EUR 1055 765 1116 221 0.32
3000000 DNB NOR BANK ASA 45% 29/05/2014 EUR 2994990 3198 600 091
2500000 DONG ENERGY AJS 4.875% 07/05/2014 EUR 2579368 2721170 078
3500000 EDF SA 4.625% 26/04/2030 EUR 3456 705 3521735 1.01
1100000 EDISON SPA 3.25% 17/03/2015 EUR 1096 700 1102 325 0.31
1500000 EDP FINANCE BV 5.5% 18/02/2014 EUR 1635825 1592 945 0.46
1700000 ENBW INTERNATIONAL FINANCE BV 6.125% 07/07/2039 EUR 1823 882 2072130 0.59
1000000 ENEL SPA 5.25% 20/06/2017 EUR 1089 000 1092 887 0.31
2000000 ENISPA 4.125% 16/09/2019 EUR 1988 580 2116410 0.60
2500000 FINMECCANICA FINANCE SA 8.125% 03/12/2013 EUR 2791446 2912745 0.83
4000000 GAS NATURAL CAPITAL MARKETS SA 5.25% 09/07/2014 EUR 4146 782 4221520 1.21
1700000 GLAXOSMITHKLINE CAPITAL PLC 3.875% 06/07/2015 EUR 1689 664 1792721 0.51
1550000 GOLDMAN SACHS GROUP INC/THE 5.125% 23/10/2019 EUR 1543 800 1510 658 0.43
4100000 GROUPAMA SA 7.875% 27/10/2039 EUR 4119 561 4076 938 1.16
2000000 GROUPE AUCHAN SA 5.125% 18/07/2014 EUR 2114177 2214 576 0.63
2100000 HANNOVER FINANCE LUXEMBOURG SA 5.75% 26/02/2024 EUR 2021250 2123100 0.61
6000000 HSBC CAPITAL FUNDING LP/JERSEY CHANNEL ISLANDS 8.03% PERPETUAL EUR 6231888 5994 899 1.71
5000000 HSBC HOLDINGS PLC 6% 10/06/2019 EUR 5486 560 5530 694 1.58
3000000 HUTCHISON WHAMPOA FINANCE 09 LTD 4.75% 14/11/2016 EUR 2997 120 3142647 0.90
1400000 IMPERIAL TOBACCO FINANCE PLC 5% 25/06/2012 EUR 1404 800 1476 131 0.42
2000000 IMPERIAL TOBACCO FINANCE PLC 7.25% 15/09/2014 EUR 2287 960 2318 464 0.66

700000 IMPERIAL TOBACCO FINANCE PLC 8.375% 17/02/2016 EUR 698 992 863 959 0.25
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PODFOND BONDS EURO CORPORATE

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
DLUHOPISY
1000000 ING BANK NV 5.5% 04/01/2012 EUR 1014 000 1035 860 0.30
1500000 INTESA SANPAOLO SPA 0.966% 08/02/2016 EUR 1365 000 1445 651 0.41
2000000 INTESA SANPAOLO SPA 5.75% 28/05/2018 EUR 2042879 2098 346 0.60
2200000 INTESA SANPAOLO SPA 6.625% 08/05/2018 EUR 2350530 2272849 0.65
1700000 INTESA SANPAOLO SPA 8.375% PERPETUAL EUR 1700 000 1647584 0.47
3000000 INVESTORAB 4.875% 18/11/2021 EUR 3037 052 3205344 0.92
1500000 ITW FINANCE EUROPE SA 5.25% 01/10/2014 EUR 1569 750 1646 511 047
3600000 JOHN DEERE CAPITAL CORP 7.5% 24/01/2014 EUR 4094 854 4222091 1.21
2000000 JPMORGAN CHASE BANK NA 4.375% 30/11/2021 EUR 1907 400 2017 126 0.58
2850000 KLEPIERRE 4% 13/04/2017 EUR 2832102 2818 596 0.81
4000000 KONINKLIJKE KPN NV 6.25% 04/02/2014 EUR 4395284 4 494 768 1.28
2040000 LA MONDIALE VIE 5.875% 29/10/2049 EUR 1007 832 1749 341 0.50
850000 LAGARDERE SCA 4.875% 06/10/2014 EUR 847 824 847 962 0.24
2000000 LLOYDS TSB BANK PLC 5.625% 05/03/2018 EUR 1808 400 1983742 0.57
1700000 LLOYDS TSB BANK PLC 6.5% 24/03/2020 EUR 1695 002 1651305 0.47
2000000 MEDIOBANCA SPA 4.375% 20/01/2012 EUR 2053195 2069 496 0.59
4650000 MORGAN STANLEY 4.5% 29/10/2014 EUR 4 657 428 4619217 1.32
1500000 MUENCHENER RUECKVERSICHERUNGS AG 6.75% 21/06/2023 EUR 1595 625 1592 651 0.45
800000 NATIONAL BANK OF GREECE SA 3.875% 07/10/2016 EUR 793 904 648 574 0.19
3000000 NORDEA BANK AB 4.5% 12/05/2014 EUR 3009 107 3205620 0.92
1500000 OTEPLC 3.75% 11/11/2011 EUR 1447000 1491726 0.43
2500000 OTE PLC 6% 12/02/2015 EUR 2619000 2590075 0.74
1900000 RABOBANK NEDERLAND NV 5.875% 20/05/2019 EUR 2080218 2177423 0.62
1100000 REFER-REDE FERROVIARIA NACIONAL SA 5.875% 18/02/2019 EUR 1098 372 1135838 0.32
1000000 REN - REDES ENERGETICAS NACIONAIS SA 6.375% 10/12/2013 EUR 1025318 1082490 0.31
3000000 REPSOL INTERNATIONAL FINANCE BV 5% 22/07/2013 EUR 3173700 3160 836 0.90
2000000 ROYAL BANK OF SCOTLAND GROUP PLC 5.25% 15/05/2013 EUR 2101600 2077 846 0.59
1500000 ROYALBANK OF SCOTLAND PLC/THE 5.75% 21/05/2014 EUR 1497015 1580 322 0.45
4000000 ROYAL BANK OF SCOTLAND PLC/THE 6% 10/05/2013 EUR 3988 600 4119008 1.18
2760000 RWE FINANCE BV 6.5% 10/08/2021 EUR 3315725 3399 263 0.97
3000000 SAFRAN SA 4% 26/11/2014 EUR 3015 566 3074958 0.88
2400000 SARALEE/DE ANTILLES NV 2.25% 30/03/2012 EUR 2399 583 2411443 0.69
1901000 SCHIPHOL NEDERLAND 6.625% 23/01/2014 EUR 2042693 2180470 0.62
1000000 SES GLOBAL AMERICAS HOLDINGS GP 4.875% 09/07/2014 EUR 994 330 1071735 0.31
2000000 SG CAPITAL TRUST Ill 5.419% PERPETUAL EUR 1670000 1603 286 0.46
7000000 SNSBANK NV 3.625% 18/07/2013 EUR 6983 549 7124 522 2.05
1000000 SOCIETE FRANCAISE DU RADIOTELEPHONE 3.375% 18/07/2012 EUR 958 325 1024 055 0.29
3000000 SOCIETE GENERALE 7.756% PERPETUAL EUR 2799000 2811750 0.80
1500000 STANDARD CHARTERED BANK 3.625% 03/02/2017 EUR 1267120 1504 262 0.43
3000000 STANDARD CHARTERED BANK 5.875% 26/09/2017 EUR 2994 600 3341646 0.95
1500000 STANDARD CHARTERED PLC 5.75% 30/04/2014 EUR 1492 080 1647 948 0.47
2500000 STATKRAFT AS 5.5% 02/04/2015 EUR 2603 600 2804433 0.80
1300000 SUEZ ENVIRONNEMENT CO 5.5% 22/07/2024 EUR 1291810 1472809 0.42
4500000 TELECOM ITALIA SPA 7.875% 22/01/2014 EUR 5135175 5149700 147
2000000 TELEFONICA EMISIONES SAU 5.431% 03/02/2014 EUR 2104 760 2145472 0.61
4000000 TELEFONICA EMISIONES SAU 5.496% 01/04/2016 EUR 4 356 940 4295376 1.23
2550000 TELIASONERA AB 4.75% 16/11/2021 EUR 2548 314 2696 923 0.77
4000000 TELSTRA CORP LTD 4.25% 23/03/2020 EUR 3982910 4083 020 117
2500000 TPSA EUROFINANCE FRANCE SA 6% 22/05/2014 EUR 2632160 2795893 0.80
1000000 UBS AG/LONDON 4.875% 21/01/2013 EUR 1011087 1052613 0.30
2000000 UBS AG/LONDON 5.625% 19/05/2014 EUR 2012668 2172772 0.62
900000  UNIBAIL-RODAMCO SE 3.375% 11/03/2015 EUR 895 284 924 006 0.26
2950000 UNICREDIT INTERNATIONAL BANK LUXEMBOURG SA 8.125% EUR 2950 000 2 845 555 0.81
3000000 UNICREDIT SPA 6.7% 05/06/2018 EUR 3174 300 3059223 0.87
1950000 URENCO FINANCE NV 4% 05/05/2017 EUR 1949435 2058014 0.59
1500000 VEOLIA ENVIRONNEMENT 5.125% 24/05/2022 EUR 1524 525 1604 597 0.46
2000000 VEOLIA ENVIRONNEMENT 6.75% 24/04/2019 EUR 2381800 2433690 0.70
1000000 VIVENDI SA 4% 31/03/2017 EUR 993 780 999 969 0.29
1800000 WPP PLC 4.375% 05/12/2013 EUR 1683 600 1883 351 0.54
Dluhopisy celkem 305189 028 311 828 684 89.08
PREVODITELNE DLUHOPISY
1500 000 PORTUGAL TELECOM 4.125% 28/08/2014 EUR 1 546 250 1511421 0.43
Prevoditelné diuhopisy celkem 1546 250 1511421 0.43
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SGAM Fund
PODFOND BONDS EURO CORPORATE

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
INVESTICNI FONDY

7300 SGAM INVEST EURO CONVERTIBLES (C) EUR 9582316 9163 033 2.62
500 SGAM INVEST EURO SHORT DURATION - BC EUR 4916 055 4875595 1.39
Investi¢ni fondy celkem 14 498 371 14 038 628 4.01

Investice celkem 321233 649 327378733 93.52

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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PODFOND BONDS EURO INFLATION LINKED

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Ptvodni ména Naklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
DLUHOPISY
4102000 DEUTSCHE BUNDESREPUBLIK INFLATION LINKED 1.5% 15/04/2016 EUR 4368 209 4729761 4.7
4000000 DEUTSCHE BUNDESREPUBLIKINFLATION LINKED 1.75% 15/04/2020 EUR 4110 662 4 406 760 4.39
4102000 DEUTSCHE BUNDESREPUBLIKINFLATION LINKED 2.25% 15/04/2013 EUR 4506 228 4692419 4.67
7000000 FRANCE GOVERNMENT BOND OAT 1% 25/07/2017 EUR 7317 696 7801809 7.77
1000000 FRANCE GOVERNMENT BOND OAT 1.3% 25/07/2019 EUR 1000 855 1057 612 1.05
10000 000 FRANCE GOVERNMENT BOND OAT 1.6% 25/07/2015 EUR 11177 620 11831709 11.77
1017000 FRANCE GOVERNMENT BOND OAT 1.8% 25/07/2040 EUR 983 077 1233230 1.23
2136000 FRANCE GOVERNMENT BOND OAT 2.1% 25/07/2023 EUR 2282318 2515731 2.50
5136000 FRANCE GOVERNMENT BOND OAT 2.25% 25/07/2020 EUR 6074 004 6507 783 6.48
5542000 FRANCE GOVERNMENT BOND OAT 2.5% 25/07/2013 EUR 6496 836 6879179 6.85
517000 FRANCE GOVERNMENT BOND OAT 3% 25/07/2012 EUR 634 279 658 911 0.66
3200000 FRANCE GOVERNMENT BOND OAT 3.15% 25/07/2032 EUR 4450 482 5087 872 5.07
3475000 FRANCE GOVERNMENT BOND OAT 3.4% 25/07/2029 EUR 5 245 656 5742514 572
6068000 HELLENIC REPUBLIC GOVERNMENT BOND 2.3% 25/07/2030 EUR 5041107 3592105 3.58
3034000 HELLENIC REPUBLIC GOVERNMENT BOND 2.9% 25/07/2025 EUR 3442 416 1908 383 1.90
3768000 ITALY BUONIPOLIENNALIDEL TESORO 1.85% 15/09/2012 EUR 3970691 4113954 410
7204000 ITALY BUONIPOLIENNALIDEL TESORO 2.1% 15/09/2017 EUR 7794071 7809 168 .77
1000000 ITALY BUONIPOLIENNALIDEL TESORO 2.15% 15/09/2014 EUR 1124 652 1168 559 1.16
5097 000 ITALY BUONIPOLIENNALIDEL TESORO 2.35% 15/09/2019 EUR 5233023 5257 680 5.23
3300000 ITALY BUONIPOLIENNALIDEL TESORO 2.35% 15/09/2035 EUR 3620009 3794 646 3.78
1000000 ITALY BUONIPOLIENNALIDEL TESORO 2.55% 15/09/2041 EUR 988 228 1006 750 1.00
5300000 ITALY BUONI POLIENNALIDEL TESORO 2.6% 15/09/2023 EUR 5652 883 5635 387 5.61
Dluhopisy celkem 95515002 97 431 922 97.00
Investice celkem 95 515 002 97 431 922 97.00

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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SGAM Fund
PODFOND BONDS EURO GOVIES SPREAD

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal  Popis Plvodni ména Naklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirdi nebo obchodované na jiném regulovaném trhu
DLUHOPISY

50000 AREVA SA 3.875% 23/09/2016 EUR 49 871 52183 0.37
130000  ASFINAG 4.5% 16/10/2017 EUR 133705 144 056 1.02
100000 BANCA MONTE DEI PASCHI DI SIENA SPA 4.5% 24/09/2015 EUR 106 196 100 090 0.71
50000 BANCA MONTE DEI PASCHI DI SIENA SPA 6% 20/06/2011 EUR 49911 51841 0.37
100000 BANCO ESPANOL DE CREDITO SA 2.625% 28/02/2013 EUR 99618 98 358 0.70
200000 BANCO ESPANOL DE CREDITO 3.625% 04/06/2013 EUR 199 350 200 796 1.42
50000 BANCO POPOLARE SC 3.75% 07/08/2012 EUR 49 813 50 850 0.36
200000 BANCO SANTANDER SA 3.875% 27/05/2014 EUR 199 252 202878 143
50000 BANK OF AMERICA CORP 7% 15/06/2016 EUR 49 942 55784 0.39
100000 BANK OF SCOTLAND PLC 3.875% 05/11/2010 EUR 99 934 101187 0.72
50000 BARCLAYS BANK PLC 5.25% 27/05/2014 EUR 49 899 53 664 0.38
100000 BELGACOM SA 4.375% 23/11/2016 EUR 99 350 109519 0.77
350000 BUNDESOBLIGATION 2.25% 11/04/2014 EUR 357 031 365 694 2.59
500000 BUNDESREPUBLIK DEUTSCHLAND 4.25% 04/07/2014 EUR 537939 559 225 3.95
150000 CAISSE CENTRALE DU CREDIT IMMOBILIER DE FRANCE 2.625% 23/09/2011 EUR 149 981 151122 1.07
50000 CAISSE CENTRALE DU CREDIT IMMOBILIER DE FRANCE 3.75% 22/01/2015 EUR 49748 49 829 0.35
150000  CAISSE NATIONALE DES CAISSES D'EPARGNE ET DE PREVOYANCE 5.25% PERPETUAL EUR 158 475 114 000 0.81
300000 CAISSE REFINANCEMENT DE L'HABITAT 5% 08/04/2019 EUR 326 006 340 461 2.41
150000 CAISSE REFINANCEMENT DE L'HABITAT 5% 25/10/2013 EUR 157 164 165 021 117
100000  CAIXA D'ESTALVIS DE CATALUNYA 3% 29/10/2014 EUR 99 466 96 220 0.68
50000 CAJA DE AHORROS DE VALENCIA CASTELLON Y ALICANTE 3% 27/10/2014 EUR 49 840 48 324 0.34
150000 CAJA DE AHORROS DEL MEDITERRANEO 3.375% 22/10/2014 EUR 149 276 142 313 1.01
130000 CANADA GOVERNMENT INTERNATIONAL BOND 3.5% 13/01/2020 EUR 129 236 137 822 0.97
150000 CIF EUROMORTGAGE 4.125% 19/12/2014 EUR 149 987 161 545 114
100000 CNP ASSURANCES 4.75% PERPETUAL EUR 99 525 75499 0.53
100000 COMMERZBANKAG 2.75% 13/01/2012 EUR 99 450 102 609 0.73
50000 COMMONWEALTH BANK OF AUSTRALIA 4.25% 10/11/2016 EUR 49 896 52679 0.37
100000 COMPAGNIE DE FINANCEMENT FONCIER 4.25% 29/01/2014 EUR 104 541 107 598 0.76
100000 CREDIT LOGEMENT SA 5.206% PERPETUAL EUR 100 000 79 000 0.56
350000 CZECH REPUBLIC INTERNATIONAL BOND 4.5% 05/11/2014 EUR 345936 372728 2.64
50000 DEUTSCHE BAHN FINANCE BV 3.625% 16/10/2017 EUR 49734 51786 0.37
100000 DNB NOR BANK ASA 4.5% 29/05/2014 EUR 99 833 106 620 0.75
50000 ENISPA 5% 28/01/2016 EUR 49 669 55 087 0.39
580000 FRANCE GOVERNMENT BOND OAT 1.6% 25/07/2015 EUR 652 259 686 239 4.85
900000 FRANCE GOVERNMENT BOND OAT 4% 25/04/2055 EUR 819449 968 813 6.84
100000 FUND FOR ORDERED BANK RESTRUCTURING 3% 19/11/2014 EUR 99 881 97 257 0.69
200000 GALERIES LAFAYETTE SA 4.875% 17/12/2010 EUR 211060 202 840 143
75000 GIE SUEZ ALLIANCE 5.75% 24/06/2023 EUR 85583 88173 0.62
150000 HUNGARY GOVERNMENT INTERNATIONAL BOND 3.625% 28/10/2011 EUR 145410 151119 1.07
75000 HUNGARY GOVERNMENT INTERNATIONAL BOND 4.5% 29/01/2014 EUR 82092 75215 0.53
900000  ITALY BUONI POLIENNALI DEL TESORO 4% 01/02/2037 EUR 786 824 789 965 5.59
300000 LA CAJA DE AHORROS Y PENSIONES DE BARCELONA 3.75% 26/05/2014 EUR 298 653 300 888 213
50000 LEASEPLAN CORP NV 4.25% 07/10/2011 EUR 49 925 51103 0.36
50000 LLOYDS TSB BANK PLC 6.375% 17/06/2016 EUR 49 691 53 828 0.38
70000 MUENCHENER RUECKVERSICHERUNGS AG 6.75% 21/06/2023 EUR 81361 74 324 0.53
75000 NATIONAL AUSTRALIA BANK LTD 55% 20/05/2015 EUR 74 563 83 661 0.59
50000 NATIONWIDE BUILDING SOCIETY 3.75% 20/01/2015 EUR 49728 49020 0.35
300000 NORTHERN ROCK PLC 3.625% 28/03/2013 EUR 298 427 302 391 2.14
70000 NUON FINANCE BV 4.5% 17/12/2019 EUR 72 381 74533 0.53
100000 POHJOLA BANK PLC 3.125% 25/03/2015 EUR 99 549 100 267 0.71
300000 POLAND GOVERNMENT INTERNATIONAL BOND 5.875% 03/02/2014 EUR 303 837 330 252 2.33
100000 RABOBANK NEDERLAND NV 4.125% 14/01/2020 EUR 99 582 103 056 0.73
50000 RCI5.25% 27/05/2011 EUR 49912 51126 0.36
100000 SAMPO OYJ 6.339% 10/04/2012 EUR 105438 107 502 0.76
200000 SLOVAK REPUBLIC 4.375% 15/05/2017 EUR 198 737 211522 1.50
150000 SLOVAK REPUBLIC 4.375% 21/01/2015 EUR 149 081 158 813 112
300000 SLOVENIA GOVERNMENT BOND 4.125% 26/01/2020 EUR 299 664 308 568 218
100000  SNS BANK NV 2.875% 30/01/2012 EUR 99 683 102726 0.73
150000 SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.125% 30/06/2014 EUR 149 543 157 242 1.1
110000 SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.25% 16/01/2014 EUR 109 437 116 119 0.82
100000 SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.50% 24/11/2011 EUR 99 813 103673 0.73
50000 SOCIETE GENERALE SOCIETE DE CREDIT FONCIERE 4.75% 06/06/2013 EUR 48 640 54 257 0.38
900000  UNITED STATES TREASURY INFLATION INDEXED BONDS 2.375% 15/04/2011 UsD 655 209 818 806 5.78
Dluhopisy celkem 10 824 986 11 329 686 80.10
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SGAM Fund
PODFOND BONDS EURO GOVIES SPREAD

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Potet nebo nominal  Popis Puvodni ména Naklady Trzni hodnota NAV %

EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

INVESTICNi FONDY
610  SGAM INVEST EURO

EUR 694 195 765678 541
CONVERTIBLES (C)
25  SGAM INVEST MONEPLUS EUR 577 840 578 256 4.09
Investi¢ni fondy celkem 1272035 1343934 9.50
Investice celkem 12097 021 12 673 620 89.60

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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SGAM Fund
PODFOND BONDS EURO AGGREGATE

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

DLUHOPISY
150000  AEROPORTS DE PARIS 3.886% 10/05/2020 EUR 150 000 152916 0.23
350000  ARCELORMITTAL 8.25% 03/06/2013 EUR 348 562 388 334 0.58
100000  AREVA SA 4.375% 06/11/2019 EUR 99 809 105 437 0.16
150000  AREVA SA 4.875% 23/09/2024 EUR 148 379 161 820 0.24

1000000  AUSTRIA GOVERNMENT BOND 3.4% 20/10/2014 EUR 1042 880 1070 040 1.58

1000000  AUSTRIA GOVERNMENT BOND 4.15% 15/03/2037 EUR 920770 1072 340 1.59
900000  AUSTRIA GOVERNMENT BOND 4.3% 15/09/2017 EUR 957 915 1002 951 1.49
300000  AVIVAPLC 5.75% 14/11/2021 EUR 305 531 295500 0.44
500000  AYT CEDULAS CAJAS GLOBAL 4.25% 14/06/2018 EUR 486 250 466 495 0.69
350000  BANCA CARIGE SPA 3.75% 25/11/2016 EUR 349710 355934 0.53
200000  BANCO POPOLARE SC 5.006% 15/06/2016 EUR 199720 184 500 0.27
300000  BANK OF AMERICA CORP 4.75% 03/04/2017 EUR 299 544 297 294 0.44
450000  BANQUE PSA FINANCE 8.5% 04/05/2012 EUR 448 565 490127 0.73
500000  BAT INTERNATIONAL FINANCE PLC 4.875% 24/02/2021 EUR 493 700 533490 0.79

1500 000 BELGIUM GOVERNMENT BOND 4% 28/03/2018 EUR 1591214 1625669 241

1100 000 BELGIUM GOVERNMENT BOND 4.25% 28/09/2014 EUR 1157 200 1211397 1.79
300000  BERTELS 7.875% 16/01/2014 EUR 302 308 347127 0.51
300000  BMW FINANCE 8.875% 19/09/2013 EUR 355 166 357634 053
200000  BNP PARIBAS CAPITAL TRUST Ill 6.625% PERPETUAL EUR 224741 191 461 0.28
200000  BNP PARIBAS 8.667% PERPETUAL EUR 209 500 204 256 0.30
100000  BOUYGUES SA 4% 12102/2018 EUR 99 651 102465 0.15
140000  BPCE SA 9.25% PERPETUAL EUR 140 000 132284 0.20

1000 000 BUNDESREPUBLIK DEUTSCHLAND 3.75% 04/01/2017 EUR 976 750 1105600 1.64
650000  BUNDESREPUBLIK DEUTSCHLAND 3.75% 04/07/2013 EUR 652 841 707 135 1.05
200000  BUNDESREPUBLIK DEUTSCHLAND 4.25% 04/01/2014 EUR 209 698 222 366 0.33
300000  BUNDESREPUBLIK DEUTSCHLAND 4.25% 04/07/2017 EUR 329 025 340998 0.51

1000000 BUNDESREPUBLIK DEUTSCHLAND 4.25% 04/07/2039 EUR 1147 400 1164 830 1.73
300000  CAISSE CENTRALE DU CREDIT IMMOBILIER DE FRANCE 3.75% 22/01/2015 EUR 298 485 298 974 0.44
150000  CAJA DE AHORROS DE GALICIA 3% 03/11/2014 EUR 148 575 144 408 0.21
300000  CAJA DE AHORROS DEL MEDITERRANEO 3.375% 22/10/2014 EUR 298 551 284 627 0.42
600000  CAJA DE AHORROS Y MONTE DE PIEDAD DE MADRID 3.625% 05/10/2016 EUR 595 674 570394 0.84
330000  CANADA GOVERNMENT INTERNATIONAL BOND 3.5% 13/01/2020 EUR 328 060 349 856 0.52
300000  CARREFOUR SA 4% 09/04/2020 EUR 299 094 303105 045
300000  CASINO 5.5% 30/01/2015 EUR 325 509 324 693 048
300000  CITIGROUP INC 6.4% 27/03/2013 EUR 325800 320983 0.48
200000  CREDIT AGRICOLE SA 5.971% 01/02/2018 EUR 225900 222735 033
200000  CREDIT LOGEMENT SA 4.247% PERPETUAL EUR 168 000 172 000 0.25
300000  CREDIT LOGEMENT SA 5.206% PERPETUAL EUR 265 140 237000 0.35
300000  DNB NOR BANK ASA 4.5% 29/05/2014 EUR 299 499 319860 047
250000  EDF SA 4.625% 26/04/2030 EUR 246 908 251553 037

1000 000 EUROPEAN INVESTMENT BANK 4.5% 15/10/2025 EUR 990 700 1113 560 1.65
825000  FINLAND GOVERNMENT BOND 4.25% 04/07/2015 EUR 859 380 923 381 1.37
800000  FINLAND GOVERNMENT BOND 4.375% 04/07/2019 EUR 795 400 904 968 1.34

2600 000 FINNISH GVT 3.375% 15/04/2020 EUR 2730831 2712293 4.01

1300 000 FRANCE GOVERNMENT BOND OAT 2.25% 25/07/2020 EUR 1516 792 1647 218 244

1000 000 FRANCE GOVERNMENT BOND OAT 4% 25/04/2055 EUR 912180 1076 460 1.59

2400 000 FRANCE GOVERNMENT BOND OAT 4.25% 25/10/2017 EUR 2703 599 2688 839 3.98
350000  GALERIES LAFAYETTE SA 4.5% 28/04/2017 EUR 347 879 340992 0.51
300000  GALERIES LAFAYETTE SA 4.875% 17/12/2010 EUR 305319 304 260 0.45
200000  GAS NATURAL CAPITAL MARKETS SA 5.25% 09/07/2014 EUR 211148 211076 0.31
300000  HSBC BANK PLC 3.75% 30/11/2016 EUR 299 334 306 380 0.45
500 000 IBERDROLA FINANZAS SAU 4.875% 04/03/2014 EUR 537 500 536 437 0.79
300 000 IMPERIAL TOBACCO FINANCE PLC 4.375% 22/11/2013 EUR 298 266 314 669 0.47
300000 INTESA SANPAOLO SPA 6.625% 08/05/2018 EUR 320 530 309 934 0.46
150 000 INTESA SANPAOLO SPA 8.375% PERPETUAL EUR 150 000 145 375 0.22
200 000 INVESTOR AB 4.875% 18/11/2021 EUR 201 462 213690 0.32
750 000 IRELAND GOVERNMENT BOND 3.9% 05/03/2012 EUR 753 975 772628 1.14

1100 000 ITALY BUONI POLIENNALI DEL TESORO 2.6% 15/09/2023 EUR 1153 349 1169 609 1.73

1900 000 ITALY BUONI POLIENNALI DEL TESORO 4.25% 01/02/2015 EUR 2017970 2008 204 297

1000 000 ITALY BUONI POLIENNALI DEL TESORO 4.5% 01/03/2019 EUR 1024 260 1041830 1.54

1750 000 ITALY BUONI POLIENNALI DEL TESORO 5% 01/08/2039 EUR 1651320 1760919 2.61
200000  KLEPIERRE 4% 13/04/2017 EUR 198 744 197 796 0.29
300000  KONINKLIJKE KPN NV 6.25% 16/09/2013 EUR 299775 335521 0.50
350000 LA CAJA DE AHORROS Y PENSIONES DE BARCELONA 3.75% 26/05/2014 EUR 350 525 351036 0.52
100000  LAGARDERE SCA 4.875% 06/10/2014 EUR 99 744 99 760 0.15
200 000 LANSFORSAKRINGAR HYPOTEK AB 2.875% 23/03/2015 EUR 201400 202 659 0.30
200000 LLOYDS TSB BANK PLC 3.25% 26/11/2012 EUR 199 366 200 953 0.30
100000  LLOYDS TSB BANK PLC 6.5% 24/03/2020 EUR 99 706 97 136 0.14
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PODFOND BONDS EURO AGGREGATE

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
DLUHOPISY
90000 MERCK FINANCIAL SERVICES GMBH 4.5% 24/03/2020 EUR 89 624 93 886 0.14
100000 MORGAN STANLEY 4.5% 29/10/2014 EUR 99 632 99 338 0.15
200000  NATIONAL BANK OF GREECE SA 3.875% 07/10/2016 EUR 200 130 162 143 0.24
750000 NETHERLANDS GOVERNMENT BOND 4% 15/07/2019 EUR 780 825 825473 1.22
6000000 POLAND GOVERNMENT BOND 5.25% 25/04/2013 PLN 1414 665 1492553 2.21
1000000 POLAND GOVERNMENT INTERNATIONAL BOND 3.625% 01/02/2016 EUR 917 100 1000410 1.48
1000000 POLAND GOVERNMENT INTERNATIONAL BOND 5.25% 20/01/2025 EUR 996 543 996 000 1.48
750000 PORTUGAL OBRIGACOES DO TESOURO OT 3.85% 15/04/2021 EUR 726 435 695 310 1.03
150000 RABOBANK NEDERLAND NV 5.875% 20/05/2019 EUR 167 355 171902 0.25
300000 RCIBANQUE SA 8.125% 15/05/2012 EUR 309 094 326012 0.48
300000 REPSOL INTERNATIONAL FINANCE BV 5% 22/07/2013 EUR 317370 316 084 0.47
500000 ROCHE HOLDINGS INC 4.625% 04/03/2013 EUR 497 860 535734 0.79
950000 RTE EDF TRANSPORT SA 4.875% 06/05/2015 EUR 945706 1048 372 1.55
300000 SANTANDER ISSUANCES S.A UNIPERSONAL 5.435% 24/10/2017 EUR 315090 304 041 0.45
470000 SLOVENIA GOVERNMENT BOND 4.625% 09/09/2024 EUR 468 999 506 975 0.75
250000 SOCIETE GENERALE 7.756% PERPETUAL EUR 229 250 234313 0.35
1100000 SPAIN GOVERNMENT BOND 4.4% 31/01/2015 EUR 1169 630 1152 899 1.71
1350000 SPAIN GOVERNMENT BOND 5% 30/07/2012 EUR 1455962 1418 256 2.10
300000 SVENSKA HANDELSBANKEN AB 3% 20/08/2012 EUR 299 490 306 928 0.45
500000 SWEDISH COVERED BOND CORP 3.25% 30/03/2017 EUR 500 865 505 237 0.75
300000 TELEFONICA EMISIONES SAU 5.496% 01/04/2016 EUR 326 130 322153 0.48
300000 TELIASONERAAB 4.75% 16/11/2021 EUR 299 965 317285 0.47
200000  UNICREDIT INTERNATIONAL BANK LUXEMBOURG SA 8.125% EUR 200 000 192919 0.29
250000 UNICREDIT SPA 4.5% 22/09/2019 EUR 250175 250 891 0.37
100000 URENCO FINANCE NV 4% 05/05/2017 EUR 99 971 105 539 0.16
300000 VEOLIA ENVIRONNEMENT 5.25% 24/04/2014 EUR 300000 329 004 0.49
200000  WAL-MART STORES INC 4.875% 21/09/2029 EUR 200002 216 620 0.32
Dluhopisy celkem 52 280 346 54 004 448 79.98
INVESTICNi FONDY
3300 SGAM INVEST EURO CONVERTIBLES (C) EUR 3963485 4142193 6.14
1500 SGAM INVEST EUROPE HIGH YIELD EUR 2112591 1857 375 2.75
Investi€ni fondy celkem 6076 076 5999 568 8.89
Investice celkem 58 356 422 60 004 016 88.87

Pravodni poznamky tvofi nedilnou sou¢ést téchto financnich vykazu.
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SGAM Fund
PODFOND BONDS OPPORTUNITIES

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirdi nebo obchodované na jiném regulovaném trhu

DLUHOPISY

700000  ABB INTERNATIONAL FINANCE LTD 4.625% 06/06/2013 EUR 710178 750 187 0.97
2100000  ABN AMRO BANK NV 6.5% 08/01/2011 EUR 1089 895 979788 1.26
1000000  BANCO BILBAO VIZCAYA ARGENTARIA SA 5.75% 27/09/2010 EUR 1136 898 1012490 1.31
2000000  BANK OF SCOTLAND PLC 6.125% 05/02/2013 EUR 2377215 2064 696 2.66
1581000  BANQUE FEDERALE DES BANQUES POPULAIRES 5.7% 21/11/2010 EUR 1791966 1603 134 2.07
1500000  BAYERISCHE HYPO- UND VEREINSBANK AG 6.625% 12/10/2010 EUR 1751112 1519614 1.96
1796000  BNP PARIBAS 5.7% 15/05/2012 EUR 2051330 1888853 244
1000000  BNP PARIBAS 5.7% 29/10/2011 EUR 1140 446 1042600 1.35
3100000  BRITISH TELECOMMUNICATIONS PLC 7.375% 15/02/2011 EUR 3723952 3227493 417
1000000  CAISSE CENTRALE DESJARDINS DU QUEBEC 1.081% 12/03/2012 EUR 1000 980 998 443 1.29
1420000  CAISSE CENTRALE DU CREDIT IMMOBILIER DE FRANCE 4.5% 25/04/2011 EUR 1492601 1450 556 1.87
2500000  CAISSE NATIONALE DES CAISSES D'EPARGNE ET DE PREVOYANCE 5% 28/02/2011 EUR 2655463 2549913 3.29
1000000  CHARBONNAGES DE FRANCE 5.875% 25/04/2011 EUR 1155603 1044070 1.35
2500000 COMMERZBANKAG 5.5% 25/10/2011 EUR 2697 404 2627 052 3.39
2000000  CREDIT AGRICOLE SA 4.25% 25/04/2011 EUR 2131717 2033400 2.62
2016008  CREDIT AGRICOLE SA 5.5% 15/11/2012 EUR 2236930 2146 242 271
556000  CREDIT DU NORD 4.75% 30/06/2011 EUR 579 629 571568 0.74
363593  CREDIT DU NORD 5.4% 05/06/2010 EUR 398 279 363411 0.47
1500000  CREDIT SUISSE GROUP FINANCE US INC 6.625% 05/10/2010 EUR 1758 647 1522332 1.96
2000000 DOMOS/MASTERDOMOS 4.6% 30/06/2024 EUR 2178 286 2028 536 2.62
1400000  ELECTRICITE DE FRANCE 5.75% 25/10/2010 EUR 1592722 1426 825 1.84
1000000  ENISPA 6.125% 09/06/2010 EUR 1151663 1000 848 1.29
250000  E.ON INTERNATIONAL FINANCE BV 4.75% 25/11/2010 EUR 249633 254 383 0.33
450000  FRANCE TELECOM SA 6.625% 10/11/2010 EUR 484 196 460 936 0.59
1000000  ING BANK NV 5.25% 07/06/2019 EUR 1153400 1080793 1.39
1500000  ING BANK NV 6.5% 15/06/2010 EUR 1572450 1500338 1.94
2500000  INTESA SANPAOLO SPA 28/02/2011 EUR 2477 455 2483153 3.20
1892000  KREDIETBANK SA LUXEMBOURG 6.375% 31/01/2011 EUR 2146 682 1936 462 2.50
4000000  LKBBADEN-WUERT FINANCE NV 0% 16/07/2012 EUR 1642474 1954 209 2.52
3150000  LLOYDS TSB BANK PLC 4.75% 18/03/2011 EUR 3451586 3183203 4.1
1200000  MCDONALD'S CORP 6.25% 20/07/2012 EUR 1436 821 1315676 1.70
1000000  OSEO BDPME 4.375% 25/04/2011 EUR 1087 658 1029 623 1.33
400000  PROCTER & GAMBLE CO 5.125% 24/10/2017 EUR 396 916 452 802 0.58
1000000  RABOBANK NEDERLAND NV 5.125% 28/02/2011 EUR 1074370 1028 296 1.33
3000000 RABOBANK NEDERLAND NV 5.25% 12/03/2013 EUR 1469 431 1474542 1.90
1000000  RCIBANQUE SA 3.125% 08/07/2011 EUR 998 500 1002 365 1.29
1231122  RESEAU FERRE DE FRANCE 5.4% 26/02/2013 EUR 1421161 1353619 1.75
2500000  ROYAL BANK OF SCOTLAND 28/02/2011 EUR 2471512 2478712 3.20
1000000  SCOR SE 5.891% 06/07/2020 EUR 1027 900 950 000 1.23
328000  SNS BANK NV 5.125% 15/04/2011 EUR 341218 331658 0.43
141536  SOCIETE GENERALE 5.1% 29/06/2010 EUR 147127 141522 0.18
2250000  STATOILHYDRO ASA 5.125% 30/06/2011 EUR 2484829 2345643 3.03
1875000  VATTENFALL TREASURY AB 4.5% 25/10/2011 EUR 2019807 1952 091 2.52
1841000  VAUBAN MOBILISATION GARANTIE 6% 28/10/2011 EUR 2112409 1951302 2.52
Dluhopisy celkem 68 470 451 64 513 379 83.26

PREVODITELNE DLUHOPISY
21000 AXA SA2.5% 01/01/2014 EUR 3927730 4479 401 5.78
Prevoditelné dluhopisy celkem 3927730 4 479 401 5.78

INVESTICNi FONDY

1092  SGAM INVEST EURO CORPORATE 1-3 EUR 2515173 2587101 3.34
2085  SOCIETE GENERALE ASSET MANAGEMENT - SGAM INVEST CONVERT TAUX EUR 2498 664 2656 415 343
Investiéni fondy celkem 5013837 5243516 6.77
Investice celkem 77412018 74 236 296 95.81

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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SGAM Fund
PODFOND BONDS EUROPE CONVERTIBLE

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadieno v EUR)
Pocet nebo nominal Popis Pivodni ména Naklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
10000  ADIDAS AG EUR 294193 409 200 3.30
10 000 HELIKOS SE CW10 EUR 100 7700 0.06
Akcie celkem 294293 416 900 3.36
PREVODITELNE DLUHOPISY
700000  ACERGY SA 2.25% 11/10/2013 usb 400 676 536 941 4.32
600000  ACTELION FINANCE SCA 0% 22/11/2011 CHF 461053 417 806 3.36
100000  ALCATEL-LUCENT 5% 01/01/2015 EUR 338192 298 963 2.41
500000  ANGLO AMERICAN PLC 4% 07/05/2014 usb 536 073 619 392 4,99
10000 ARCELORMITTAL 7.25% 01/04/2014 EUR 292 581 292 237 2.35
2000 ATOS ORIGIN SA 2.5% 01/01/2016 EUR 93 706 101189 0.81
200000  AUTONOMY CORP PLC 3.25% 04/03/2015 GBP 227609 257 685 2.08
300 000 BRITISH AIRWAYS PLC 5.8% 13/08/2014 GBP 424092 432539 348
100000  BULGARI SPA 5.375% 08/07/2014 EUR 103708 136 745 1.10
5000 CAP GEMINI SA 1% 01/01/2012 EUR 218383 215740 1.74
200000 CELESIO FINANCE B.V. 3.75% 29/10/2014 EUR 251212 225390 1.82
90000  CLARIANT AG 3% 07/07/2014 CHF 59212 107 280 0.86
6000 COMPAGNIE GENERALE DES ETABLISSEMENTS MICHELIN 0% 01/01/2017 EUR 615754 629 532 5.07
3000 ETABLISSEMENTS MAUREL ET PROM 7.125% 31/07/2014 EUR 46 800 48 154 0.39
9000 EURAZEO 6.25% 10/06/2014 EUR 433092 484 248 3.90
10000 FAURECIA 4.5% 01/01/2015 EUR 201563 188514 1.52
100 000 FOMENTO DE CONSTRUCCIONES Y CONTRATAS SA 6.5% 30/10/2014 EUR 100 688 90 118 0.73
750000  FORTIS BANQUE 19/12/2049 EUR 355688 363 881 2.93
2000 GECINA SA 2.125% 01/01/2016 EUR 221250 201 462 1.62
2000 ILIAD SA 2.2% 01/01/2012 EUR 190 500 174932 1.41
500000  INTL POWERLTD 4.75% 05/06/2015 EUR 358 208 461942 3.72
150 000 J SAINSBURY PLC 4.25% 16/07/2014 GBP 202 097 194 377 1.57
4000 NEXANS SA 4% 01/01/2016 EUR 207 740 241992 1.95
12000 PEUGEOT SA 4.45% 01/01/2016 EUR 333906 329924 2.66
15000 PUBLICIS GROUPE SA 3.125% 30/07/2014 EUR 527 832 551310 4.44
300000 QIAGEN EURO FINANCE SA 3.25% 16/05/2026 usb 260 396 303 357 244
200 000 RENEWABLE ENERGY CORP AS 6.5% 04/06/2014 EUR 200 000 142 250 1.15
7000 RHODIASA0.5% 01/01/2014 EUR 242 500 312880 2.52
600 000 SEADRILL LTD 3.625% 08/11/2012 usb 399497 455002 3.66
200000  SEADRILLLTD 4.875% 29/09/2014 usb 136 869 164 035 1.32
100 000 SGL CARBON SE 3.5% 30/06/2016 EUR 100 000 112 360 0.90
500 000 SHIRE LTD 2.75% 09/05/2014 usb 299 523 390 331 3.14
35000 SOCIETE AIR FRANCE 2.75% 01/04/2020 EUR 703 694 687 237 5.53
400 000 SWATCH GROUP FINANCE SA/LUXEMBURG 2.625% 15/10/2010 CHF 282774 323950 2.61
200000 UCB SA 4.5% 22/10/2015 EUR 219775 212042 1.71
300000  VEDANTA RESOURCES JERSEY Il LTD 4% 30/03/2017 usb 240614 235951 1.90
300000  WPP PLC 5.75% 19/05/2014 GBP 361984 460 357 3.7
Prevoditelné dluhopisy celkem 10 649 241 11402 045 91.82
Investice celkem 10 943 534 11 818 945 95.18

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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SGAM Fund
PODFOND EQUITIES GLOBAL

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE
14300  ALLSTATE CORP/THE usb 426 302 438 009 1.28
11000  AMERISOURCEBERGEN CORP usb 337 581 344 080 1.00
9800 ANGLO AMERICANPLC GBP 350 465 378 885 1.10
4100  APACHE CORP usb 432 633 367 114 1.07
1400  APPLEINC usb 332656 360 024 1.05
151000  ASAHI CHEMICAL INDUSTRY CO JPY 771114 794 518 2.30
5000 ASSURANTINC usb 169 233 173500 0.51
79200  AVIVAPLC GBP 472 365 368 109 1.07
21000  AXA EUR 330614 346 709 1.01
96100  BALFOURBEATTYPLC GBP 406 223 353 668 1.03
44000  BENDIGO & ADEL SHS AUD 318 769 313 324 0.91
12400  BESTBUY CO INC usb 459 449 523900 1.53
4400  BILFINGER BERGER AG EUR 231668 245628 0.72
12000  BRITISH AMERICAN TOBACCO PLC GBP 384 471 356 107 1.04
32500  BROTHERINDUSTRIES LTD JPY 393 580 359 862 1.05
8400  CAPITAL ONE FINANCIAL CORP usb 347 276 346 920 1.01
13000  CAREFUSION CORP usSb 322 096 330460 0.96
4500  CASINO GUICHARD PERRACHON EUR 333 677 344 556 1.00
5400 CHEVRON CORP usb 385 095 398 898 1.16
59000  CHIBABANKLTD JPY 346 953 359697 1.05
3400 CHRISTIAN DIOR EUR 312108 327833 0.95
7000 CHUBUELECTRIC POWER CO INC JPY 168 782 162 168 0.47
4700 CNP ASSURANCES EUR 351600 330 457 0.96
9000 COACHINC usb 340 392 369 990 1.08
7300 COOPER INDUSTRIES PLC usb 310 625 342881 1.00
25000 CRHPLC EUR 549 969 562173 1.61
5600 DANISCO DKK 339 251 335111 0.98
35500  DNB NORASA NOK 385979 353 083 1.03
3000 EAST JAPAN RAILWAY CO JPY 211597 193772 0.56
6300 ENERGIZER HOLDINGS INC usb 393 490 353 997 1.03
29000  ENSIGN ENERGY SERVICES CAD 338399 372260 1.08
6900 EQUITY RESIDENTIAL usb 291820 311397 0.91
12000  HALLIBURTON CO usb 314734 297 960 0.87
23790  HEWLETT-PACKARD usb 1013895 1094 577 3.18
17000  HUHTAMAKIOYJ EUR 173 924 174 597 0.51
7800 HUMANAINC usb 357 291 359 190 1.05
4700  IDEMITSUKOSAN CO LTD JPY 358 446 352 106 1.03
13000  IMTECHNV EUR 332798 345513 1.01
33000  INMARSATPLC GBP 342 311 362 231 1.05
5900  INMET MINING CORP CAD 340 230 290630 0.85
13000  INTERDIGITALINC usb 322048 339 300 0.99
21000  KBHOME usb 317 189 304 080 0.89
18400  KIMBERLY-CLARK CORP usb 1111845 1116 879 324
112000  KINGFISHER GBP 341505 364 016 1.06
18000  KINROSS GOLD CORP CAD 298 553 314253 0.91
8200  KONINKLIJKE VOPAK N.V. EUR 303 187 311665 0.91
17000  KYUSHUELECTRIC POWER CO INC JPY 355 949 349 580 1.02
10000  LENDERPROCESSING SERVICES usb 334 009 339400 0.99
3400 LINDEAG EUR 348 939 349 945 1.02
14000  LTD BRANDS INC usb 334 420 348 040 1.01
4600 MACQUARIE GROUP LTD AUD 172432 167 178 0.49
15000  MATTELINC usb 320 544 324900 0.95
10000  MCDERMOTT INTERNATIONAL INC usb 271637 221800 0.65
5000 MERCURY GENERAL CORPORATION usb 212383 216 050 0.63
15200  MURPHY OIL CORP usb 841323 811375 2.35
18200  MYLANINC usb 397 313 353 808 1.03
3000 NOVARTIS AG-REG CHF 164 311 136 324 0.40
240  NTTDOCOMOINC JPY 383 496 356 698 1.04
14000  OSISYSTEMS usb 333 664 367 780 1.07
413000  OZ MINERALS LTD AUD 346 017 370 652 1.08
6000 PERRIGO usb 337 140 356 460 1.04
18232  PG&E CORP usb 753 484 756 628 2.20
5600 PNC FINANCIAL SERVICES GROUP INC usb 339 182 351400 1.02
4200 PSP SWISS PROPERTY N CHF 228228 231752 0.67
19400  PUBLICIS GROUPE EUR 788 931 811147 2.35
6400 RAYTHEON COMPANY usb 340 966 335424 0.98
8900  RED ELECTRICA CORP SA EUR 434 318 351703 1.02
44000  REGIONS FINANCIAL CORP usb 321072 335720 0.98
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PODFOND EQUITIES GLOBAL

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
10500 ROGERS COMMUNICATIONS INC CAD 288 687 361025 1.05
14000 ROWAN COMPANIES INC usb 318 343 346 640 1.01
29400 ROYAL DUTCH SHELL PLC GBP 798 195 748 160 2.18
15100 SAFEWAY INC usb 323023 334314 0.97
105000 SAGE GROUP GBP 350 087 362 623 1.06
8200 SAPAG EUR 352 690 354 427 1.03
38000 SMITH & NEPHEW PLC GBP 348 401 345893 1.01
100  SONY FINANCIAL HOLDINGS INC JPY 341167 346 570 1.01
1 SPRINT NEXTEL CORP usb 22 5 0.00
23700  SUMITOMO RUBBER INDUSTRIES LTD JPY 200 186 210 094 0.61
69000 SUMITOMO TRUST & BANKING CO LTD/THE JPY 400425 368 364 1.07
12600 SUNTRUST BANKS INC usb 384 169 339570 0.99
32000 SWIRE PACIFIC LTD HKD 391615 353 204 1.03
5800 TECHNIP SA EUR 419062 376 626 1.10
59000 TELIASONERA AB SEK 339303 354 199 1.03
14000 TNTNV EUR 343 336 347697 1.01
82000 TOKYO GASCOLTD JPY 355577 357 599 1.04
7800 TUPPERWARE BRANDS CORP usb 328988 331422 0.96
9700  UNITED TECHNOLOGIES CORP usb 715304 653 586 1.90
8300 WATSON PHARMACEUTICAL INC usb 324 353 366 528 1.07
15600 WEATHERFORD INTERNATIONALLTD usb 252 306 220272 0.64
18800 WESTERN DIGITAL CORP usb 719198 654 428 1.91
15600 WOOLWORTHS LIMITED AUD 355312 348 702 1.02
32000 YAMANA GOLD INC CAD 323 547 346 425 1.01
6700 ZIONS BANCORPORATION usb 153 275 160 465 0.47
Akcie celkem 34 960 517 34 768 689 101.23
Investice celkem 34 960 517 34 768 689 101.23

Pravodni poznamky tvofi nedilnou sou¢ast téchto financnich vykazu.
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SGAM Fund
PODFOND EQUITIES JAPAN CONCENTRATED

PREHLED INVESTIC K 31. KVETNU 2010 (vyjédreno v JPY)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
JPY JPY

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

AKCIE
15000  AEONCOLTD JPY 14 214 504 14 265 000 1.36
30000  AIRWATER INC JPY 27 550 957 30600 000 2,91
8800  AISIN SEIKICOLTD JPY 23931963 22 334 400 212
40000  CHIBABANKLTD JPY 24331 336 22 200 000 211
30000  DAICEL CHEMICAL INDUSTRIES LTD JPY 18 210 997 19 110 000 1.82
28000  DAIHATSUMOTOR CO LTD JPY 21959 793 23 240 000 221
25900  DCM JAPAN HOLDINGS CO LTD JPY 15992 738 13 390 300 1.27
3500 EAST JAPAN RAILWAY CO JPY 21814 255 20 580 000 1.96
55000  FUJITSULTD JPY 28 344 079 32175 000 3.06
7000  GPIIl ASTELLAS PHARMA INC JPY 32028 882 20 545 000 1.95
7900  IBIDEN COLTD JPY 26 660 592 21669 700 2.06
22700 IT HOLDINGS CORP JPY 28782 882 24720 300 2.35
42600  ITOCHU CORP JPY 38044 047 32163 000 3.06
9000 JFEHOLDINGS INC JPY 28 904 398 27 585 000 262
60400  JXHLDGSINC JPY 29139172 30018 800 2.85
66  KDDI CORPORATION JPY 43770 898 27192 000 2.58
16900  KEWPIE CORP JPY 16 872 671 16 477 500 157
21000  KOITO MANUFACTURING CO LTD JPY 28 894 850 30429 000 2.89
24000  KONICA MINOLTA HOLDINGS INC JPY 25341 154 24 552 000 2.33
39200  KYOWA EXEO CORP JPY 38 578 790 28 694 400 2.73
61600  MITSUBISHI UFJ FINANCIAL GRP JPY 64333 312 27 165 600 2.58
8840  MITSUBISHI UFJ LEASE & FINANCE JPY 31532539 30056 000 2.86
120000  MITSUI ENGINEERING & SHIPBUILDING CO LTD JPY 27 252 157 24960 000 2.37
82000  MORINAGA MILK INDUSTRY CO LTD JPY 28 968 608 28372000 2.70
25000  NHK SPRING COLTD JPY 20731977 21500 000 2.04
2500  NIDEC CORP JPY 13 881 983 20725 000 1.97
6900  NIPPON TELEGRAPH & TELEPHONE JPY 31028 126 25 426 500 242
33000  NISSAN MOTOR CO LTD JPY 25635 106 21912000 2.08
23000  PANASONIC CORP JPY 32109 933 26 703 000 2.54
61000 RENGOCOLTD JPY 34049 689 32635000 3.0
4500 SANKYOCOLTD JPY 22 929 921 17 730 000 1.69
70000  SANKYUINC JPY 25760 790 27 300 000 2.60
16000  SEIKO EPSON CORP JPY 24 351 469 19 808 000 1.88
11500  SHIONOGI& CO LTD JPY 20772 359 18 940 500 1.80
17100 STANLEY ELECTRIC COLTD JPY 33624 527 28 625 400 272
30900  SUMITOMO CORP JPY 37 550 157 30 498 300 2.90
4000 SUMITOMO ELECTRIC INDUSTRIES JPY 4318668 4300 000 0.41
13800  SUMITOMO MITSUI FINANCIAL GR JPY 92121 074 37 301 400 3.56
30400  SUMITOMO RUBBER INDUSTRIES LTD JPY 23 414 259 24532 800 2.33
76000  SUMITOMO TRUST & BANKING CO LTD/THE JPY 48077 764 36936 000 3.51
6800 TAKEDA PHARMACEUTICAL CO LTD JPY 36572738 25 806 000 245
9000  TOYO SUISAN KAISHA LTD JPY 20 836 735 18 135 000 172
45000  TSUBAKIMOTO CHAIN CO JPY 20 202 196 18 225 000 173
Akcie celkem 1253 425 045 1049 534 900 99.77
Investice celkem 1253425 045 1049 534 900 99.77

Pravodni poznamky tvofi nedilnou sou¢ést téchto financnich vykazu.
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PODFOND EQUITIES US LARGE CAP GROWTH

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu
AKCIE

10 700 ACCENTURE PLC usb 397 365 401464 1.44
17 750 AFLAC INC usb 602419 786 325 2.82
10 150 AIR PRODUCTS & CHEMICALS INC usb 767 369 700 959 2.51
19 600 AMERICAN TOWER CORP-CL A usb 739471 794 388 2.85
8300 APPLEINC usb 1393395 2134 428 7.65
7475 BAXTER INTERNATIONAL INC usb 410679 315669 113
32700 BROCADE COMMUNICATIONS SYSTEMS INC usb 264 532 178 215 0.64
15000 CAMERON INTERNATIONAL CORP usb 613 122 543 000 1.95
14 300 CAPITAL ONE FINANCIAL CORP usb 505 859 590 590 212
30 400 CISCO SYSTEMS INC usb 606 295 704 064 2.52
10100 COCA-COLA COITHE usb 524 160 519140 1.86
9400 CUMMINS INC usb 446 398 639012 2.29
14980 CVS CAREMARK CORP usb 518 209 518 757 1.86
5110  DANAHER CORP usb 372084 405 632 1.45
27700 DENBURY RESOURCES INC usb 475584 455 665 1.63
19 050 EXPRESS SCRIPTS INC usb 1335508 1916 430 6.87
5835 FLOWSERVE CORPORATION usb 565 649 554 909 1.99
9355 FMC TECHNOLOGIES INC usb 471262 543993 1.95
2910  GOOGLE INC-CLA usb 1416 594 1411874 5.06
15 300 GUESS INC usb 560 192 581247 2.08
9100 ILLINOIS TOOL WORKS INC usb 430 905 422513 1.51
5200 INTERCONTINENTALEXCHANGE usb 555 636 603 876 2.16
7625 INTEROIL CORP usb 575283 375760 1.35
11 500 JB HUNT TRANSPORT SERVICES INC usb 347995 397 095 1.42
8975  KOHLS CORP usb 429 906 455481 1.63
11270 LOWE'S COS INC usb 219093 278933 1.00
4495 MASTERCARD INC-CLASS A usb 997019 906 956 3.25
17 600 MEDCO HEALTH SOLUTIONS INC usb 876 237 1014 640 3.64
10 900 MERCK & CO INC usb 363 874 367 221 1.32
17 635 NITHOLDINGS INC usb 723 247 643 148 2.31
16 300 PHILIP MORRIS INTERNATIONAL usb 779819 719 156 2.58
3550 POTASH CORP OF SASKATCHEWAN (US) usb 345209 352125 1.26
4300 PRECISION CASTPARTS CORP usb 399 665 501810 1.80
10 700 PRUDENTIAL FINANCIAL INC usb 581073 617 497 2.21
28175 QUALCOMM INC usb 1251808 1001903 3.59
15800 ROBERT HALF INTERNATIONAL INC usb 458 371 399 582 143
24100 SEAGATE TECHNOLOGY usb 475191 370176 1.33
11000 TECK RESOURCES LTD CAD 465643 374471 1.34
6000 TEVA PHARMACEUTICAL-SP ADR usb 289 860 328920 1.18
14 800 TEXTRON INC usb 281329 305916 1.10
8500 THERMO FISHER SCIENTIFIC INC usb 370 367 442 510 1.59
9400 VERTEX PHARMACEUTICALS INC usb 318 457 325146 117
5100  VISA INC-CLASS A SHARES usb 354 410 369 546 1.32
35800 WEATHERFORD INTERNATIONAL LTD usb 813325 505 496 1.81
3700 WYNNRESORTSLTD usb 206 724 310 356 1.1
Akcie celkem 25 896 592 27 085 994 97.08

Investice celkem 25 896 592 27 085994 97.08

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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SGAM Fund
PODFOND EQUITIES CONCENTRATED EUROPE

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

AKCIE
106 AP MOELLER - MAERSKA'S - B DKK 619 745 658 720 1.59
47030  ABBLTD-REG CHF 731201 657 189 1.59
10741 ADIDAS AG EUR 407 163 439522 1.06
12828  AHNEUSER-BUSH INBEV EUR 310608 503 948 1.22
46000  AIR FRANCE-KLM EUR 467 088 454 112 1.10
21259  ALFALAVALAB SEK 242 052 219638 0.53
11816  ANDRITZAG EUR 522 511 529593 1.28
13250  ANGLO AMERICANPLC GBP 398 121 417 480 1.01
54818  BANCO BILBAO VIZCAYA ARGENTARIA EUR 587 898 467 049 1.13
120000  BANCO SANTANDER SA EUR 1213407 999 000 241
73171 BANK OF CYPRUSLTD EUR 370 383 264 879 0.64
186000  BARCLAYSPLC GBP 717 355 671939 1.62
21160  BAYERAG EUR 1045 021 962 780 2.32
63283  BGGROUPPLC GBP 807 005 795018 1.92
50395  BHPBILLITONPLC GBP 1131266 1141503 2.76
230817  BPPLC GBP 1484 205 1352297 3.27
37970  BRITISH AMERICAN TOBACCO PLC GBP 940 908 918 285 222
70000  CAIRNENERGY PLC GBP 288 250 333941 0.81
3955 CARLSBERG DKK 230952 245618 0.59
6338  CASINO GUICHARD PERRACHON EUR 392 516 395 491 0.95
12000 CFAOSA EUR 312919 287 160 0.69
88000  COOKSON GROUPPLC GBP 524 217 494730 1.19
18866  DAIMLER AG-REGISTERED SHARES EUR 584 868 773 506 1.87
3362 DUFRY GROUP CHF 179 499 188 537 0.46
13843  ERSTE GROUP BANK AG EUR 410 392 406 707 0.98
6328 GEMALTONV EUR 208 693 192 086 0.46
76538  GLAXOSMITHKLINEPLC GBP 1065 000 1048 540 2.53
8000 HEINEKEN NV EUR 278 982 280480 0.68
220358  HSBC HOLDINGS PLC HKD 1583 048 1642010 3.97
113118  ING GROEP N.V.-CVA EUR 861230 733570 1.77
103728  INTERNATIONAL PERSONAL FINAN GBP 270 337 270 205 0.65
40000  JERONIMO MARTINS EUR 287 454 301600 0.73
5200 LAFARGE SA EUR 236 093 244998 0.59
4000 L'OREAL EUR 299 631 305480 0.74
7480  LVMHMOET-HENNESSY LOUIS VUITTON EUR 646 834 644 926 1.56
8000 MERCK KGAA EUR 493 994 469 920 1.13
32800  NESTLESA CHF 1096 680 1212373 2.93
57746  NOVARTIS AG-REG CHF 2257 408 2138513 517
191786  OLD MUTUALPLC GBP 262 825 258 879 0.63
26800  PHILIPS ELECTRONICS NV EUR 600 141 653 652 1.58
419736  PIRELLI& C SPA EUR 182 692 180 906 0.44
53790  PORTUGAL TELECOM SGPS SA EUR 415901 449 093 1.08
4944  RANDGOLD RESOURCES LTD GBP 278 454 350 655 0.85
13843  REPSOL SA-AKT EUR 249 524 229 448 0.55
16010  RIOTINTOPLC GBP 599 065 604 534 1.46
38000  ROYAL DUTCH SHELL PLC-A SHS EUR 810 857 805220 1.94
16809  SES EUR 300618 287 182 0.69
11272 SIEMENS AG-REG EUR 769 364 834 353 2.01
5229  SOCIETEBIC SA EUR 285873 304 014 0.73
33619  STANDARD CHARTERED PLC GBP 646 343 651641 1.57
12360  SYMRISE AG EUR 207 981 204 620 0.49
1384  SYNGENTAAG CHF 285440 250704 0.61
5800 TECHNIP SA EUR 361 864 306 936 0.74
39552  TELEFONAKTIEBOLAGET LM ERICSSON SEK 280 796 330612 0.80
88438  TELEFONICA SA EUR 1620 351 1376 537 3.32
59700  TELENORA/S NOK 597 911 595 691 1.44
20000  TELE2 AB-B SHS SEK 241587 236 298 0.57
35098  TOTAL SA EUR 1513274 1324 248 3.20
300000  UNICREDIT SPA EUR 615529 522 000 1.26
3680 VALLOUREC EUR 550 740 559912 1.35
7641  VIENNA INSURANCE GROUP EUR 289 551 262 698 0.63
680421  VODAFONE GROUP PLC GBP 1070560 1113021 2.69
4000 WACKER CHEMIE AG EUR 439 657 408 400 0.99
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SGAM Fund
PODFOND EQUITIES CONCENTRATED EUROPE

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE
28907  XSTRATAPLC GBP 387970 347 582 0.84
Akcie celkem 38 369 802 37512179 90.58
Investice celkem 38 369 802 37512179 90.58

Pravodni poznamky tvofi nedilnou soucast téchto finanénich vykazu.
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PODFOND EQUITIES ASIA PAC DUAL STRATEGIES

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
700480 ACER INC TWD 1869 806 1755034 1.54
1300 000 ASCIANO GROUP AUD 2168 467 1762 805 1.54
280000 ASM PACIFIC TECHNOLOGY LTD HKD 2439884 2127 383 1.86
300000 ASTRA INTERNATIONAL TBK PT IDR 1063 909 1410899 124
82 000 AUST AND NZ BANKING GROUP AUD 1596 241 1550 438 1.36
690 000 AUSTRALIAN WORLDWIDE EXPLORATION LTD AUD 1648 669 1210488 1.06
2400000 BANK MANDIRI TBK PT IDR 1404 401 1399 455 1.23
4220000 BANK OF CHINA LTD HKD 2234057 2101 407 1.84
290000 BEIJING ENTERPRISES HOLDINGS LTD HKD 1840711 1847 920 1.62
180 000 BHP BILLITON LTD AUD 6209 090 5833531 5.10
143000 BRAMBLES LTD AUD 851316 805933 0.71
880 000 BUMIPUTRA-COMMERCE HOLDINGS BHD MYR 1769 065 1829 335 1.60
130 000 CALTEX AUSTRALIA LTD AUD 1249953 1198 708 1.05
560 000 CAPITALAND LIMITED SGD 1504108 1433132 1.26
860 000 CATHAY FINANCIAL HOLDING CO LTD TWD 1347 552 1276 415 1.12
500 000 CATHAY PACIFIC AIRWAYS LTD HKD 1093 962 989510 0.87
800 000 CHINA COAL ENERGY CO HKD 1259493 1096 547 0.96
756000  CHINA COSCO HOLDINGS CO LTD HKD 1068 927 839274 0.74
340000 CHINA LIFE INSURANCE CO-H HKD 1444 553 1496 715 1.31
497 200 CHINA MERCHANTS BANK HKD 1234203 1179231 1.03
1560 000 CHINA OILFIELD SERVICES-H HKD 2213291 1896 010 1.66
2400 000 CHINA TELECOM CORP LTD HKD 1194 061 1105787 0.97
928 596 CHINATRUST FINANCIAL HOLDING TWD 554 689 483613 0.42
660000 CNOOCLTD HKD 962 994 1055 426 0.92
1275802 COMBA TELECOM SYSTEM HKD 1186 982 1493 290 1.31
96 000 COMMONWEALTH BANK OF AUSTRALIA AUD 4027 818 4179 476 3.65
743000 COMPAL ELECTRONICS TWD 1051 251 924973 0.81
1540 000 CP ALL PCL THB 388 807 1314114 1.15
346 000 CP ALL PCL THB 669 978 295249 0.26
490 000 DIGITAL CHINA HOLDINGS LTD HKD 834 290 755904 0.66
1380 000 DONGFENG MOTOR GROUP CO LTD HKD 1490 926 1677 239 147
8000 DOOSAN HEAVY INDUSTRIES AND CONSTRUCTION CO LTD KRW 607 577 477 864 0.42
215083 ESPRIT HOLDINGS LTD HKD 1447 851 1267 024 1.1
620 000 EZRA HOLDINGS LTD SGD 890 801 775612 0.68
123 000 FLETCHER BUILDING LTD NzZD 634 107 693 856 0.61
180 000 HENGAN INTERNATIONAL GROUP CO LTD HKD 1135147 1309 850 1.15
570700 HON HAI PRECISION INDUSTRY CO LTD TWD 1950 653 2222 463 1.94
60 000 HONG KONG EXCHANGES & CLEAR HKD 977 754 920976 0.81
52 000 HYNIX SEMICONDUCTOR INC KRW 926 890 1088 006 0.95
3300 HYUNDAIHEAVY INDUSTRIES KRW 565 543 590 259 0.52
8000 HYUNDAIMOBIS KRW 848 733 1324 443 1.16
30000 ICICI BANK INR 584 203 559 387 0.49
787 420 |JM CORP BHD MYR 940 797 1154 025 1.01
2700000 IND & COMM BK OF CHINA - H HKD 1942 689 1999 427 1.75
185232 INFRASTRUCTURE DEV FINANCE INR 675948 624610 0.55
110 000 ITCLTD INR 583 301 669 817 0.59
270000 KERRY PROPERTIES LTD HKD 1200759 1126 194 0.99
53000  KIAMOTORS CORP KRW 1070 364 1380 099 1.21
22000 KT CORP KRW 870 802 829 108 0.73
27 000 LARSEN & TOUBRO LIMITED INR 956 493 945 638 0.83
6500 LG CHEMLTD KRW 1025109 1476 271 1.29
30000 LG DISPLAY COLTD KRW 1095 801 1113131 0.98
870000 LIFESTYLE INTERNATIONAL HOLDINGS LTD HKD 1587912 1650 288 1.45
54 000 MACQUARIE GROUP LTD AUD 2508 463 1983003 1.74
26000  PHILIPPINE LONG DISTANCE TEL PHP 1487 962 1365 463 1.20
420000 QANTAS AIRWAYS LTD AUD 1090 431 889 878 0.78
55 000 QBE INSURANCE GROUP LIMITED AUD 1264418 916 405 0.80
34000  RELIANCE INDUSTRIES LIMITED INR 805 051 764 122 0.67
13000 RIO TINTOLTD AUD 593 230 739717 0.65
7000000  ROBINSONS LAND CORP PHP 1713321 2193 646 1.91
4000 SAMSUNG ELECTR-GDR 144A usD 1209214 1305 000 1.14
6500 SAMSUNG SDICOLTD KRW 932 805 884 140 0.77
200000  SEMBCORP MARINE LTD SGD 499 188 554 724 0.49
38000  SHINHAN FINANCIAL GROUP LTD KRW 1283 166 1372030 1.20
400 000 SILITECH TECHNOLOGY CORP TWD 1380587 1144823 1.00
400000  SINGAPORE TELECOMMUNICATIONS LTD SGD 849 913 829226 0.73
2000000  SINO BIOPHARMACEUTICAL HKD 855 976 841918 0.74
728000  SINO LAND COLTD HKD 1413473 1195934 1.05
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PODFOND EQUITIES ASIA PAC DUAL STRATEGIES

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
555724 TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD TWD 987 803 1046 437 0.92
40000 TATA CONSULTANCY SERVICES LTD INR 748 265 638 279 0.56
220000 TELSTRA CORP LTD AUD 573314 548 165 0.48
110 000 TENCENT HOLDINGS LTD HKD 1995730 2120453 1.86
1180 000 TONG YANG INDUSTRY CO LTD TWD 1893 307 1827 025 1.60
164 000 TOP GLOVE MYR 628 924 617 480 0.54
43000 UNITED OVERSEAS BANK LTD SGD 455 358 556 368 0.49
1125000 UNITED TRACTORS TBK PT IDR 1811694 2249999 1.96
109 000 WESTPAC BANKING CORP AUD 2384707 2120070 1.86
225000 WHARF HOLDINGS LTD HKD 1196914 1120418 0.98
410000 WHEELOCK PROPERTIES SINGAPORE LTD SGD 584 011 509 974 0.45
300 000 WILMAR INTERNATIONAL LTD SGD 1408 580 1250273 1.10
31417 WOODSIDE PETROLEUM LTD AUD 1221443 1143 586 1.00
150 000 WOOLWORTHS LIMITED AUD 3600021 3387 892 2.96
274000 ZTE CORP HKD 992 502 907 269 0.79
Akcie celkem 110 762 459 109 547 306 95.96
Investice celkem 110 762 459 109 547 306 95.96

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND EQUITIES GLOBAL EMERGING COUNTRIES

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v USD)
Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
796000  ANGANG STEEL CO LTD HKD 1530216 1124 437 0.98
59317  ANGLO AMERICAN PLC GBP 1966 218 2293 300 1.99
3015511 BANK OF CHINALTD HKD 1553784 1502 526 1.31
4238274 BANK OF COMMUNICATIONS CO LTD HKD 4875917 4495712 3.90
704 705 BBMG CORP HKD 737103 676 921 0.59
197 300 BR PROPERTIES SA BRL 1468 525 1261488 1.10
110 900 CEMEX SAB DE CV usb 1192 661 1201047 1.04
2913903 CHINA CONSTRUCTION BANK-H HKD 2335403 2 357 463 2.05
364 460 CHINA LIFE INSURANCE CO-H HKD 1745493 1605 363 1.39
478990 CHINA PACIFIC INSURANCE GROUP CO LTD HKD 1953708 1885325 1.64
2024  CHINA PETROLEUM & CHEMICAL CORP UsD 175986 159 208 0.14
1987 000 CHINA SOUTH LOCOMOTIVE H HKD 1325419 1365 152 1.19
464995  CNOOCLTD HKD 633175 744039 0.65
819020 COMPAL ELECTRONICS TWD 785971 1019612 0.89
555000  COSCO PACIFIC LTD HKD 746 100 679 227 0.59
389333 FUSHAN INTL ENERGY HKD 266 920 241989 0.21
214 337 GAZPROM OAO-SPON ADR - REGS usb 6782177 4426 060 3.83
194962  GERDAU SA BRL 2293278 2 686 508 2.33
303635 HACI OMER SABANCI HOLDING TRY - 1235515 1.07
672 300 HON HAI PRECISION INDUSTRY CO LTD TWD 1786112 2618 121 2.27
26000 HYUNDAIENGINEERING & CONSTRUCTION CO LTD KRW 1203 008 1124778 0.98
5695 840 IND & COMM BK OF CHINA - H HKD 4179705 4220 491 3.66
500 000 INDIABULLS REAL ESTATE LTD INR 2705738 1700635 1.48
1337189 101 CORP BHD MYR 1651727 2013048 1.75
104 478 ITAU UNIBANCO HOLDING SA - ADR usD 1172884 1923 440 1.67
40000 JSC MMC NORILSK NICKEL-ADR usb 529 858 634 000 0.55
144 612 KOREA EXCHANGE BANK KRW 1302 029 1557 988 1.35
1496 925 KWG PROPERTY HOLDING LTD HKD 1233372 845 828 0.73
17375 LG ELECTRONICS INC KRW 1131881 1503 309 1.31
303603  LSR GROUP OJSC-GDR usD 2580 626 2428 824 2.1
3312 LUKOIL-SPONS ADR usD 190 156 160 301 0.14
510 240 MAANSHAN IRON & STEEL - H HKD 351424 248 338 0.22
150 132 MARFRIG ALIMENTOS SA BRL 1702177 1413 381 1.23
80000 MEDIATEKINC TWD 1251764 1308 727 1.14
283000 MTN GROUP LTD ZAR 4058 197 3972700 345
54200 MULTIPLAN EMPREENDIMENTOS IMOBILIARIOS SA BRL 802 402 1008 257 0.88
274000 OGX PETROLEO E GAS PARTICIPACOES SA BRL 1493 066 2448 114 213
1997 844 PETROCHINA CO LTD-H HKD 2273625 2 188 466 1.90
190 135 PETROLEO BRASILIERO SA BRL 3989393 3571575 3.10
4928 POSCO KRW 1794 357 1935 097 1.68
56250  RELIANCE INDUSTRIES LIMITED INR 1198 484 1267 854 1.10
161400 ROSSI RESIDENCIAL SA BRL 1156 160 1160 946 1.01
27855  SAMSUNG LIFE INSURANCE CO KRW 2697 940 2525921 2.19
907 000 SEMEN GRESIK PERSERO TBK PT IDR 704 451 835330 0.73
64 677  SHINHAN FINANCIAL GROUP LTD KRW 2142 867 2335230 2.03
3000 SHINSEGAE COLTD KRW 1237 809 1205476 1.05
675 245 SIME DARBY BHD MYR 1575453 1604 511 1.39
744140 SINO LAND COLTD HKD 1468739 1223190 1.06
20843  SOUTHGOBIRESOURCES LTD HKD 341532 259634 0.23
3416  STATE BANK OF INDIA-GDR usb 267 455 324178 0.28
161 250 STERLITE INDUSTRIES INDIALTD INR 2 475880 2305284 2.00
279409 SUN HUNG KAI PROPERTIES LTD HKD 4218417 3685022 320
4250000 TIANJIN PORT DEVELOPMENT HOLDINGS LTD HKD 1383910 878 707 0.76
1700 000 TSKB GAYRIMENKUL YATIRIM ORTAKLIGI AS TRY 1179939 951147 0.83
123182 VALE SA - PFD ADR usb 2032872 2839 345 247
103 000 WAL-MART DE MEXICO SAB DE CV usb 1500 195 2 322 650 2.02
2279700 XL AXIATA TBK PT IDR 839019 863 428 0.75
693 028 YANLORD LAND GROUP LTD SGD 1189 060 811913 0.71
91425 YANZHOU COAL MINING CO LTD HKD 147 011 212272 0.18
Akcie celkem 97 508 748 97 398 348 84.61
WARRANTY
357 000 CITIC SECURITIES CO LTD/CHINA 12/11/2014 usb 1716613 907 066 0.79
176 025 DLF LTD 18/04/2013 usD 1488 239 1050 324 0.91
187 500 DUBAI FINANCIAL MARKET 02/05/2017 usb 81938 80 625 0.07
294 759 GMR INFRASTRUCTURE LTD 10/08/2011 usb 411908 378 264 0.33
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SGAM Fund
PODFOND EQUITIES GLOBAL EMERGING COUNTRIES

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Puvodni ména Naklady Trzni hodnota NAV %

usb usb

Pocet nebo nominal Popis

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

WARRANTY
426000  INDIABULLS POWER LTD 22/10/2014 usb 297 817 266 898 0.23
2353527  INDIABULLS POWER LTD 27/10/2014 usD 2280417 1474720 1.28
3197885  INDIABULLS POWER LTD 28/10/2014 usb 2376 001 2000 276 1.74
1637 061 INDUSTRIAL & COMMERCIAL BANK OF CHINA 19/05/2011 usD 1237833 1021395 0.89
70000  INDUSTRIAL BANK CO LTD 22/10/2014 usD 398 964 270 449 0.23
138000  MARCQUARIE BANK WARRANT 25/11/2014 usb 1173014 981001 0.85
28624  MS KOREA BANK BASKET 2014 usb 3104 157 2413317 2.10
Warranty celkem 14 566 901 10 844 335 9.42
STRUKTUROVANE SMENKY

1370963  JP MORGAN STRUCTURED PRODUCTS BV - BAOSHAN IRON & STEEL 09/10/2014 usb 1351495 1275023 1.1
341063  JP MORGAN STRUCTURED PRODUCTS BV - CHINA MERCHANTS BANK 09/10/2014 usb 727172 660 868 0.57
1873231 JP MORGAN STRUCTURED PRODUCTS BV - IND & COMM BANK OF CHINA 02/09/2014 usb 1353222 1168746 1.02
345000  JP MORGAN STRUCTURED PRODUCTS BV - YES BANK LTD 11/10/2014 usb 2013421 2142508 1.86
Strukturované sménky celkem 5445310 5247 145 4.56
Investice celkem 117 520 959 113 489 828 98.59

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND EQUITIES CHINA

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
1900 000 AR CHINA LTD HKD 1394 188 1914208 117
810000 ANHUI CONCH CEMENT HKD 2439279 2640491 1.62
1650 000 ANTA SPORTS PRODUCTS LTD HKD 2542 040 2833388 174
17 800 000 BANK OF CHINA LTD HKD 7773437 8863 754 543
2000 000 BEIJING ENTERPRISES WATER LTD HKD 735184 680 208 0.42
1720000 BEIJING JINGKELONG CO LTD HKD 1818604 1730655 1.06
1800 000 CHINA CITIC BANK HKD 1107 987 1076 526 0.66
15 300 000 CHINA CONSTRUCTION BANK-H HKD 11075 929 12 370 804 7.58
1900 000 CHINA LIFE INSURANCE CO-H HKD 8001742 8363993 513
1200 000 CHINA MERCHANTS BANK HKD 3026 451 2 846 094 1.75
1420 000 CHINA MOBILE (HONG KONG) HKD 14 397 259 13431415 8.23
1000 000 CHINA PACIFIC INSURANCE GROUP CO LTD HKD 4165 104 3933657 2.41
6 500 000 CHINA PETROLEUM & CHEMICAL CORP HKD 5363 569 5163 807 3.17
850 000 CHINA SHENHUA ENERGY CO -H HKD 3802180 3425426 210
2818000 CHINA SINGYES SOLAR TECHNOLOGIES HOLDINGS LTD HKD 1438 756 1291145 0.79
8400 000 CHINA TELECOM CORP LTD HKD 3711734 3870 256 2.37
1320 000 CHINA YURUN FOOD GROUP LTD HKD 3390 458 3566 087 219
5620 000 CNOOCLTD HKD 7 694 946 8987 115 5.50
2596 000 COMBA TELECOM SYSTEM HKD 3280 368 3038 544 1.86
840000 DONGFANG ELECTRIC CORP LTD HKD 2689913 2781410 1.71
940 000 GOLDEN MEDITECH HOLDINGS LTD HKD 241188 178 548 0.11
5000 000 GUANGDONG INVESTMENT LTD HKD 2705043 2438482 1.50
15000 000 IND & COMM BK OF CHINA - H HKD 10 656 649 11107 927 6.80
1800 000 JIANGSU EXPRESSWAY CO LTD HKD 1744909 1640 200 1.01
5300 000 K WAH INTERNATIONAL HOLDINGS LTD HKD 2 068 082 1673312 1.03
900 000 KOWLOON DEVELOPMENT CO LTD HKD 1098 169 906 730 0.56
1350 000 LEE & MAN HOLDING LTD HKD 957 948 991 050 0.61
4300 000 LIJUN INTERNATIONAL PHARMACEUTICAL HOLDING LTD HKD 1490 340 1385186 0.85
1480 000 MINTH GROUP LTD HKD 2065 683 1994 422 1.22
3600000 PETROCHINA CO LTD-H HKD 4145 816 3941100 242
500000  PING AN INSURANCE GROUP CO-H HKD 4172 059 4020 287 247
4000 000 POLY HONG KONG INVESTMENT LTD HKD 4074755 4112051 2.52
2520000 REAL GOLD MININF LTD HKD 3569 363 4016873 2.46
1542 000 SANY HEAVY EQUIPMENTS HKD 1717 449 1664 356 1.02
3440000 SHENZHOU INTERNATIONAL GROUP HOLDINGS LTD HKD 3911266 3880729 2.38
2383 500 SHIMAO PROPERTY HOLDINGS HKD 3471243 3566 807 2.19
2300000 SINO BIOPHARMACEUTICAL HKD 585744 968 206 0.59
290000 TENCENT HOLDINGS LTD HKD 4215151 5590 284 343
1800 000 TEXWINCA HOLDINGS LTD HKD 1670213 1804 220 1.1
450 000 WEICHAI POWER CO LTD HKD 3600638 3335266 2.05
750 000 YANZHOU COAL MINING CO LTD HKD 1759171 1740 306 1.07
1500000 ZHONGSHENG GROUP HLDGS HKD 2154 383 1863514 114
190 000 ZTE CORP HKD 768 106 629 128 0.39
Akcie celkem 152 692 496 156 257 967 95.82
Investice celkem 152 692 496 156 257 967 95.82

Pravodni poznamky tvofi nedilnou sou¢ést téchto financnich vykazu.
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PODFOND EQUITIES GOLD MINES

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
6679  AFRICAN BARRICK GOLD GBP 57 933 60 359 0.03
100772  AGNICO-EAGLE MINES LTD CAD 6 069 886 5954 055 2.93
94692  ALAMOS GOLD INC CAD 837218 1379755 0.68
1067 507 ALEXIS MINERALS CORP CAD 395 598 254 327 0.13
514 831 ANATOLIA MINERALS DEVELOPMENT CAD 1625931 2379511 117
128664  ANDEAN RESOURCES LTD AUD 284 964 348 572 0.17
16 027  ANGLO PLATINIUMLTD ZAR 1993447 1602711 0.79
120065  ANGLOGOLD ASHANTI-SPON ADR usb 4938474 5033125 2.48
202039  AQUARIUS PLATINUM LIMITED AUD 1940183 1103187 0.54
59068 AURA MINERALS INC CAD 312409 239797 0.12
170074  AURIZON MINES LTD CAD 704 971 829 830 0.41
442 542 BARRICK GOLD CORP CAD 17 993 462 18619 436 9.18
998 384 CENTAMIN EGYPT LTD CAD 1548 384 2159 756 1.06
140 399 CENTERRA GOLD INC CAD 1619888 1715273 0.84
78 244  CIA DE MINAS BUENAVENTUR-ADR usb 2618116 2816784 1.39
194 204 COEUR D'ALENE MNS usb 3295642 2932480 1.44
32268 DETOURGOLD CAD 528 192 699 576 0.34
916 297 EASTERN PLATINUM LTD CAD 2146 436 1047 849 0.52
300615 ELDORADO GOLD CORP CAD 2902128 5176 665 2.55
109 052 FRANCO NEVADA CAD 2701874 3145773 1.55
40733  FREEPORT-MCMORAN COPPER usb 2840758 2853 347 1.40
5761 GABRIEL RESOURCESLTD CAD 15793 21741 0.01
70622  GAMMON GOLD INC CAD 661487 521582 0.26
386 935 GOLD FIELDS LTD-SPONS ADR usb 5130248 5320 356 2.62
387168  GOLDCORP INC CAD 15 226 809 16 784 047 8.26
124 959 GOLDEN STAR RESOURCES LTD CAD 501 548 521582 0.26
36289 GREATBASIN GOLD LTD CAD 49 441 61211 0.03
107 628 GREYSTAR RESOURCES LTD CAD 706 163 556 937 0.27
234 245 HARMONY GOLD MINING CO LTD ZAR 2578 609 2 348 254 1.16
260765  HECLA MINING CO usb 1436 408 1402916 0.69
377 862 IAMGOLD CORPORATION CAD 5069 291 6596 901 3.25
108 589 JAGUAR MINING INC CAD 980 449 972736 0.48
280868  KINROSS GOLD CORP CAD 4975 342 4903 532 2.41
1660 055 LIHIR GOLD LTD AUD 4815876 5541640 2.73
3101 LONMIN PLC GBP 170707 75872 0.04
33155 MEDUSA MINING LTD AUD 141409 127 920 0.06
265 528 NEW GOLD INC CAD 1450195 1624 526 0.80
166 743 NEWCREST MINING LTD AUD 4218 242 4492 167 2.21
237773 NEWMONT MINING CORP usb 12417 313 12796 943 6.30
11578  NORTHERN STAR MINING CORP CAD 4512 2758 0.00
574705  OCEANAGOLD CORP CAD 547 756 1741620 0.86
1590219 ORKO SILVER CORP CAD 1136 335 2455010 1.21
402279  OSISKO MINING CORP CAD 2259 547 4025297 1.98
147 768 PAN AMERICAN SILVER CORP usb 3498790 3691245 1.82
79112 RANDGOLD RESOURCES LTD-ADR usb 6161673 6918 344 341
776466  SEMAFOINC CAD 2049706 5127 870 2.52
126002  SILVER STANDARD RESOURCES CAD 3702349 2276 654 1.12
488 702 SILVER WHEATON CORP CAD 5802103 9239 896 4.55
538844  YAMANA GOLD INC CAD 5915123 5833412 2.87
4582 000 ZIJIN MINING GROUP CO HKD 2909 559 3406 928 1.68
Akcie celkem 151888677 169 742 065 83.58
WARRANTY
14979  KINROSS GOLD CORP 03/07/2013 CAD 31344 41825 0.02
Warranty celkem 31344 41825 0.02
INVESTICNi FONDY

40175  ETFS PHYSICAL GOLD usb 4736 361 4773 5% 2.35
30136  ETFS PHYSICAL PLATINUM usb 5059 016 4612013 227
Investiéni fondy celkem 9795377 9385 607 4.62
Investice celkem 161715 398 179 169 497 88.22

Pravodni poznamky tvofi nedilnou sou¢ast téchto financnich vykazu.
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PODFOND EQUITIES EMERGING EUROPE

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu
AKCIE
165 000 AEROFLOT - RUSSIAN AIRLINES 0JSC usb 241164 236 665 0.53
118 455 AKBANK TRY 275926 478742 1.07
13000 ASSECO POLAND PLN 194 040 184723 0.41
650 ASSECO POLAND ALLOTI PLN 8848 9252 0.02
56 140 AVANGARDCO INVESTMENTS PUBLIC LTD usb 633 338 640528 143
2500 CENTRAL EUROPEAN DISTRIBUTION CORP usb 58 284 52076 0.12
55 000 CHERKIZOVO ADR usb 842754 806 813 1.80
130 000 CYFROWY POLSAT SA PLN 505 866 470 262 1.05
450 000 DOGAN SIRKETLER GRUBU HOLDINGS TRY 250077 265810 0.59
98 785 ENKA INSAAT VE SANAYI AS TRY 195 332 266 163 0.59
40000 000 FEDERAL GRID CO UNIFIED ENERGY SYSTEM JSC usb 306 436 362 821 0.81
262 693 GAZPROM OAO-SPON ADR - REGS usb 5454 168 4420 856 9.83
85000 GLOBE TRADE CENTRE GDR usb 529 742 886 679 1.97
52 052 GLOBE TRADE CENTRE SA PLN 305 258 306 583 0.68
95 045 HACI OMER SABANCI HOLDING TRY 194 343 315183 0.70
287000 INTEGRA GROUP GDR usb 488 196 561 346 1.25
205 662 JSC MMC NORILSK NICKEL-ADR usb 2 060 595 2748754 6.11
4678 KAZAKHGOLD GROUP GDR usb 13 365 25352 0.06
320 396 KOC HOLDING TRY 553 875 904 769 2.01
30 000 KOZA ALTIN ISLETMELERIAS TRY 533382 555714 1.24
147 542 KUZBASS TOPLIVNAYA usb 721260 661 036 147
112 458 KUZBASSKAYA TOPLIVNAYA KOMPANIYA OAO usb 549 751 549 894 1.22
106 385 LSR GROUP OJSC-GDR usb 684 504 693 598 1.54
67 126 LUKOIL-SPONS ADR usb 2744095 2647732 5.88
85 583 MAGNITOGORSK GDR usb 850 159 1342629 2.99
31100 MECHEL-ADR usb 516 373 549 740 1.22
53723 MOBILE TELESYSTEMS-SP ADR usb 725746 841933 1.87
1400 MOL HUNGARIAN OIL AND GAS NY HUF 81730 93328 0.21
45000 NEW WORLD RESOURCES NV GBP 494 764 398 555 0.89
32 567 NOVATEK OAO-SPONS GDR REG S usb 1804 802 1934 832 4.31
21035 NOVOLIPETSK IRON & STEEL ADR usb 318 861 496 282 1.10
260630 OAO ROSNEFT OIL CO-GDR usb 1496 503 1561167 347
2725 OAO SEVERSTAL GDR usb 9530 24 051 0.05
16 379 OTP BANK NYRT HUF 436 581 343925 0.77
689  PHARMSTANDARD OKT usb 8136 12673 0.03
177 288 PKO BANK POLSKI SA PLN 1034 400 1792 569 3.99
481193 POLSKIE GORNICTWO NAFTOWE | PLN 436 851 406 234 0.90
325 POLYUS GOLD RUB 9923 12772 0.03
4251 POWSZECHNY ZAKLAD UBEZPIECZEN PLN 383277 365 139 0.81
300 000 PROTEK usb 788 555 831262 1.85
13 947 ROSTELECOM SP.ADR usb 448 630 227 894 0.51
18 830 796 RUSHYDRO 0JSC usb 514 964 817 963 1.82
2044978 SBERBANK usb 3280461 3833137 8.52
40 669 SISTEMA JSFC-REG S SPONS GDR usb 488 895 865 051 1.92
145 523 SURGUTNEFTEGAZ-SP ADR usb 850 765 1031535 2.30
152 300 SURGUTNEFTEGAZ-SP ADR PREF usb 846 123 515093 1.15
36 601 TATNEFT-SPONSORED REGS GDR usb 763135 811930 1.81
140 000 TEKFEN HOLDING AS TRY 295 862 339491 0.76
22141 TELEKOMUNIKACJA POLSKA SA PLN 85056 84 440 0.19
45000 TMK OAO usb 637 097 623 446 1.39
350000  TSKB GAYRIMENKUL YATIRIM ORTAKLIGI AS TRY 185016 159 590 0.36
275000  TURK HAVA YOLLARI TRY 725099 626 959 1.40
32500 TURKCELL ILETISIM HIZMETL TRY 169 328 143138 0.32
213365  TURKIYE GARANTI BANKASI AS TRY 411333 746 244 1.66
146134  TURKIYE HALK BANKASI TRY 576 676 779906 1.74
335496 TURKIYE IS BANKASI-C TRY 516 690 834 416 1.86
350001  TURKIYE SINAI KALKINMA BANKASI AS TRY 336 495 319180 0.71
143166  TURKIYE VAKIFLAR BANKASI T.A.0 TRY 146 869 244798 0.54
12 000 VIMPELCOM LTD usb 172516 152072 0.34
269 690 VTB BANK GDR REG S usb 557 931 1043990 2.32
5000 X5RETAIL GROUP NV GDR usD 97 020 132146 0.29
204963  YAPIVE KREDI BANKASI TRY 232988 435425 0.97
Akcie celkem 40079739 44 826 286 99.75
Investice celkem 40079 739 44 826 286 99.75

Pravodni poznamky tvofi nedilnou sou¢ast téchto financnich vykazu.
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PODFOND EQUITIES EUROLAND CYCLICALS

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal  Popis Pivodni ména Naklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
5156  ADIDAS AG EUR 236 280 210984 0.60
6578  AIXTRON AG EUR 156 659 144 354 0.41
7412  AKZO NOBEL EUR 295778 309 451 0.88
1880 ALSTOM EUR 85 840 73 564 0.21
2999  ARCELORMITTAL EUR 61256 74 660 0.21
10607  ATOS ORIGIN SA EUR 521058 384 504 1.10
30839 BASF SE EUR 985 747 1327 927 3.80
25681 BAYER AG EUR 925 116 1168 486 3.34
935 BAYERISCHE MOTOREN WERKE AG EUR 31536 35497 0.10
7329 BEIERSDORFAG EUR 256 652 325261 0.93
18 707 BOUYGUES EUR 625 595 651 845 1.86
14 582 BUREAU VERITAS SA EUR 531209 629 286 1.80
6303 CAP GEMINISA EUR 244942 230469 0.66
24 283 CIE GENERALE DE GEOPHYSIQUE EUR 538 775 438915 1.25
19297 COMP DE SAINT GOBAIN EUR 861835 605733 1.73
935  DAIMLER AG-REGISTERED SHARES EUR 35710 38335 0.11
8306 DASSAULT SYSTEMES SA EUR 362 858 394078 113
5612 EDF ENERGIES NOUVELLES SA EUR 196 875 165217 0.47
16 115 ELECTRICITE DE FRANCE EUR 705 638 576 917 1.65
84182 ENI SPA EUR 1782603 1279 566 3.66
29 834 FRANCE TELECOM SA EUR 491614 462 427 1.32
6304 HENKEL AG & CO KGAA VORZUG EUR 182 584 241632 0.69
9095 K+SAG EUR 259 136 332922 0.95
5335 LAFARGE SA EUR 410 009 251359 0.72
12 827 L'AIR LIQUIDE EUR 892 662 1023723 2.93
12 660 LINDE AG EUR 952 476 1061921 3.04
10758  L'OREAL EUR 740 848 821588 2.35
11712 LVMH MOET-HENNESSY LOUIS VUITTON EUR 831471 1009 809 2.89
561  MANAG EUR 27118 39147 0.11
31211 MEETIC EUR 715122 633 895 1.81
101 052 NOKIA OYJ EUR 1493471 845 805 242
47 875 PHILIPS ELECTRONICS NV EUR 1193515 1167 671 3.34
6304  PUBLICIS GROUPE EUR 133 677 214 809 0.61
14 583 REPSOL SA-AKT EUR 344 052 241713 0.69
86 499 RYANAIR HOLDINGS PLC EUR 268 324 284 365 0.81
9390 SAIPEM EUR 198 209 239915 0.69
35427 SAP AG EUR 1319 062 1247 916 3.57
6641  SCHNEIDER ELECTRIC SA EUR 482 846 544 496 1.56
26 826 SIEMENS AG-REG EUR 1756 062 1985 661 5.68
7446  SODEXO EUR 343 862 343037 0.98
17 560 SOLARWORLD AG EUR 426 996 151104 0.43
23384 SUEZ ENVIRONNEMENT COMPANY EUR 299 611 327376 0.94
18 672 SYMRISE AG EUR 224 310 309 115 0.88
2441  TECHNIP SA EUR 108 659 129178 0.37
9349  THALES SA EUR 341649 261071 0.75
71 668 TOTAL SA EUR 3410 363 2704035 7.74
5864 VALLOUREC EUR 731216 892 208 2.55
29913 VEOLIA ENVIRONNEMENT EUR 975 230 626 528 1.79
24120 VINCI SA EUR 906 412 889 907 2.54
52733  VIVENDISA EUR 1317 352 929 946 2.66
659  WACKER CHEMIE AG EUR 65172 67 284 0.19
14 097 ZODIAC AEROSPACE EUR 443 962 570 858 1.63
Akcie celkem 31729014 29917 470 85.53
PRAVA
12827  AIRLIQUIDE SA 11/06/2010 EUR 68 248 0.20
Prava celkem 68 248 0.20
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SGAM Fund
PODFOND EQUITIES EUROLAND CYCLICALS

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
EUR EUR

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

INVESTICNi FONDY

300 SGAM INVEST LIQUIDITES EURO EUR 1786 602 1786 683 5.11
Investiéni fondy 1786 602 1786 683 5.11
celkem
Investice celkem 33515616 31772 401 90.84

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND EQUITIES GLOBAL ENERGY

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadFeno v USD)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
5390 ACERGY SA NOK 81034 78 294 0.96
18 014 AMEC PLC GBP 240113 208 072 2.55
6425 ANADARKO PETROLEUM CORP usb 350 664 336 220 412
5348  APACHE CORP usb 419231 478 860 5.86
33007 BG GROUP PLC GBP 568 787 508 813 6.24
56 192 BP PLC GBP 431215 403 963 4.94
8432  CALVALLEY PETROLEUMINC-A CAD 48 445 26 115 0.32
5704  CANADIAN NATURAL RESOURCES CAD 154 514 202 482 2.48
10 200 CHEVRON CORP usb 750 558 753474 9.23
3219  CONOCOPHILLIPS usb 228 780 166 937 2.04
3628 DEVON ENERGY CORPORATION usb 259 940 231648 2.84
3300 DOCKWISELTD NOK 107 448 76 075 0.93
17 508 ENERGY FUEL CAD 42 401 2753 0.03
2888 ENERGY RESOURCES OF AUSTRALIA AUD 44 074 33791 0.41
20 069 ENI SPA EUR 478 012 374310 458
4185  EXXON MOBIL usb 314618 253 025 3.10
10 247 GALP ENERGIA SGPS SA-B SHRS EUR 115 884 152518 1.87
11476 HALLIBURTON CO usb 378 371 284949 3.49
781  HESS CORP usb 60 954 41549 0.51
1773  NATIONAL-OILWELL VARCO INC usb 101 354 67 604 0.83
14 899 NEXEN INC CAD 410370 333662 4.08
9344  OPTICANADAINC CAD 174 975 17 453 0.21
8949  PALADIN ENERGY LIMITED AUD 54 176 29 649 0.36
15048 ROYAL DUTCH SHELL PLC-A SHS EUR 460716 391266 4.79
1675  SAIPEM EUR 27 838 52 513 0.64
32230 SARAS SPA EUR 108 401 65373 0.80
4074  SCHLUMBERGERLTD usb 357 508 228755 2.80
1889  SOCO INTERNATIONAL PLC GBP 32655 43913 0.54
9640  STATOILHYDRO ASA NOK 288030 190 124 2.33
3515  SUNCOR ENERGY INC CAD 137 800 108 865 1.33
1200 TECHNIP SA EUR 68 898 77923 0.95
1400 TECNICAS REUNIDAS SA EUR 77 056 67 942 0.83
9610 TGS NOPEC GEOPHYSICAL CO ASA NOK 148 845 130 627 1.60
10 841 TOTAL SA EUR 671951 501901 6.14
5405 TRANSOCEANLTD usb 547 638 306 842 3.76
2475  TULLOW OIL PLC GBP 29577 40 167 0.49
4753  VALERO ENERGY CORP usb 236 037 88 786 1.09
312 VALLOUREC EUR 74 290 58 249 0.71
6801 WESTERNZAGROS RESOURCES LTD CAD 13617 1944 0.02
3958  XTO ENERGY INC usb 175 454 169 165 2.07
Akcie celkem 9272229 7586 571 92.87
Investice celkem 9272229 7586 571 92.87

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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SGAM Fund

PODFOND EQUITIES EUROLAND FINANCIAL

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal  Popis Pivodni ména Naklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
70000  AGEAS NV EUR 164 559 145 250 1.58
3500 ALLIANZ SE EUR 373102 284 830 3N
50000  ALLIED IRISH BANKS PLC EUR 89 513 51500 0.56
50000  ALTAMIR AMBOISE SA EUR 296 590 273 500 2.98
8000 ASSICURAZIONI GENERALI SPA EUR 184 658 119520 1.30
25000 AXA EUR 573 906 336 375 3.67
3500 BANCA POPOLARE DELL'EMILIAROMAGNA SCRL EUR 35854 30713 0.34
33732 BANCO BILBAO VIZCAYA ARGENTARIA EUR 345 642 287 397 3.14
40000 BANCO POPOLARE SCARL EUR 412 331 179900 1.96
92 000 BANCO SANTANDER SA EUR 863 310 765900 8.36
40 000 BANK OF CYPRUS LTD EUR 187 101 144 800 1.58
21000 BANK OF IRELAND EUR 64 036 15015 0.16
19 000 BNP PARIBAS EUR 1134 216 879 605 9.59
700  CNP ASSURANCES EUR 48 264 40110 0.44
3192  CORIONV EUR 143 159 124 344 1.36
20000 CREDIT AGRICOLE SA EUR 243118 177 540 1.94
14 000 DEUTSCHE BANK AG-REGISTERED EUR 698 467 677 530 7.39
3000 DEUTSCHE BOERSE AG EUR 208 301 148 770 1.62
4000 DEXIASA EUR 32094 13 524 0.15
15000 ERSTE GROUP BANK AG EUR 467 307 440700 4.81
5000 EULERHERMES SA EUR 260 848 261500 2.85
2500 FONCIERE DES REGIONS EUR 183 511 187 450 2.05
4500 GROUPE BRUXELLES LAMBERT SA EUR 279 270 264 600 2.89
30000 ING GROEP N.V.-CVA EUR 357 844 194 550 2.12
150 000 INTESA SANPAOLO EUR 565 934 325875 3.56
2575  KLEPIERRE EUR 74 238 56 367 0.61
2500 MUENCHENER RUECKVER AG-REG EUR 279 815 258 750 2.82
30000 NATIONAL BANK OF GREECE EUR 860 999 300900 3.28
80 000 NATIXIS EUR 266 792 288 880 3.15
5000 POHJOLABANKPLC EUR 42 279 39900 0.44
7000 SAMPO OYJ-A SHS EUR 93 643 120 820 1.32
13000 SCOR SE EUR 236 173 206 895 2.26
8000 SOCIETE GENERALE EUR 395 660 280400 3.06
80 000 SVG CAPITAL PLC/FUND GBP 134 114 140 382 1.53
3000 UNIBAIL RODAMCO EUR 408 608 380850 415
145000 UNICREDIT SPA EUR 442108 252 300 275
2000 WENDEL EUR 82 581 88 620 0.97
4000 WERELDHAVE NV EUR 264 674 236720 2.58
Akcie celkem 11794 619 9022 582 98.43
PRAVA
4000 DEXIA DA 31/05/2010 CP8 EUR 644 0.01
Prava celkem 644 0.01
Investice celkem 11794 619 9023 226 98.44

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND EQUITIES EUROLAND

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

71428  AGEAS NV EUR 195 505 148 213 0.91
3200 AKZO NOBEL EUR 133697 133 600 0.82
7666  ALLIANZ SE EUR 656 354 623 859 3.80
5517  ARCADIS NV EUR 88 349 78 810 0.48
9945  ARCELORMITTAL EUR 327774 247 581 1.51
29362 AXA EUR 474594 395 066 2.41
24 476 BANCO BILBAO VIZCAYA ARGENTARIA EUR 281554 208 536 1.27
20 047 BANCO SANTANDER SA EUR 260 000 166 891 1.02
9611 BAYERAG EUR 461669 437 301 2.67
2864 BEKAERT SA EUR 378705 393 800 2.41
12 386 BNP PARIBAS EUR 693 422 573410 3.50
8055 BOURBON SA EUR 247721 263 922 1.61
6767  CAP GEMINISA EUR 249776 247 435 1.51
7785  CNP-CIE NATL A PORTEFEUILLE EUR 300079 279 482 1.7
7142  COMP DE SAINT GOBAIN EUR 208972 224187 1.37
17 529 CREDIT AGRICOLE SA EUR 216 362 155 605 0.95
25671 CRHPLC EUR 463 690 462 078 2.82
8510  DAIMLER AG-REGISTERED SHARES EUR 268 038 348910 213
3504 DEUTSCHE BANK AG-REGISTERED EUR 193073 169 576 1.04
19043 EBRO PULEVA SA EUR 263 855 267 459 1.63
68 144 ENEL SPA EUR 278035 254 688 1.56
31231 ENI SPA EUR 579128 474711 2.90
17 859 E.ONAG EUR 520 886 441653 2.70
15333 FRANCE TELECOM SA EUR 284732 237 662 1.45
9708 FRESENIUS SE-PFD EUR 530 457 500 447 3.06
4899 FUGRO NV-CVA EUR 238 281 205709 1.26
21283  GDF SUEZ EUR 603 256 537 609 3.29
35233 ING GROEP N.V.-CVA EUR 218 481 228 486 1.40
56 943 INTESA SANPAOLO EUR 163 150 123709 0.76
134 888 INTESA SANPAOLO-RNC EUR 298 683 225263 1.38
29 806 KONINKLIJKE AHOLD NV EUR 301749 305213 1.87
22 497 KONINKLIJKE KPN NV EUR 264 040 238 131 1.46
5709  KONINKLIJKE VOPAKN.V. EUR 169 487 176 836 1.08
3641 LINDEAG EUR 320926 305407 1.87
4405 MANAG EUR 219075 307 381 1.88
8401 METSOOYJ EUR 222010 216 326 1.32
16 486 NOKIA OYJ EUR 191106 137 988 0.84
9708 OMVAG EUR 273176 251826 1.54
23963  PAGESJAUNES GROUPE SA EUR 205921 225971 1.38
78 040 PARMALAT SPA EUR 151515 153 739 0.94
6819 PEUGEOT SA EUR 148012 133243 0.81
12 408 PHILIPS ELECTRONICS NV EUR 264 600 302 631 1.85
35444 PORTUGAL TELECOM SGPS SA EUR 287218 295922 1.81
10 639 SANOFI-AVENTIS EUR 511390 526 099 3.21
4948  SIEMENS AG-REG EUR 295 167 366 251 2.24
6770  SOCIETE GENERALE EUR 282225 237 289 1.45
31324  TELEFONICA SA EUR 578 555 487 558 2.98
19169  TOTALSA EUR 851450 723 246 441
6908 UCBSA EUR 223892 185791 1.14
2077  UNIBAIL RODAMCO EUR 319835 263 675 1.61
160487  UNICREDIT SPA EUR 338 893 279 247 1.71
20935  VINCISA EUR 907 487 772 396 4.7
10169  VIVENDISA EUR 199 734 179330 1.10
Akcie celkem 17 605 741 16 127 154 98.54

Investice celkem 17 605 741 16127 154 98.54

Pravodni poznamky tvofi nedilnou soucast téchto finanénich vykazu.
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SGAM Fund
PODFOND EQUITIES US SMALL CAP VALUE

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE

5100 AGCO CORP usb 142190 146 727 1.08
900  AKAMAITECHNOLOGIES usb 19120 35748 0.26
21300  ALBANY MOLECULAR RESEARCH usb 229 456 136 746 1.01
1700  ALBEMARLE CORP usb 47709 73202 0.54
2000  ALLEGHENY TECHNOLOGIES INC usb 69 550 109 360 0.81
5200  AMERICA SERVICE GROUP INC usb 82162 95 680 0.70
1050  AMERICAN EAGLE OUTFITTERS INC usb 13 992 13755 0.10
6150  AMERICAN FINANCIAL GROUP usb 152 985 171585 1.26
6250  ANADIGICS usb 29185 25438 0.19
5900 ANNTAYLOR STORES CORP usb 46 347 127735 0.94
16792  APOLLO INVESTMENT CORP usSb 231750 175141 1.29
2000 ARCHCOALINC usb 45 606 43100 0.32
41900  ARENA PHARMACEUTICALS INC usb 253769 129 052 0.95
4050  ASSURED GUARANTY LTD usb 82380 68 040 0.50
700  AUTOLIVINC usb 23505 33250 0.24
11300  AVID TECHNOLOGY INC usb 158 906 152 324 1.12
8550  AVISTA CORP usb 156 664 165015 1.22
10500  BANKMUTUAL CORP usb 113978 67 410 0.50
1000 BORGWARNERINC usb 34 645 37 260 0.27
25400  BROOKS AUTOMATION INC usb 297718 211327 1.56
11100  BUCKEYE TECHNOLOGIES INC usb 97 899 134 532 0.99
15650  CADENCE DESIGN SYSTEMS INC usb 85 871 104 855 0.77
11750  CALIFORNIA PIZZA KITCHEN INC usb 177 329 214202 1.58
12230  CALLAWAY GOLF COMPANY usb 104 186 102 977 0.76
3150  CATALYST HEALTH usb 82413 120614 0.89
52500  CINCINNATIBELL INC usb 190 880 166 950 1.23
8350 COHEN & STEERSINC usb 208 856 202 069 1.49
6000 COMMERCIAL METALS CO usb 90 058 93420 0.69
1650  CONTINENTAL AIRLINES-CLASS B usb 22 504 34 815 0.26
7750  CON-WAY INC usb 287 684 263 654 1.94
5750  CORRECTIONS CORP OF AMERICA usb 109 722 114 425 0.84
29700  CRAYINC usb 206 826 141372 1.04
1900  DANA HOLDING WI usb 19678 20634 0.15
66200  DOT HILL SYSTEMS CORP usb 215267 86 060 0.63
10640  DYNEGYINCA usb 202 209 55 647 0.41
35650  EAGLE BULK SHIPPING INC usb 195 536 170764 1.26
6050 ECLIPSYS CORP usb 94 974 115 888 0.85
1800 ELECTRONICARTS INC usb 31413 29718 0.22
46850  E*TRADE FINANCIAL CORP usb 79790 69 338 0.51
12500  EXACT SCIENCES CORP usb 59170 52125 0.38
6550 EXCORESOURCES INC usb 102 348 112988 0.83
20700  FAIRCHILD SEMICON INTL usb 230522 206 999 1.52
20450  FEDERAL SIGNAL CORP usb 244909 139 265 1.03
5200 FIRSTSERVICE CORP CAD 117 437 116 202 0.86
17356  FLEXTRONICS INTLLTD usb 144 608 113 855 0.84
53200  FUELCELL ENERGY INC usb 364 514 114 380 0.84
3550 GAMESTOP CORP usb 80503 80 905 0.60
2250 GARDNER DENVERINC usb 84 520 102 465 0.75
5150  GLATFELTER(P.H.) CO usb 63 286 59 740 0.44
8500 GRAFTECH INTERNATIONAL LTD usb 70 410 141185 1.04
3150  HAIN CELESTIAL GROUP INC usb 63 553 67 914 0.50
2500 HARMAN INTERNATIONAL INDUSTRIES INC usb 91887 80 750 0.59
2200 HARSCO CORP usb 68 831 59 862 0.44
1900  HATTERAS FINANCIAL CORP usb 48 834 52 630 0.39
5400 H.B.FULLERCO. usb 122320 115182 0.85
750  HEARTWARE INTERNATIONAL INC usb 33751 44 363 0.33
18150  HERCULES OFFSHORE INC usb 191838 56 628 0.42
8050  INTERNATIONAL RECTIFIER CORP usb 152017 168 728 1.24
4900 INTEVACINC usb 58 967 56 399 0.42
7200  INVACARE CORP usb 159 551 172008 1.27
21100  IXIA usb 169 199 210999 1.55
900  JACOBS ENGINEERING GROUP INC usb 35090 37 584 0.28
1350  JONES LANG LASALLE INC usb 52191 100 737 0.74
4500 KBHOME usb 73791 65 160 0.48
15550  KEY ENERGY SERVICES INC usb 144 236 148 658 1.09
11600  KINDRED HEALTHCARE INC usb 228 955 179916 1.32
4100  KIRBY CORP usb 109 934 161663 1.19
56100  LATTICE SEMICONDUCTOR CORP usb 201860 278 255 2.04
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SGAM Fund
PODFOND EQUITIES US SMALL CAP VALUE

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

AKCIE
3000 LAZARDLTD-CLA UsD 108 836 94620 0.70
3650 LENNAR CORP UsD 50 475 63 145 047
1450  LEXMARK INTL GROUP INC-CL A UsD 54 253 54 448 0.40
17650  LIONS GATE ENTERTAINMENT CORP UsD 107835 120 020 0.88
22850  LIZ CLAIBORNE INC UsD 160 991 140 071 1.03
8550 LSICORP uUsD 45844 45572 034
17400  LUBY'SINC uUsD 159 531 68 208 0.50
61900  MATTSON TECHNOLOGY INC UsD 410605 261836 1.93
21250  MBIAINC UsD 130 541 158 313 117
9150  MEDIACOM COMMUNICATIONS CO-A usb 54 547 48770 0.36
15400  MEDICAL PROPERTIES TRUST INC usb 145 265 147070 1.08
7000  MFA FINANCIAL INC uUsD 50 790 51310 038
6100  MYLANINC usD 79697 118584 0.87
3550  NCIBUILDING SYSTEMS INC usb 51684 40896 0.30
28100  NEWPARK RESOURCES INC usD 133326 180 402 1.33
5200 NORTHWESTERN CORP usD 132196 136 968 1.01
30850  NOVELLINC usb 174614 179 856 1.32
7800  NOVELLUS SYSTEMS INC uUsD 178855 201396 1.48
5750  OLD REPUBLIC INTERNATIONAL CORP usb 74492 79695 0.59
20550  ONASSIGNMENT INC usb 111 053 113642 0.84
10450  ORION MARINE GROUP INC usb 170 859 158 840 147
2350  PACKAGING CORP OF AMERICA uUsD 52 146 52029 0.38
500  PACTIV CORPORATION usb 11587 14 290 0.1
5100 PATTERSON-UTIENERGY INC usD 80099 71553 053
6439 PHARMERICA CORP usD 110 041 105 600 0.78
8250  PIONEER DRILLING CO UsD 60 283 48923 0.36
4500  PIPER JAFFRAY COS uUsD 190 980 148 995 1.0
17050  POLYONE CORPORATION uUsD 102938 170 330 1.25
3400 POOL CORP UsD 75548 81566 0.60
3993  PULTE HOMES INC uUsD 49239 44482 033
9500 REDWOOD TRUST INC usD 181395 144 305 1.06
1700  REINSURANCE GROUP OF AMERICA UsD 74 808 79849 059
11500  SAIAINC uUsD 166 489 172155 1.27
13600  SANDRIDGE ENERGY INC usD 127593 87 584 0.65
3650  SHAW GROUP INC UsD 81865 124 502 0.92
11150  SILICON GRAPHICS INTERNATIONAL CORP usD 81512 90 984 0.67
3250  SINCLAIR BROADCAST GROUP INC usD 21889 21564 0.16
5300 SUPERVALUINC UsD 76 219 71391 053
12700 SYNOVIS LIFE TECHNOLOGIES usD 155938 185166 1.36
8057  TAKE-TWO INTERACTIVE SOFTWARE INC usD 90937 93219 0.69
10950  TCF FINANCIAL CORP UsD 207 429 176 733 1.30
1000 TENNECO usD 19 906 22160 0.16
2950  TENNECO INC usD 33026 65 372 048
10350  TEREX UsD 197 596 225215 1.66
5700 TESORO CORP usD 87188 66 690 049
4800 TETRATECH INC usD 94 440 108 792 0.80
5050 TOLL BROTHERS INC UsD 104 223 106 404 078
6500  TRIPLE-S MANAGEMENT CORP uUsD 112891 119015 0.88
4010 UNISYS CORP usD 149 342 93032 0.69
600 US STEEL UsD 21191 28326 021
10651  USA TRUCK INC uUsD 164 239 160 191 1.18
6750 WABTEC CORP usb 206 415 292612 214
600  WHITING PETROLEUM CORP uUsD 22157 50 226 037
Akcie celkem 14101 582 13 344 291 98.27
Investice celkem 14101 582 13 344 291 98.27

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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SGAM Fund
PODFOND EQUITIES US RELATIVE VALUE

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE
1041075  ALCOAINC usD 14 257 621 12118113 1.69
473800  AMERICAN ELECTRIC POWER usD 17 667 372 15142 648 211
320900  AMERICAN EXPRESS usD 14 375925 12794 283 179
284200  AMERIPRISE FINANCIAL INC usD 9001923 11308 318 1.58
128200  ANADARKO PETROLEUM CORP usD 5959 896 6 708 706 0.94
718200  AT&TINC usD 20703 273 17 452 260 244
330900  BAKER HUGHES INC usD 12 120 802 12620 526 176
197900  BEST BUY CO INC usD 8850705 8361275 117
400100  BRISTOL-MYERS SQUIBB CO usD 8633 008 9286 321 1.30
404500 CAINC usD 7440744 8191125 1.14
549500  CBS CORP usD 8439022 8000 720 1.12
326000  CHEVRON CORP usD 22047 502 24081620 3.3
928850  COMCAST CORP -CL A usD 19676 764 16 802 897 2.34
279900  CVS CAREMARK CORP usD 8539 657 9692 937 1.35
955645  DELL INC usD 19 352 531 12738 748 1.78
236050  DEVON ENERGY CORPORATION usD 14 970 040 15071793 210
354700  ENSCOPLC usD 16 083 681 13 265 780 1.85
1963815  FLEXTRONICS INTLLTD usD 19 144 036 12882 626 1.80
706900  GAP INCITHE usD 13 569 988 15410 420 2.15
896340  GENERALELECTRIC CO usD 29511 652 14 655 159 2.04
58300  GENZYME CORP uUsD 2949795 2836295 0.40
825071  HOLOGIC INC usD 17 498 553 12293 558 1.72
636200  HOME DEPOT INC usD 16 235 947 21541732 3.01
416300  HONEYWELL INTERNATIONAL INC usD 16 223 495 17 805 151 248
773100  INTEL CORP usD 14 524 822 16 559 802 2.31
186925  INTL BUSINESS MACHINES CORP usD 16 939 459 23414226 3.27
617884  JPMORGAN CHASE & CO usD 26 091 567 24 455 848 341
301100  KIMBERLY-CLARK CORP usD 19079 214 18 276 770 255
718190  KRAFT FOODS INC usD 23089 779 20 540 234 2.87
680006  LENNAR CORP usD 6 595 409 11764 104 1.64
1088600  MBIAINC usD 5478 246 8110 070 113
618300 MEADWESTVACO CORP usD 18 163 289 14777 370 2.06
575340  MORGAN STANLEY usD 17001 063 15 597 467 218
1679545  MOTOROLA INC usD 24270 503 11 504 883 1.61
1151331 PFIZERINC usD 27 542 600 17 534 771 245
3574753  QWEST COMMUNICATIONS INTL usD 19 870 596 18731706 2.61
504800  SARALEE CORP usD 7658116 8428316 1.18
115100  STATE STREET CORP usD 5350 594 4393 367 0.61
323500  SYMANTEC CORP usD 5605672 4583995 0.64
2110340  TENET HEALTHCARE CORPORATION usD 17781994 12071 145 1.68
513500  TEXTRON INC usD 10422 620 10614 045 148
506150  THE TRAVELERS COS INC usD 23273 489 25039 240 348
502233  TIME WARNER INC usD 18 869 009 15 564 201 247
738000  TYCO ELECTRONICS LTD usD 21705 939 21269 160 297
458000  TYCO INTERNATIONALLTD usD 18 790 597 16 575 020 2.31
241800  US STEEL usD 8488 047 11415 378 1.59
452680  VALERO ENERGY CORP usD 12 039 925 8 456 062 118
289100  WASTE MANAGEMENT INC usD 9864278 9398 641 1.31
449600  WATSON PHARMACEUTICAL INC usD 13837 227 19 854 336 277
808300  YAHOO INC usD 12790 795 12 399 322 173
Akcie celkem 748 378 781 692 392 490 96.61
Investice celkem 748 378 781 692 392 490 96.61

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND EQUITIES US CONCENTRATED CORE

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE

12225 ACELTD usb 607 322 600 981 2.06
14 850 ALLERGAN INC usb 723105 893 822 3.07
8275 AMAZON.COMINC usb 586 600 1038 182 3.56
17 900 AMERICAN TOWER CORP-CL A usb 746 794 725487 2.49
8050 APPLEINC usb 1277 552 2070137 7.12
11400 CERNER CORP usb 657 917 954 294 3.28
23600 C.H. ROBINSON WORLDWIDE INC usb 1203894 137139 4.71
35100 CHARLES SCHWAB CORP/THE usb 648 463 573534 1.97
18 650 COGNIZANT TECH SOLUTIONS-A usb 694 341 933 246 320
12 625 COSTCO WHOLESALE CORP usb 810579 735406 2.52
19100 CVS CAREMARK CORP usb 668 390 661433 2.27
17 800 EXPEDITORS INTL WASH INC usb 681669 679782 2.33
7775  FLOWSERVE CORPORATION usb 600 741 739403 2.54
10 900 FMC TECHNOLOGIES INC usb 454 562 633 835 2.18
20100 GILEAD SCIENCES INC usb 918 904 721992 248
2950 GOOGLE INC-CLA usb 1134 439 1431280 4.92
4100 INTERCONTINENTALEXCHANGE usb 533009 476 133 1.63
2320  INTUITIVE SURGICAL usb 607 262 748 826 2.57
19 450 LIFE TECHNOLOGIES CORP usb 804 757 973 667 3.34
13975 MONSANTO CO usb 1271177 710908 2.44
11600 OCCIDENTAL PETROLEUM CORP usb 796 708 957 116 3.29
17 950 OCEANEERING INTL INC usb 968 587 830 547 2.85
9900 PRAXAIRINC usb 803 774 768 240 2.64
14 800 PROCTER & GAMBLE CO usb 945705 904 132 3.10
37450 QUALCOMMINC usb 1479527 1331722 457
30 300 QUANTA SERVICES INC usb 623 175 628 119 2.16
4875 RESEARCH IN MOTION usb 417 339 295913 1.02
15700 ROCKWELL AUTOMATION INC/DE usb 664 611 838 851 2.88
9125 SALESFORCE.COMINC usb 442 546 789 586 2.7
11775 SCHLUMBERGERLTD usb 770 260 661 166 2.27
15750 TEVA PHARMACEUTICAL-SP ADR usb 949733 863415 2.96
23 050 VARIAN MEDICAL SYSTEMS INC usb 1010456 1154 575 3.96
17 250 VISA INC-CLASS A SHARES usb 1176 892 1249935 4.29
Akcie celkem 26 680 790 28 947 061 99.38

Investice celkem 26 680 790 28 947 061 99.38

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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SGAM Fund
PODFOND EQUITIES US MID CAP GROWTH

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE

18600  ACELTD usb 929 528 914 376 1.99
13129  ACORDA THERAPEUTICS INC usb 481965 451375 0.98
33000  AEROVIRONMENTINC usb 849782 826 320 1.80
22350  AIXTRON AG usb 714 936 601886 1.31
23050  AKAMAITECHNOLOGIES usb 598 300 915 546 2.00
13050  ALLIANCE DATA SYSTEMS CORP usb 736 595 922 113 2.01
13667  ANSYSINC usb 545 365 597 658 1.30
37850  ARUBA NETWORKS usb 463 196 507 190 1.1
52000  AVAGO TECHNOLOGIES LTD usb 963 312 1077439 2.35
14000  BAIDU.COMSHA usb 578289 1024 940 2.23
9650  CAPELLA EDUCATION CO usb 695017 829 032 1.81
36437  CAVIUM NETWORKS INC usb 855 655 968 495 2.1
10050  CF INDUSTRIES HOLDINGS INC usb 801 166 689 330 1.50
16950  C.H.ROBINSON WORLDWIDE INC usb 948 205 984 965 215
85755  CHINA REAL ESTATE INFORMATION CORP usb 889 682 673177 1.47
16350  CLEAN HARBORS INC usb 935 147 1036 427 2.26
18050  CONTANGO OIL & GAS CO usb 933 985 907 554 1.98
8650 CORE LABORATORIES usb 1075765 1176 226 2.56
10950  CTRIP.COM INTERNATIONAL-ADR usb 321413 431321 0.94
15500  CUMMINS INC usb 875391 1053689 2.30
29950  EDUCATION MANAGEMENT CORP usb 639 191 632 844 1.38
25250  EXPEDITORS INTL WASH INC usb 890 233 964 298 2.10
19750  GENZYME CORP usb 1150 745 960 838 2.09
21950  HUMAN GENOME SCIENCES INC usb 418 663 543 482 1.18
4400  INTUITIVE SURGICAL usb 1185436 1420187 3.09
85700  JANUS CAPITAL GROUP INC usb 1115280 913 562 1.99
32300  KENNAMETAL INC usb 898 206 911183 1.99
12120  LONGTOP FINANCIAL TECHNOLOGIES LTD usb 389 444 398627 0.87
49300  MARVELL TECHNOLOGY GROUPLTD usb 1005 246 935714 2.04
34850  MASIMO CORP usb 917 581 771579 1.68
13880  MERCADOLIBRE INC usb 612293 719 956 1.57
18715  MSCIINC-A usD 569 769 554 900 1.21
47000  MYLANINC usb 792 647 913680 1.99
22600  NATIONAL-OILWELL VARCO INC usb 1058177 861738 1.88
38300  NORTHWEST BANCSHARES INC usD 439082 445429 0.97
9900 OCEANEERINGINTL INC usb 607 846 458 073 1.00
53250  PEOPLE'S UNITED FINANCIAL usb 852 048 743 903 1.62
20100  PLAINS EXPLORATION & PRODUCTION CO usD 461960 444210 0.97
37400  QUANTA SERVICES INC usb 782714 775302 1.69
45550  RESOURCES CONNECTION INC usb 867 891 735177 1.60
36150  ROBERT HALF INTERNATIONAL INC usb 995218 914 234 1.99
21850  ROCKWELL AUTOMATION INC/DE usb 972 653 1167 445 2.54
21350  RUE21INC usb 662 857 724 833 1.58
20000  SALESFORCE.COMINC usb 1289 955 1730599 3.77
44400  SEIINVESTMENTS CO usb 901622 936 396 2.04
41000  SPIRIT AEROSYSTEMS HOLD-CL A usb 926 956 798 680 1.74
6100  STRAYER EDUCATIONINC usD 1264 573 1463 999 3.19
9150 T ROWE PRICE GROUP INC usb 460 666 453 108 0.99
17200  THORATEC CORP usb 494 424 754 564 1.64
12650  ULTRA PETROLEUM CORP usb 573722 582 153 1.27
19600  VERTEX PHARMACEUTICALS INC usb 764 211 677 964 1.48
21728  VMWARE INC-CLASS A usb 1113173 1438610 313
32250  VOLCANO CORP usb 773 426 715628 1.56
9350 WABTEC CORP usb 371585 405323 0.88
Akcie celkem 42412 187 44 457 277 96.87

Investice celkem 42412187 44 457 277 96.87

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND EQUITIES US MULTI STRATEGIES

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v USD)
Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
1215 ABERCROMBIE & FITCH CO usD 36 812 43533 0.14
3825 ACCENTUREPLC usD 141098 143514 0.47
4130 ACELTD usb 214 841 203 031 0.67
675 ACORDA THERAPEUTICS INC usb 24 424 23207 0.08
1690 AEROVIRONMENTINC usD 43 481 42 318 0.14
6375 AFLACINC usb 212709 282413 0.93
1155  AGILENT TECH usb 30 387 37 376 0.12
3650 AIRPRODUCTS & CHEMICALS INC usD 275440 252 069 0.83
1140  AIXTRON AG usb 34 471 30700 0.10
1185  AKAMAITECHNOLOGIES usb 23804 47 068 0.15
11100 ALCOA INC usb 150 759 129 204 0.43
3910  ALLERGANINC usb 248 823 235343 0.77
670  ALLIANCE DATA SYSTEMS CORP usb 32204 47 342 0.16
2155  AMAZON.COMINC usb 275187 270 366 0.89
2460  AMERICAN EAGLE OUTFITTERS INC usb 32683 32226 0.11
5300 AMERICAN ELECTRIC POWER usb 186 946 169 388 0.56
3600 AMERICAN EXPRESS usb 132 265 143532 0.47
11685 AMERICAN TOWER CORP-CL A usb 457 505 473592 1.56
3100 AMERIPRISE FINANCIAL INC usb 101923 123 349 0.41
75  AMYLIN PHARMACEUTICALS INC usb 1021 1239 0.00
1450  ANADARKO PETROLEUM CORP usb 64 504 75879 0.25
695  ANSYSINC usb 24 521 30392 0.10
5050 APPLEINC usb 972 215 1298 657 4.29
650  ARCH CAP GRP usb 44 508 47788 0.16
1920 ARUBA NETWORKS usb 23 496 25728 0.08
1295  ASSURANTINC usb 53 557 44937 0.15
8150 AT&TINC usb 220774 198 045 0.65
4610  AVAGO TECHNOLOGIES LTD usb 77 244 95519 0.31
1165 AVNETINC usb 30 849 33459 0.1
700  BAIDU.COM SHA usb 17 688 51247 0.17
3500 BAKERHUGHES INC usb 128 483 133490 0.44
2675 BAXTERINTERNATIONAL INC usb 145 527 112 965 0.37
460 BECKMAN COULTER INC usD 28789 26 422 0.09
2150 BESTBUY COINC usD 95 438 90 838 0.30
660 BJ'S WHOLESALE CLUB usb 25426 26 446 0.09
195 BOSTON PROPERTIES INC usD 14 585 14 953 0.05
4600 BRISTOL-MYERS SQUIBB CO usD 99 340 106 766 0.35
1050 BROADCOM CORP-CLA usb 26 429 36 246 0.12
11725 BROCADE COMMUNICATIONS SYSTEMS INC usD 95 871 63 901 0.21
2530 BURGERKING HOLDINGS INC usD 52772 48 095 0.16
4550 CAINC usb 85924 92138 0.30
6610 CAMERON INTERNATIONAL CORP usD 259 205 239 282 0.79
495  CAPELLA EDUCATION CO usD 28 808 42 525 0.14
5125  CAPITAL ONE FINANCIAL CORP usb 181545 211663 0.70
1874  CAVIUM NETWORKS INC usD 39614 49 811 0.16
5850 CBS CORP usD 89 161 85176 0.28
2960 CERNER CORP usb 263 378 247782 0.82
515  CF INDUSTRIES HOLDINGS INC usD 39094 35324 0.12
7015  C.H.ROBINSON WORLDWIDE INC usD 392810 407 641 1.34
9140  CHARLES SCHWAB CORP/THE usb 168 458 149 348 0.49
3650 CHEVRON CORP usD 272 341 269 626 0.89
3794  CHINA REAL ESTATE INFORMATION CORP usD 42 655 29783 0.10
2175  CIENA CORP usb 28 604 33 865 0.11
10 900 CISCO SYSTEMS INC usD 215863 252 444 0.83
835  CLEAN HARBORS INC usD 47 160 52 931 0.17
3625 COCA-COLA COITHE usb 186 649 186 325 0.61
4840  COGNIZANT TECH SOLUTIONS-A usD 252298 242194 0.80
10 500 COMCAST CORP -CLA usD 209 512 189 945 0.63
1055 COMERICAINC usb 42010 40 196 0.13
2955 COMMERCIAL METALS CO usb 50 271 46 009 0.15
730  CONSOL ENERGY INC usb 30920 26 630 0.09
920 CONSOLIDATED EDISON INC usb 36 824 39183 0.13
920 CONTANGO OIL & GAS CO usb 45470 46 258 0.15
445  CORE LABORATORIES usb 46 157 60 511 0.20
3280 COSTCO WHOLESALE CORP usb 196 961 191 060 0.63
945  COVANCE INC usb 51520 49 858 0.16
560  CTRIP.COM INTERNATIONAL-ADR usD 11381 22058 0.07
4165 CUMMINS INC usb 193 545 283137 0.93
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SGAM Fund
PODFOND EQUITIES US MULTI STRATEGIES

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadFeno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE

13520  CVS CAREMARK CORP usb 444 641 468 197 1.54
1080  CYTEC INDUSTRIES INC usb 36 878 46 148 0.15
1835  DANAHER CORP usb 132 066 145 662 0.48
10750  DELLINC usb 200 187 143 298 0.47
12540  DENBURY RESOURCES INC usb 216 263 206 283 0.68
2700 DEVON ENERGY CORPORATION usb 171388 172 395 0.57
290  DIGITAL REALTY TRUST usb 15829 16 504 0.05
910  DOVER CORP usb 38 136 40 850 0.13
1530  EDUCATION MANAGEMENT CORP usb 31767 32329 0.1
3700 ENSCOPLC usb 167 935 138 380 0.46
5915  EXPEDITORS INTL WASH INC usb 216 489 225 894 0.74
6825 EXPRESS SCRIPTS INC usb 445323 686 594 221
204  FEDERAL REALTY INVESTMT TR SBI usb 14 319 15035 0.05
1070  FEDERATED INVESTORS INC-CL B usb 29694 23765 0.08
2056  FIRST HORIZON NATIONAL CORP usb 19980 25597 0.08
22142 FLEXTRONICS INTLLTD usb 204 544 145 252 0.48
4122 FLOWSERVE CORPORATION usb 406 262 392001 1.29
6195  FMC TECHNOLOGIES INC usb 324 396 360 238 1.19
3175  FOOT LOCKER INC usb 39122 47 339 0.16
985  FORTUNE BRANDS INC usb 46 527 46738 0.15
3530  FULTON FINANCIAL CORP usb 36 758 35124 0.12
7700  GAPINC/THE usb 141227 167 860 0.55
10100  GENERAL ELECTRIC CO usb 261808 165135 0.54
1610  GENZYME CORP usb 92 292 78 327 0.26
5210  GILEAD SCIENCES INC usb 245770 187 143 0.62
1825 GOOGLEINC-CLA usb 935087 885453 2.93
5475  GUESSINC usb 199 106 207 995 0.68
1965 HAWAIIAN ELECTRIC INDUSTRIES INC usb 42614 43 151 0.14
335  HEALTH CARE REIT INC usSb 14 099 14 432 0.05
3260 HEXCEL CORP usb 44 322 52 062 0.17
9310 HOLOGIC INC usb 185 859 138719 0.46
6950 HOME DEPOT INC usb 178 090 235327 0.77
4700 HONEYWELL INTERNATIONAL INC usb 176 320 201019 0.66
2155 HUDSON CITY BANCORP INC usb 30 663 27175 0.09
1120 HUMAN GENOME SCIENCES INC usb 12 850 21731 0.09
3275  ILLINOIS TOOL WORKS INC usb 154 242 152 058 0.50
8700 INTEL CORP usb 165 451 186 354 0.61
2935  INTERCONTINENTALEXCHANGE usb 327 891 340 841 1.12
1125  INTERNATIONAL SPEEDWAY CORP usb 33 356 31376 0.10
2750  INTEROIL CORP usb 207 258 135 520 0.45
2100  INTL BUSINESS MACHINES CORP usb 217 522 263 046 0.87
1075  INTL FLAVORS & FRAGRANCES usb 41632 47 838 0.16
825  INTUITIVE SURGICAL usb 251253 266 285 0.88
2695 INVESCOLTD usb 53 606 50019 0.16
780  JACOBS ENGINEERING GROUP INC usb 31230 32573 0.11
4375  JANUS CAPITAL GROUP INC usb 57 803 46 638 0.15
4125  JBHUNT TRANSPORT SERVICES INC usb 122 489 142 436 0.47
775 JM SMUCKER CO/THE usb 36 593 42796 0.14
850  JOY GLOBALINC usb 37 786 43 350 0.14
6950 JPMORGAN CHASE & CO usb 276 320 275081 0.91
2940  KENNAMETAL INC usb 72 608 82937 0.27
6445 KEYCORP usb 40 755 51689 0.17
100  KILROY REALTY CORP usb 3319 3290 0.01
3400  KIMBERLY-CLARK CORP usb 207 629 206 380 0.68
3780  KNIGHT CAPITAL GROUP INC-A usb 58 605 55226 0.18
3225 KOHLS CORP usb 156 518 163 669 0.54
8100  KRAFTFOODS INC usb 253038 231660 0.76
8830 LENNARCORP usb 87 568 152759 0.50
100  LIBERTY PROPERTY TRUST usb 3103 3081 0.01
5040 LIFE TECHNOLOGIES CORP usb 265 821 252 302 0.83
565 LONGTOP FINANCIAL TECHNOLOGIES LTD usb 17108 18 583 0.06
4025 LOWE'SCOSINC usb 76 438 99619 0.33
2035 MACY'SINC usb 39017 45197 0.15
1607  MARRIOTT INTERNATIONAL INC/DE usb 37 750 53 754 0.18
2520  MARVELL TECHNOLOGY GROUP LTD usb 50 552 47 830 0.16
1776  MASIMO CORP usb 48 170 39321 0.13
1605 MASTERCARD INC-CLASS A usb 343 264 323 840 1.07
1680  MAXIM INTEGRATED PRODUCTS usb 34 682 29 837 0.10
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PODFOND EQUITIES US MULTI STRATEGIES

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v USD)
Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE

11 550 MBIA INC usD 56 409 86 048 0.28
6310 MEADWESTVACO CORP usD 175 824 150 809 0.50
6300 MEDCO HEALTH SOLUTIONS INC usb 295071 363 194 1.20
706  MERCADOLIBRE INC usb 27 652 36 620 0.12
3900 MERCK&COINC usD 128 643 131391 0.43
1100 MOLSON COORS BREWING CO usb 45 565 45144 0.15
3650 MONSANTO CO usb 266 270 185676 0.61
6250 MORGAN STANLEY UsD 184 860 169 438 0.56
19450 MOTOROLA INC usb 205 690 133233 0.44
956  MSCIINC-A usb 25422 28 345 0.09
690  MURPHY OIL CORP usb 40939 36 832 0.12
2400 MYLANINC usD 31458 46 656 0.15
1155  NATIONAL-OILWELL VARCO INC usD 57073 44 040 0.15
2325 NEW YORK COMMUNITY BANCORP usb 33215 37 316 0.12
6310  NIIHOLDINGS INC usD 281551 230126 0.76
835 NORTHERN TRUST CORP usD 43 843 42 426 0.14
1955 NORTHWEST BANCSHARES INC usb 21255 22737 0.07
3020 OCCIDENTAL PETROLEUM CORP usD 250 855 249180 0.82
5210 OCEANEERING INTL INC usD 326 952 241067 0.79
1525  PACTIV CORPORATION usb 37315 43 585 0.14
445  PARTNERRE LTD usD 27 134 32463 0.11
4430 PEOPLE'S UNITED FINANCIAL usD 72 954 61887 0.20
2175 PETROHAWK ENERGY CORP usb 47 946 41825 0.14
12 950 PFIZER INC usD 269 825 197 229 0.65
980 PG&E CORP usD 38 445 40 670 0.13
5825  PHILIP MORRIS INTERNATIONAL usb 275683 256 999 0.85
1025  PLAINS EXPLORATION & PRODUCTION CO usD 23520 22 653 0.07
1275 POTASH CORP OF SASKATCHEWAN CAD 121231 126 613 0.42
2580 PRAXAIRINC usb 212216 200 208 0.66
1550  PRECISION CASTPARTS CORP usD 140 878 180 885 0.60
3880 PROCTER & GAMBLE CO usD 246 849 237029 0.78
3825 PRUDENTIAL FINANCIAL INC usb 203 509 220741 0.73
1640 QLOGIC CORP usD 25176 29717 0.10
19940  QUALCOMMINC usD 829 609 709 065 2.34
9785 QUANTA SERVICES INC usb 200 622 202 843 0.67
40 100 QWEST COMMUNICATIONS INTL usb 173165 210124 0.69
1290 RESEARCH IN MOTION usb 95 752 78 303 0.26
2315 RESOURCES CONNECTION INC usb 48 419 37 364 0.12
7520 ROBERT HALF INTERNATIONAL INC usb 212433 190 181 0.63
5245 ROCKWELL AUTOMATION INC/DE usb 268 952 280 240 0.92
750  ROCKWELL COLLINS INC usb 36 275 43755 0.14
1100 RUE21INC usb 33040 37 345 0.12
3390 SALESFORCE.COMINC usb 227 295 293 337 0.97
6650 SARALEE CORP usb 87 042 94 231 0.31
3060 SCHLUMBERGERLTD usb 191096 171819 0.57
8650 SEAGATE TECHNOLOGY usb 169 477 132 864 0.44
2270  SEIINVESTMENTS CO usb 43 683 47 874 0.16
620  SNAP-ONINC usb 28 855 27 404 0.09
2095  SPIRIT AEROSYSTEMS HOLD-CL A usb 47 884 40 811 0.13
780  SPX CORP usb 48 531 46 098 0.15
1200 STATE STREET CORP usb 55 401 45804 0.15
310 STRAYER EDUCATION INC usD 54 862 74 400 0.24
3350 SYMANTEC CORP usb 57 687 47 470 0.16
17855  SYNOVUS FINANCIAL CORP usD 58 151 52 851 0.17
475 T ROWE PRICE GROUP INC usb 23 875 23522 0.08
3240 TCF FINANCIAL CORP usb 46 223 52 294 0.17
3950 TECK RESOURCESLTD CAD 166 645 134 469 0.44
22650  TENET HEALTHCARE CORPORATION usD 186 250 129 558 0.43
6285 TEVA PHARMACEUTICAL-SP ADR usb 353 260 344 543 113
10 700 TEXTRON INC usb 209 383 221169 0.73
5700 THE TRAVELERS COS INC usb 257 361 281979 0.93
3935 THERMO FISHER SCIENTIFIC INC usb 170 866 204 856 0.67
880 THORATEC CORP usD 21076 38 606 0.13
5633  TIME WARNER INC usD 183 050 174 567 0.57
1065 TOLL BROTHERSINC usb 21811 22 440 0.07
8300 TYCOELECTRONICSLTD usD 220859 239 206 0.79
5150  TYCO INTERNATIONAL LTD usD 204 860 186 379 0.61
645  ULTRA PETROLEUM CORP usb 29 286 29 683 0.10
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SGAM Fund
PODFOND EQUITIES US MULTI STRATEGIES

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE
2650 USSTEEL usb 91591 125107 0.41
5100  VALERO ENERGY CORP usb 128610 95 268 0.31
6050  VARIAN MEDICAL SYSTEMS INC usb 331954 303 044 1.00
2888  VERIGYLTD usb 47 835 29 342 0.10
4370  VERTEX PHARMACEUTICALS INC usb 151359 151158 0.50
6375  VISAINC-CLASS A SHARES usb 515086 461932 1.52
1118 VMWARE INC-CLASS A usb 48 247 74023 0.24
1650 VOLCANO CORP usb 39832 36614 0.12
1655  WABCO HOLDINGS INC usb 52825 50312 0.17
540  WABTEC CORP usb 19 350 23409 0.08
3150  WASTE MANAGEMENT INC usb 110 449 102 407 0.34
5050 WATSON PHARMACEUTICAL INC usb 167 479 223008 0.73
14935  WEATHERFORD INTERNATIONAL LTD usb 312642 210882 0.69
1500  WILLIS GROUP HOLDINGS PLC usb 46 555 45930 0.15
2065 WILMINGTON TRUST CORP usb 29 875 31140 0.10
975  WISCONSIN ENERGY CORP usb 43 840 47775 0.16
1350  WYNNRESORTS LTD usb 70804 113238 0.37
8450  YAHOOINC usb 133043 129623 0.43
Akcie celkem 29661 565 29 852 071 98.30
Investice celkem 29 661 565 29 852 071 98.30

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND EQUITIES JAPAN SMALL CAP

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v JPY)
Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
JPY JPY
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
3300 ABC-MARTINC JPY 9 086 645 10 576 500 1.65
7100  AEON DELIGHT CO LTD JPY 10 887 863 11274 800 1.76
8200 ASAHIINTEC JPY 9601021 11439 000 1.79
6400  ASAHIINTECC COLTD JPY 10 044 769 10 176 000 1.59
1500  AXELL CORP JPY 4970331 4293 000 0.67
6400 CANON ELECTRONICS INC JPY 12 887 837 14 272 000 2.23
18 000 CHUGOKU MARINE PAINTS LTD JPY 11500 479 11736 000 1.83
10 000 DAIDO STEEL CO LTD JPY 4110732 3670000 0.57
4700 DAI-ICHI SEIKO CO LTD JPY 15071 495 14 217 500 2.22
138  EACCESSLTD JPY 9448793 8721600 1.36
53 EPSCOLTD JPY 10 755 440 11511 600 1.80
2500 FPCORP JPY 10 764 480 11250 000 1.76
5400  FUJIMI JPY 8953218 6 944 400 1.08
27  FUTURE ARCHITECT INC JPY 2240746 864 000 0.13
41 GOURMET NAVIGATOR INC JPY 9300817 5834 300 0.91
300 HAJIME CONSTRUCTION CO LTD JPY 762 637 906 000 0.14
1800 HAMAKYOREXCO LTD JPY 3903 240 4338 000 0.68
10300  HULICCOLTD JPY 6075185 7034 900 1.10
21 INTERNET INITIATIVE JAPAN JPY 4684 857 4393 200 0.69
2300 IWAISECURITIES CO LTD JPY 2 680 644 1518 000 0.24
34 000 IWATANI INTERNATIONAL CORP JPY 9319038 8 568 000 1.34
8  JAPAN PURE CHEMICAL CO LTD JPY 2533236 2224000 0.35
2800 JSPCORP JPY 2721016 2461200 0.38
12 800 KABU.COM SECURITIES CO LTD JPY 7054 144 5568 000 0.87
43 KAKAKU.COMINC JPY 13733 697 14 577 000 2.28
10 000 KEIYO BANK LTD/THE JPY 4752 305 4400 000 0.69
20000  KITZCORP JPY 9667 948 8 640 000 1.35
5020 K'SHOLDINGS CORP JPY 10728 224 10672 520 1.67
11000 KURODA ELECTRIC CO LTD JPY 14 335 558 14003 000 2.19
2800 KYORITSU MAINTENANCE CO LTD JPY 4135590 3550 400 0.55
2000 LASERTEC CORP JPY 3253192 2510000 0.39
7300 LINTEC CORP JPY 12 533 407 11 855 200 1.85
6600 MACNICAINC JPY 11166 314 12672 000 1.98
98  MACROMILLINC JPY 15968 492 12789 000 2.00
11 800 MEC CO LTD/JAPAN JPY 6561 553 5852 800 0.91
7900 MEGACHIPS CORP JPY 11136 615 9946 100 1.55
6800 MEIKO ELECTRONICS CO JPY 14 036 647 12920 000 2.02
6700 MELCO HOLDINGS INC JPY 11425 623 16 569 100 2.59
70  MESSAGE COLTD JPY 12 638 575 13 657 000 213
7100  MICRONICS JAPAN CO LTD JPY 12279748 9372000 1.46
7500 MISUMI GROUP INC JPY 13219744 12 832 500 2.00
5200 MONOTARO COLTD JPY 7093 007 8320 000 1.30
88  MTILTD JPY 14 817 294 12619 200 1.97
2000 MUSASHISEIMITSU INDUSTRY CO LTD JPY 3902761 4024 000 0.63
18 100 NAMURA SHIPBUILDING CO LTD JPY 12391178 10 479 900 1.64
121 NEXT COLTD JPY 10979 817 9244 400 1.44
15000 NHK SPRING CO LTD JPY 10 994 229 12900 000 2.01
6000  NICHIREICORP JPY 2313637 2106 000 0.33
4100 NIDEC COPAL CORP JPY 5418183 5416 100 0.85
2500 NIHON KOHDEN CORP JPY 4278373 4 640 000 0.72
7200 NOMURA REAL ESTATE HOLDINGS JPY 10 530 989 9100 800 1.42
2060 OPTEXCOLTD JPY 3033906 1985 840 0.31
3600 PARK24 COLTD JPY 3141805 3394 800 0.53
900 PIGEON CORP JPY 2905697 2808 000 0.44
1770 POINTINC JPY 8916 741 9204 000 1.44
5000 RENGOCOLTD JPY 28387% 2675000 0.42
1700 ROLAND DG CORP JPY 2912299 2274600 0.36
3800 SAIZERIYACOLTD JPY 6163 221 6 775 400 1.06
24000 SANKYU INC JPY 10 604 941 9360 000 1.46
700  SANTEN PHARMACEUTICAL CO LTD JPY 2078 352 2124500 0.33
1900  SAWAIPHARMACEUTICAL CO LTD JPY 10128 713 14934 000 2.33
7 SEVENBANKLTD JPY 1424 887 1171800 0.18
46 SIMPLEX TECHNOLOGY INC JPY 2124 448 2562 200 0.40
31 SO-NET ENTERTAINMENT CORP JPY 6 580 957 7 254000 113
50 SO-NETM3INC JPY 16 470 306 17 500 000 2.72
35000 SUMIKIN BUSSAN CORP JPY 8426 053 7630 000 1.19
2400  SUMITOMO FORESTRY CO LTD JPY 179149 1732800 0.27
34 000 SUMITOMO OSAKA CEMENT CO LTD JPY 6 589 326 6222 000 0.97
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PODFOND EQUITIES JAPAN SMALL CAP

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjédreno v JPY)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
JPY JPY
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
2900 SYSMEXCORP JPY 13695 164 15225 000 2.38
32  SYSTEMPRO CO LTD JPY 2553 2% 1840000 0.29
90 TAKE AND GIVE JPY 801522 645 300 0.10
70  T-GAIA CORP JPY 10 659 467 9268 000 1.45
12 000 TOAGOSEICO LTD JPY 4336 921 4776 000 0.75
59  TORIDOLL CORP JPY 10212779 9823 500 1.53
8000 TOSHIBA MACHINE CO LTD JPY 4 355 350 2968 000 0.46
8300 TSTECHCOLTD JPY 14 341778 12 856 700 2.01
3400 TSUMURA& CO JPY 9320083 8472800 1.32
3300 TSURUHA HOLDINGS INC JPY 11 363 092 10 114 500 1.58
12100 UNIPRES CORP JPY 14700 012 17 133 600 2.66
22  VILLAGE VANGUARD CO LTD JPY 9374 813 8800 000 1.37
5400 WARABEYANICHIYO CO LTD JPY 6492 409 5599 800 0.87
20  WORKS APPLICATIONS CO LTD JPY 1497768 970 000 0.15
70  ZAPPALLAS INC JPY 13215 669 8925000 1.39
Akcie celkem 666 703 426 646 488 160 100.91
Investice celkem 666 703 426 646 488 160 100.91

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND EQUITIES US FOCUSED

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu
AKCIE
6120 ACELTD usb 318 354 300 859 3.20
1615  AFLACINC usb 61299 71545 0.76
2360 AGNICO-EAGLE MINES LTD CAD 149901 138218 147
1750 AIRPRODUCTS & CHEMICALS INC usb 139000 120 855 1.29
3725 ALLERGANINC usb 187 360 224208 2.39
2675 ANADARKO PETROLEUM CORP usb 138 547 139983 1.49
3050 APACHE CORP usb 302 329 273097 2.91
575  APPLEINC usb 88 302 147 867 1.57
30325 BANK OF AMERICA CORP usb 530637 477 315 5.08
8045 CAMERON INTERNATIONAL CORP usb 325162 291229 3.10
3800 C.H.ROBINSON WORLDWIDE INC usb 212 368 220818 2.35
6490 COVIDIEN PLC EUR 269 138 272907 2.91
8375 CVS CAREMARK CORP usb 275185 290 026 3.09
1975 DANAHER CORP usb 148 292 156 776 1.67
7350 DENBURY RESOURCES INC usb 121555 120908 1.29
6450 ECOLABINC usb 269 184 304 634 3.24
5325 GENZYME CORP usb 363743 259 061 2.76
1325 GOLDMAN SACHS GROUP INC/THE usb 204 366 191145 2.04
11340 HALLIBURTON CO usb 341415 281572 3.00
5700 HEWLETT-PACKARD usb 286 048 262 257 2.79
8840 HOME DEPOT INC usb 242 091 299 322 3.19
8365 HONEYWELL INTERNATIONAL INC usb 369170 357771 3.81
13810 JPMORGAN CHASE & CO usb 535494 546 599 5.82
7175  KOHLS CORP usb 375792 364 131 3.88
1250 MASTERCARD INC-CLASS A usb 236 866 252213 2.69
6555 MERCK & COINC usb 213732 220838 2.35
32150 MOTOROLA INC usb 242128 220228 2.35
2165  OCCIDENTAL PETROLEUM CORP usb 129 594 178 634 1.90
2625 PRAXAIRINC usb 204 583 203 700 217
6635 ROCKWELL AUTOMATION INC/DE usb 260613 354 508 3.78
6050 SCHLUMBERGERLTD usb 460718 339708 3.62
5630 SPXCORP usb 374 284 332733 3.54
5700 THERMO FISHER SCIENTIFIC INC usb 227783 296 742 3.16
2165  UNION PACIFIC CORP usb 128 572 154 646 1.65
14 925 WEATHERFORD INTERNATIONAL LTD usb 307 139 210741 2.24
17775 WELLS FARGO & COMPANY usb 487 984 509 964 543
Akcie celkem 9528728 9387758 99.98
Investice celkem 9528728 9 387 758 99.98

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND EQUITIES JAPAN TARGET

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjédreno v JPY)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
JPY JPY
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu
AKCIE
220 200 AIDA ENGINEERING LTD JPY 115382677 79 051 800 113
10 600 AIPHONE JPY 14 434 228 14 426 600 0.21
104 700 ALOKA CO LTD JPY 78 646 405 77 478 000 1.1
62 300 ALPHA SYSTEMS INC JPY 107 567 723 107 779 000 1.54
220000 AMADA CO LTD JPY 144 549 651 145200 000 2.08
64 000 ASAHI KOGYOSHA CO LTD JPY 29 780 568 22 272 000 0.32
136 000 ASKA PHARMACEUTICAL CO LTD JPY 110 951 481 85816 000 1.23
21500 AUTOBACS SEVEN CO LTD JPY 63 309 954 69 552 500 1.00
109 300 CANON MARKETING JAPAN INC JPY 141 350 890 148 101 500 212
133400 CHIYODA JPY 167 164 864 151942 600 218
71800 CHOFU SEISAKUSHO CO LTD JPY 142 066 982 137 066 200 1.96
33200 CHUDENKO CORP JPY 55 888 807 34 528 000 0.49
82500  COMBICORP JPY 56 124 101 53 955 000 0.77
55000 COMMUTURE CORP JPY 32 355 505 26 455 000 0.38
7600 CTIENGINEERING CO LTD JPY 6706 782 3093 200 0.04
52 800 DAINICHICO LTD JPY 30725434 29 251 200 0.42
607 000 DAISHI BANK LTD JPY 245319 158 171174 000 2.46
51100 DTS CORP JPY 42 114 904 56 312 200 0.81
46 900 FELISSIMO CORP JPY 81208 343 57 921 500 0.83
102 400 FUJICCO JPY 115164 928 102 912 000 147
820  FUJISHOJICOLTD JPY 76 380 079 71012 000 1.02
59 400 HIBIYA ENGINEERING LTD JPY 49 688 035 46 985 400 0.67
62 100 HI-LEX CORP JPY 84 974 689 67 192 200 0.96
92 000 HISAKA WORKS LTD JPY 90 452 313 84 640 000 1.21
133000 HITACHI MEDICAL CORP JPY 134 838 816 95 361 000 1.37
54 000 HORIPRO INC JPY 58 214 435 37 152 000 0.53
40 400 HOSHIZAKI ELECTRIC CO LTD JPY 33450 623 59 428 400 0.85
106 700 HOUSE FOODS CORP JPY 145 865 322 137 216 200 1.96
40 600 ICOM INC JPY 83045 181 99 145 200 1.42
306 000 IHARA CHEMICAL INDUSTRY CO JPY 88 100 337 70992 000 1.02
25200 INABA DENKI SANGYO CO LTD JPY 56 741 953 54 784 800 0.78
137 500 JAPAN DIGITAL LABORATORY CO JPY 158 751 908 129 800 000 1.86
161 000 JAPAN WOOL TEXTILE CO LTD/THE JPY 113509 069 99 498 000 1.42
242000 KAGOSHIMA BANK LTD/THE JPY 167 273799 135036 000 1.93
162 000 KANDENKO CO LTD JPY 99635514 90 072 000 1.29
19700 KANEMATSU ELECTRONICS LTD JPY 15 884 364 16 213 100 0.23
331000 KANTO NATURAL GAS DEVELOP JPY 192 626 302 158 218 000 2.27
170 000 KINDEN CORP JPY 146 269 312 133960 000 1.92
75 300 KISSEI PHARMACEUTICAL CO LTD JPY 143 284 827 133 506 900 1.91
151000 KOMATSU SEIREN CO LTD JPY 79 883 364 50 736 000 0.73
63 500 KONISHI CO LTD JPY 66 148 349 60 642 500 0.87
229 000 KURABO INDUSTRIES LTD JPY 53336 773 33 663 000 0.48
14 000 MARUWA CO LTD JPY 25271 206 25508 000 0.37
83 600 MASPRO DENKOH CORP JPY 83616 819 68 719 200 0.98
36 500 MIRAIINDUSTRY CO LTD JPY 31870424 33 507 000 0.48
95000  MITSUBISHILOGISTICS CORP JPY 100 302 352 99 845 000 143
39100 MITSUBISHI PENCIL CO LTD JPY 42022 795 50 087 100 0.72
3046  MITSUIKNOWLEDGE INDUSTRY CO JPY 49 399 031 45 629 080 0.65
6500 MUSASHICOLTD JPY 10 664 320 7 462 000 0.1
114 000 NAGASE & CO LTD JPY 116 730 842 112 062 000 1.60
48 900 NEC NETWORKS & SYSTEM INTEGRAT JPY 56 892 031 55061 400 0.79
226 000 NICHIA STEEL WORKS LTD JPY 106 011 224 45 878 000 0.66
76 100 NIPPON CERAMIC CO LTD JPY 72 641 065 92 689 800 1.33
181000  NIPPON DENSETSUKOGYO CO LTD JPY 150 243 547 147 334 000 2.11
83 000 NIPPON SEIKICO LTD JPY 84 566 471 73787 000 1.06
50 400 NISSEI CORP JPY 36 565 212 33213600 0.48
87 500 OYO CORP JPY 99 420 417 63 087 500 0.90
41900  PARAMOUNTBED CO JPY 69 720 330 72612700 1.04
40500 PIOLAX INC JPY 91 112 586 69 214 500 0.99
49500 RISO KAGAKU CORP JPY 68 145 615 46 431 000 0.66
103700  SAKATA SEED CORP JPY 128591 174 120603 100 1.73
155000 SANKI ENGINEERING CO LTD JPY 108 636 933 103 695 000 1.48
159 000 SEKISUI JUSHI CORP JPY 120 031 350 128 154 000 1.83
91700 SHIN NIPPON AIR TECHNOLOGIES JPY 68 974 694 53 736 200 0.77
79700 SHINKAWA JPY 108 594 301 109 906 300 1.57
121500 SHINKO SHOJI CO LTD JPY 106 682 598 94 284 000 1.35
160 000 SINANEN CO LTD JPY 67 049 413 59 040 000 0.85
223900 SINTOKOGIO LTD JPY 179123 972 156 058 300 2.23
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PODFOND EQUITIES JAPAN TARGET

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjédreno v JPY)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
JPY JPY
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
104610 SNT CORP JPY 45615 586 28 872 360 0.41
70 100 SOFT99 CORP JPY 38023 660 35891200 0.51
46 000 SUNCALL CORP JPY 23319089 15410 000 0.22
78 700 TAKASAGO THERMAL ENGINEERING CO LTD JPY 49 927 544 60913 800 0.87
172 500 TENMA CORP JPY 237072711 169 912 500 243
69 000 TOA CORP/HYOGO JPY 38138438 32913000 0.47
22900 TOEI ANIMATION CO LTD JPY 32 306 000 34 235 500 0.49
180 000 TOKYO ENERGY & SYSTEMS INC JPY 112900 192 104 940 000 1.50
95 800 TOKYO OHKA KOGYO CO LTD JPY 174770124 155100 200 2.22
84 500 TOYO SEIKAN KAISHALTD JPY 132924 309 120 074 500 1.72
103 000 TSUKISHIMA KIKAI CO LTD JPY 68 823 192 64 272 000 0.92
509 TV ASAHI CORP JPY 80818 714 69 682 100 1.00
52 300 YAIZU SUISANKAGAKU INDUSTRY CO LTD JPY 54 169 003 54 392 000 0.78
352000 YODOGAWA STEEL WORKS LTD JPY 166 680 472 129 184 000 1.85
185000  ZOJIRUSHI CORP JPY 40034 383 37 555 000 0.54
104 800 ZUKEN INC JPY 72 337 582 71054 400 1.02
188 000 77 BANK LTD/THE JPY 87 346 127 88 172 000 1.26
Akcie celkem 7 557 256 597 6679723 340 95.63
Investice celkem 7 557 256 597 6679723 340 95.63

Pravodni poznamky tvofi nedilnou sou¢ast téchto financnich vykazu.
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SGAM Fund
PODFOND EQUITIES EUROLAND SMALL CAP

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadFeno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE
21945  AEROPORTS DE PARIS EUR 1226135 1215753 0.92
59944  AIXTRON AG EUR 871929 1315471 1.00
573906  AMPLIFON SPA EUR 1908 180 2086 148 1.58
58575  ANDRITZAG EUR 1954 580 2625332 2.00
91828  ANSALDO STS SPA EUR 1055077 1123975 0.85
57879  ANTENNA3 TELEVISION EUR 430 586 290 553 0.22
88055  ARKEMA EUR 2452938 2621838 1.99
63489  ASMINTLNV EUR 988 397 1075 821 0.81
31353  ATOS ORIGIN SA EUR 1102 654 1136 546 0.86
228692  AZIMUT HOLDING SPA EUR 1512848 1643 152 1.24
185303  BANCA GENERALISPA EUR 1468718 1370316 1.04
215277 BANCA POPOLARE DI MILANO SCARL EUR 1138974 745935 0.56
241011 BANKOF CYPRUSLTD EUR 1136 368 872 460 0.66
16822  BEKAERT SA EUR 1711119 2313025 1.75
70017  BRUNEL INTERNATIONAL NV EUR 1748 196 1716 117 1.30
37136  BWIN INTERACTIVE ENTERTAINMENT AG EUR 1216 759 1410425 1.07
100353  CARGOTEC OYJ EUR 2184 845 2175653 1.65
87270  CIE GENERALE DE GEOPHYSIQUE EUR 2030301 1577 405 1.19
77745  CONWERT IMMOBILIEN INVEST SE EUR 719919 663 942 0.50
165869  DANIELI & C OFFICINE MECCANICHE SPA EUR 1323 164 1474 575 1.12
56967  DIASORIN SPA EUR 1116 668 1776 801 1.35
143490  EBROPULEVA SA EUR 2036 959 2015317 1.53
41345  EULER HERMES SA EUR 2183 847 2162 344 1.64
46115  EUTELSAT COMMUNICATIONS EUR 871824 1228 965 0.93
30000  FIELMANNAG EUR 1632897 1853700 1.40
17937  FONCIERE DES REGIONS EUR 1293 862 1344916 1.02
39726  FUGRO NV-CVA EUR 1848 081 1668 095 1.26
234765  GAGFAH SA EUR 1561826 1297 311 0.98
142811 GEA GROUP AG EUR 1978718 2 347099 1.78
60000  GERRESHEIMERAG EUR 1424 489 1524900 1.15
257590  GROUPE EUROTUNNEL SA EUR 1764 069 1624 105 1.23
68441  GROUPE STERIA SCA EUR 1486 045 1589 542 1.20
179185  HELLENIC EXCHANGES SA HOLDIN EUR 1193322 888758 0.67
21188  ICADE EUR 1407 281 1428707 1.08
38613  IMERYS SA EUR 1779663 1646 265 1.25
326452  IMMOFINANZ AKT EUR 848 036 822659 0.62
93870  IMTECHNV EUR 2192278 2033224 1.54
224103 INDESIT COMPANY EUR 1894 900 2014 686 1.53
85854  IPSOS EUR 2250118 2547717 1.93
83118  KERRY GROUPPLC EUR 1603 456 1876 555 1.42
135112 KLOECKNER & CO EUR 2399 504 2094912 1.59
90000  KONECRANES OYJ EUR 1839216 1968 300 1.49
70772 KONINKLIJKE VOPAKN.V. EUR 1913199 2192163 1.66
92956  MEDICA SA EUR 1240 581 1394 340 1.06
69088  NEXITY EUR 1741094 1628 404 1.23
184650  NYRSTAR EUR 1896 300 1584 297 1.20
86814  OBRASCON HUARTE LAIN SA EUR 1859 542 1788 368 1.35
111809  OUTOKUMPU OYJ EUR 1488 926 1442 336 1.09
86167  OUTOTEC OYJ EUR 1957 591 2217077 1.68
856709  PIAGGIO & C SPA EUR 2031762 2124638 1.61
178577  POHJOLABANK PLC EUR 1354 585 1425044 1.08
52934  PROSEGUR COMP SEGURIDAD-REGD EUR 1740175 1852690 1.40
210722 PROSIEBENSAT.1 MEDIA AG EUR 2098 677 2630 863 2.00
190010  PRYSMIAN SPA EUR 2476 405 2 386 526 1.81
98701  QIAGEN NV EUR 1307 499 1717 891 1.30
207917 REXEL SA EUR 2076 555 2364016 1.79
42940  RHEINMETALLAG EUR 2337070 1979105 1.50
98622  RHOEN KLINIKUM AG EUR 1706723 1850 149 1.40
32563  SADES CIMENTS VICAT EUR 1577885 1778 591 1.35
194769  SAFILO GROUP SPA EUR 1792350 1545492 1.17
39047  SEBSA EUR 1892907 2143680 1.62
333493  SMURFIT KAPPA GROUP PLC EUR 2086 837 2067 657 1.57
22450  SOFTWARE EUR 1492013 1813 511 1.37
67913  STOCKMANN OYJ ABP EUR 1861621 1738573 1.32
23000  TECNICAS REUNIDAS SA EUR 931765 909 650 0.69
60000  TELENET GROUP HOLDING NV EUR 968 978 1272000 0.96
24201  TOD'S SPA EUR 1186 479 1259 662 0.95
340764  TUIAG EUR 2407 852 2521654 1.91
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PODFOND EQUITIES EUROLAND SMALL CAP

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal

53139
15843
39211
35231
137182
35000

217 635

20 467
316 965

Popis Puvodni ména Naklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
VALEO SA EUR 1117 968 1201473 0.91
VIRBAC SA EUR 1008 704 1251755 0.95
WARTSILA OYJ EUR 1329676 1373953 1.04
WENDEL EUR 1398016 1561086 1.18
YIT OYJ EUR 2102 568 2041268 1.55
ZODIAC AEROSPACE EUR 1425773 1417 325 1.07
Akcie celkem 118 596 822 123 684 557 93.67
PRAVA
IMMOFINANZ AG - CLAIM TO POSSIBLE BETTERMENT EUR 0.00
Préva celkem - 0.00
INVESTICNi FONDY
SGAM INVEST LIQUIDITES EURO EUR 5900 5956 0.00
Investi¢ni fondy celkem 5900 5956 0.00
Ostatni prevoditelné CP
AKCIE
ANGLO IRISH BANK CORP PLC (DELISTED) EUR 0.00
PARMALAT FINANZIARIA SPA (BANKRUPTED) EUR 0.00
Akcie celkem 0.00
Investice celkem 118 602 722 123 690 513 93.67

Privodni poznamky tvofi nedilnou soucést téchto finanénich vykazi.
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SGAM Fund
PODFOND EQUITIES EUROPE OPPORTUNITIES

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE

40400  ABBLTD-REG CHF 398 229 564 543 1.56
17200  ABERTIS INFRAESTRUCTURAS SA EUR 216 670 199 004 0.55
32000  ACERGY SA NOK 302 783 378 815 1.06
5400 ADIDAS AG EUR 201 596 220968 0.61
215900  AEGIS GROUP PLC GBP 345 164 301654 0.83
59000  AEGON NV EUR 614 799 273 583 0.76
83500  ALCATEL-LUCENT EUR 675312 175 267 0.48
8150  ALLIANZ SE EUR 817 154 663 246 1.83
10000  ALSTOM EUR 377199 391300 1.08
14600  ARCELORMITTAL EUR 320 454 363 467 1.00
10000  ASML HOLDING NV EUR 170 351 235600 0.65
14000  ASTRAZENECAPLC GBP 402 841 480978 1.33
54000 AVIVAPLC GBP 221154 204 542 0.56
36500  AXA EUR 600 243 491108 1.36
96000  BAE SYSTEMSPLC GBP 355088 366 813 1.01
39000  BANCO BILBAO VIZCAYA ARGENTARIA EUR 484 740 332280 0.92
30000  BANCO SANTANDER SA EUR 211472 249 750 0.69
66200  BARCLAYSPLC GBP 263 110 239152 0.66
20150  BAYERAG EUR 816 656 916 824 2.53
40900 BGGROUPPLC GBP 538 316 513 823 1.42
20900  BNP PARIBAS EUR 1162535 967 565 2.68
11750  BOLSAS Y MERCADOS ESPANOLES EUR 242133 213733 0.59
136300 BPPLC GBP 866 984 798 545 2.20
5450  CARBONE LORRAINE EUR 205618 144 316 0.40
9050 CHRISTIAN DIOR EUR 582 145 711148 1.96
11300  CIE GENERALE DE GEOPHYSIQUE EUR 252 461 204 248 0.56
2300  CIMENTS FRANCAIS EUR 232306 149 661 0.41
9750  COMP DE SAINT GOBAIN EUR 208 676 306 053 0.84
47500  CREDIT AGRICOLE SA EUR 430 414 421658 1.16
9100 DEUTSCHE POST AG-REG EUR 169 865 110 292 0.30
12500  DEUTSCHE TEL AG-NOM EUR 151 044 113938 0.31
12000 DEVOTEAM SA EUR 299 918 228840 0.63
10000  ELECTRICITE DE FRANCE EUR 324 897 358 000 0.99
5950 ENDESASA EUR 113 997 111920 0.31
57500  ENEL SPA EUR 363 796 214906 0.59
42950  ENISPA EUR 734048 652 839 1.80
3400 EULERHERMES SA EUR 299 207 177 820 0.49
11750  EUTELSAT COMMUNICATIONS EUR 155 271 313138 0.86
27800  FRANCE TELECOM SA EUR 518 314 430900 1.19
4900  FRESENIUS MEDICAL CARE AG EUR 144 989 201 464 0.56
13650  GDF SUEZ EUR 363 248 344799 0.95
22000 GEA GROUPAG EUR 292 756 361570 1.00
12650  GESTEVISION TELECINCO SA EUR 106 284 103 566 0.29
24900  GLAXOSMITHKLINEPLC GBP 349 284 341120 0.94
142000  HSBC HOLDINGS PLC GBP 999 022 1055 562 2.92
50300  IBERDROLA SA EUR 289 273 271218 0.75
2000 IMERYS SA EUR 106 488 85270 0.24
22500  INDRASISTEMAS SA EUR 346 522 318 825 0.88
52500  ING GROEP N.V.-CVA EUR 310794 340 463 0.94
12500 IPSOS EUR 324018 370938 1.02
163300  KESA ELECTRICALSPLC GBP 485756 208 053 0.57
55500  KONINKLIJKE AHOLD NV EUR 481139 568 320 1.57
35000  KONINKLIJKE KPN NV EUR 354 520 370 475 1.02
9600 LAGARDERE SCA EUR 242907 251472 0.69
4000 LINDEAG EUR 245473 335520 0.93
6400 L'OREAL EUR 379 425 488 768 1.35
5900 MOBISTAR SA EUR 295 939 240 809 0.66
9000 MTUAERO ENGINES HOLDING AG EUR 291788 399 465 1.10
18000  NESTLE SA CHF 516 859 665 325 1.84
33600 NOKIAOYJ EUR 336 072 281232 0.78
17700  NOVARTIS AG-REG CHF 560 349 655 485 1.81
11500  OPAPSA EUR 229 285 148 925 0.41
139500  PARMALAT SPA EUR 265917 274 815 0.76
6900 PEUGEOTSA EUR 135779 134 826 0.37
9600  PHILIPS ELECTRONICS NV EUR 244 936 234 144 0.65
29700  PORTUGAL TELECOM SGPS SA EUR 246 710 247 965 0.68
2850 PPR EUR 242123 279 443 0.77
102200  PRUDENTIALPLC GBP 716 601 655 275 1.81
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PODFOND EQUITIES EUROPE OPPORTUNITIES

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

17 000 PSB INDUSTRIES EUR 598 080 391000 1.08
950  PUMA AG RUDOLF DASSLER SPORT EUR 192 336 219878 0.61
28310 REED ELSEVIER NV EUR 327 250 240 692 0.66
33750 REPSOL SA-AKT EUR 502 451 559 406 1.54
7000 ROCHE HOLDING AG-GENUSSCHEIN CHF 792433 783 620 2.16
5450 RWEAG EUR 311182 317953 0.88
7650  SANOFI-AVENTIS EUR 335689 378293 1.04
14 400 SAP AG EUR 449 056 507 240 1.40
3350 SCHNEIDER ELECTRIC SA EUR 245 962 274 667 0.76
6400 SCORSE EUR 62 555 101 856 0.28
5750  SIEMENS AG-REG EUR 377 821 425615 117
16 000 SOCIETE GENERALE EUR 864 732 560 800 1.55
17 300 SOLARWORLD AG EUR 199 693 148 867 0.41
4050 SOPRA GROUP SA EUR 263 662 220077 0.61
9700 SYMRISEAG EUR 173794 160 584 0.44
19950 TELEFONICA SA EUR 323734 310522 0.86
12 300 TELEKOM AUSTRIA AG EUR 189 469 127797 0.35
25400 TELENET GROUP HOLDING NV EUR 426 933 538 480 1.49
10 500 TELEPERFORMANCE EUR 265625 238613 0.66
9600 THALES SA EUR 295957 268 080 0.74
1515 THERMADOR GROUPE EUR 158 501 156 787 0.43
13 300 THYSSENKRUPP AG EUR 287928 291 869 0.81
21750 TOTAL SA EUR 900108 820 627 2.26
5450 UCB SA EUR 177 316 146 578 0.40
10 450 UNILEVER NV-CVA EUR 212241 233558 0.64
2100 VALLOUREC EUR 218 695 319515 0.88
10 000 VEOLIA ENVIRONNEMENT EUR 250 225 209 450 0.58
11150 VINCI SA EUR 366 028 411379 1.14
22 800 VIVENDI SA EUR 510 667 402078 1.1
225500 VODAFONE GROUP PLC GBP 351098 368 869 1.02
3000 WACKER CHEMIE AG EUR 309 137 306 300 0.85
26 500 WIRECARD AG EUR 144190 220109 0.61
1600  ZURICH FINANCIAL SVCS-PAR 10 CHF 260 163 267 259 0.74
Akcie celkem 36 904 927 35 355 767 97.57
Investice celkem 36904 927 35 355 767 97.57

Pravodni poznamky tvofi nedilnou soucast téchto finanénich vykazu.
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SGAM Fund
PODFOND EQUITIES EUROLAND VALUE

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE
2470273  AGEAS NV EUR 6473928 5125816 0.90
112020 AKZO NOBEL EUR 4683766 4676835 0.82
260764  ALLIANZ SE EUR 23 590 681 21220 973 3.70
206131  ARCADIS NV EUR 2739278 2 944 581 0.51
341400  ARCELORMITTAL EUR 6 985 369 8499 153 1.49
873000  AXA EUR 16 130 388 11746 215 2.05
767220  BANCO BILBAO VIZCAYA ARGENTARIA EUR 6691934 6536 714 1.14
331773  BAYERAG EUR 14 258 339 15095 672 2.64
94534  BEKAERT SA EUR 8028 856 12 998 425 227
437819 BNP PARIBAS EUR 24 630 646 20 268 831 3.54
297000  BOURBON SA EUR 8520 461 9731205 1.70
238946  CAP GEMINISA EUR 8036225 8 737 060 153
272039  CNP-CIE NATL A PORTEFEUILLE EUR 11530 644 9766 200 1.71
276857  COMP DE SAINT GOBAIN EUR 11 253 639 8690 541 152
578586  CREDIT AGRICOLE SA EUR 6336471 5136 108 0.90
935179  CRHPLC EUR 16 443 793 16 833 222 294
306378  DAIMLER AG-REGISTERED SHARES EUR 9537 882 12 561 498 2.20
117152 DEUTSCHE BANK AG-REGISTERED EUR 4996 656 5669 571 0.99
679110  EBRO PULEVA SA EUR 9584 309 9538 100 1.67
2345937  ENEL SPA EUR 10 066 159 8 767 940 153
1074083  ENISPA EUR 21065 892 16 326 062 2.85
610553  E.ONAG EUR 18 687 224 15098 976 264
524154  FRANCE TELECOM SA EUR 11 088 660 8124 387 1.42
336875  FRESENIUS SE-PFD EUR 15144 415 17 365 906 3.04
172549 FUGRO NV-CVA EUR 6 088 933 7245333 1.27
727416 GDF SUEZ EUR 24 409 797 18 374 528 3.21
1208911  ING GROEP N.V.-CVA EUR 7214364 7839788 1.37
1317000  INTESA SANPAOLO EUR 3478973 2861183 0.50
4942068  INTESA SANPAOLO-RNC EUR 17788 711 8253 254 1.44
1043553  KONINKLIJKE AHOLD NV EUR 10 533 241 10 685 983 1.87
784297 KONINKLIJKE KPN NV EUR 7777047 8301784 1.45
213766 KONINKLIJKE VOPAK N.V. EUR 3664 789 6621402 1.16
124407  LINDE AG EUR 7513872 10 435 259 1.82
158869  MANAG EUR 7423727 11085 879 1.94
355000  METSO OYJ EUR 9312015 9141250 1.60
336551  OMVAG EUR 8635 669 8730133 153
822977  PAGESJAUNES GROUPE SA EUR 7480923 7760673 1.36
2762431  PARMALAT SPA EUR 5402 147 5441989 0.95
163448  PEUGEOT SA EUR 2827 587 3193774 0.56
451648  PHILIPS ELECTRONICS NV EUR 9628119 11015695 1.93
1209145  PORTUGAL TELECOM SGPS SA EUR 9681738 10 095 152 176
371304  SANOFI-AVENTIS EUR 19 960 361 18 360 983 3.21
174660  SIEMENS AG-REG EUR 12273 564 12928 333 226
274911 SOCIETE GENERALE EUR 11819 507 9635631 1.68
1083169  TELEFONICA SA EUR 16 693 684 16 859 525 2.95
659657  TOTALSA EUR 31299 806 24 888 858 434
236797  UCBSA EUR 7590 435 6 368 655 111
78700  UNIBAIL RODAMCO EUR 11157 929 9990 965 175
5520974  UNICREDIT SPA EUR 13 768 209 9606 495 1.68
713485  VINCISA EUR 27169 191 26 324 028 459
349078  VIVENDISA EUR 7868875 6 155 991 1.08
Akcie celkem 584 968 828 549 662 514 96.07
Investice celkem 584 968 828 549 662 514 96.07

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND EQUITIES CONCENTRATED EUROLAND

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
9964 AGEAS NV EUR 26 873 20 675 0.84
452  AKZO NOBEL EUR 18 876 18 871 0.77
1120  ALLIANZ SE EUR 102 963 91145 370
808  ARCADIS NV EUR 12 825 11 542 0.47
1510  ARCELORMITTAL EUR 49 061 37591 1.52
4307 AXA EUR 68 928 57 951 2.35
3539  BANCO BILBAO VIZCAYA ARGENTARIA EUR 36974 30152 1.22
3050 BANCO SANTANDER SA EUR 30 208 25 391 1.03
1400 BAYERAG EUR 72108 63 700 2.58
425 BEKAERT SA EUR 55979 58 438 2.37
1836  BNP PARIBAS EUR 103 202 84998 345
1221  BOURBON SA EUR 36 299 40 006 1.62
996  CAP GEMINISA EUR 36 707 36 419 1.48
1157  CNP -CIE NATL A PORTEFEUILLE EUR 44 234 41536 1.68
1122  COMP DE SAINT GOBAIN EUR 36 775 35220 143
2680 CREDIT AGRICOLE SA EUR 32597 23790 0.96
3602 CRHPLC EUR 66 749 64 836 2.63
1273  DAIMLER AG-REGISTERED SHARES EUR 44 376 52193 2.12
494  DEUTSCHE BANK AG-REGISTERED EUR 27 391 23907 0.97
2764 EBROPULEVA SA EUR 38 401 38820 1.57
10 051 ENEL SPA EUR 40 456 37 566 1.52
4615 ENISPA EUR 81292 70 148 2.84
2512 E.ONAG EUR 66 661 62 122 2.52
2258 FRANCE TELECOM SA EUR 40 086 34999 1.42
1435 FRESENIUS SE-PFD EUR 78070 73974 3.00
747 FUGRO NV-CVA EUR 35918 31367 1.27
3087 GDF SUEZ EUR 86 779 77978 3.16
5051 ING GROEP N.V.-CVA EUR 36917 32756 1.33
7906  INTESA SANPAOLO EUR 22 321 17 176 0.70
16 979 INTESA SANPAOLO-RNC EUR 36 463 28 355 1.15
4128  KONINKLIJKE AHOLD NV EUR 41 846 42 271 1.71
3381  KONINKLIJKE KPN NV EUR 39941 35788 1.45
858  KONINKLIJKE VOPAKN.V. EUR 25705 26 577 1.08
539  LINDE AG EUR 47 808 45211 1.83
648  MANAG EUR 38 345 45217 1.83
1221 METSOOYJ EUR 32152 31441 1.28
2512 NOKIA OYJ EUR 28 592 21025 0.85
1435 OMVAG EUR 39753 37224 1.51
3054 PAGESJAUNES GROUPE SA EUR 25876 28799 117
11637 PARMALAT SPA EUR 22630 22925 0.93
1016  PEUGEOT SA EUR 22 059 19 853 0.81
1892  PHILIPS ELECTRONICS NV EUR 37538 46 146 1.87
5188 PORTUGAL TELECOM SGPS SA EUR 42 487 43 315 1.76
1471 SANOFI-AVENTIS EUR 74 601 72741 2.95
753  SIEMENS AG-REG EUR 52 135 55737 2.26
1067 SOCIETE GENERALE EUR 43 270 37398 1.52
4647  TELEFONICA SA EUR 82 804 72331 2.93
2812 TOTALSA EUR 119 596 106 096 4.30
1005 UCBSA EUR 32192 27029 1.10
309  UNIBAIL RODAMCO EUR 46 347 39228 1.59
22 235 UNICREDIT SPA EUR 46 616 38689 1.57
3050  VINCISA EUR 129 164 112529 457
1507  VIVENDISA EUR 29021 26 576 1.08
Akcie celkem 2566 967 2357768 95.62
Investice celkem 2566 967 2 357768 95.62

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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SGAM Fund
PODFOND EQUITIES INDIA

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE
369711  ALLIED DIGITAL SERVICES LTD INR 1858 276 1773419 0.91
60000  AXIS BK SHS DEMATERIALISED INR 1726100 1585032 0.82
128543  BAJAJAUTOLTD INR 4178 501 6122238 3.16
136350  BHARAT HEAVY ELECT INR 3669 124 6910303 3.56
1004934  BHARTIAIRTELLTD INR 9226 864 5668 690 2.92
720887  CIPLALTD/INDIA INR 2905419 4944 663 2.55
251837  CROMPTON GREAVES LTD INR 1389878 1301157 0.67
102803 DR REDDY'S LABORATORIES INR 1875465 3101996 1.60
418206  EMCOLTD INR 738 642 711400 0.37
490530  EVEREST KANTO CYLINDERLTD INR 2163 334 1362407 0.70
116000  GAILINDIALTD INR 1112328 1131686 0.58
50000 GLODYNE TECHNOSERVELTD INR 857628 669 570 0.35
407286  HCL TECHNOLOGIESLTD INR 3166 510 3350 692 1.73
200103  HDFC BANK LIMITED INR 5013603 8113420 4.18
909381  HEXAWARE TECHNOLOGIES LTD INR 1599 374 1439 364 0.74
35882  HINDUSTANZINC LTD INR 369 914 751130 0.39
110124  HOUSING DEVELOPMENT FINANCE INR 4566 344 6601990 341
491072  ICICIBANK INR 7110526 9156 641 4.72
375000  INDIACEMENTS LTD INR 987 946 870 564 0.45
691897  INDIAN HOTELS COLTD INR 1279 644 1552676 0.80
292213 INFOSYS TECHNOLOGIES LTD INR 13 240 517 16 701 064 8.62
277507  INFRASTRUCTURE DEV FINANCE INR 969 883 935765 0.48
509334  IRBINFRAST DEV INR 1597 478 2891701 1.49
1536325  ITCLTD INR 6319110 9355 059 4.83
1226114  JAIPRAKASH ASSOCIATES LTD INR 1963 249 3293 367 1.70
203700  JINDAL STEEL & POWER LTD INR 3102749 2 859 465 1.47
33453  JSWSTEELLTD INR 879684 795 821 0.41
150000  JUBILANT ORGANOSYS LTD INR 1146 836 1109 838 0.57
253006  LARSEN & TOUBRO LIMITED INR 4802420 8861191 4.57
670443  MAHINDRA & MAHINDRA LTD INR 3900 756 8 253 654 4.26
415165  MAXINDIALTD INR 1632753 1459327 0.75
661772  NTPCLIMITED INR 3050 023 2874793 1.48
222800  OIL & NATURAL GAS CORP LTD INR 5180308 5592517 2.88
741585  POWER GRID CORP OF INDIALTD INR 1659437 1649 029 0.85
727606  RELIANCE INDUSTRIES LIMITED INR 11264 840 16 352 350 8.44
60000  RELIANCE INFRASTRUCTURELTD INR 1302 926 1377032 0.71
365568  SPICEJETLTD INR 494 894 447722 0.23
132679  STATE BANK OF INDIA INR 3 669 936 6472307 3.34
240000  STEEL AUTHORITY OF INDIA LTD RIGHT INR 1274394 1061935 0.55
238364  STERLITE INDUSTRIES INDIALTD INR 4000 989 3397 839 1.75
336313  SUN PHARMA ADVANCED RESEARCH CO LTD INR 593 965 634 655 0.33
359007  TATA CONSULTANCY SERVICES LTD INR 4 362 262 5728 668 2.95
355060 TATAMOTORSLTD INR 6112523 5762278 297
41386  TATA SPONGE IRONLTD INR 353 592 285474 0.15
298100  TATASTEELLTD INR 3017382 3209 221 1.66
215748  TEXMACOLTD INR 604 949 613 606 0.32
1186745  TVSMOTORCOLTD INR 2036 626 2663 157 1.37
809 147 UNITED PHOSPHORUS LTD INR 3255 802 3171333 1.64
34168  UNITED SPIRITS LTD INR 1044 845 897 700 0.46
118321  UNITY INFRAPROJECTS LTD INR 256 021 263 105 0.14
212522  WIPROLTD INR 2426833 3054 603 1.58
200000  ZEE ENTERTAINMENT ENTERPRISES LTD INR 1208 268 1218 064 0.63
Akcie celkem 152 521 670 190 362 678 98.19

INVESTICNi FONDY

3500000  SGAM INDIA INFRASTRUCTURE USD usD 3500 000 2856 000 147
Investi€ni fondy celkem 3500 000 2 856 000 147
Investice celkem 156 021 670 193 218 678 99.66

Privodni poznamky tvofi nedilnou soucast téchto finanénich vykazl.
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PODFOND EQUITIES JAPAN COREALPHA

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjédreno v JPY)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
JPY JPY
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
5055958 AJINOMOTO CO INC JPY 4352 284 421 3908 255 534 3.24
18 093 000 ALL NIPPON AIRWAYS CO LTD JPY 4 824 375 596 4957 482 000 411
5244  CENTRAL JAPAN RAILWAY CO JPY 3297 264 094 3896292 000 323
5832000 DAIWA SECURITIES GROUP INC JPY 2651898 024 2 379 456 000 1.97
257 377 DENTSU INC JPY 524 928 096 598 401 525 0.50
522418 EAST JAPAN RAILWAY CO JPY 3095767 713 3071817 840 2.55
223700 FUJIFILM HOLDINGS CORP JPY 613 605 523 606 227 000 0.50
3003 000 HITACHILTD JPY 894 688 528 1117 116 000 0.93
1758616 KAO CORP JPY 3820892 561 3550645 704 2.95
14 555 KDDI CORPORATION JPY 6980 166 174 5996 660 000 4.98
1840 034 MARUI CO LTD JPY 1168 499 427 1192 342 032 0.99
7 442 500 MITSUBISHI CHEMICAL HOLDINGS CORP JPY 2976 308 238 3148 177 500 2.61
16 904 351 MITSUBISHI UFJ FINANCIAL GRP JPY 8 560 660 488 7454 818 791 6.19
11 023 054 MITSUI CHEMICALS JPY 3010651029 3031339 850 2.51
29238 800 MIZUHO FIN GROUP INC JPY 5716494 919 4795163 200 3.98
205 300 MURATA MFG CO LTD JPY 919 147 661 905 373 000 0.75
7732000 NEC CORP JPY 2 146 416 941 1987 124 000 1.65
1197 536 NIPPON TELEGRAPH & TELEPHONE JPY 4670191022 4412920 160 3.66
13 168 886 NOMURA HOLDINGS INC JPY 8921981510 7 453 589 476 6.19
114 935 NOMURA RESEARCH INSTITUTE IN JPY 221759 385 241593 370 0.20
4350  NTT DATA CORP JPY 1231175515 1472475000 1.22
34586  NTT DOCOMO INC JPY 4 837 460 693 4 679 485 800 3.88
4593900 PANASONIC CORP JPY 6027 814 476 5333517 900 4.42
162 699 RICOH COMPANY LIMITED JPY 215091 101 211996 797 0.18
275444 ROHM COMPANY LTD JPY 1691121921 1594 820 760 1.32
4620 693 SEVEN & I HOLDINGS CO LTD JPY 9905 483 540 9698 834 607 8.06
812000  SHIMIZU CORP JPY 259015998 259 028 000 0.21
373017  SONY CORP JPY 1075566 718 1050415872 0.87
615900 SUMCO CORP JPY 979 489 457 1017 466 800 0.84
9712761 SUMITOMO CHEMICAL CO LTD JPY 3975223 142 3613147 092 3.00
2207 300 SUMITOMO MITSUI FINANCIAL GR JPY 7045774733 5966 331 900 4.95
2421000 SUMITOMO TRUST & BANKING CO LTD/THE JPY 1094 245 848 1176 606 000 0.98
1601414 TAKEDA PHARMACEUTICAL CO LTD JPY 6231127 221 6077 366 130 5.04
2193293 T&D HOLDINGS INC JPY 4917 984 566 4724 353 122 3.92
1014 106 TOKYO BROADCASTING SYSTEM JPY 1469 130 985 1355859 722 1.12
640 000 TOPPAN PRINTING CO LTD JPY 510 885 834 497 280 000 0.41
1307500 TOYOTAMOTOR CORP JPY 4 643 340 037 4288 600 000 3.56
8561  WEST JAPAN RAILWAY CO JPY 2709 586 432 2786 605 500 2.31
511099 YAMATO HOLDINGS CO LTD JPY 632074712 632 229 463 0.52
Akcie celkem 128 819 574 279 121141 215 447 100.50
Investice celkem 128 819 574 279 121141 215 447 100.50

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND EQUITIES GLOBAL RESOURCES

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
9964  AGNICO-EAGLE MINES LTD CAD 540 065 588 717 1.49
75 466 ALAMOS GOLD INC CAD 535490 1099614 2.79
107 909 ANATOLIA MINERALS DEVELOPMENT CAD 591 387 498 747 127
14 380 ANGLO AMERICAN PLC GBP 545 150 555 956 1.41
6110  ANGLO PLATINIUMLTD ZAR 955 410 611004 1.55
10 024 ANTOFAGASTAPLC GBP 122119 129 036 0.33
3052 APACHE CORP usb 297 116 273 276 0.69
102 071 AQUARIUS PLATINUM LIMITED AUD 1187 882 557 335 1.41
32192 ARCELORMITTAL EUR 2156 168 983 382 2.50
70632 BARRICK GOLD CORP CAD 2825523 2971759 7.55
41719 BHP BILLITON PLC GBP 1297 691 1159 540 2.94
185000 BREAKWATER RESOURCES LTD CAD 54 799 52 890 0.13
82037 CALVALLEY PETROLEUM INC - A CAD 413 042 254082 0.64
18 055 CAMECO CORP CAD 781443 443 053 1.12
6480  CANADIAN NATURAL RESOURCES CAD 229900 230029 0.58
9377 CENOVUS ENERGY INC usD 288 535 252616 0.64
10 000 CGA MINING LTD CAD 20 065 20012 0.05
4000 CHEVRON CORP usD 304 676 295480 0.75
267 280 DULUTH METALS LTD CAD 884 336 514516 1.31
78 467 ELDORADO GOLD CORP CAD 562 881 1351221 343
10138 ENCANA CORP usD 351216 312757 0.79
12993 ENERGY RESOURCES OF AUSTRALIA AUD 232077 152 025 0.39
100 833 EQUINOX MINERALS CDI AUD 468 737 350135 0.89
17060  EXXON MOBIL usD 1336 093 1031448 2.62
5436  FIRST QUANTUM MINERALS LTD CAD 486 808 292173 0.74
62 565 FRONTEER GOLD INC CAD 664 029 355948 0.90
71367  GOLDCORP INC CAD 2470 598 3093818 7.86
4020 HESS CORP usD 321216 213 864 0.54
69 258 HUDBAY MINERALS INC CAD 1410725 801913 2.03
30000 IBERDROLA RENOVABLES EUR 140 727 92 139 0.23
11152 INTREPID POTASH INC usD 660 458 275008 0.70
437168 IVERNIAINC CAD 669 593 143730 0.36
133 809 KAGARA LTD AUD 678 520 64 534 0.16
103177 KINROSS GOLD CORP CAD 1873738 1801316 4.57
98 584 LARGO RESOURCES LTD CAD 113133 16 441 0.04
6278  MAJOR DRILLING GROUP INTL CAD 342019 135271 0.34
7034  MARATHON OIL CORP usD 395 254 218 687 0.55
9398 MOSAIC CO usb 727 755 433906 1.10
51098 NEWMONT MINING CORP usD 2428 637 2750 095 6.99
18615 NEXEN INC CAD 589 529 416 881 1.06
6592 NORTHERN DYNASTY MINERALS LTD CAD 77 274 47 555 0.12
123 881 0OSISKO MINING CORP CAD 682 828 1239 582 3.15
121916 PALADIN ENERGY LIMITED AUD 694 020 403916 1.02
19 876 PATTERSON-UTIENERGY INC usb 469 723 278 860 0.71
4952  PEABODY ENERGY CORP usD 254 112 192 930 0.49
118176 PETAQUILLA MINERAL CAD 351749 47 863 0.12
7835 POTASH CORP OF SASKATCHEWAN CAD 968 813 799 967 2.03
8700 QUADRAMINING CAD 119 074 121876 0.31
19 504 RANDGOLD RESOURCES LTD-ADR usD 1118 375 1705626 4.33
19 597 RIO TINTO PLC GBP 1364 524 907 990 2.30
36817  SILVER STANDARD RESOURCES CAD 1304 667 665 224 1.69
18 350 STATOILHYDRO ASA NOK 583 914 361905 0.92
106 751 STRATEGIC RCE ACQ CAD 450 682 509 0.00
10179 SUNCOR ENERGY INC CAD 500 898 315261 0.80
4325 SUNOCO INC usD 124 439 129 188 0.33
913 SYNGENTA AG CHF 188 769 202 936 0.51
12 880 THOMPSON CREEK METALS CO INC CAD 231888 130 844 0.33
20 000 TOREADOR RESOURCES usb 119 475 140 800 0.36
12039 TOTAL SA EUR 758 108 557 365 1.41
6075 TRANSOCEANLTD usb 842 995 344 878 0.88
178 013 UTS ENERGY CORP CAD 965 529 386 783 0.98
20 530 VALE SA usb 661722 558 211 1.42
10 259 VALERO ENERGY CORP usb 566 932 191638 0.49
1552  VALLOUREC EUR 363 465 289 752 0.74
165 000 VICTORIA GOLD CORP CAD 131578 132082 0.34
6200 VOESTALPINE AG EUR 227 481 171097 0.43
101904  WESTERN AREAS NL AUD 581 537 342743 0.87
61922 WESTERN COPPER CORP CAD 98 012 79 664 0.20
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PODFOND EQUITIES GLOBAL RESOURCES

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v USD)
Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
126 563 ~ WHITEHAVEN COAL LTD AUD 426 602 520 158 1.32
45702  XSTRATAPLC GBP 1065 360 674 298 1.71
80309  YAMANA GOLD INC CAD 1104 264 869 408 2.21
Akcie celkem 48 353 349 38 605 263 97.96
Ostatni prevoditelné CP
AKCIE
568423  ALBIDON LTD (DELISTED) AUD 1607 639 18 594 0.05
43918  APEX SILVER MINES LTD (BANKRUPTED) usb 777 632 - 0.00
Akcie celkem 2385271 18 594 0.05
Investice celkem 50 738 620 38 623 857 98.01

Privodni poznamky tvofi nedilnou soucast téchto finantnich vykazu.
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SGAM Fund
PODFOND EQUITIES LATIN AMERICA

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Puvodni ména Naklady Trzni hodnota NAV %

usD usD

Pocet nebo nominal Popis

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE
4000 ACUCAR GUARANISA BRL 13 565 8951 0.08
8700 AESTIETE SA BRL 89 284 82000 0.75
39045  AGRE EMPREENDIMENTOS IMOBILIARIOS SA BRL 180433 162 269 1.48
14000 AMERICA MOVIL-SERIES L - ADR usb 686 029 662 759 6.05
7000  AMIL PARTICIPACOES SA BRL 57 706 53 052 0.48
4800 BANCO ABC BRASIL SA BRL 34 976 31616 0.29
23970  BANCO BRADESCO-SPONSORED ADR usb 406 542 391670 3.57
12100  BANCO DO BRASIL SA BRL 159 887 173270 1.58
12200  BANCO DO ESTADO DO RIO GRANDE DO SUL BRL 104 828 87 082 0.79
200  BANCO SANTANDER CHILE - ADR usb 13 058 12414 0.11
400 BANCOLOMBIA SA - ADR usb 18 510 19128 0.17
20500 BM&FBOVESPA SA BRL 103 368 137 061 1.25
23900 BRADESPAR SA -PREF BRL 431689 487 413 4.45
3200 BRASIL TELECOM SA - SPONSORED ADR usb 95 149 58 464 0.53
5986  BRF-BRASIL FOODS SA BRL 49 892 76 876 0.70
28000 BROOKFIELD INCORPORACOES SA BRL 128 256 120379 1.10
600  B2W CIA GLOBAL DO VAREJO BRL 14 443 10120 0.09
24500 CAMARGO CORREA DESENVOLVIMENTO IMOBILIARIO SA BRL 82 263 75218 0.69
1210  CEMIG SA -SPONSORED ADR usb 20 431 17 388 0.16
5400 CENCOSUD SA CLP 18 549 233717 0.21
4000 CENTRAIS ELETRICAS BRASILIER BRL 62 895 49 937 0.46
2100  CIA BRASILEIRA DE DISTRIBUICAO GRUPO PAO DE ACUCAR usb 160 407 131271 1.20
800  CIA CERVECERIAS UNIDAS SA usb 31274 32712 0.30
871  CIA DE CONCESSOES RODOVIARIAS BRL 13 921 17 835 0.16
3100  CIA DE MINAS BUENAVENTUR-ADR usb 74 243 111600 1.02
3860  CIA ENERGETICA DE MINAS GERAIS BRL 47 607 41679 0.38
3800  CIA ENERGETICA DE SAO PAULO BRL 53752 45 891 0.42
2500  CIA ENERGETICA DO CEARA BRL 45184 34160 0.31
6000 CIAHERING BRL 106 326 136 253 1.24
1600  CIA PARANAENSE DE ENERGIA BRL 22 460 29632 0.27
10700  CIA SIDERURGICA NACIONAL SA BRL 178 351 164 546 1.50
4200  CIA SIDERURGICA NACIONAL SA - SPONSORED ADR usb 71468 63 336 0.58
6500 CIELOSA BRL 59 278 55174 0.50
1550  COMPANHIA DE BEBIDAS-PRF ADR usb 86 676 149 327 1.36
41100 CORP GEO SAB DE CV MXN 116 914 116 474 1.06
5070 COSANLTD-A usb 25 350 43 754 0.40
700  CREDICORPLTD usb 45793 61803 0.56
5000 CR2EMPREENDIMENTOS IMOBILIARIOS SA BRL 17 689 14 606 0.13
600 DESARROLLADORAHOMEX SAB DE CV - ADR usb 20 506 15816 0.14
3900 DURATEXSA BRL 38 630 33534 0.31
2500 ELETROPAULO METROPOLITANA ELETRICIDADE DE SAO PAULO SA BRL 52 228 42 441 0.39
4000 EMBOTELLADORAANDINA SA CLP 13 992 14161 0.13
500 EMPRESABRASILEIRA DE AERONAUTICA SA - ADR usb 11289 10 890 0.10
585 EMPRESAS COPEC SA CLP 8714 9297 0.08
10177  EMPRESASICASAB MXN 17 853 23975 0.22
15346  EMPRESAS LA POLAR SA CLP 88 799 78 861 0.72
1300 ENERSIS S.A-SPONSORED ADR usb 29798 24 505 0.22
2500 ENTEL CHILE SA CLP 37414 33354 0.30
13100  EVEN CONSTRUTORA E INCORPORADORA SA BRL 54 766 47 656 0.43
10100  EZ TEC EMPREENDIMENTOS E PARTICIPACOES SA BRL 51781 44 424 0.41
1400  FERTILIZANTES FOSFATADOS PREF BRL 13 829 11992 0.11
2800  FIBRIA CELULOSE SA - SPONSORED ADR usb 63 192 44 688 0.41
3500 FOMENTO ECONOMICO MEXICANO SAB DE CV - ADR usb 167 122 147 630 1.35
2500 GAFISASA BRL 19991 15158 0.14
3200 GAFISASA-ADR usb 49 364 38 080 0.35
6300 GERDAUSA BRL 103 620 86 812 0.79
1500  GOL LINHAS AEREAS INTELIGENTES SA - PFD ADR usb 23201 16 980 0.15
29000 GRUMA SAB DE CV MXN 52 130 43 885 0.40
44000  GRUPO FINANCIERO BANORTE SAB DE CV MXN 163 645 171942 1.57
179810  GRUPO MEXICO SAB DE CV-SER B MXN 333927 431526 3.93
9000 GRUPOMODELO SAB DE CV MXN 50 449 50 001 0.46
10100  GRUPO TELEVISA SA-SPONSORED ADR usb 196 266 187 759 1.7
1980 HELBOR EMPREENDIMENTOS SA BRL 14 523 12987 0.12
2000 HYPERMARCAS SA BRL 25 368 27118 0.25
1400  INDUSTRIAS PENOLES SA DE CV MXN 21953 25531 0.23
2000  INDUSTRIAS ROMI SA BRL 13 839 12512 0.11
17600  INPARSA BRL 30 663 27162 0.25
40000  INVESTIMENTOS ITAU SA BRL 266 667 245829 2.24
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PODFOND EQUITIES LATIN AMERICA

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
3200 IOCHPE-MAXION SA BRL 25906 27 850 0.25
15070 ITAU UNIBANCO HOLDING SA BRL 204 111 288 231 2.63
12900 ITAU UNIBANCO HOLDING SA - ADR usb 276 663 237489 217
2070  ITAU UNIBANCO HOLDING SA - PFD ADR usb 33120 33120 0.30
226 ITAUSA INVEST ITAU RCT BRL 1166 1518 0.01
19 500 JHSF PARTICIPACOES SA BRL 42673 26010 0.24
7900 KIMBERLY-CLARK DE MEXICO SAB DE CV MXN 35749 43077 0.39
38 000 KLABIN SA BRL 117 246 104 516 0.95
1600 LAN AIRLINES SA - SPONSORED ADR usb 27 883 29760 0.27
29700 LLX LOGISTICA SA BRL 169 788 121140 1.10
6000 LOCALIZARENT A CAR SA BRL 68 100 63 166 0.58
500 LOJAS RENNER SA BRL 11916 11988 0.11
5500 MARCOPOLO SA BRL 22511 25 647 0.23
3750  MARFRIG ALIMENTOS SA BRL 33298 35303 0.32
10 518 MEXICHEM SAB DE CV MXN 22075 27 659 0.25
3500 MPXENERGIA SA BRL 47019 40 898 0.37
7000 MRV ENGENHARIAE PARTICIPACOES SA BRL 57 289 45 605 0.42
2400 NORTEL INVERSORA SA - ADR usb 37 888 41280 0.38
44 300 OGX PETROLEO E GAS PARTICIPACOES SA BRL 286 741 395 808 3.61
9800 PETROLEO BRASILEIRO SA - ADR usb 425459 349076 3.18
21550 PETROLEO BRASILEIRO-SPON ADR usb 660 424 667 403 6.09
2100 REDECARD SA BRL 36120 31831 0.29
1900  SACIFALABELLA CLP 11431 12129 0.11
5900 SARAIVA SA LIVREIROS EDITORES BRL 120 191 113 820 1.04
500 SOCIEDAD QUIMICAY MINERA DE CHILE SA CLP 13 856 17 061 0.16
18 075 SUZANO PAPEL E CELULOSE SA BRL 161476 159 403 1.45
700 TAMSA-ADR usb 16 101 9443 0.09
2700 TECNISA SA BRL 16 448 11102 0.10
3800 TEGMA GESTAO LOGISTICA BRL 33558 27187 0.25
4000 TELE NORTE LESTE PART-ADR usb 83035 61800 0.56
1100 TELECOM ARGENTINA SA - ADR usb 19 305 17 930 0.16
3600 TELEMAR BRL 92 428 71017 0.65
1000 TELEMAR NORTE LESTE SA BRL 37 545 28 607 0.26
1600 TERNIUM SA - ADR usb 40108 54 480 0.50
1300 TIMPARTICIPACOES SA usb 39 801 35061 0.32
400 TOTVSSA BRL 28 271 28618 0.26
15184 TRISUL SA BRL 52 822 52726 0.48
19 800 URBI DESARROLLOS URBANOS SAB DE CV MXN 45 491 38 802 0.35
4000 USINAS SIDERURGICAS DE MINAS GERAIS SA BRL 117 679 99 213 0.90
5400  USINAS SIDERURGICAS DE MINAS GERAIS SA - PF A BRL 135311 136 617 1.25
2700 VALESA BRL 67 732 63814 0.58
18 400 VALE SA - ADR usb 504 791 500 295 457
16 000 VALE SA - PFD ADR usb 357779 368 800 3.36
700  VIVO PARTICIPACOES SA BRL 20717 28 166 0.26
5800 VIVO PARTICIPACOES SA - ADR usb 146 186 158 456 1.44
58 400 WALMART DE MEXICO-SERV MXN 100 428 129 988 1.19
Akcie celkem 10 869 600 10839913 98.83
Investice celkem 10 869 600 10 839913 98.83

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.

155




SGAM Fund
PODFOND EQUITIES LUXURY & LIFESTYLE

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE
5173  ACCOR SA EUR 348 765 246 221 0.85
28310  ADIDASAG EUR 1459 244 1421470 4.90
9894  BAYERISCHE MOTOREN WERKE AG EUR 598 218 460912 1.59
33689  BENETEAU EUR 677 074 473 321 1.63
28616  BULGARISPA EUR 230826 214015 0.74
27500  CALLAWAY GOLF COMPANY usb 283 066 231550 0.80
14794  CHRISTIAN DIOR EUR 1404 537 1426 461 4.91
61972  COACHINC usb 1839463 2 547 669 8.77
42201  COMPAGNIE FINANCIERE RICHEMONT SA CHF 1186 226 1398990 4.82
13598  DAIMLER AG-REGISTERED SHARES EUR 656 715 684 102 2.36
43219  DIAGEOPLC GBP 579 982 662 467 2.28
11676  ESSILOR INTERNATIONAL EUR 533488 665 491 2.29
79000  GOLDEN EAGLE RETAIL GROUP LTD HKD 139974 160 901 0.55
6347  HERMES INTL EUR 721166 837998 2.89
17354 JULIUS BAER GROUP LTD CHF 733779 504 699 1.74
4424  L'OREAL EUR 449762 414 572 143
37413  LUXOTTICA GROUP SPA EUR 1024 701 900 248 3.10
26959  LVMH MOET-HENNESSY LOUIS VUITTON EUR 2662619 2852161 9.82
11822  MARRIOTT INTERNATIONAL INC/DE usD 393017 395 446 1.36
6250  MEAD JOHNSON NUTRITION CO usD 259 040 308 250 1.06
38694  NIKEINC-CLB usb 2258 653 2800672 9.65
10263  PERNOD-RICARD SA EUR 885 305 778513 2.68
3686  PHILLIPS-VAN HEUSEN CORP usD 140 540 201735 0.69
11344  POLO RALPH LAUREN CORP usb 979 921 985 340 3.39
1375 PPR EUR 188 177 165 429 0.57
520  PUMA AG RUDOLF DASSLER SPORT EUR 177 413 147 680 0.51
12354  REMY COINTREAU SA EUR 500 205 619472 213
3075 SONOVA HOLDING AG-REG CHF 296 201 333495 1.15
10867  THE SWATCH GROUP AG-BR CHF 2755918 2853 766 9.83
11734  TIFFANY & CO usb 520 330 533076 1.84
2411 TOD'S SPA EUR 115638 153 986 0.53
5600 UNDER ARMOUR INC usb 131111 188 664 0.65
17420  VF CORP usD 1192222 1347 437 464
21677  YOOX SPA EUR 152 921 157199 0.54
Akcie celkem 26 476 217 28073 408 96.69
Investice celkem 26 476 217 28 073 408 96.69

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND EQUITIES EUROPE EXPANSION

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v EUR)
Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
244 AP MOELLER - MAERSK A/S - B DKK 1364 646 1516 298 1.46
65 027 ABB LTD-REG CHF 886 451 908 676 0.88
15 880 ADIDAS AG EUR 474 313 649 810 0.63
14752 AHNEUSER-BUSH INBEV EUR 516 919 579 532 0.56
61082 AIR FRANCE-KLM EUR 695 315 603 002 0.58
44203 ALFA LAVAL AB SEK 448 688 456 685 0.44
15 881 ANDRITZ AG EUR 588 280 711786 0.69
30887 ANGLO AMERICAN PLC GBP 1019584 973 185 0.94
135 321 BANCO BILBAO VIZCAYA ARGENTARIA EUR 1601768 1152935 1.1
400 308 BANCO SANTANDER SA EUR 4117210 3332564 3.22
180 627 BANK OF CYPRUS LTD EUR 1070746 653 870 0.63
794 669 BARCLAYS PLC GBP 3089302 2870801 2.77
49 327 BAYER AG EUR 2247 831 2244 379 217
193620 BG GROUP PLC GBP 2583 040 2432429 2.35
117 478 BHP BILLITON PLC GBP 2461842 2661008 2.57
580000 BPPLC GBP 3963742 3398 070 3.28
111730 BRITISH AMERICAN TOBACCO PLC GBP 2513953 2702132 2.61
177 867 CAIRN ENERGY PLC GBP 640 458 848530 0.82
9220 CARLSBERG DKK 462 260 572 590 0.55
14776 CASINO GUICHARD PERRACHON EUR 973 691 922 022 0.89
28000 CFAOSA EUR 688 230 670 040 0.65
169 979 COOKSON GROUP PLC GBP 1029 982 955610 0.92
49294 DAIMLER AG-REGISTERED SHARES EUR 1801970 2021054 1.95
7200 DUFRY GROUP CHF 354 929 403 767 0.39
77076 ENI SPA EUR 1293 269 1171555 113
34173 ERSTE GROUP BANK AG EUR 958 988 1004 003 0.97
14752 GEMALTO NV EUR 469 448 447797 0.43
310334 GLAXOSMITHKLINE PLC GBP 4319726 4251453 410
20 000 HEINEKEN NV EUR 692 953 701200 0.68
838 593 HSBC HOLDINGS PLC GBP 6 284 542 6233717 6.02
323787 ING GROEP N.V.-CVA EUR 3109977 2099 759 2.03
241804 INTERNATIONAL PERSONAL FINAN GBP 435631 629 884 0.61
104 000 JERONIMO MARTINS EUR 708 358 784 160 0.76
6990 LVMH MOET-HENNESSY LOUIS VUITTON EUR 543 604 602 678 0.58
23495 MERCK KGAA EUR 1570 487 1380 096 1.33
35792 NATIONAL BANK OF GREECE EUR 684 733 358 994 0.35
135794 NESTLE SA CHF 4165 492 5019 296 485
103 755 NOKIA OYJ EUR 1518 069 868 429 0.84
130 950 NOVARTIS AG-REG CHF 4388070 4849 487 4.68
473438 OLD MUTUAL PLC GBP 434741 639 061 0.62
62 900 PHILIPS ELECTRONICS NV EUR 1484796 1534131 1.48
1027 971 PIRELLI & C SPA EUR 436 143 443 056 0.43
125393 PORTUGAL TELECOM SGPS SA EUR 964 902 1046 906 1.01
12 205 RANDGOLD RESOURCES LTD GBP 672103 865 644 0.84
28783 REPSOL SA-AKT EUR 433 540 477078 0.46
67 265 RIO TINTOPLC GBP 3113442 2539910 245
129 529 ROYAL DUTCH SHELL PLC-A SHS EUR 2849948 2744720 2.65
39186  SES EUR 600 249 669 493 0.65
28 477 SIEMENS AG-REG EUR 1708 897 2107 868 2.03
12181 SOCIETE BIC SA EUR 603 006 708 203 0.68
5082 SONOVA HOLDING AG-REG CHF 435609 449176 0.43
82991 STANDARD CHARTERED PLC GBP 1319539 1608 623 1.55
28812 SYMRISE AG EUR 471 354 476 983 0.46
2964 SYNGENTAAG CHF 487 594 536 913 0.52
13552 TECHNIP SA EUR 842 953 77172 0.69
100 903 TELEFONAKTIEBOLAGET LM ERICSSON SEK 735 805 843 440 0.81
189386  TELEFONICA SA EUR 3401816 2947793 2.85
139194  TELENORA/S NOK 1244 392 1388 888 1.34
93 168 TELE2 AB-B SHS SEK 948 034 1100772 1.06
94 600 TOTAL SA EUR 4219996 3569 258 3.45
1107430  UNICREDIT SPA EUR 2900 882 1926 928 1.86
7177  VALLOUREC EUR 1033 541 1091981 1.05
17813 VIENNA INSURANCE GROUP EUR 641549 612411 0.59
2035241  VODAFONE GROUP PLC GBP 3432406 3329211 3.21
8666 WACKER CHEMIE AG EUR 939 978 884 799 0.85
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SGAM Fund
PODFOND EQUITIES EUROPE EXPANSION

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papird nebo obchodované na jiném regulovaném trhu

AKCIE
86816  XSTRATAPLC GBP 1128 367 1043 889 1.01
Akcie celkem 104 224 079 100 947 590 97.45
Investice celkem 104 224 079 100 947 590 97.45

Privodni poznamky tvofi nedilnou soucést téchto finantnich vykaz.
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SGAM Fund
PODFOND EQUITIES EUROPE ENVIRONMENT

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v EUR)
Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
21287  ABBLTD-REG CHF 301198 297 461 0.67
31371 AIR FRANCE-KLM EUR 274 678 309 695 0.70
21000  AIXTRON AG EUR 543 509 460 845 1.04
2418  ALSTOM EUR 114 649 94616 0.21
36990  ASTRAZENECAPLC GBP 1119059 1270813 2.88
17 701 BASF SE EUR 556 152 762 205 1.73
24118 BAYER AG EUR 1014 809 1097 369 248
24 607 BHP BILLITON PLC GBP 458 884 557 376 1.26
25079 BUREAU VERITAS SA EUR 872980 1082284 2.45
7311 CENTROTHERM PHOTOVOLTAICS AG EUR 232776 191475 043
21297 CLIMATE EXCHANGE PLC GBP 271221 187 236 0.42
19332 COMP DE SAINT GOBAIN EUR 545 525 606 831 1.37
8016  DAIMLER AG-REGISTERED SHARES EUR 263 336 328 656 0.74
11 955 DALDRUP & SOEHNE AG EUR 278 344 272 335 0.62
108336  DERICHEBOURG EUR 303 309 341042 0.77
23 303 DEUTSCHE LUFTHANSAN EUR 249 555 251439 0.57
87911 DIAGEO PLC GBP 934 594 1098172 2.49
25103 EDF ENERGIES NOUVELLES SA EUR 862 433 739 032 1.67
27612 EDP RENOVAVEIS EUR 179 604 128 479 0.29
102 289 ENI SPA EUR 1733476 1554793 3.52
18 477 EUROFINS SCIENTIFIC EUR 860 468 569 092 1.29
53915 FRANCE TELECOM SA EUR 904 030 835683 1.89
18 941 GAMESA CORP TECNOLOGICA SA EUR 257 924 152 058 0.34
54815  GDF SUEZ EUR 1738708 1384 627 313
123 397 GLAXOSMITHKLINE PLC GBP 1637 187 1690 490 3.83
23761 GROUPE DANONE EUR 899 029 998 437 2.26
230 504 HANSEN TRANSMISSIONS INT GBP 423432 243182 0.55
182182 IBERDROLA RENOVABLES EUR 586 551 456 002 1.03
77731 INTERTEK GROUP PLC GBP 948 240 1308 786 2.96
4537  KONINKLIJKE DSM NV EUR 134 008 147770 0.33
7358  LAFARGE SA EUR 364 516 346 672 0.78
51761 NATIONAL GRID PLC GBP 397 644 306 012 0.69
47 472 NESTLE SA CHF 1350 652 1754 688 3.97
9321 NOVOZYMES A/S-B SHARES DKK 595 366 813 164 1.84
14 448 OEST ELEKTRIZITATSWIRTSCHAFT CL "A" EUR 576 494 375215 0.85
45875 PHILIPS ELECTRONICS NV EUR 814 491 1118 891 2.53
9691  RED ELECTRICA CORP SA EUR 310 566 312099 0.71
185923 RENEWABLE ENERGY CORP AS NOK 897 743 370096 0.84
17 750 ROCHE HOLDING AG-GENUSSCHEIN CHF 1829 797 1987 037 4.50
23663 ROTH&RAUAG EUR 544772 497 278 113
108 316 ROYAL DUTCH SHELL PLC-A SHS EUR 2174 891 2295215 519
27298 SAFT GROUPE SA EUR 662 868 688 183 1.56
10 864 SCHNEIDER ELECTRIC SA EUR 706 153 890739 2.02
46 060 SCOTTISH & SOUTHERN ENERGY GBP 716 115 573739 1.30
1138 SGSSA CHF 989 687 1163 969 2.63
4930  SIEMENS AG-REG EUR 245139 364919 0.83
4500 SMA SOLAR TECHNOLOGY AG EUR 413 852 369 495 0.84
263 822 SNAM RETE GAS EUR 834 110 869 293 1.97
74738 SOLARWORLD AG EUR 1139004 643120 1.46
76 981 SUEZ ENVIRONNEMENT COMPANY EUR 942 655 1077734 2.44
42942  UNILEVERPLC GBP 779 584 949 804 2.15
5273  VALLOUREC EUR 543 293 802 287 1.82
85832 VEOLIA ENVIRONNEMENT EUR 2264075 1797 750 4.07
14583  VESTAS WIND SYSTEMS A/S DKK 712 384 567 697 1.29
15431 VINCISA EUR 558 148 569 327 1.29
3139  WACKER CHEMIE AG EUR 282 472 320 492 0.73
Akcie celkem 41146 139 41243196 93.35
PRAVA
20704  NATIONAL GRID PLC 26/05/2010 GBP - 33647 0.08
Prava celkem - 33647 0.08
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SGAM Fund
PODFOND EQUITIES EUROPE ENVIRONMENT

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

INVESTICNi FONDY

200 SGAM INVEST LIQUIDITES EURO EUR 1189688 1191122 2.70
Investiéni fondy 1189 688 1191122 2.70
celkem
Investice celkem 42 335 827 42 467 965 96.13

Pravodni poznamky tvofi nedilnou sou¢ast téchto financnich vykazu.
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SGAM Fund

PODFOND EQUITIES MENA
PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v USD)
Pocet nebo nominal Popis Ptvodni ména Naklady Trzni hodnota NAV %
usbD usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
828816 AABAR INVESTMENTS PJSC AED 480 266 410 698 0.77
1242020 ABU DHABINATIONAL HOTELS AED 1712290 1014478 1.91
2585119 ALDAR PROPERTIES AED 3872137 2238207 4.21
424198 BURGAN BANK KWD 510 343 451609 0.85
71585 COMMERCIAL BANK OF QATAR QAR 1407 244 1295611 244
133580 DOHA BANK QSC QAR 2055417 1614215 3.03
226 051 EGYPTIAN INTERNATIONAL PHARM EGP 1390 951 1401024 2.63
60845 INDUSTRIES QATAR QAR 1851667 1651008 3.10
1613792 KUWAIT INVESTMENT PROJECTS CO HOLDINGS KWD 2545 464 1967 471 3.70
454012 MABANEE CO SAKC KWD 965 754 951108 1.79
417496 NATIONAL BANK OF ABU DHABI PJSC AED 1347 553 1159432 2.18
174203 NATIONAL SOCIETE GENERAL EGP 954 766 1016 295 191
1464 840 ORASCOM TELECOM HOLDING EGP 1355942 1619 646 3.04
181179 QATARELECTRICITY & WATER QAR 5213051 5110292 9.61
11550 QATAR FUEL COMPANY QAR 501 886 521813 0.98
102387 QATAR GAS TRANSPORT CO NAKILAT QAR 587 817 542712 1.02
25172 QATAR NATIONAL BANK SAQ QAR 874049 902 876 1.70
136432 QATAR NATL NAVIG.&TRANSPORT QAR 2930218 2727815 5.13
325032 SIDI KERIR PETROCHEMICALS CO EGP 578 431 630 353 1.18
3122106 UNION NATIONAL BANK AED 3086 304 2635129 4.95
Akcie celkem 34 221 550 29 861 792 56.13
WARRANTY
113635 CITIGROUP GLOBAL MARKETS - EEC AB - 16/02/2011 usb 1415968 1499 942 2.82
210324 CITIGROUP GLOBAL MARKETS - SIPCHEM AB - 08/03/2011 usb 1341032 1172174 2.20
21425 CITIGROUP GLOBAL MARKETS - SPIMACO AB - 08/03/2011 usb 192 372 171 396 0.32
86 778 CLSA FINANCIAL PRODUCTS LTD - SPICHEM AB - 01/12/2014 usb 457 975 483 629 0.91
29462 CLSAFINANCIAL PRODUCTS LTD - SPIMACO AB - 25/05/2015 usb 235390 235690 0.44
58284 CLSA FINANCIAL PRODUCTS LTD - ZIIC AB - 05/05/2015 usb 688 707 682 293 1.28
75652 CREDIT SUISSE INTL - ALHOKAIR AB - 19/01/2011 usb 674 301 839 211 1.58
237200 CREDIT SUISSE INTL - ALINMA AB - 22/12/2010 usb 780 751 692 605 1.30
2295 CREDIT SUISSE INTL - ALMARAI AB - 22/12/2010 usb 101773 116 277 0.22
106 903 CREDIT SUISSE INTL - REDSEA AB - 09/02/2011 usD 1764021 1574 994 2.96
18298 CREDIT SUISSE INTL - RIBL AB - 23/01/2011 usb 138 406 133 206 0.25
183284 CREDIT SUISSE INTL - SPICHEM AB - 23/02/2011 usD 1099 552 1021475 1.92
96 704 DEUTSCHE BANK - RIYAD BANK - 10/01/2012 usD 765 695 703 987 1.32
18720 DEUTSCHE BANK AG - FAWAZ ABDULAZIZ ALHOKAIR & CO - 27/12/2012 usb 182 659 207 662 0.39
22000 DEUTSCHE BANK FINANCE NV - ETIHAD ETISALAT CO - 10/01/2012 usD 296 175 290 392 0.55
13791 DEUTSCHE BANK LONDON - ALMARAI CO LTD - 08/10/2012 usD 617 874 698 725 1.31
213637 DEUTSCHE BANK LONDON - NATIONAL SHIPPING CO OF SAUDI ARABIA/THE - 24/12/2012 usb 1106013 979 855 1.84
79424 DEUTSCHE BANK LONDON - SAMBA FINANCIAL GROUP - 01/10/2012 usD 1143 330 1170 149 2.20
59 544 DEUTSCHE BANK LONDON - SAUDI BASIC INDUSTRIES CORP - 01/10/2012 usD 1278515 1413140 2.66
85623 HSBC BANK PLC - ALHOKAIR AB - 05/09/2011 usb 738 096 949 819 1.79
172730 HSBC BANK PLC - BOP PS - 18/06/2012 usD 629 350 604 555 1.14
26096 HSBC BANK PLC - EEC AB - 23/01/2012 usD 353946 344 458 0.65
51050 HSBC BANK PLC - SAMBA AB - 05/09/2011 usb 757 738 752 117 1.41
162910 MORGAN STANLEY BV - RIBL AB - 22/01/2011 usD 1250 945 1185954 2.23
107 150 MORGAN STANLEY BV - SAMBA AB - 30/09/2010 usb 1557 577 1578634 2.96
Warranty celkem 19 568 161 19 502 339 36.65
Ostatni prevoditelné CP
AKCIE
1134557  TAMWEEL PJSC AED 1832432 216 231 0.41
Akcie celkem 1832432 216 231 0.41
Investice celkem 55622 143 49 580 362 93.19

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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SGAM Fund
PODFOND MONEY MARKET (USD)

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadFeno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

NASTROJE PENEZNIHO TRHU
6000 000 BANCA MONTE DEI PASC 0.70% 02/09/2010 EUR 7 349152 7372811 243
4000 000 BANCO BILBA 19/08/2010 EUR 4926 520 4949 460 1.63
4000 000 BANCO BILBAO 08/06/2010 EUR 5436 270 5457 969 1.80
2000000 BANCO DI BRESCIA SPA 0.50% 07/07/2010 EUR 2704 116 2699 102 0.89
3000000 BANCO DI BRESCIA SPA 0.52% 06/07/2010 EUR 4053 971 4039018 1.33
3000000 BANCO POPULARE ESPANOL 18/08/2010 EUR 3721983 3727677 1.23
1500 000 BANCO POPULARE 15/07/2010 EUR 2031704 2035437 0.67
4000 000 BANESTO 29/07/2010 EUR 5320417 5340765 1.76
2000000 BANK OF AMERICA 04/06/2010 EUR 3002274 3017 859 1.00
3000000 BANK OF KOREA 27/07/2010 EUR 4003030 3979425 1.31
2000000 BANKINTER 03/06/2010 EUR 2692432 2723164 0.90
3000000  BANQUE SOFINCO 0.42% 30/06/2010 EUR 4015240 4009 091 1.32
5000000  BARCLAYS BANK PLC 0.48% 03/08/2010 EUR 6 613 887 6 602 544 218
4000 000 BAYER 20/07/2010 usD 3995 354 3997 550 1.32
5000000 BFCM 31/08/2010 EUR 6102 842 6147 431 2.03
3000000 BMW MALTA FINANCE 16/07/2010 EUR 4082171 4090702 1.35
3000000 BNP PARIBAS 0.48% 06/08/2010 EUR 3905110 3937988 1.30
1000000  BNP PARIBAS 0.39% 09/06/2010 EUR 1359 445 1358087 045
2000000  BPCE 18/08/2010 USsD 1995 986 1998 292 0.66
4000 000 CAIXA 10/08/2010 EUR 5073428 5102181 1.68
3000000  CAIXA 22/06/2010 EUR 4074 457 4104756 1.36
7000000  CAJA DE AHORROS MONTE PIE 26/07/2010 EUR 9295130 9318736 3.09
2000000 CITIBANK 23/06/2010 EUR 2850722 2861395 0.94
3000000  CRCAM 26/08/2010 EUR 3762245 3759018 1.24
3000000  CREDIT AGRICOLE CIB 0.49% 19/08/2010 EUR 3696 305 3713300 1.23
1000 000 CREDIT AGRICOLE 23/08/2010 EUR 1232074 1217142 0.40
2000 000 CREDIT MUTUEL 04/10/2010 EUR 2724 384 2723050 0.90
3000000  DEUTSCHE POSTBANK AG 0.50% 10/08/2010 EUR 3807 984 3828832 1.26
3000000 ENDESA 0% 07/06/2010 EUR 4090 643 4101313 1.35
2000000  ERSTE BANK 28/06/2010 EUR 2666815 2673828 0.88
2000 000 HPC HOLDING PARISIEN 14/06/2010 EUR 2931551 2946 578 0.97
2000 000 IBERDROLA INTL 24/06/10 EUR 2 824 465 2 827 800 0.93
1000000  ING BANK NV 0.46% 28/06/2010 EUR 1333199 1336 856 044
4000000  INGBANK NV 0.47% 30/07/2010 EUR 5275333 5277 605 1.74
2000 000 ING BANK NV 0.58% 26/08/2010 EUR 2507 683 2 505 569 0.83
1000000  ING BANK NV 0.44% 09/06/2010 EUR 1359272 1358074 045
2000000  ING BANK NV 0.98% 10/06/2010 EUR 2932471 2954 760 0.98
2000 000 INTESA SANPAOLO 22/11/2010 EUR 2458 079 2425095 0.80
6000000  INTESA SANPAOLO 31/08/2010 EUR 7348227 7338759 242
2000000  KBC 07/07/2010 EUR 2703605 2698 906 0.89
5000 000 LANDESBANK BADEN-WUERT 0.53% 04/08/2010 EUR 6 639 258 6 650 334 220
4000 000 LANDESBANK BADEN-WUERT 0.53% 05/08/2010 EUR 5262872 5289019 1.75
1000 000 LLOYDS TSB BANK PLC 07/07/2010 EUR 1352 246 1349 623 0.45
4000 000 LLYODS 08/07/2010 EUR 5347 520 5345676 1.76
4000000  NATEXIS 27/08/2010 EUR 4890202 4877476 1.61
3000000  NATIONWIDE BUILDING 0.53% 16/06/2010 EUR 4121368 4122561 1.36
3000000 NATIONWIDE BUILDING 1.01% 15/06/2010 EUR 4364 315 4 426 393 1.46
3000000  NATIXIS 15/07/2010 EUR 4077607 4081359 1.35
2000000  NORDDEUTSCHE LANDESBK 09/06/2010 EUR 2717988 2716106 0.90
2000000 NORDEA BANK AB 0.39% 03/06/2010 EUR 2693016 2703977 0.89
1500 000 ROYAL BANK OF SCOTLAND 0.47% 15/07/2010 EUR 2031961 2035558 0.67
4000 000 ROYAL BANK OF SCOTLAND 0.48% 20/08/2010 EUR 4943 399 4 876518 1.61
2000000 ROYAL BANK OF SCOTLAND 0.48% 23/08/2010 EUR 2464 212 2434339 0.80
3000000 ROYAL BANK OF SCOTLAND 0.50% 27/08/2010 EUR 3668213 3658 630 1.21
3000000 SANTANDER 13/07/2010 EUR 4027135 4082 766 1.35
3000000 SNS BANK NV 0.67% 11/06/2010 EUR 4067 635 4076618 1.35
2000000 SOCIETE GENERALE 21/06/2010 EUR 2857178 2877099 0.95
3000000 SOCIETE GENERALE 0.47% 09/08/2010 EUR 3854 769 3887 850 1.28
3000000 SVENSKA HANDELSBANKEN 0.49% 11/08/2010 EUR 3790404 3818363 1.26
4000 000 SVENSKA HANDELSBANKEN 0.43% 28/07/2010 EUR 5323813 5328038 1.76
2000000 SWENSKA HANDELSBANKEN AB 31/08/2010 EUR 2440976 2458 819 0.81
2000000 UNICREDIT BANK IRELAND PLC 18/11/10 EUR 2475006 2479408 0.82
4000 000 UNICREDIT SPA 0.54% 23/08/2010 EUR 4 927 652 4868 013 1.61
3000000 UNICREDIT 10/11/2010 EUR 3799 064 3806618 1.26
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SGAM Fund
PODFOND MONEY MARKET (USD)

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
usD usD

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

NASTROJE PENEZNIHO TRHU
3000000  VOLKSWAGEN 04/06/2010 EUR 4100780 4086 464 1.35
Nastroje penézniho trhu 248 498 565 248 895 550 82.16
Investice celkem 248 498 565 248 895 550 82.16

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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PODFOND MONEY MARKET (EURO)

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadFeno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
DLUHOPISY
19000 000 CAISSE CENTRALE DE CREDIT COOPERATIF 0.602% 10/06/2011 EUR 19 000 000 19 000 000 0.60
52 000 000 CAISSE DES DEPOTS ET CONSIGNATIONS 0.416% 26/11/2011 EUR 52 000 000 52 000 000 1.65
30 000 000 CAIXA GERAL DE DEPOSITOS SA 1.037% 21/05/2011 EUR 30 000 000 30 000 000 0.95
15000 000 CAJA DE AHORROS Y MONTE DE PIEDAD DE MADRID 0.686% 30/03/2012 EUR 15 000 000 14992 500 0.48
30 000 000 CREDIT AGRICOLE CIB 0.544% 19/04/2012 EUR 30 000 000 30 000 000 0.95
38 000 000 CREDIT FONCIER DE FRANCE 1.957% 09/03/2011 EUR 38 000 000 38 000 000 1.21
30 000 000 DEXIA CREDIT LOCAL 1.253% 11/04/2011 EUR 30 000 000 30 000 000 0.95
15500 000 ITALY BUONI POLIENNALI DEL TESORO 29/10/2010 EUR 15 421 257 15435 535 0.49
32000 000 LA CAJA DE AHORROS Y PENSIONES DE BARCELONA 1.455% 21/04/2011 EUR 32000 000 32000 000 1.02
52 000 000 LANDESBANK HESSEN-THUERINGEN GIROZENTRALE 1.62% 01/04/2011 EUR 52 000 000 52 000 000 1.65
80 000 000 RABOBANK NEDERLAND NV 1.302% 22/03/2011 EUR 80 000 001 80 000 000 2.56
15000 000 SANTANDER CP 21/10/2010 EUR 14 946 814 14959 021 0.48
4000 000 SVENSKA HANDELSBANKEN AB 1.84% 18/10/2010 EUR 4041080 4016 200 0.13
Dluhopisy celkem 412 409 152 412 403 256 1312
NASTROJE PENEZNIHO TRHU

20 000 000 ABBEY NATIONAL 18/11/2010 EUR 19923 626 19929 852 0.63
10 000 000 ABBEY NATIONAL 22/11/2010 EUR 9961606 9964 097 0.32
20 000 000 ABN AMRO 07/07/2010 EUR 19902 934 19981 230 0.64
14000 000 BANCA MONTE DEI PASC 0.70% 02/09/2010 EUR 13975 000 13 975 000 0.44
10 000 000 BANCA MONTE DEI PASCHI DI SIENA SPA 0.65% 25/08/2010 EUR 9983416 9984 858 0.32
40 000 000 BANCA MONTE DEI PASCHI DI SIENA SPA 0.61% 23/06/2010 EUR 39937 741 39985 788 1.26
10 000 000 BANCA MONTE DEI PASCHI DI SIENA SPA 0.62% 23/07/2010 EUR 9984 867 9991230 0.32
10000 000  BANCO BILBA 25/08/2010 EUR 9980 106 9981836 0.32
10 000 000 BANCO BILBAO VIZCAYA 0.64% 27/08/2010 EUR 9983671 9984 736 0.32
15000 000 BANCO BILBAO VIZCAYA 0.68% 20/10/2010 EUR 14 948 329 14 960 470 0.48
25000 000 BANCO BILBAO VIZCAYA 0.82% 15/11/2010 EUR 24 895 095 24905 869 0.79
16 000 000 BANCO BILBAO VIZCAYA 26/07/2010 EUR 15984 766 15988 731 0.51
9000 000 BANCO BILBAO VIZCAYA 12/11/2010 EUR 8967 230 8970970 0.29
40000000  BANCO BILBAO 20/09/2010 EUR 39904 473 39915258 1.26
30 000 000 BANCO COMERCIAL PORTUGUES 07/07/2010 EUR 29973 424 29983 390 0.94
10 000 000 BANCO COMERCIAL PORTUGUES 13/07/2010 EUR 9983 848 9992723 0.32
20 000 000 BANCO DI BRESCIA SPA 0.86% 08/07/2010 EUR 19913 895 19982 874 0.64
20 000 000 BANCO ESPERITO SANTO 13/07/2010 EUR 19968 705 19985 900 0.64
15000 000 BANCO ESPERITO SANTO 15/07/2010 EUR 14 976 653 14 989 088 0.48
30 000 000 BANCO SANTANDER 13/07/2010 EUR 29900 779 29977 525 0.94
15000 000 BANCO SANTANDER 15/10/2010 EUR 14 946 814 14 960 765 0.48
15000 000 BANCO SANTANDER 19/07/2010 EUR 14 981 822 14990 611 0.48
10000000  BANESTO 29/07/2010 EUR 9989 142 9993 199 0.32
20 000 000 BANK OF AMERICA LONDON 08/06/201 EUR 19916 930 19997 261 0.64
10 000 000 BANK OF AMERICA 04/06/2010 EUR 9957 462 9999 533 0.32
20000000  BANK OF TOKYO-MITSUB 0.68% 09/08/2010 EUR 19931 855 19974 399 0.64
15000 000 BANKINTER 0% 08/09/2010 EUR 14 938 536 14 967 264 0.48
30 000 000 BANKINTER 03/06/2010 EUR 29 963 627 29 999 605 0.94
20000000  BANKINTER 10/09/2010 EUR 19 945 482 19955 677 0.63
40 000 000 BANQUE PSA FINANCE 0.78% 01/09/2010 EUR 39920 425 39921290 1.26
20 000 000 BARCLAYS 0.67% 15/09/2010 EUR 20 000 000 20 000 000 0.64
20 000 000 BARCLAYS BANK PLC 0.50% 17/08/2010 EUR 19973 646 19978 917 0.64
11000 000 BARCLAYS BANK PLC 0.70% 04/11/2010 EUR 10 960 785 10 966 965 0.35
20000 000 BARCLAYS BANK PLC 0.70% 05/08/2010 EUR 19928 700 19 939 550 0.63
15000 000 BARCLAYS BANK PLC 0.70% 08/11/2010 EUR 14 946 235 14 953 791 0.48
15000 000 BARCLAYS BANK PLC EONIA +0.04 15/06/2010 EUR 15 000 000 15 000 000 0.48
15000 000 BARCLAYS BANK PLC 0.48% 03/08/2010 EUR 14 981 623 14 987 615 0.48
15000 000 BARCLAYS 0.9% 05/11/2010 EUR 15 000 000 15000 000 0.48
18 000 000 BAT INTERNATIONAL 06/07/2010 EUR 17 973 938 17 990 154 0.57
15000 000 BIL BMW FINANCE NV 0.55% 15/07/2010 EUR 14979 175 14 990 160 0.48
20 000 000 BMW MALTA FINANCE 16/07/2010 EUR 19971729 19 986 330 0.64
15000 000 BNP PARIBAS EONIA +0.04 06/08/2010 EUR 15 000 000 15 000 000 0.48
5000 000 BP CENTRE EONIACAP+0.22 08/10/2010 EUR 5000 000 5000 000 0.16
5000 000 BPCE SA EONIA +0.06 03/08/2010 EUR 5000 000 5000 000 0.16
10 000 000 BPCE SA 0.60% 02/08/2010 EUR 9968 765 9 989 865 0.32
20 000 000 BPCE SA 17/06/2010 EUR 19931 480 19 994 353 0.64
15000 000 CA ILE DE FRANCE 0.50% 16/08/2010 EUR 14 983 144 14 984 393 0.48
8000 000 CAISSE FEDERALE DU CREDIT MUTUEL EONIA +0.2 19/10/2010 EUR 8000 000 8000 000 0.25
8000 000 CAISSE FEDERALE DU CREDIT MUTUEL EONIA +0.2 25/08/2010 EUR 8000 000 8000 000 0.25
4000 000 CAISSE FEDERALE EONIA +0.21% 04/11/2010 EUR 4000 000 4000 000 0.13
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PODFOND MONEY MARKET (EURO)

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v EUR)
Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
NASTROJE PENEZNIHO TRHU

20 000 000 CAIXA 10/08/2010 EUR 19 959 195 19 969 396 0.64
25000 000 CAIXA 11/08/2010 EUR 24 942 632 24 956 350 0.78
10 000 000 CAIXA 16/06/2010 EUR 9993 837 9997 668 0.32
10 000 000 CAJA DE AHORROS MONTE PIE 26/07/2010 EUR 9982 904 9989 855 0.32
15000 000 CALYON 0.67% 14/06/2010 EUR 14 949 363 14 996 661 0.48
15000 000 CFCM EONIA +0.22 04/10/2010 EUR 15 000 000 15 000 000 0.48
25000 000 CFCM EONIA +0.22 15/10/2010 EUR 25000 000 25000 000 0.79
15000 000 CFCM EONIA +0.2 08/06/2010 EUR 15000 000 15000 000 0.48
22000 000 CFCM EONIA+0.2 25/08/2010 EUR 22 000 000 22000 000 0.70
18 000 000 CITIBANK 10/06/2010 EUR 17 925011 17 996 704 0.57
30 000 000 CITIBANK 11/06/2010 EUR 29904 753 29995 290 0.94
15000000  CRCA 30/08/2010 EUR 14 979 661 14 980 743 0.48
10 000 000 CRCAM 26/08/2010 EUR 9987 111 9988 092 0.32
30 000 000 CREDIT AGRICOLE EONIA +0.22 19/06/2010 EUR 30 000 000 30 000 000 0.94

5000000  CREDIT AGRICOLE CIB EONIA +0.06 03/08/2010 EUR 5000 000 5000 000 0.16
15000 000 CREDIT MUTUEL EONIA +0.22 04/10/2010 EUR 15000 000 15000 000 0.48
15000 000 DEUTSCHE POSTBANK 18/08/2010 EUR 14 931 683 14 970 937 0.48

5000 000 EDP 11/08/2010 EUR 4992918 4994 612 0.16
20 000 000 ENDESA 0% 19/07/2010 EUR 19901 939 19974 537 0.64
10 000 000 ENEL 15/07/2010 EUR 9959718 9989174 0.32
20000000  ENEL 29/11/2010 EUR 19 897 748 19900 511 0.63

5000 000 FORTIS BANK NEDERLAND HOLDING NV 0.98% 16/11/2010 EUR 4974811 4977 384 0.16
20 000 000 FORTIS BANK NEDERLAND HOLDING NV 1.04% 12/10/2010 EUR 19 894 823 19924 134 0.63

5000 000 FORTIS BANK NEDERLAND HOLDING NV 1.04% 13/10/2010 EUR 4973706 4980 890 0.16

7000 000 FORTIS BANK NEDERLAND HOLDING NV 1.04% 18/10/2010 EUR 6962 788 6972242 0.22
10 000 000 FORTIS BANK NEDERLAND HOLDING NV 1.11% 22/06/2010 EUR 9944 196 9993 868 0.32
15000 000 FORTIS BANK NEDERLAND 24/09/2010 EUR 14919 930 14 950 391 0.48
25000 000 FORTIS 0% 23/09/2010 EUR 24 866 550 24 918 044 0.78
30 000 000 HPC HOLDING PARISIEN 03/06/2010 EUR 29 875 395 29999 315 0.94
15000 000 HPC HOLDING PARISIEN 14/06/2010 EUR 14 936 569 14995 818 0.48
10 000 000 HPC HOLDING PARISIEN 17/06/10 EUR 9954 205 9996 226 0.32
30 000 000 HSBC BANK PLC 0.65% 12/08/10 EUR 30 000 752 30 000 295 0.94
10 000 000 IBERDROLA INTL 24/06/10 EUR 9976 212 9996 464 0.32

6 000 000 IBERDROLA 27/10/2010 EUR 5976 294 5979 257 0.19
15000 000 ING BANK NV 0.58% 20/08/2010 EUR 14 977 800 14 980 937 0.48
20000000  ING BANK NV 0.58% 26/08/2010 EUR 19970 399 19972 652 0.64
14000 000 ING BANK NV 28/07/2010 EUR 13986 014 13 989 557 0.45
20 000 000 INTESA SANPAOLO BANK IRELAND 10.11.2010 EUR 19 927 067 19935 835 0.63
30000000  INTESA SANPAOLO BANK 0.72% 04/06/2010 EUR 29 892 983 29998 804 0.94
10 000 000 INTESA SANPAOLO 08/06/2010 EUR 9964 736 9998 837 0.32
25000 000 INTESA SANPAOLO 16/08/2010 EUR 24965 451 24972 434 0.78

5000 000 INTESA SANPAOLO 22/11/2010 EUR 4981313 4982525 0.16
20 000 000 INTESA SANPAOLO 24/06/2010 EUR 19977 536 19 994 628 0.64
10 000 000 INTESA SANPAOLO 29/07/2010 EUR 9988 890 9993 041 0.32
20000000  INTESA 04/06/2010 EUR 19927 464 19999 203 0.64

5000 000 KBC 0% 15/07/2010 EUR 4992 600 4996 541 0.16
10 000 000 KBC 18/08/2010 EUR 9984 690 9987 186 0.32
15000 000 LANDESBANK BADEN-WUERT 0.53% 04/08/2010 EUR 14979711 14 986 106 0.48
15000 000 LLOYDS TSB BANK PLC 08/11/2010 EUR 14 939 024 14 947 875 0.48
10 000 000 LLOYDS TSB BANK PLC 16.11.2010 EUR 9957 812 9962 122 0.32
10 000 000 LLOYDS TSB BANK 07/07/2010 EUR 9953 459 9991000 0.32
10 000 000 LLOYDS TSB BANK 20/07/2010 EUR 9988 638 9994 007 0.32
15000 000 LLOYDS TSB BANK 21/06/2010 EUR 14 929 805 14 992 672 0.48
15000 000 LLYODS 07/10/2010 EUR 14 941 516 14959 413 0.48
15000 000 LLYODS 14/10/2010 EUR 14 941 516 14 957 176 0.48
20 000 000 LLYODS 22/11/2010 EUR 19915 624 19921 521 0.63
15000 000 MEDIOBANCA 05/08/2010 EUR 14 953 012 14 983 386 0.48

5000 000 NATIONWIDE BUILDING 0.80% 13/10/2010 EUR 4979749 4985282 0.16
30 000 000 NATIONWIDE BUILDING 1.01% 15/06/2010 EUR 29 847 595 29989 114 0.94
30 000 000 NATIONWIDE BUILDING 16/06/10 EUR 29 847 595 29988 277 0.94

5000 000 NATIXIS EONIA +0.08 15/07/2010 EUR 5000 000 5000 000 0.16

5000 000 NATIXIS EONIA +0.1 20/07/2010 EUR 5000 000 5000 000 0.16
15000 000 NATIXIS EONIA +0.31 06/09/2010 EUR 15000 000 15000 000 0.48
15000 000 NATIXIS EONIA +0.4 01/12/2010 EUR 15000 000 15 000 000 0.48
15000 000 NATIXIS 0.75% 19/07/2010 EUR 14 943 650 14 985 368 0.48
15000 000 NORDDEUTSCHE LANDESBK 09/06/2010 EUR 14 980 093 14 998 485 0.48
14000 000 PASS EONIA-0.06% 21/07/2010 EUR 14000 000 14 000 000 0.45
20 000 000 POHJBK 29/10/2010 EUR 19931 480 19 943 904 0.63
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Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
NASTROJE PENEZNIHO TRHU

20000000  POHJOLA BANK PLC 0% 31/08/2010 EUR 19966 913 19975 790 0.64
16 000000  POHJOLA BANK 28/07/2010 EUR 15 944 593 15982 762 0.51
25000000  RAIFFEISEN ZENTRALBANK 28/06/2010 EUR 24 969 357 24991 524 0.79
20000000  ROYAL BANK OF SCOTLAND EONIA +0.04 09/08/2010 EUR 20 000 000 20 000 000 0.64
15000000 ROYAL BANK OF SCOTLAND 0.47% 19/07/2010 EUR 14 982 200 14990 807 0.48
15000000 ROYAL BANK OF SCOTLAND 0.48% 20/08/2010 EUR 14 981 814 14 984 384 0.48
35000000 ROYAL BANK OF SCOTLAND 0.48% 23/08/2010 EUR 34956 188 34961 781 1.10
16000000 ROYAL BANK OF SCOTLAND 0.64% 02/09/2010 EUR 15973 874 15973 874 0.51
20000000 ROYAL BANK SCOTLAND 24/06/2010 EUR 19 906 407 19 988 687 0.64
5000000  SANTANDER 13/10/2010 EUR 4982271 4987 115 0.16
15000000  SGEONIA +0.18% 01/09/10 EUR 15000 000 15000 000 0.48
15000000  SGEONIA +0.19 01/10/2010 EUR 15 000 000 15000 000 0.48
20000000  SG EONIA -0.28% 02/12/02010 EUR 20 000 000 20 000 000 0.64
20000000  SOCIETE GENERALE EONIA +0.17 01/09/2010 EUR 20 000 000 20 000 000 0.64
15000000  SOFINCO EONIA +0.21 17/09/2010 EUR 15 000 000 15000 000 0.48
20000000  SVENSKA HANDELBANKEN 17/08/2010 EUR 19 976 267 19980 179 0.64
20000 000  SVENSKA HANDELBANKEN 19/11/2010 EUR 19928 700 19934 125 0.63
20000000  SWENSKA HANDELSBANKEN AB 31/08/2010 EUR 19974 436 19975781 0.64
25000000  TELEFONICA 12/08/2010 EUR 24 956 631 24 966 530 0.78
10000000  UNICREDIT BANK IRELAND PLC 18/11/10 EUR 9959785 9963 063 0.32
15000000  UNICREDIT BANK IRELAND 0.46% 04/08/2010 EUR 14 982 387 14 987 939 0.48
15000000  UNICREDIT 06/09/2010 EUR 14 952 874 14 975 677 0.48
20000000  UNICREDIT 10/11/2010 EUR 19 927 685 19936 724 0.63
15000000  UNICREDITO ITALIANO 25/11/2010 EUR 14 934 355 14 937 209 0.48
5000000 VODAFONE 01/10/2010 EUR 4980 521 4986 608 0.16
10000000  VODAFONE 15/09/2010 EUR 9934 951 9971 892 0.32
15000000  VODAFONE 29/11/2010 EUR 14 932 109 14 934 299 0.48
15000000  VOLKSWAGEN 04/06/2010 EUR 14 977 284 14999 501 0.48
7000000 VOLKSWAGEN 17/08/2010 EUR 6 988 926 6990 852 0.22
Néstroje penézniho trhu 2372343933 2375102971 75.56

Investice celkem 2784753 085 2787 506 227 88.68

Pravodni poznamky tvofi nedilnou sou¢ast téchto financnich vykazu.
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SGAM Fund
PODFOND INDEX EUROLAND

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Puvodni ména Naklady Trzni hodnota NAV %
EUR EUR

Pocet nebo nominal Popis

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

AKCIE
23344  AEGON NV EUR 144 514 108 246 0.49
3814  AGEAS STRIP VVPR EUR - 4 0.00
10890  AHNEUSER-BUSH INBEV EUR 356 981 427814 1.95
6826  ALLIANZ SE EUR 596 172 555 500 2.53
3053 ALSTOM EUR 151 634 119 464 0.54
13939  ARCELORMITTAL EUR 419 867 347011 1.58
20161  ASSICURAZIONI GENERALI SPA EUR 386 785 301205 1.37
27617  AXA EUR 476 925 371587 1.69
56556  BANCO BILBAO VIZCAYA ARGENTARIA EUR 602 982 481857 219
123067  BANCO SANTANDER SA EUR 1100 858 1024 533 4.66
13869  BASF SE EUR 474 529 597 199 272
12479  BAYERAG EUR 569 283 567 795 2.58
14880  BNP PARIBAS EUR 760 831 688 870 3.13
9196 CARREFOUR SA EUR 315600 309997 141
6322  COMP DE SAINT GOBAIN EUR 217 955 198 448 0.90
15940  CREDIT AGRICOLE SA EUR 200 340 141499 0.64
10634  CRHPLC EUR 216 953 191412 0.87
13451 DAIMLER AG-REGISTERED SHARES EUR 469 745 551491 2.51
9369 DEUTSCHE BANK AG-REGISTERED EUR 441435 453413 2.06
2943  DEUTSCHE BOERSE AG EUR 195 341 145943 0.66
44956  DEUTSCHE TEL AG-NOM EUR 470238 409 774 1.86
96166  ENEL SPA EUR 411256 359420 1.63
36772  ENISPA EUR 678 159 558 934 2.54
30195 E.ONAG EUR 899 424 746 722 3.40
28800  FRANCE TELECOM SA EUR 545 506 446 400 2.03
20113 GDF SUEZ EUR 669 605 508 054 2.31
9246  GROUPE DANONE EUR 389979 388517 1.77
59030  IBERDROLA SA EUR 404 832 318290 1.45
58275  ING GROEP N.V.-CVA EUR 518 797 377913 1.72
145296  INTESA SANPAOLO EUR 462 661 315656 1.44
3980 L'AIRLIQUIDE EUR 294 378 317 644 1.44
3597  L'OREAL EUR 242025 274703 1.25
3887  LVMHMOET-HENNESSY LOUIS VUITTON EUR 243 892 335137 1.52
2827  MUENCHENER RUECKVER AG-REG EUR 308 134 292 595 1.33
56511  NOKIAOYJ EUR 732611 472997 215
14674  PHILIPS ELECTRONICS NV EUR 277 269 357 899 1.63
11938  REPSOL SA-AKT EUR 214632 197 872 0.90
6239 RWEAG EUR 408 679 363983 1.66
16606  SANOFI-AVENTIS EUR 836 174 821167 3.73
13427  SAPAG EUR 424 906 472 966 2.15
3957  SCHNEIDER ELECTRIC SA EUR 261820 324434 1.48
13025  SIEMENS AG-REG EUR 803 980 964 111 4.38
11164  SOCIETE GENERALE EUR 559 470 391298 1.78
156584  TELECOM ITALIA SPA EUR 200678 148 990 0.68
61910  TELEFONICA SA EUR 1036 901 963 629 4.38
33009 TOTALSA EUR 1411857 1245429 5.67
1377  UNIBAIL RODAMCO EUR 213927 174810 0.80
276175  UNICREDIT SPA EUR 684 382 480 545 219
23432 UNILEVER NV-CVA EUR 455097 523705 2.38
7890  VINCISA EUR 296 687 291102 1.32
18467  VIVENDISA EUR 403 053 325666 148
Akcie celkem 23859739 21753 650 98.93
PRAVA
3980 AIRLIQUIDE SA 11/06/2010 EUR 21176 0.10
Prava celkem 21176 0.10
Investice celkem 23859739 21774 826 99.03

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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SGAM Fund
PODFOND INDEX JAPAN

PREHLED INVESTIC K 31. KVETNU 2010 (vyjédreno v JPY)

Pocet nebo nominal Popis Ptvodni ména Naklady Trzni hodnota NAV %
JPY JPY

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

DLUHOPISY

300000000  JAPAN T BILL 12/07/2010 JPY 299 923 800 299961900 10.40
400000000  JAPAN T-BILL 02/08/2010 JPY 399 918 800 399919600 13.86
700000000  JAPAN T-BILL 05/07/2010 JPY 699 822 200 699 925 917 24.25
500000000  JAPAN T-BILL 07/06/2010 JPY 499912 000 499 989 902 17.33
300000000  JAPAN T-BILL 09/08/2010 JPY 299 940 300 299 940 300 10.40
100000000  JAPAN T-BILL 10/06/2010 JPY 99 993 400 99 997 250 3.47
400000000  JAPAN T-BILL 26/07/2010 JPY 399 892 400 399 932 297 13.86

Dluhopisy celkem 2699 402 900 2699 667 166 93.57

Investice celkem 2699 402 900 2699 667 166 93.57

Pravodni poznamky tvofi nedilnou sou¢ést téchto financnich vykazu.
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PODFOND INDEX US

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v USD)
Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

8538  ABBOTT LABORATORIES usb 418015 406 067 0.74
484  ABERCROMBIE & FITCH CO usb 12124 17 342 0.03
2882  ADOBE SYSTEMS INC Usb 69 611 92 455 0.17
3105 ADVANCED MICRO DEVICES INC Usb 9971 26 610 0.05
3676  AES CORP/THE usb 30 700 37753 0.07
2370 AETNAINC usb 59 992 69 109 0.13
2580 AFLACINC usb 99 809 114 294 0.21
1918  AGILENT TECH usb 34 529 62 066 0.11
1167  AIRPRODUCTS & CHEMICALS INC Usb 66 761 80593 0.15
455  AIRGASINC Usb 21141 28424 0.05
604  AK STEEL HOLDING CORP UusD 7455 9036 0.02
946  AKAMAITECHNOLOGIES usb 17 361 37575 0.07
5611  ALCOAINC usb 54 964 65312 0.12
933  ALLEGHENY ENERGY INC UusD 26 852 19089 0.03
540  ALLEGHENY TECHNOLOGIES INC usb 15491 29 527 0.05
1691  ALLERGANINC usb 70 832 101781 0.19
2951  ALLSTATE CORP/THE UusD 79 848 90 389 0.16
1635 ALTERA CORP usb 28 062 38 537 0.07
11441 ALTRIA GROUP INC usb 183293 232138 0.42
1882 AMAZON.COMINC UusD 129108 236116 0.43
1303  AMEREN CORPORATION usb 36 950 32132 0.06
2629  AMERICAN ELECTRIC POWER usb 75929 84023 0.15
6581 AMERICAN EXPRESS UusD 141025 262 384 0.48
742 AMERICAN INTERNATIONAL GROUP INC usb 23191 26 252 0.05
2214 AMERICAN TOWER CORP-CL A usb 68 027 89733 0.16
1405 AMERIPRISE FINANCIAL INC UusD 34 389 55 905 0.10
1553  AMERISOURCEBERGEN CORP usb 27 458 48 578 0.09
5385 AMGENINC usb 296 271 278 835 0.51
953  AMPHENOL CORP UusD 26 820 40 407 0.07
2709  ANADARKO PETROLEUM CORP usb 116 105 141762 0.26
1637  ANALOG DEVICES INC usb 35391 47751 0.09
1468 AON CORP UusD 59019 57 942 0.11
1851  APACHE CORP usb 141402 165739 0.30
644  APARTMENT INVESTMENT & MANAGEMENT CO usb 7025 13 286 0.02
707 APOLLO GROUP INC UusD 49971 37 584 0.07
4987  APPLEINC usb 563 497 1282456 2.33
7386  APPLIED MATERIALS INC usb 82073 95 353 0.17
3534  ARCHER-DANIELS-MIDLAND CO UusD 98 183 89 304 0.16
641 ASSURANT INC usb 16 181 22243 0.04
32457  AT&TINC usb 866 648 788 705 1.44
1263  AUTODESKINC UusD 24 534 36 955 0.07
2776  AUTOMATIC DATA PROCESSING INC usb 103 690 113483 0.21
497  AUTONATION INC usb 6226 9955 0.02
163  AUTOZONE INC usD 23 631 31113 0.06
448  AVALONBAY COMMUNITIES INC usD 277N 43 931 0.08
616  AVERY DENNISON CORP usD 18 415 21055 0.04
2351 AVON PRODUCTS INC usD 55736 62 278 0.11
2361 BAKERHUGHES INC usb 75433 90 049 0.16
517 BALL CORP usD 21652 25462 0.05
55169 BANK OF AMERICA CORP usb 696 520 868 360 1.57
6644  BANK OF NEW YORK MELLON CORP/THE usD 182397 180 717 0.33
3314  BAXTER INTERNATIONAL INC usD 172988 139950 0.26
3798 BB&T CORP usb 97 691 114 852 0.21
1296  BECTON DICKINSON AND CO usD 87 397 92 405 0.17
1441  BEDBATH&BEYOND INC usD 39 744 64 658 0.12
599  BEMISCOINC usb 15101 17179 0.03
9101  BERKSHIRE HATHAWAY INC usD 701020 642076 1.17
1885 BESTBUY COINC usD 61221 79 641 0.15
455  BIGLOTSINC usb 8887 16 075 0.03
1483  BIOGEN IDEC INC usD 72 853 70 339 0.13
1004 BMC SOFTWARE INC usD 29 639 37158 0.07
4163  BOEING CO usb 180412 267 181 0.49
764  BOSTON PROPERTIES INC usD 40 391 58 584 0.11
8311  BOSTON SCIENTIFIC CORP usb 69 360 50 282 0.09
9427  BRISTOL-MYERS SQUIBB CO usD 203 642 218 801 0.40
2371 BROADCOM CORP-CLA usD 51003 81847 0.15
598  BROWN-FORMAN CORP usD 28 425 33165 0.06
2173  CAINC usb 39213 44003 0.08
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SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v USD)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE
570  CABOT OIL & GAS CORP usD 16 742 19773 0.04
1344  CAMERON INTERNATIONAL CORP usD 36111 48 653 0.09
1037  CAMPBELL SOUP CO usb 29 529 37135 0.07
2504  CAPITAL ONE FINANCIAL CORP usb 64 655 103415 0.19
1988  CARDINAL HEALTH INC usD 48 801 68 566 0.12
975 CAREFUSION CORP usb 18 927 24 785 0.05
2387  CARNIVAL CORP usb 58 357 86 481 0.16
3436  CATERPILLARINC usD 140 075 208 771 0.38
1487  CBRICHARD ELLIS GROUP INC usb 9958 23539 0.04
3723 CBSCORP usb 27 339 54 207 0.10
2528 CELGENE CORP usb 124 283 133377 0.24
2160 CENTERPOINT ENERGY INC usb 25 459 29419 0.05
1647 CENTURYTELINC usb 49 247 56 542 0.10
412 CEPHALON INC usb 28 829 24 250 0.04
374  CERNER CORP usb 31766 31308 0.06
381  CF INDUSTRIES HOLDINGS INC usb 27 331 26 133 0.05
916  C.H. ROBINSON WORLDWIDE INC usb 46 698 53 229 0.10
5376  CHARLES SCHWAB CORP/THE usb 90 375 87 844 0.16
3585 CHESAPEAKE ENERGY CORP usb 70772 80 089 0.15
11 045 CHEVRON CORP usb 798 449 815 8% 1.49
1807 CHUBB CORP usb 81397 90 784 0.17
1512  CIGNA CORP usb 28 471 50 607 0.09
896  CINCINNATIFINANCIAL CORP usb 23 807 24 362 0.04
723 CINTAS CORP usb 18 105 18798 0.03
31487  CISCO SYSTEMS INC usb 557 375 729 239 1.33
108 056 CITIGROUP INC usb 442177 427902 0.78
1011 CITRIXSYSTEMS INC usb 27 567 44 090 0.08
744 CLIFFS NATURAL RESOURCES INC usb 33492 41560 0.08
771 CLOROXCO usb 41143 48434 0.09
366 CME GROUP INC usb 90410 115 894 0.21
1264 CMSENERGY CORP usb 13834 18 556 0.03
1728 COACHINC usb 39177 71038 0.13
12677 COCA-COLA COITHE usb 596 737 651598 119
1757  COCA-COLA ENTERPRISES INC usb 23 812 45 858 0.08
1636  COGNIZANT TECH SOLUTIONS-A usb 36 166 81865 0.15
2715  COLGATE-PALMOLIVE CO usb 172 443 212014 0.39
15605  COMCAST CORP-CLA usb 238763 282294 0.51
957  COMERICA INC usb 21715 36 462 0.07
845  COMPUTER SCIENCES CORP usD 31568 42242 0.08
1251  COMPUWARE CORP usD 8555 10 246 0.02
2438 CONAGRA FOODSINC usb 42423 58 951 0.1
8177  CONOCOPHILLIPS usD 397638 424 059 0.77
1208 CONSOL ENERGY INC usD 42619 44 068 0.08
1547  CONSOLIDATED EDISON INC usb 59 339 65 887 0.12
1098 CONSTELLATION BRANDS INC usD 15242 18 293 0.03
1106  CONSTELLATION ENERGY GROUP INC usD 27 594 39130 0.07
8573  CORNING INC usb 102 833 149 427 0.27
2416  COSTCO WHOLESALE CORP usD 123 397 140732 0.26
814  COVENTRY HEALTH CARE INC usD 12 163 16 850 0.03
526 CRBARDINC usb 41141 42590 0.08
2145  CSXCORP usD 71985 112076 0.20
1107 CUMMINS INC usD 32672 75 254 0.14
7647  CVS CAREMARK CORP usb 216 064 264 816 0.48
1441  DANAHER CORP usD 82 391 114 387 0.21
769  DARDEN RESTAURANTS INC usD 23 240 32990 0.06
568  DAVITAINC usb 27 400 36 028 0.07
997  DEAN FOODS CO usD 17 915 10618 0.02
2332 DEERE&CO usD 95 625 134510 0.25
9469 DELLINC usb 109 498 126 222 0.23
2175 DENBURY RESOURCES INC usD 34 605 35779 0.07
809  DENTSPLY INTERNATIONAL INC usD 22478 26 236 0.05
2457  DEVON ENERGY CORPORATION usb 154 491 156 879 0.29
340  DEVRYINC usD 16 135 19 547 0.04
382 DIAMOND OFFSHORE DRILLING INC usb 27173 24104 0.04
5143  DIRECTV usb 142 327 193 840 0.35
2989  DISCOVER FINANCIAL SERVICES usD 27720 40202 0.07
1559  DISCOVERY COMMUNICATIONS INC usD 48 610 58 712 0.11
3300 DOMINION RESOURCES INC/VA usb 110 252 128 568 0.23
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1025 DOVER CORP usD 32295 46 012 0.08
6326 DOW CHEMICAL CO usD 115816 170 233 0.31
1521 DR HORTON INC usb 14 080 18 541 0.03
1397 DR PEPPER SNAPPLE GROUP INC usb 25835 52 890 0.10
907 DTE ENERGY CO usD 29780 41278 0.08
7200 DUKE ENERGY CORP usb 105 086 114912 0.21
280 DUN & BRADSTREET CORP usb 21317 20 437 0.04
400 EASTMAN CHEMICAL CO usD 13920 24 156 0.04
1477  EASTMAN KODAK CO usb 7376 8330 0.02
910  EATON CORP usb 40 887 63 655 0.12
6215 EBAYINC usb 101 251 133063 0.24
1299 ECOLABINC usb 51424 61352 0.11
1792  EDISON INTERNATIONAL usb 55 068 57 989 0.1
4970  EIDUPONT DE NEMOURS & CO usb 135275 179765 0.33
3857 ELPASO CORP usb 31008 43738 0.08
1796 ELECTRONICARTS INC usb 34079 29652 0.05
5581  ELILILLY & CO usb 199 241 183001 0.33
11289 EMC CORP/MASS usb 134 365 210 201 0.38
4138 EMERSON ELECTRIC CO usb 143717 192 169 0.35
1040 ENTERGY CORP usb 80 033 78073 0.14
1389 EOG RESOURCES INC usD 96 806 145623 0.27
791  EQT CORP usD 26 960 30999 0.06
695 EQUIFAXINC usb 18 097 21024 0.04
1550 EQUITY RESIDENTIAL usD 43919 69 952 0.13
650  ESTEE LAUDER COS INC/THE usD 20 287 37876 0.07
10 548 E*TRADE FINANCIAL CORP usb 16 189 15611 0.03
3629 EXELON CORP usD 183933 140 079 0.26
1163  EXPEDIA INC usD 13 589 25074 0.05
1167  EXPEDITORS INTL WASH INC usb 38219 44 568 0.08
1514  EXPRESS SCRIPTS INC usD 92 050 152 308 0.28
25964 EXXON MOBIL usD 1957 936 1569 782 2.85
761 FAMILY DOLLAR STORES INC usb 21744 31003 0.06
722  FASTENALCO usD 24 810 36 418 0.07
487  FEDERATED INVESTORS INC-CL B usD 10 574 10816 0.02
1721  FEDEX CORP usb 103 377 143 686 0.26
1814  FIDELITY NATIONAL INFORMATION SERVICES INC usD 37515 49 921 0.09
4372  FIFTH THIRD BANCORP usD 29908 56 792 0.10
1239  FIRST HORIZON NATIONAL CORP usb 12 659 15426 0.03
267  FIRST SOLARINC usD 40 540 30000 0.05
1676  FIRSTENERGY CORP usD 77772 59012 0.1
838  FISERVINC usb 31876 39 847 0.07
841  FLIR SYSTEMSINC usD 22 571 23 960 0.04
307 FLOWSERVE CORPORATION usD 18 823 29 196 0.05
983  FLUOR CORP usb 46 544 46 122 0.08
399 FMC CORP usD 19 540 24159 0.04
671 FMC TECHNOLOGIES INC usD 28 974 39019 0.07
18 523 FORD MOTOR CO usb 85106 217275 0.40
1663 FOREST LABORATORIES INC usD 40 471 43038 0.08
836  FORTUNE BRANDS INC usD 31649 39 668 0.07
2273  FPLGROUP INC usb 115585 113 491 0.21
816  FRANKLIN RESOURCES INC usD 52 989 80 041 0.15
2584  FREEPORT-MCMORAN COPPER usD 109 036 181009 0.33
1718  FRONTIER COMMUNICATIONS CORP usb 13618 13658 0.02
840  GAMESTOP CORP usD 21577 19 144 0.03
1305 GANNETT CO INC usD 8 655 20 280 0.04
2618  GAPINC/THE usb 40 020 57072 0.10
2121 GENERAL DYNAMICS usb 115427 144016 0.26
58 677 GENERAL ELECTRIC CO usD 873418 959 368 1.74
1812  GENERAL MILLS INC usb 104 268 129 069 0.24
873  GENUINE PARTS CO usD 31184 35453 0.06
2690  GENWORTH FINANCIAL INC usD 13301 41937 0.08
1463 GENZYME CORP usb 91173 71175 0.13
4968  GILEAD SCIENCES INC usD 230 657 178 451 0.33
2894  GOLDMAN SACHS GROUP INC/THE usD 320 814 417 488 0.76
688  GOODRICH CORP usb 28 846 AT 747 0.09
1332 GOODYEAR TIRE & RUBBER CO usD 11 589 15 851 0.03
1329  GOOGLE INC-CLA usD 477 475 644 804 1.18
4977  HALLIBURTON CO usb 99 324 123579 0.23
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1289  HARLEY-DAVIDSONINC usD 22233 38941 0.07
382  HARMAN INTERNATIONAL INDUSTRIES INC usD 6984 12 339 0.02
719 HARRIS CORP usb 24074 33728 0.06
2440 HARTFORD FINANCIAL SERVICES GROUP INC usb 38631 61171 0.11
675 HASBRO INC usD 18 498 27101 0.05
1616  HCPINC usb 40 112 51486 0.09
680 HEALTH CARE REIT INC usb 24 634 29 294 0.05
581  HELMERICH & PAYNE INC usD 23 507 21892 0.04
915 HERSHEY CO/THE usb 33114 42 822 0.08
1602 HESS CORP usb 90 889 85226 0.16
12 946 HEWLETT-PACKARD usb 468 521 595 645 1.09
1739 HJHEINZCO usb 65 353 76 829 0.14
9351 HOME DEPOT INC usb 228 969 316 625 0.58
4205 HONEYWELL INTERNATIONALINC usb 138 641 179 848 0.33
382 HORMEL FOODS CORP usb 12277 15204 0.03
901  HOSPIRAINC usb 27 91 46 906 0.09
3592 HOSTHOTELS & RESORTS INC usb 29834 51222 0.09
1845 H&RBLOCK INC usb 35253 29 668 0.05
2606 HUDSON CITY BANCORP INC usb 37135 32 862 0.06
936 HUMANAINC usb 30479 43103 0.08
3940  HUNTINGTON BANCSHARES INC/OH usb 19 825 24270 0.04
2127  ILLINOIS TOOL WORKS INC usb 71936 98 757 0.18
421  INTEGRYS ENERGY GROUP INC usb 15161 19038 0.03
30378 INTEL CORP usb 475927 650 697 119
405  INTERCONTINENTALEXCHANGE usb 35036 47033 0.09
1631  INTERNATIONAL GAME TECHNOLOGY usb 21828 31919 0.06
2382  INTERNATIONAL PAPER CO usb 31389 55 334 0.10
2672  INTERPUBLIC GROUP OF COS INC usb 12725 22 311 0.04
7144 INTL BUSINESS MACHINES CORP usb 679 641 894 856 1.62
435  INTL FLAVORS & FRAGRANCES usb 13442 19 358 0.04
1726  INTUITINC usb 43036 61687 0.11
214 INTUITIVE SURGICAL usb 31096 69 073 0.13
2358 INVESCOLTD usb 34 828 43764 0.08
997  IRON MOUNTAIN INC usb 24 767 24 446 0.04
1006 ITT CORP usb 44 377 48 570 0.09
1062  JABIL CIRCUIT INC usb 8127 14 539 0.03
685  JACOBS ENGINEERING GROUP INC usb 31560 28 606 0.05
1010  JANUS CAPITAL GROUP INC usb 9492 10767 0.02
1298 JCPENNEY COINC usb 30 860 35682 0.07
1229  JDS UNIPHASE CORP usb 5803 14134 0.03
655 JM SMUCKER CO/THE usb 27 222 36 169 0.07
15134  JOHNSON & JOHNSON usD 862 187 882 311 1.60
3694 JOHNSON CONTROLS INC usD 71417 105 390 0.19
21849 JPMORGAN CHASE & CO usb 714 254 864 783 1.57
2890  JUNIPER NETWORKS INC usD 56 919 76 932 0.14
1402 KELLOGG CO usD 60178 74 909 0.14
4829 KEYCORP usb 32809 38729 0.07
2289  KIMBERLY-CLARK CORP usD 117 529 138 942 0.25
2230  KIMCO REALTY CORP usD 31101 31889 0.06
1366  KING PHARMACEUTICALS INC usb 12 928 11843 0.02
946  KLA-TENCOR usD 22 863 29108 0.05
1686  KOHLS CORP usD 68 683 85 565 0.16
9550 KRAFTFOODS INC usb 255022 273130 0.50
3574 KROGER CO/THE usD 86 612 71945 0.13
576  LABORATORY CORP OF AMERICA HOLDINGS usD 36019 43 551 0.08
894  LEGG MASONINC usb 19213 26 570 0.05
816  LEGGETT & PLATT INC usD 11 865 18 996 0.03
895  LENNAR CORP usD 9134 15484 0.03
1044  LEUCADIA NATIONAL CORP usb 21697 22 884 0.04
430  LEXMARK INTL GROUP INC-CL A usD 9863 16 147 0.03
994  LIFE TECHNOLOGIES CORP usD 30 284 49760 0.09
1662  LINCOLN NATIONAL CORP usb 28 230 43977 0.08
1229  LINEAR TECHNOLOGY CORP usD 29194 34 363 0.06
1734  LOCKHEED MARTIN CORP usD 137173 138 581 0.25
1951 LOEWS CORP usb 53 317 63 427 0.12
851  LORILLARDINC usD 51728 60 838 0.1
8095 LOWE'SCOSINC usD 173 063 200 351 0.37
3611  LSICORP usD 14 463 19 247 0.04

172




PODFOND INDEX US

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadfeno v USD)
Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu
AKCIE

1471  LTD BRANDS INC usD 15 593 36 569 0.07
636  L-3 COMMUNICATIONS HOLDINGS INC usD 46 145 52 553 0.10
2315 MACY'SINC usb 25 563 51416 0.09
3893 MARATHON OIL CORP usb 111760 121033 0.22
1400 MARRIOTT INTERNATIONAL INC/DE usD 271730 46 830 0.09
2927  MARSH & MCLENNAN COS INC usb 62779 63 838 0.12
2896 MARSHALL & ILSLEY CORP usb 21841 23602 0.04
1973  MASCO CORP usD 20 425 26 340 0.05
559  MASSEY ENERGY CO usb 10 661 18 514 0.03
531 MASTERCARD INC-CLASS A usb 93648 107 140 0.20
2000 MATTELINC usb 30 477 43320 0.08
873  MCAFEE INC usb 30371 27761 0.05
727 MCCORMICK & CO INC/MD usb 22424 28 040 0.05
5917  MCDONALD'S CORP usb 353472 395670 0.72
1736  MCGRAW-HILL COS INC/THE usb 45643 48 261 0.09
1481  MCKESSON CORP usb 59 226 103 670 0.19
1125  MEAD JOHNSON NUTRITION CO usb 46 925 55485 0.10
942 MEADWESTVACO CORP usb 13271 22514 0.04
2552  MEDCO HEALTH SOLUTIONS INC usb 109911 147123 0.27
6075 MEDTRONIC INC usb 195757 238019 0.43
1250 MEMC ELECTRONIC MATERIALS usb 21224 14188 0.03
17132 MERCK & CO INC usb 423920 577177 1.05
202  MEREDITH CORP usb 4158 6785 0.01
4505 METLIFEINC usb 141986 182 407 0.33
1435 METROPCS COMMUNICATIONS INC usb 18716 12901 0.02
1013  MICROCHIP TECHNOLOGY INC usb 21692 28 212 0.05
4678  MICRON TECHNOLOGY INC usb 17 968 42 523 0.08
41961 MICROSOFT CORP usb 846 516 1082593 1.96
308  MILLIPORE CORP usb 17 608 32713 0.06
746  MOLEXINC usD 11070 15 800 0.03
871 MOLSON COORS BREWING CO usD 37923 35746 0.07
3001  MONSANTO CO usb 237 864 152 661 0.28
691  MONSTER WORLDWIDE INC usD 7960 10 220 0.02
1081  MOODY'S CORP usD 25 898 22 161 0.04
7689 MORGAN STANLEY usb 176 755 208 449 0.38
12719 MOTOROLA INC usD 64 762 87125 0.16
457 M&T BANK CORP usD 25328 36213 0.07
1051  MURPHY OIL CORP usb 52 327 56 102 0.10
1687 MYLANINC usD 19 907 32795 0.06
1565 NABORS INDUSTRIES LTD usD 22 399 29782 0.05
814  NASDAQ OMX GROUP INC/THE usb 18 419 15132 0.03
1308  NATIONAL SEMICONDUCTOR CORP usD 16 397 18 377 0.03
2301  NATIONAL-OILWELL VARCO INC usD 69 902 87737 0.16
1895 NETAPPINC usb 32 477 71404 0.13
640  NEW YORK TIMES CO/THE usD 4221 5939 0.01
1528 NEWELL RUBBERMAID INC usD 15153 25 456 0.05
2700 NEWMONT MINING CORP usb 113688 145314 0.26
12392 NEWS CORP usD 107 548 163 574 0.30
249 NICORINC usD 8590 10 062 0.02
2145 NIKEINC-CLB usb 112 346 155 255 0.28
1522 NISOURCE INC usD 17139 22769 0.04
959  NOBLE ENERGY INC usD 51972 57 051 0.10
909  NORDSTROM INC usb 16 206 36 087 0.07
2033  NORFOLK SOUTHERN CORP usD 87 129 114783 0.21
965  NORTHEAST UTILITIES usD 20 243 25042 0.05
1329 NORTHERN TRUST CORP usb 72 229 67 526 0.12
1665 NORTHROP GRUMMAN CORP usD 74 031 100716 0.18
1915  NOVELLINC usD 7656 11164 0.02
527  NOVELLUS SYSTEMS INC usb 8053 13607 0.02
1440 NRGENERGY INC usD 35450 33624 0.06
1732 NUCOR CORP usD 77621 74 563 0.14
3052  NVIDIA CORP usb 31232 40103 0.07
1435  NYSE EURONEXT usD 38 988 41141 0.07
4465  OCCIDENTAL PETROLEUM CORP usD 270 260 368 407 0.67
1511 OFFICE DEPOT INC usb 4784 8764 0.02
1707  OMNICOM GROUP INC usD 48 886 64 781 0.12
580 ONEOKINC usD 27 063 25793 0.05
21495 ORACLE CORP usb 393 692 485142 0.88
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757  O'REILLY AUTOMOTIVE INC usD 27 450 38622 0.07
927  OWENS-ILLINOISINC usD 22709 28116 0.05
2003 PACCARINC usb 59 560 82123 0.15
728  PACTIV CORPORATION usb 16 114 20 806 0.04
645  PALL CORP usD 17 247 21962 0.04
884  PARKER HANNIFIN CORP usb 35970 54 331 0.10
513  PATTERSON COS INC usb 10 265 15241 0.03
1769  PAYCHEXINC usD 4711 50 487 0.09
1478  PEABODY ENERGY CORP usb 42136 57 583 0.10
2042  PEOPLE'S UNITED FINANCIAL usb 34613 28 527 0.05
1223  PEPCO HOLDINGS INC usb 18 507 19727 0.04
8987  PEPSICOINC/INC usb 475571 565 192 1.03
647  PERKINELMERINC usb 9525 14 680 0.03
44 381 PFIZER INC usb 726 923 675923 1.23
2042 PG&E CORP usb 77 922 84743 0.15
10 344 PHILIP MORRIS INTERNATIONAL usb 431147 456 377 0.83
591 PINNACLE WEST CAPITAL CORP usb 17 743 20 750 0.04
635  PIONEER NATURAL RESOURCES CO usb 13 885 40 450 0.07
1141  PITNEY BOWES INC usb 27 288 25832 0.05
895  PLUM CREEK TIMBER CO INC usb 30914 31343 0.06
2843  PNC FINANCIAL SERVICES GROUP INC usb 124 631 178 398 0.33
315 POLO RALPH LAUREN CORP usb 15748 27 361 0.05
912  PPGINDUSTRIES INC usb 40633 58 432 0.11
2074  PPLCORP usb 63 077 53 530 0.10
1685 PRAXAIRINC usb 110318 130 756 0.24
779 PRECISION CASTPARTS CORP usb 52918 90 909 0.17
251 PRICELINE.COM INC usb 44 958 47 981 0.09
1757  PRINCIPAL FINANCIAL GROUP INC usb 33 887 47773 0.09
15973 PROCTER & GAMBLE CO usb 900 703 975790 1.77
1565 PROGRESS ENERGY INC usD 59 182 60 393 0.11
3693 PROGRESSIVE CORP/THE usD 54 601 72 346 0.13
2608 PROLOGIS usb 22 695 29679 0.05
2557  PRUDENTIAL FINANCIAL INC usD 81579 147 564 0.27
2782  PUBLIC SERVICE ENTERPRISE GROUP INC usD 82 391 85213 0.16
746 PUBLIC STORAGE usb 53 337 69 147 0.13
1745  PULTE HOMES INC usD 19 374 19439 0.04
626  QLOGIC CORP usD 8226 11343 0.02
9242 QUALCOMMINC usb 357 455 328 646 0.60
1155  QUANTA SERVICES INC usD 26 516 23943 0.04
826  QUEST DIAGNOSTICS INC/DE usD 41341 43572 0.08
960 QUESTAR CORP usb 31830 43 066 0.08
8183  QWEST COMMUNICATIONS INTL usD 29 409 42879 0.08
689  RADIOSHACK CORP usD 8747 14083 0.03
875 RANGE RESOURCES CORP usb 34619 39331 0.07
2085 RAYTHEON COMPANY usD 99 974 109 275 0.20
1038 REDHATINC usD 24 044 30424 0.06
6559  REGIONS FINANCIAL CORP usb 37 607 50 045 0.09
1781  REPUBLIC SERVICES INC usD 40191 51863 0.09
930  REYNOLDS AMERICAN INC usD 36 631 48 490 0.09
817  ROBERT HALF INTERNATIONAL INC usb 16 668 20 662 0.04
785  ROCKWELL AUTOMATION INC/DE usD 24742 41943 0.08
865 ROCKWELL COLLINS INC usD 33644 50 464 0.09
515 ROPERINDUSTRIES INC usb 27 409 29 880 0.05
681  ROSS STORES INC usD 29 303 35684 0.07
626  ROWAN COMPANIES INC usD 10 948 15500 0.03
1130 RR DONNELLEY & SONS CO usb 14 077 21651 0.04
294  RYDERSYSTEMINC usD 9685 13212 0.02
2138  SAFEWAY INC usD 47 067 47 335 0.09
1676  SAICINC usb 31605 28810 0.05
604  SALESFORCE.COMINC usD 22 401 52 264 0.10
1258  SANDISK CORP usD 16 282 58 648 0.1
3835 SARALEE CORP usb 36 304 54 342 0.10
613 SCANA CORP usD 20 528 22246 0.04
6580 SCHLUMBERGERLTD usD 311125 369 467 0.67
493  SCRIPPS NETWORKS INTERACTIVE INC usb 11927 22274 0.04
874  SEALED AIR CORP usb 14 442 18 214 0.03
267  SEARS HOLDINGS CORP usD 13171 23512 0.04
1358  SEMPRA ENERGY usb 59 872 62 468 0.11
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506  SHERWIN-WILLIAMS CO/THE usD 27 963 38775 0.07
670  SIGMA-ALDRICH CORP usD 29 304 35698 0.07
1595  SIMON PROPERTY GROUP INC usb 82710 135623 0.25
2667 SLM CORP usb 21816 29630 0.05
1366  SMITH INTERNATIONAL INC usD 36 422 51307 0.09
318 SNAP-ONINC usb 11 249 14 056 0.03
4511  SOUTHERN CO usb 149 553 147510 0.27
4087 SOUTHWEST AIRLINES CO usD 31839 50 842 0.09
1903 SOUTHWESTERN ENERGY CO usb 63 141 71572 0.13
3561 SPECTRA ENERGY CORP usb 56 161 71256 0.13
16 373 SPRINT NEXTEL CORP usb 51888 83993 0.15
1790 ST JUDE MEDICAL INC usb 61879 66 839 0.12
866  STANLEY BLACK & DECKER INC usb 28 583 48 314 0.09
4009 STAPLESINC usb 77 845 86 274 0.16
4088 STARBUCKS CORP usb 49 598 105 838 0.19
1027  STARWOOD HTLS & RESORTS WORLD usb 20601 47 499 0.09
2724  STATE STREET CORP usb 109519 103975 0.19
466  STERICYCLE INC usb 24188 27 317 0.05
1554  STRYKER CORP usb 62 986 82409 0.15
643  SUNOCO INC usb 22775 19 206 0.04
2746  SUNTRUST BANKS INC usb 56 078 74 005 0.13
1166  SUPERVALU INC usb 17 365 15706 0.03
4434  SYMANTEC CORP usb 64 790 62 830 0.11
3259  SYSCO CORP usb 77 561 97 151 0.18
1424  TROWE PRICE GROUP INC usb 51642 70516 0.13
4137  TARGET CORP usb 154 054 225591 0.41
1176  TECO ENERGY INC usb 13912 18 287 0.03
2114  TELLABS INC usb 9952 19026 0.03
2381  TENET HEALTHCARE CORPORATION usb 5078 13619 0.02
917  TERADATA CORP usb 15990 29289 0.05
975 TERADYNE INC usb 5377 10706 0.02
773 TESORO CORP usb 10 564 9044 0.02
6830 TEXAS INSTRUMENTS usb 119799 166 789 0.30
1499  TEXTRON INC usb 19 800 30984 0.06
2824  THE TRAVELERS COS INC usb 117 807 139703 0.25
2252  THERMO FISHER SCIENTIFIC INC usb 81034 117 239 0.21
684  TIFFANY & CO usb 18 131 31074 0.06
1939  TIME WARNER CABLE INC usb 57 986 106 121 0.19
6325 TIME WARNERINC usb 134 641 196 012 0.36
464  TITANIUM METALS CORP usb 3996 8199 0.01
2308 TJXCOSINC usb 58 518 104 922 0.19
456  TORCHMARK CORP usb 17718 23498 0.04
1085 TOTAL SYSTEM SERVICES INC usb 14 824 15 841 0.03
1678  TYSON FOODS INC usb 16 663 29 499 0.05
2779  UNION PACIFIC CORP usb 136 698 198 504 0.36
5460  UNITED PARCEL SERVICE INC usb 283174 342670 0.62
5150  UNITED TECHNOLOGIES CORP usb 261853 347007 0.63
6366 UNITEDHEALTH GROUP usb 157 088 185 060 0.34
1828 UNUM GROUP usb 30 907 42 227 0.08
714 URBAN OUTFITTERS INC usb 22 095 25918 0.05
10522  US BANCORP usD 224796 252107 0.46
788  US STEEL usb 28 697 37201 0.07
3106 VALERO ENERGY CORP usb 66 541 58 020 0.11
682  VARIAN MEDICAL SYSTEMS INC usD 23 888 34 161 0.06
862  VENTASINC usD 22 375 40471 0.07
1009 VERISIGN INC usb 21639 28 161 0.05
15595  VERIZON COMMUNICATIONS usD 498716 429174 0.78
487  VF CORP usD 28 409 37 669 0.07
3340 VIACOMINC usb 63 696 112 257 0.20
2455  VISA INC-CLASS A SHARES usD 218 449 177 889 0.32
867  VORNADO REALTY TRUST usD 46232 67 349 0.12
695  VULCAN MATERIALS CO usb 38713 35084 0.06
5418  WALGREEN CO usD 149129 173593 0.32
11734  WAL-MART STORES INC usD 616 140 593 271 1.08
10 666 WALT DISNEY CO/THE usb 248 219 356 458 0.65
34 WASHINGTON POST CO/THE usD 13194 15835 0.03
2667  WASTE MANAGEMENT INC usD 79107 86 704 0.16
515  WATERS CORP usb 20 243 35 247 0.06
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Pocet nebo nominal Popis Puvodni ména Naklady Trzni hodnota NAV %
usb usb
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

586  WATSON PHARMACEUTICAL INC usb 16 252 25878 0.05
2441 WELLPOINTINC usb 101088 125223 0.23
28490  WELLS FARGO & COMPANY usb 734625 817378 1.49
1257  WESTERN DIGITAL CORP usb 34 349 43756 0.08
3755  WESTERN UNION CO/THE usb 56 985 59 930 0.11
1162  WEYERHAEUSER CO usb 42172 49 478 0.09
411 WHIRLPOOL CORP usb 17 843 42 925 0.08
937 WHOLE FOODS MARKET INC usb 17 760 37 883 0.07
3209  WILLIAMS COS INC/THE usb 47 590 63 378 0.12
2513  WINDSTREAM CORP usb 22 206 26 814 0.05
643  WISCONSIN ENERGY CORP usb 26 394 31507 0.06
339 WW GRAINGERINC usb 26 026 34493 0.06
983  WYNDHAM WORLDWIDE CORP usb 8565 23199 0.04
380  WYNNRESORTSLTD usb 15786 31874 0.06
2511 XCEL ENERGY INC usb 45620 51450 0.09
7435 XEROX CORP usb 56 973 69 220 0.13
1521 XILINXINC usb 29126 37188 0.07
1881 XL CAPITALLTD usb 12211 33124 0.06
3208 XTOENERGY INC usb 123 285 137 110 0.25
6545 YAHOOINC usb 90 877 100 400 0.18
2581  YUM!BRANDS INC usb 82402 105 692 0.19
1171 ZIMMER HOLDINGS INC usb 48 578 65494 0.12
882  ZIONS BANCORPORATION usb 17 057 21124 0.04
3914 3MCO usb 229438 310419 0.57
Akcie celkem 45 255 928 54 165 241 98.74

Investice celkem 45 255 928 54 165 241 98.74

Pravodni poznamky tvofi nedilnou sou¢ast téchto financnich vykazu.

176




PODFOND ABSOLUTE RETURN FOREX

SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR
Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirdi nebo obchodované na jiném regulovaném trhu
NASTROJE PENEZNIHO TRHU
8000000  ABN AMRO 15/07/2010 EUR 7990 507 7995 306 2.46
12 000 000 BANCO BILBAO VISCAYA 09/06/2010 EUR 11986 216 11 998 652 3.69
8000 000 BANCO DI BRESCIA 15/07/2010 EUR 7989 297 7994 707 2.46
6 000 000 BANCO DI BRESCIA 22/07/2010 EUR 5992 699 5995 585 1.85
10 000 000 BANCO POP 18/08/2010 EUR 9985 200 9987 291 3.07
10 000 000 BANQUE FEDERATIVE DU CREDIT MUTUEL EONIA +0.04 03/08/2010 EUR 10 000 000 10 000 000 3.08
8000 000 BANQUE SOFINCO EONIA CAP 16/06/2010 EUR 8000 000 8000 000 2.46
12 000 000 BARCLAYS BANK PLC 0.40% 07/06/2010 EUR 12 000 000 12 000 000 3.69
13000 000 BAYERISCHE LANDESBANK 0.48% 15/06/2010 EUR 12984 073 12 997 403 4.00
8000 000 BNP PARIBAS EONIA CAP 03/08/10 EUR 8000 000 8000 000 2.46
7000 000 BNP PARIBAS EONIAK 0.02 16/08/2010 EUR 7000 000 7000 000 2.15
1000 000 BPCE EONIA CAP 27/07/2010 EUR 1000 000 1000 000 0.31
5000000  BPCE EONIAK 16/06/2010 EUR 5000 000 5000 000 1.54
5000 000 CACIB EONIA CAP 27/07/2010 EUR 5000 000 5000 000 1.54
8000000  CACIB 22/07/2010 EUR 8000 000 8000 000 246
1000 000 CAISSE CENTRALE DU CREDIT IMMOBILIER DE FRANCE EONIA CAP 27/07/2010 EUR 1000 000 1000 000 0.31
7500 000 CFCM OCEAN 22/07/2010 EUR 7500 000 7500 000 2.31
14000000  CIC EONIA CAP 0.04 16/08/2010 EUR 14000 000 14000 000 4.32
5000000  CIF EUROMORTGAGE EONIA 0.07 03/08/2010 EUR 5000 000 5000 000 1.54
4200 000 CL EONIA CAP 18/08/2010 EUR 4200 000 4200 000 1.29
5000000  FORTIS 0% 13/07/2010 EUR 4993 126 4996 481 1.54
14200000  HSBC EONIA CAP 19/08/2010 EUR 14199 999 14200 001 4.38
7000 000 KBC BANK EONIAK 02/08/10 EUR 7014 994 7011807 2.16
8400 000 LANDESBANK HESSEN-THUERINGEN GIROZENTRALE 18/05/2010 EUR 8365720 8385038 2.58
13500 000 LLOYDS TSB BANK PLC 0.45% 13/07/2010 EUR 13 484 661 13492 752 415
4000 000 NATEXIS 20/07/2010 EUR 4000 000 4000 000 1.23
13 000 000 NATIONAL BUILDING SOCIETY 15/06/2010 EUR 12982 416 12997 133 4.00
12 000 000 NORDDEUTSCHE LANDESBANK 0.52% 09/06/2010 EUR 11984 075 11998 442 3.69
12 000 000 NORDEA BANK FINLAND 03/06/2010 EUR 11988 052 11999 610 3.69
3000000  SGEONIA0.06 03/08/2010 EUR 3000 000 3000 000 0.92
10500 000  SOCIETE GENERALE 22/07/2010 EUR 10 500 000 10 500 000 3.23
10 000 000 SVENSKA HANDELBANKEN 15/07/10 EUR 9989 647 9994 880 3.08
4000 000 SVENSKA HANDELSBANKEN 25/06/2010 EUR 3997 142 3998917 1.23
14 700 000 UNICREDIT 26/08/2010 EUR 14 680 490 14 681 553 453
Nastroje penézniho trhu celkem 283808 314 283925 558 87.40
INVESTICNi FONDY

1237  SGAMINVEST MONETAIRE ISR EUR 31833 527 31873 247 9.81
Investi€ni fondy celkem 31833 527 31873 247 9.81

Investice celkem 315 641 841 315798 805 97.21

Prvodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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SGAM Fund
PODFOND ABSOLUTE RETURN INTEREST RATE

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

DLUHOPISY
500000  ATOMIUM MORTGAGE FINANCE BV CLASS A 4.596% 01/07/2034 EUR 77933 74766 0.27
2200000  BUNDESREPUBLIK DEUTSCHLAND 4.25% 04/07/2014 EUR 2366 935 2460 590 8.83
650000  CAISSE D'AMORTISSEMENT DE LA DETTE SOCIALE 2.625% 15/01/2015 EUR 646 731 667 342 2.39
150000  CAIXA D'ESTALVIS DE CATALUNYA 3% 29/10/2014 EUR 149199 144 330 0.52
100000  CAJA DE AHORROS DE VALENCIA CASTELLON Y ALICANTE 3% 27/10/2014 EUR 99680 96 647 0.35
850000  CZECH REPUBLIC INTERNATIONAL BOND 4.5% 05/11/2014 EUR 840132 905 196 3.25
600000  DEXIA CREDIT LOCAL 2.625% 23/03/2011 EUR 609 480 607 403 2.18
150000  ERSTE GROUP BANK AG 2.25% 13/05/2011 EUR 149 652 151688 0.54
350000  FORTIS BANK NEDERLAND HOLDING NV 3% 17/04/2012 EUR 349566 361275 1.30
1600000  FRANCE GOVERNMENT BOND OAT 1.6% 25/07/2011 EUR 1829818 1836 150 6.59
650000  FRANCE GOVERNMENT BOND OAT 1.6% 25/07/2015 EUR 729882 769 061 2.76
950000  FRANCE GOVERNMENT BOND OAT 5.5% 25/04/2029 EUR 1114873 1205 446 432
2200000  FRENCH TREASURY NOTE 2.5% 12/07/2010 EUR 2210867 2 205 221 7.91
250000  FUND FOR ORDERED BANK RESTRUCTURING 3% 19/11/2014 EUR 249703 243143 0.87
555000  HUNGARY GOVERNMENT INTERNATIONAL BOND 3.625% 28/10/2011 EUR 537 531 559 140 2,01
5000000  ITALY BUONI POLIENNALI DEL TESORO 5.5% 01/11/2010 EUR 5228879 5088 801 18.25
140000  KOMMUNALKREDIT AUSTRIA AG 2.375% 12/05/2011 EUR 139 908 141625 0.51
800000  POLAND GOVERNMENT INTERNATIONAL BOND 4.5% 05/02/2013 EUR 802528 839456 3.01
730000  SLOVAK REPUBLIC 4.375% 15/05/2017 EUR 722767 772055 217
560000  SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 2.25% 10/02/2011 EUR 559 406 565 796 2.03
350000  SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.125% 30/06/2014 EUR 348 933 366 898 1.32
250000  SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.50% 24/11/2011 EUR 249533 259 182 0.93
650000  UNEDIC 2.125% 03/12/2012 EUR 647 966 663 052 2.38
3950000  UNITED STATES TREASURY INFLATION INDEXED BONDS 2.375% 15/04/2011 usD 2875645 3593652 12.88
Dluhopisy celkem 23537 547 24577915 88.17

NASTROJE PENEZNIHO TRHU
2050000  FRENCH TREASURY NOTE BTAN 1.25% 25/07/2010 EUR 2248055 2251173 8.08
Nastroje penézniho trhu celkem 2248055 2251173 8.08

INVESTICNi FONDY

55 SGAM INVEST MONEPLUS EUR 1270655 1272163 4.56

Investiéni fondy celkem 1270655 1272163 4.56

Ostatni prevoditelné CP

DLUHOPISY
1000000  JLOCLTD 4.907% 15/01/2015 EUR 519931 353 553 1.27
Dluhopisy celkem 519931 353 553 1.27
Investice celkem 27576 188 28 454 804 102.08

Pravodni poznamky tvofi nedilnou sou¢ést téchto financnich vykazu.
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SGAM Fund
PODFOND ABSOLUTE RETURN MULTI ALPHA

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadreno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

DLUHOPISY
100000  AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 2.625% 16/11/2012 EUR 99 648 101610 0.17
400000  AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 5.25% 20/05/2013 EUR 411540 433 747 0.74
380000 BMW FINANCE NV 4% 17/09/2014 EUR 379 240 395 506 0.68
1200000 CZECH REPUBLIC INTERNATIONAL BOND 4.5% 05/11/2014 EUR 1282 440 1277924 2.18
3000000 DENMARK GOVERNMENT BOND 4% 15/11/2010 DKK 415 361 409723 0.70
150000  EDF SA 5.125% 23/01/2015 EUR 160 755 166 977 0.28
3000000 ITALY BUONIPOLIENNALIDEL TESORO 3.5% 15/03/2011 EUR 3078 539 3051750 5.21
100000 LAFARGE SA 7.625% 27/05/2014 EUR 99 498 110 921 0.19
350000 LLOYDS TSB BANK PLC 5.375% 03/09/2019 EUR 349710 344 925 0.59
50000 LVMHMOET HENNESSY LOUIS VUITTON SA 4.375% 12/05/2014 EUR 49 824 53 582 0.09
200000 METRO AG 5.75% 14/07/2014 EUR 199788 219611 0.37
100000  PFIZER INC 3.625% 03/06/2013 EUR 99 576 104 953 0.18
1800000 POLAND GOVERNMENT INTERNATIONAL BOND 3.75% 29/03/2017 EUR 1788912 1766 898 3.02
1200000 POLAND GOVERNMENT INTERNATIONAL BOND 5.875% 03/02/2014 EUR 1320 600 1321008 2.25
300000 PROCTER & GAMBLE CO 5.125% 24/10/2017 EUR 321060 339602 0.58
450000 RCI5.25% 27/05/2011 EUR 449 404 460 138 0.79
70000 SANOFI-AVENTIS SA 4.5% 18/05/2016 EUR 69 749 76 294 0.13
50000  SIEMENS FINANCIERINGSMAATSCHAPPIJ NV 4.125% 20/02/2013 EUR 49 908 52 951 0.09
1000000 SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.375% 05/05/2014 UusD 731049 847 341 1.45
Dluhopisy celkem 11356 601 11535 461 19.69
NASTROJE PENEZNIHO TRHU
2500000  ABBEY NATIONAL 27/09/2010 EUR 2491529 2494 400 4.26
2500000  BANCO BILBAO VISCAYA 20/10/2010 EUR 2491388 2493318 4.26
2000000  BANCO DI BRESCIA 08/06/2010 EUR 1995 317 1999712 34
2500000  BANCO DI BRESCIA 19/07/2010 EUR 2489985 2497 289 4.26
2500000  BANQUE FEDERATIVE DU CREDIT MUTUEL 29/10/2010 EUR 2491514 2492998 4.25
2000000  BARCLAYS BANK EONIA CAP+0.41% 27/01/2011 EUR 2000 000 2000 000 34
2500000  CAISSE FEDERALE DU CREDIT MUTUEL EONIAK 12/07/2010 EUR 2500 000 2500 000 4.27
2500000  CIF EUROMORTGAGE 19/10/2010 EUR 2490631 2492781 4.25
1000 000 FORTIS BANK NEDERLAND 14/10/2010 EUR 994 741 996 092 1.70
2000 000 FORTIS EONIA CAP 20/08/2010 EUR 1989 398 1995 504 34
2000000  INTESA SANPAOLO EONIA CAP 05/08/2010 EUR 2000000 2000 000 3.41
2500000  LANDESBANK HESSEN-THUERINGEN GIROZENTRALE 18/05/2010 EUR 2489798 2495 547 4.26
2500000  LLOYDS TSB BANK PLC 0.77% 07/10/2010 EUR 2490 253 2493129 4.26
2500000  NATIXIS EONIA CAP 08/07/2010 EUR 2500000 2499999 4.27
2500000  NATIXIS 16/06/2010 EUR 2496 618 2499412 4.27
1500000  ROYAL BANK OF SCOTLAND 14/10/2010 EUR 1493471 1495148 2.55
2500000  SGEONIA CAP 08/07/2010 EUR 2500000 2499999 4.26
1200000  VOLKSWAGEN FINANCIAL 0.90% 24/08/2010 EUR 1194 832 1197 461 2.04
Nastroje penézniho trhu celkem 39099 475 39142789 66.80

INVESTICNi FONDY

1100  SGAM INVEST EURO CORPORATE 1-3 EUR 2513104 2606 054 4.45
50  SGAMINVEST MONETAIRE ISR EUR 1281665 1288 329 220
Investiéni fondy celkem 3794769 3894 383 6.65

Investice celkem 54 250 845 54 572 633 93.14

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.

179




SGAM Fund
PODFOND DIVERSIFIED ABSOLUTE RETURN

PREHLED INVESTIC K 31. KVETNU 2010 (vyjadFeno v EUR)

Pocet nebo nominal Popis Plvodni ména Néklady Trzni hodnota NAV %
EUR EUR

Prevoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirti nebo obchodované na jiném regulovaném trhu

DLUHOPISY
150 000 BANCO POPOLARE SC 3.75% 07/08/2012 EUR 149 325 152 551 1.99
300 000 BANQUE PSA FINANCE 3.625% 14/10/2011 EUR 305 049 301 394 3.93
300000 BMW FINANCE NV 4.125% 24/01/2012 EUR 312042 308 653 4.02
300000 BRITISH TELECOMMUNICATIONS PLC 7.375% 15/02/2011 EUR 315270 312338 4.07
400 000 BTF 16/12/2010 EUR 397 062 398 384 520
600 000 CREDIT AGRICOLE SA/LONDON 4.875% 08/04/2011 EUR 597 791 617 727 8.06
150 000 CREDIT MUTUEL ARKEA 5.875% 02/07/2010 EUR 155319 150 527 1.96
150 000 DEUTSCHE BANK AG 4.875% 24/09/2012 EUR 157 643 159 852 2.08
10 000 FRANCE GOVERNMENT BOND OAT 4% 25/04/2013 EUR 10 538 10 860 0.14
10 000 FRANCE GOVERNMENT BOND OAT 4.75% 25/10/2012 EUR 10 766 10 950 0.14
10 000 FRANCE GOVERNMENT BOND OAT 5% 25/10/2011 EUR 10 543 10 635 0.14
10 000 FRANCE GOVERNMENT BOND OAT 5.50% 25/10/2010 EUR 10 545 10 209 0.13
600 000 FRENCH TREASURY NOTE BTAN 0% 15/07/2010 EUR 599 003 599743 7.83
400000 HELLENIC REPUBLIC GOVERNMENT BOND 4.827% 04/04/2017 EUR 402 560 261500 341
200 000 INTESA SANPAOLO 2.625% 04/12/12 EUR 200430 200 148 2.61
300000  SANTANDER EURIB3 03/06/2010 EUR 299 886 299978 391
300000 SANTANDER INTERNATIONAL DEBT SA 5.625% 14/02/2012 EUR 319 587 313079 4.08
300 000 TELECOM ITALIA SPA 6.75% 21/03/2013 EUR 331440 327 482 427
500000  US TREASURY BILLS 0% 01/07/2010 usb 369213 407 430 5.32
100 000 US TREASURY BILLS 0% 12/08/2010 usb 77 852 81470 1.06
300 000 VERIZON WIRELESS CAPITAL LLC 7.625% 19/12/2011 EUR 329 034 326 865 4.26
150000  VODAFONE GROUP PLC 5.875% 18/06/2010 EUR 155 477 150 313 1.96
200000  VOLKSWAGEN INTERNATIONAL FINANCE NV 5.625% 09/02/2012 EUR 211810 211680 2.76
Dluhopisy celkem 5728185 5623 768 73.33
NASTROJE PENEZNIHO TRHU

400000  LLOYDS TSB BANK PLC 0.44% 23/06/2010 EUR 399 551 399 893 5.21
Nastroje penézniho trhu celkem 399 551 399 893 5.21

INVESTICNi FONDY

200 SGAM INVEST EURO CORPORATE 1-3 EUR 466 669 473828 6.18
90  SGAM INVEST EUROPE HIGH YIELD EUR 118 767 111443 1.45
Investi¢ni fondy celkem 585436 585 271 7.63

Investice celkem 6713172 6608 932 86.17

Privodni poznamky tvofi nedilnou soucast téchto financnich vykazu.
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EKONOMICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

BONDS WORLD BONDS US|  BONDS EUROPE BONDS EURO|  BONDS EUROPE

PODFONDY OPPORTUNISTIC HIGH YIELD

CORE PLUS

1. Letecky a kosmicky primysl a obrana 0.00 0.35 0.00 0.64 1.62
2. Letecké spolecnosti 0.00 0.03 0.00 0.00 0.00
3. Alternativni elektfina 0.00 0.00 0.00 0.00 0.00
4. | Hiinik 0.00 0.00 0.00 0.00 0.00
5. | Maloobchod — odévy 0.00 0.00 0.00 0.00 0.71
6. | Sprava aktiv 0.00 0.15 0.00 0.00 0.00
7. | Autodily 0.00 0.06 0.00 0.00 0.00
8. | Automobily 0.00 0.22 0.00 0.00 043
9. Bankovnictvi a finance 2.02 9.28 8.02 6.99 10.63
10. | Biotechnologie 0.00 0.04 0.00 0.00 0.00
11. | Pivovarsti 0.00 0.34 0.00 0.00 0.00
12. | Vysilani a zabava 0.00 017 0.00 0.00 0.00
13. | Maloobchod - hl. znacky 0.00 0.37 0.00 0.77 0.00
14, | Stavebni materialy 0.00 0.09 0.00 0.00 6.35
15. | Sluzby podpory obchodu 0.00 0.03 0.00 0.00 0.00
16. | Chemikalie 0.00 0.23 0.00 0.00 0.00
17. | Odévy a piislusenstvi 0.00 0.07 0.00 0.00 075
18. | uUhii 0.00 0.00 0.00 0.00 0.00
19. Komer¢ni a nakladni vozidla 0.00 0.00 0.00 0.00 0.00
20. | Komoditni chemikalie 0.00 0.00 0.00 1.10 347
21. | PocitaCovy hardware 0.00 0.30 0.00 0.00 0.00
22. | Pocitacové sluzby 0.00 0.11 0.00 0.00 0.00
23. | Spotebitelské sluzby 0.00 0.00 0.00 0.00 1.30
24. | Obaly 0.00 0.04 0.00 0.00 576
25. | Sluzby v oblasti dorucovani 0.00 0.00 0.00 0.00 0.00
26. Lihovarnictvi a vinafstvi 0.00 0.00 0.00 0.00 247
27. | Diverzifikovany pramysl 0.00 0.38 0.00 0.00 1.62
28. | Maloobchod - léciva 0.00 0.22 0.00 0.00 0.00
29. Doméci zbozi dlouhodobé spotreby 0.00 0.05 0.00 0.00 0.00
30. Elektrotechnické komponenty a vybaveni 0.00 0.33 0.00 0.00 2.88
31. | Elektfina 0.00 1.27 0.58 1.51 0.00
32. | Elektronické vybaveni 0.00 0.02 0.00 0.00 0.00
33. | Tézbaa vyroba 0.00 1.27 0.60 0.00 0.00
34. Finan¢ni sprava 0.00 0.09 0.00 0.00 0.00
35. | Financni sluzby 0.00 0.77 0.00 0.00 077
36. Telekomunikace — pevné linky 0.00 1.03 0.84 1.45 1.51
37. | Potraviny a napoje 0.00 0.38 0.00 0.00 0.00
38. | Vyrobci potravin 0.00 0.00 0.00 0.00 246
39. | Potraviny 0.00 0.08 0.00 0.00 5.37
40. Potraviny — maloobchod/velkoobchod 0.00 0.00 0.00 0.56 0.00
41. | Obuv 0.00 0.00 0.00 0.00 0.00
42. | Lesnictvi/ papirenstvi 0.00 0.10 0.00 0.00 0.00
43. | Komplexni pojisténi 1.16 0.00 0.00 0.00 0.63
44. Hazard 0.00 0.00 0.00 0.00 0.00
45. Distribuce plynu 0.00 0.00 0.00 0.00 0.00
46. Plyn, voda a komunaini sluzby 0.00 0.73 0.00 0.00 0.00
47. | Obecny maloobchod 0.00 0.65 0.00 0.00 0.00
48. | Obecné finance 0.00 0.00 0.00 0.00 0.75
49. | Obecna tézba 0.00 0.22 0.00 0.00 0.00
50. | Tézbazlata 0.00 0.05 0.00 0.00 0.00
51. | Statni sektor 74.41 28.35 66.47 74,57 0.00
52. | Zdravotnictvi 0.00 0.32 0.00 0.00 0.00
53. | Stavebnictvi - téZké 0.00 0.26 0.00 0.00 1.36
54. | Rezidencni vystavba 0.00 0.22 0.00 0.00 0.00
55. Maloobchod - Home Improvement 0.00 0.00 0.00 0.00 0.00
56. | Hotely 0.00 0.25 0.00 0.00 0.00
57. Primyslové strojirenstvi 0.00 0.00 0.00 0.00 0.86
58. Pramyslovi dodavatelé 0.00 0.00 0.00 0.00 0.00
59. | Pramyslova preprava 0.00 0.00 0.00 0.00 0.00
60. | Pojisténi 0.00 0.36 0.00 0.00 0.00
61. | Ropaazemniplyn 0.00 0.11 0.00 0.00 1.29
62. Internet 0.00 0.00 0.00 0.00 0.00
3. | Investicni fondy 9.87 0.00 2.71 0.00 0.00
64. Investicni sluzby 0.00 1.10 0.00 0.00 0.00
65. Zivotni pojisténi 0.00 0.17 0.00 0.00 0.00
66. | Mistni sluzby 6.32 0.00 0.00 0.00 0.00
67. Namofni peprava 0.00 0.00 0.00 0.00 0.00
68. | Media 0.00 0.03 0.00 0.00 3.63
69. | Mediaini agentury 0.00 0.65 0.00 0.00 3.48
70. Zdravotnické vybaveni 0.00 0.04 0.00 0.00 1.02
71. Zdravotnicky material 0.00 0.27 0.00 0.00 0.00

182




EKONOMICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

BONDS BONDS EURQ BONDS EURO BONDS EURQ BONDS EURQ BONDS BONDS EUROPE
CONVERGING CORPORATE  INFLATION LINKED GOVIES SPREAD AGGREGATE OPPORTUNITIES CONVERTIBLE
EUROPE
1. 0.00 0.88 0.00 0.00 0.00 0.00 0.00
2. 0.00 1.07 0.00 0.00 0.23 0.00 3.48
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
6. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8. 0.00 0.00 0.00 0.00 0.00 0.00 4.18
9. 1.31 42.55 0.00 2443 12.46 56.77 2.93
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1. 0.00 0.38 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.29 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.63 0.00 0.00 0.32 0.00 0.00
14. 0.00 0.32 0.00 0.00 0.15 0.00 0.73
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 0.00 0.00 1.35 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 0.00 0.51 0.00 0.00 0.00 0.00 3.38
21. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
22. 0.00 0.00 0.00 0.00 0.00 0.00 2.55
23. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
21. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 0.00 0.00 0.00 0.00 0.00 0.00 1.10
30. 0.00 0.31 0.00 0.00 0.00 0.00 1.95
31. 0.00 2.75 0.00 0.90 3N 1.84 0.00
32. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
33. 0.00 0.90 0.00 0.00 0.47 0.00 0.00
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.79 0.00 0.00
36. 0.00 6.93 0.00 0.77 0.98 4.76 0.00
37. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.69 0.00 0.00 0.00 0.00 0.00
40. 0.00 1.09 0.00 0.00 0.93 0.00 1.57
41. 0.00 0.00 0.00 0.00 0.00 0.00 3.30
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 3.36 0.00 1.29 0.44 5.78 0.00
44, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
45, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.80 0.00 0.00 0.00 2.52 0.00
47. 0.00 0.00 0.00 143 0.96 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 6.89
50. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
51. 84.14 0.00 97.00 41.94 51.34 0.00 0.00
52. 0.00 0.47 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 0.00 0.32 0.00 0.00 0.00 0.00 0.90
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 1.75 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
61. 0.00 1.81 0.00 0.39 0.31 432 0.00
62. 0.00 0.00 0.00 0.00 0.00 0.00 1.41
63. 0.00 4.01 0.00 9.50 8.89 6.77 0.00
64. 0.00 245 0.00 0.00 0.29 2.95 3.90
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 0.54 0.00 0.00 0.00 0.00 8.15
70. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 1.82
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SGAM Fund

EQUITIES GLOBAL EQUITIES JAPAN EQUITIES US LARGE EQUITIES EQUITIES ASIAPAC EQUITIES GLOBAL EQUITIES CHINA
CONCENTRATED CAP GROWTH CONCENTRATED DUAL STRATEGIES EMERGING
EUROPE COUNTRIES
1. 2.88 2.60 3.22 0.00 0.00 0.00 0.00
2. 0.00 0.00 0.00 1.10 1.65 0.00 117
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.00 0.00 1.1 0.00 0.00
6. 1.01 0.00 2.12 0.00 0.00 0.00 0.00
7. 0.00 212 0.00 0.00 1.24 0.00 1.22
8. 0.61 14.27 0.00 1.87 740 0.00 0.00
9. 8.51 9.18 0.00 13.58 15.30 22.78 22.22
10. 0.00 0.00 1.17 0.00 0.00 0.00 0.00
1. 0.00 0.00 0.00 249 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.69 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 1.05 1.06
14, 3.29 2.73 2.85 0.59 2.52 4.35 344
15. 0.00 0.00 1.44 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 1.08 0.00 0.00 1.56 0.00 0.00 4.10
18. 0.00 0.00 0.00 0.00 0.96 0.00 2.10
19. 0.00 0.00 2.29 0.00 0.52 0.00 3.07
20. 3.32 4.73 2.51 0.49 2.50 1.10 0.00
21. 6.14 4.94 8.98 0.00 5.90 3.16 0.42
22. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
23. 0.00 2.54 0.00 1.58 0.00 0.00 0.00
24. 0.00 3.10 0.00 0.00 0.00 0.00 0.00
25. 1.01 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
21. 1.03 4.70 1.10 3.20 0.49 0.00 1.14
28. 0.00 0.00 1.86 0.00 0.00 0.00 0.00
29. 2.94 0.00 0.00 0.73 0.00 0.00 0.00
30. 3.12 4.44 0.00 0.46 3.61 245 0.00
31. 4.71 0.00 0.00 0.00 0.00 2.91 3.59
32. 0.00 0.00 1.45 1.59 1.00 0.00 0.00
33. 210 0.00 1.63 0.81 4.03 2.78 5.50
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.91 242 0.00 4.97 411 0.00 237
37. 0.00 0.00 1.86 0.00 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.98 5.99 0.00 2.93 0.00 2.98 219
40. 2.99 0.00 0.00 1.68 4.37 0.00 0.00
41. 0.00 0.00 0.00 1.06 0.00 0.00 1.74
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 5.96 0.00 0.00 0.63 1.12 0.00 0.00
44, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
45, 1.04 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 1.01 2.63 3.71 0.46 1.45 2.02 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 218 0.00 0.00 6.07 5.75 4.46 0.00
50. 1.92 0.00 0.00 0.85 0.00 0.23 246
51. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
52. 3.14 0.00 10.51 0.00 0.00 0.00 0.00
53. 1.61 0.00 0.00 0.00 0.83 2.1 0.00
54. 1.06 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 1.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 0.51 1.73 3.50 3.16 3.05 0.00 1.7
58. 0.00 2.90 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
61. 5.69 0.00 1.35 10.88 0.00 9.11 5.59
62. 0.00 0.00 5.06 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 2.35 0.00 0.00 0.00 218 0.00
65. 0.51 0.00 2.82 1.77 1.31 5.22 10.01
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.00 1.59 0.00 0.00 0.00
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 3.40 0.00 0.00 0.00 0.00 0.00 0.00
70. 0.96 0.00 1.59 0.00 0.00 0.00 0.11
7. 0.00 0.00 1.13 0.00 0.00 0.00 0.00
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SGAM Fund

EQUITIES GOLD EQUITIES EMERGINGEQUITIES EUROLAND  EQUITIES GLOBALEQUITIES EUROLANDEQUITIES EUROLAND EQUITIES US SMALL
MINES EUROPE CYCLICALS ENERGY| FINANCIAL CAP VALUE
1. 0.00 0.00 2.38 0.00 0.00 0.00 0.00
2. 0.00 1.93 0.81 0.00 0.00 0.00 0.26
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
6. 0.00 0.00 0.00 0.93 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 1.15
8. 0.00 0.00 0.21 0.00 0.00 2.94 3.32
9. 1.55 2415 0.00 0.51 56.23 13.08 2.50
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 1.05 2.66 0.00 0.00 1.10 1.48
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 4.31 0.00 0.00 4.19 1.69
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 2.89 0.00 0.00 0.00 1.03
18. 0.00 2.69 0.00 0.00 0.00 0.00 0.32
19. 0.00 0.00 0.11 0.00 0.00 1.88 2.74
20. 0.00 0.00 10.85 0.00 0.00 1.87 1.79
21. 0.00 0.00 0.00 0.00 0.00 0.00 11.00
22. 0.00 0.00 217 0.00 0.00 1.51 0.69
23. 0.00 0.00 3.34 0.00 0.00 1.85 0.59
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.12 0.00 0.00 0.00 0.00 0.00
21. 0.00 0.00 5.68 0.00 0.00 224 0.82
28. 0.00 1.85 0.00 0.00 0.00 0.00 0.00
29. 0.04 0.00 0.00 0.00 0.00 0.00 0.60
30. 0.00 0.00 1.56 0.00 0.00 0.00 2.72
31. 0.00 1.82 2.55 0.00 0.00 1.56 1.42
32. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
33. 0.00 5.80 0.00 24.92 0.00 0.00 2.34
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 1.04 1.32 0.00 0.00 8.78 1.23
37. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 3.23 0.00 0.00 0.00 2.57 0.50
40. 0.00 3.28 0.00 0.00 0.00 1.87 0.53
41. 0.00 0.00 0.60 0.00 0.00 0.00 0.00
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.81 0.00 0.00 12.69 6.21 3.74
44, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
45, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 1.64
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 5.46 0.00 0.00 0.44 0.00 0.00 0.00
50. 65.11 1.33 0.00 0.00 0.00 0.00 0.00
51. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 3.06 3.38
53. 0.00 213 2.54 0.00 0.00 4.71 0.48
54, 0.00 0.00 0.00 0.00 0.00 0.00 0.78
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 0.00 0.00 4.56 1.54 0.00 3.73 1.56
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
61. 0.00 2465 12.09 46.59 0.00 8.85 0.00
62. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
63. 4.62 0.00 5.1 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 3.76 0.00 2.78
65. 0.00 0.00 0.00 0.00 3.70 2.31 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 1.26
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 0.00 0.61 0.00 0.00 1.38 0.16
70. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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SGAM Fund

EQUITIES US EQUITIES US EQUITIES US MID  EQUITIES US MULT EQUITIES JAPAN EQUITIES US EQUITIES JAPAN
RELATIVE VALUE CONCENTRATED CAP GROWTH STRATEGIES SMALL CAP FOCUSED TARGET
CORE
1. 0.00 0.00 3.54 1.65 1.46 0.00 0.00
2. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4, 1.69 0.00 0.00 0.43 0.00 0.00 0.00
5. 215 0.00 1.58 0.81 0.00 0.00 0.00
6. 0.00 0.00 0.99 0.86 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8. 0.00 0.00 0.88 0.22 7.60 0.00 2.76
9. 3.41 0.00 2.59 247 0.87 16.33 3.72
10. 0.40 248 3.57 1.38 0.00 2.76 0.00
1. 0.00 0.00 0.00 0.15 0.00 0.00 0.00
12. 5.63 0.00 0.00 1.48 0.00 0.00 0.49
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14, 1.64 249 0.00 2.21 3.46 0.00 10.19
15. 0.00 0.00 1.38 0.58 0.68 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 2.25
18. 0.00 0.00 0.00 0.09 0.00 0.00 0.00
19. 0.00 0.00 2.30 0.93 0.00 0.00 0.00
20. 0.00 5.08 1.50 2.37 8.56 3.46 5.32
21. 1.78 8.14 4.15 6.10 5.56 4.36 7.54
22. 3.27 0.00 2.18 1.03 0.15 0.00 0.00
23. 1.79 0.00 0.00 0.47 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.42 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
21. 8.31 2.88 4.53 3.90 3.1 7.59 0.48
28. 1.35 221 0.00 1.54 0.38 3.09 0.00
29. 0.00 0.00 0.00 0.09 3.88 0.00 8.26
30. 477 0.00 0.00 1.38 7.03 0.00 1.35
31. 2.1 0.00 0.00 0.96 0.00 0.00 0.78
32. 0.00 0.00 0.00 0.48 1.98 1.67 1.24
33. 4.22 3.29 4.22 3.09 0.00 7.59 221
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 5.05 0.00 0.00 1.34 0.00 0.00 0.00
37. 0.00 0.00 0.00 0.61 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 4.05 0.00 0.00 1.21 0.33 0.00 5.94
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 1.13 2.06 1.99 1.2 0.00 3.20 0.00
44, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
45, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 2.52 5.00 2.90 6.98 3.88 6.38
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.00 0.00 0.00 0.00 1.47 0.00
51. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
52. 1.68 6.53 477 6.07 6.24 0.00 1.37
53. 0.00 0.00 0.00 0.00 0.55 0.00 0.38
54. 0.00 0.00 0.00 0.07 0.27 0.00 0.00
55. 3.01 0.00 0.00 1.10 0.00 3.19 0.00
56. 0.00 0.00 0.00 0.18 0.00 0.00 0.00
57. 2.06 2.54 0.00 2.82 246 3.54 14.57
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
61. 3.36 0.00 0.00 1.46 0.00 0.00 0.00
62. 1.73 4.92 1.57 348 2.73 0.00 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 218 1.97 0.00 1.05 0.00 2.04 0.00
65. 0.00 0.00 0.00 1.08 0.00 0.76 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.00 1.64 0.00 0.00
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 3.56 5.36 1.30 6.08 0.00 1.53
70. 0.00 0.00 1.64 0.89 2.38 3.16 1.1
7. 1.72 0.00 0.00 0.83 0.00 0.00 0.00
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SGAM Fund

EQUITIES EQUITIES EUROPEEQUITIES EUROLAND EQUITIES EQUITIES INDIA EQUITIES JAPAN  EQUITIES GLOBAL
EUROLAND SMALL OPPORTUNITIES VALUE CONCENTRATED COREALPHA RESOURCES
CAP EUROLAND
1. 1.07 2.85 0.00 0.00 0.00 0.00 0.00
2. 0.92 0.00 0.00 0.00 0.58 0.00 0.00
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 0.95 0.00 0.00 0.00 0.00 0.00 0.00
6. 2.28 0.00 0.00 0.00 0.00 0.00 0.00
7. 1.50 0.00 0.00 0.00 0.00 0.00 0.00
8. 5.66 0.37 2.76 2.93 7.50 3.56 0.00
9. 2.30 10.58 11.87 12.57 16.47 9.91 0.54
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 2.93 2.26 1.08 1.08 0.00 112 0.00
13. 1.32 0.77 0.00 0.00 0.00 0.00 0.00
14, 1.35 1.25 4.46 4.06 3.64 0.00 0.00
15. 1.40 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 1.17 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.00 1.81
19. 1.04 0.00 1.94 1.83 4.26 0.00 0.00
20. 1.99 1.37 1.82 1.83 10.08 8.12 1.80
21. 0.00 0.00 0.00 0.00 2.64 2.97 0.00
22. 1.86 1.53 1.53 148 0.74 0.20 0.00
23. 0.00 0.65 1.93 1.87 0.00 5.29 0.00
24. 1.57 0.00 0.00 0.00 0.70 0.00 0.00
25. 0.00 0.30 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.46 0.00 0.00
21. 2.93 2.98 2.26 2.26 0.00 0.00 0.00
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 3.15 2.57 0.00 0.00 0.00 0.00 0.00
30. 1.81 1.16 0.00 0.00 6.08 0.93 0.00
31. 0.00 3.05 1.53 1.52 1.56 0.00 0.23
32. 0.00 1.56 0.00 0.00 0.00 0.93 0.00
33. 0.00 0.00 0.00 0.00 2.88 0.00 6.56
34. 0.00 0.61 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 1.66 4.41 8.74 8.64 0.00 3.66 0.00
37. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 2.95 3.24 2.62 2.50 0.00 3.24 0.00
40. 0.00 1.57 1.87 1.1 0.00 8.06 0.00
41. 0.00 0.61 0.00 0.00 0.00 0.00 0.00
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 1.64 4.98 5.75 6.05 0.00 3.92 0.00
44, 1.07 0.41 0.00 0.00 0.00 0.00 0.00
45, 0.00 0.00 0.00 0.00 0.58 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.57 0.00 0.00 0.00 0.99 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 1.25 0.24 0.00 0.00 0.00 0.00 19.33
50. 1.20 0.00 0.00 0.00 0.00 0.00 42.16
51. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
52. 1.58 0.56 3.04 3.00 0.00 0.00 0.00
53. 2.90 1.14 4.59 4.57 471 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.80 0.00 0.00
57. 5.56 3.04 3.87 3.65 0.32 0.21 0.74
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
61. 0.00 9.22 8.72 8.65 0.00 0.00 7.05
62. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 0.00 1.47 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 3.51 227 217 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 3.1 4.00 1.36 1.7 0.63 0.50 0.00
70. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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EQUITIES LATIN EQUITIES LUXURY & EQUITIES EUROPE EQUITIES EUROPE EQUITIES MENA MONEY MARKET MONEY MARKET
AMERICA LIFESTYLE EXPANSION ENVIRONMENT (USD) (EURO)
1. 0.10 0.00 0.00 0.00 0.00 0.00 0.00
2. 0.09 0.00 0.58 0.70 0.00 0.00 0.00
3. 0.27 0.00 0.00 0.00 0.00 0.00 0.00
4. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 0.11 0.53 0.00 0.00 0.00 0.00 0.00
6. 0.00 0.00 0.00 0.00 0.00 0.00 1.1
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8. 0.25 3.95 1.95 0.74 0.00 1.35 0.48
9. 13.94 0.85 18.48 2.63 3248 73.99 72.24
10. 0.00 0.00 0.00 1.84 0.00 0.00 0.00
1. 212 0.00 1.79 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.65 0.00 0.00 0.00 0.00
13. 0.83 0.57 0.00 0.00 0.00 0.00 0.00
14. 2.55 0.00 0.00 2.15 1.79 0.00 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 1.24 37.57 0.58 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 0.16 0.00 0.46 1.73 1.18 0.00 0.00
21. 0.00 0.00 0.00 0.00 3.14 0.00 0.00
22. 0.00 0.00 0.00 1.04 0.00 0.00 0.00
23. 0.00 0.00 1.48 2.53 0.00 0.00 0.45
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.48
26. 0.00 7.09 0.00 2.49 0.00 0.00 0.00
21. 0.23 0.00 2.95 0.83 0.00 0.00 0.16
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 0.00 17.08 0.68 0.00 0.00 0.00 0.00
30. 0.75 0.00 0.43 5.14 0.00 0.00 0.00
31. 2.1 0.00 0.00 7.79 0.00 2.28 2.10
32. 0.00 0.00 0.88 0.67 0.00 0.00 0.00
33. 3.69 0.00 0.82 0.00 0.77 0.00 0.00
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 2.54 0.00 4.92 1.89 0.00 0.00 0.78
37. 1.48 1.06 0.00 0.00 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 215 0.00 4.85 8.38 0.00 0.00 0.00
40. 1.29 0.00 1.65 0.00 0.00 0.00 0.00
41. 0.00 14.55 0.63 0.00 0.00 0.00 0.00
42. 1.45 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.62 0.00 0.00 0.00 0.00
44, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
45, 0.00 0.00 0.00 1.97 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 1.19 3.04 0.39 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.64
49. 8.51 0.00 6.97 1.26 0.00 0.00 0.00
50. 1.02 0.00 0.84 0.00 0.00 0.00 0.00
51. 0.00 0.00 0.00 0.00 0.00 0.00 0.49
52. 0.39 2.29 0.00 1.29 0.00 0.00 0.00
53. 0.22 0.00 0.00 1.29 0.00 0.00 0.00
54, 0.59 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.58 1.36 0.00 0.00 0.00 0.00 0.00
57. 0.11 0.00 2.18 6.73 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
61. 9.27 0.00 13.32 8.71 0.00 0.00 0.00
62. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 2.70 0.00 0.00 0.00
64. 1.25 0.00 0.00 0.42 2.96 0.00 0.00
65. 0.00 0.00 2.03 0.00 0.00 0.00 1.26
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 1.46 0.00 1.02 0.00 0.00
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 1.71 0.00 0.00 0.00 0.00 0.00 0.00
70. 0.00 1.15 0.43 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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INDEX EUROLAND INDEX JAPAN INDEX US ABSOLUTE RETURN ABSOLUTE RETURN ABSOLUTE RETURN DIVERSIFIED
FOREX INTEREST RATE MULTI ALPHA ABSOLUTE RETURN
1. 0.00 0.00 246 0.00 0.00 0.00 0.00
2. 0.00 0.00 0.09 0.00 0.00 0.00 0.00
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4, 0.00 0.00 0.12 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.39 0.00 0.00 0.00 0.00
6. 0.00 0.00 0.49 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.19 0.00 0.00 0.00 0.00
8. 2.51 0.00 0.56 0.00 0.00 2.04 0.00
9. 18.09 0.00 7.86 77.55 7.37 54.87 29.90
10. 0.00 0.00 1.21 0.00 0.00 0.00 0.00
1. 1.95 0.00 0.07 0.00 0.00 0.00 0.00
12. 1.48 0.00 242 0.00 0.00 0.00 0.00
13. 0.00 0.00 1.63 0.00 0.00 0.37 0.00
14, 1.77 0.00 0.47 0.00 0.00 0.19 0.00
15. 0.00 0.00 0.06 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 1.52 0.00 0.13 0.00 0.00 0.09 0.00
18. 0.00 0.00 0.21 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.92 0.00 0.00 0.00 0.00
20. 4.26 0.00 1.60 0.00 0.00 0.00 0.00
21. 0.00 0.00 5.18 0.00 0.00 0.00 0.00
22. 0.00 0.00 1.70 0.00 0.00 0.00 0.00
23. 1.63 0.00 0.57 0.00 0.00 0.00 0.00
24. 0.00 0.00 0.05 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.88 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.09 0.00 0.00 0.00 0.00
21. 4.38 0.00 3.16 0.00 0.00 0.00 0.00
28. 0.00 0.00 1.1 0.00 0.00 0.00 0.00
29. 0.00 0.00 0.43 0.00 0.00 0.00 0.00
30. 1.48 0.00 0.65 0.00 0.00 0.00 0.00
31. 3.08 0.00 2.80 0.00 0.00 0.28 0.00
32. 0.00 0.00 0.24 0.00 0.00 0.00 0.00
33. 0.00 0.00 2.91 0.00 0.00 0.00 0.00
34. 0.00 0.00 0.30 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 8.95 0.00 247 0.00 0.00 0.00 8.34
37. 0.00 0.00 240 0.00 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 415 0.00 1.76 0.00 0.00 0.00 0.00
40. 1.4 0.00 0.50 0.00 0.00 0.00 0.00
41. 0.00 0.00 0.28 0.00 0.00 0.00 0.00
42. 0.00 0.00 0.09 0.00 0.00 0.00 0.00
43. 5.59 0.00 0.63 0.00 0.00 0.00 0.00
44, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
45, 0.00 0.00 0.27 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 1.23 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.00 0.26 0.00 0.00 0.00 0.00
51. 0.00 93.57 0.00 0.00 83.05 13.36 23.37
52. 0.00 0.00 1.88 0.00 0.00 0.00 0.00
53. 1.32 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.95 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.27 0.00 0.00 0.00 0.00
57. 0.54 0.00 0.65 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.06 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.11 0.00 0.00 0.00 0.00
61. 9.11 0.00 5.43 0.00 0.00 0.00 0.00
62. 0.00 0.00 1.36 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 9.81 4.56 6.65 7.63
64. 0.66 0.00 1.51 0.00 0.00 0.00 0.00
65. 2.21 0.00 0.91 1.54 0.00 5.11 0.00
66. 0.00 0.00 0.00 0.00 2.38 0.00 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 0.00 1.02 0.00 0.00 0.00 0.00
70. 0.00 0.00 1.14 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.51 0.00 0.00 0.00 0.00
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BONDS WORLD BONDSUS  BONDS EUROPE BONDSEURQ  BONDS EUROPE
PODFONDY OPPORTUNISTIC HIGH YIELD
CORE PLUS
72. | Mobilni telekomunikace 0.00 023 0.00 0.00 0.00
73. | Hypotéky 0.00 0.00 0.00 0.00 0.00
74. | Hypotecni finance 0.00 13.04 0.00 0.00 0.00
75. | Komunalni sluzby 0.00 0.00 0.00 0.00 0.00
76. Doméci zbozi — kratkodoba spotfeba 0.00 0.34 0.44 0.00 0.00
77. Nemajetkové investicni nastroje 0.00 0.00 0.00 0.00 0.00
78. | Nezelezité kovy 0.00 0.00 0.00 0.00 0.00
79. |Ropaapyn 0.00 0.37 0.00 0.00 0.00
80. Ropné zafizeni a sluzby 0.00 0.07 0.00 0.00 0.00
81. | Papir 0.00 0.00 0.00 0.00 0.25
82. | Osobni produkty 0.00 0.01 0.00 0.00 0.00
83. | Farmaceutika 0.00 0.58 0.00 327 0.00
84. | Produktovody 0.00 0.61 0.00 0.00 0.00
85. Platina a vzacné kovy 0.00 0.00 0.00 0.00 0.00
86. | Majetkove a nezivotni pojisteni 0.00 0.00 0.00 0.00 0.00
87. | Vydavatelstvi 0.00 0.00 0.00 0.00 0.00
88. | Zeleznice , 0.00 0.04 0.00 0.00 0.00
89. Nemovitosti — holdingy 0.00 2.41 0.00 0.00 0.00
90. Nemovitosti — holdingy a development 0.00 0.67 0.00 0.00 1.62
91. | Realitni sluzby 0.00 0.00 0.00 0.00 0.00
92. | Rekreacni produkty 0.00 0.00 0.00 0.00 0.00
93. | Rekreacni sluzby 0.00 0.34 0.00 0.00 0.72
94, | Zajisteni 0.00 0.00 0.00 0.00 0.00
95. Obnoviteln4 energie - zafizeni 0.00 0.05 0.00 0.00 0.00
96. | Restaurace abary 0.00 0.00 0.00 0.00 0.00
97. Polovodice 0.00 0.13 0.00 0.00 0.00
98. | Software 0.00 0.15 0.00 0.00 0.00
99. Specializované spotfebitelské sluzby 0.00 0.00 0.00 0.00 1.37
100. Specializované chemikalie 0.00 0.00 0.00 0.00 1.34
101. Specializované finance 0.00 28.58 0.00 1.84 16.09
102. | Specializovani prodejci 0.00 0.03 0.00 0.00 352
103. | Ocel a ostatni kovy 0.00 0.96 0.00 0.00 0.00
104. | Podplrné sluzby 0.00 0.00 0.00 0.00 0.58
105. Technologie — hardware a zafizeni 0.00 0.06 0.00 0.00 0.00
106. | Telekomunikace 0.00 0.58 0.00 0.00 8.12
107. | Telekomunikacni vybavent 0.00 0.11 0.00 0.00 0.00
108. | Pneumatiky 0.00 0.16 0.00 0.00 0.00
109. | Tabak 0.00 0.00 0.00 0.00 0.00
110. | Hracky 0.00 0.00 0.00 0.00 0.00
111, | Prepravnisluzby 0.00 0.00 0.00 0.00 1.72
112. | Cestovani a volny Cas 0.00 0.00 0.00 0.00 0.00
113. | Silnicni pfeprava 0.00 0.00 0.00 0.00 0.00
114, Odpad a likvidace 0.00 0.00 0.46 0.00 0.00
115. | Voda 0.00 0.00 043 0.00 0.00
116. | Total 93.78 101.17 80.55 92.70 96.45
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BONDS BONDS EURQ BONDS EURO BONDS EURQ BONDS EURQ BONDS BONDS EUROPE
CONVERGING CORPORATE  INFLATION LINKED GOVIES SPREAD AGGREGATE OPPORTUNITIES CONVERTIBLE
EUROPE
72. 0.00 0.77 0.00 0.00 0.47 0.00 0.00
73. 0.00 0.00 0.00 0.00 0.00 0.00 0.06
74. 0.00 0.00 0.00 1.14 0.69 0.00 0.00
75. 0.00 0.89 0.00 0.00 0.00 0.00 0.00
76. 0.00 0.00 0.00 0.00 0.00 0.58 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
78. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
79. 0.00 1.09 0.00 0.00 0.00 0.00 0.39
80. 0.00 0.00 0.00 0.00 0.00 0.00 9.30
81. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
82. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
83. 0.00 0.00 0.00 0.00 0.00 0.00 4.85
84. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
85. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
86. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
87. 0.00 1.14 0.00 0.00 0.66 0.00 0.00
88. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
89. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90. 0.00 1.16 0.00 0.00 0.00 0.00 1.62
91. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
92. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
93. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
94, 0.00 0.45 0.00 0.53 0.00 1.23 0.00
95. 0.00 0.00 0.00 0.00 0.00 0.00 1.15
96. 0.00 0.00 0.00 0.00 0.00 1.70 0.00
97. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
98. 0.00 0.00 0.00 0.00 0.00 0.00 2.08
99. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
100. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
101. 0.00 7.54 0.00 7.28 3.05 3.49 12.13
102. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
103. 0.00 0.63 0.00 0.00 0.58 0.00 2.35
104. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
105. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
106. 0.00 0.92 0.00 0.00 0.00 0.00 0.00
107. 0.00 1.23 0.00 0.00 0.00 0.00 2.41
108. 0.00 0.00 0.00 0.00 0.00 0.00 5.07
109. 0.00 2.74 0.00 0.00 1.26 0.00 0.00
110. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11 0.00 0.00 0.00 0.00 0.00 0.00 0.00
112. 0.00 0.32 0.00 0.00 0.00 0.00 5.53
113. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
114. 0.00 0.42 0.00 0.00 0.00 0.00 0.00
115. 0.00 1.16 0.00 0.00 0.49 0.00 0.00
116. 85.45 93.52 97.00 89.60 88.87 95.81 95.18

191



EKONOMICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

EQUITIES GLOBAL EQUITIES JAPAN EQUITIES US LARGE EQUITIES EQUITIES ASIAPAC EQUITIES GLOBAL EQUITIES CHINA
CONCENTRATED CAP GROWTH CONCENTRATED DUAL STRATEGIES EMERGING
EUROPE COUNTRIES
72. 312 2.58 0.00 1.44 0.00 3.45 8.23
73. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
74. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
75. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
76. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.07 0.00
78. 0.85 0.00 1.34 0.00 0.00 0.55 0.00
79. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80. 3.62 2.85 5.71 0.74 1.66 0.00 0.00
81. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
82. 3.24 0.00 0.00 0.74 1.15 0.00 0.00
83. 4.54 6.20 2.50 8.83 0.74 0.00 1.44
84. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
85. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
86. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
87. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
88. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
89. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90. 1.58 0.00 0.00 0.00 4.73 6.58 2.75
91. 0.00 0.00 0.00 0.00 0.00 2.31 0.00
92. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
93. 0.95 1.69 1.1 0.00 0.00 0.00 0.00
94, 0.00 0.00 0.00 0.00 0.80 0.00 0.00
95. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
96. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
97. 0.00 0.00 0.00 0.00 2.06 0.00 0.00
98. 2.09 0.00 3.25 0.00 3.52 0.00 343
99. 0.00 0.00 0.00 0.00 0.00 0.00 1.50
100. 0.00 0.00 1.26 3.92 0.00 0.00 0.00
101. 1.48 5.44 5.69 1.28 4.72 6.03 0.00
102. 2.54 3.06 143 0.69 0.71 0.80 0.00
103. 0.00 2.62 0.00 0.00 0.00 7.21 0.00
104. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
105. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
106. 0.00 0.00 0.00 0.00 0.00 0.75 0.00
107. 0.00 0.00 9.06 3.49 210 0.00 2.25
108. 0.00 0.00 0.00 0.44 0.00 1.19 0.00
109. 1.04 0.00 2.58 2.22 0.59 0.00 0.00
110. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11 0.00 0.00 0.00 0.00 222 0.76 1.01
112. 0.56 1.96 0.00 0.00 0.74 0.00 0.00
113. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
114. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
115. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
116. 101.23 99.77 97.08 90.58 95.96 98.59 95.82
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EQUITIES GOLD EQUITIES EMERGINGEQUITIES EUROLAND  EQUITIES GLOBALEQUITIES EUROLANDEQUITIES EUROLAND EQUITIES US SMALL
MINES EUROPE CYCLICALS ENERGY| FINANCIAL CAP VALUE
72. 0.00 411 0.00 0.00 0.00 0.00 0.00
73. 0.00 0.00 0.00 0.00 0.00 0.00 1.06
74. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
75. 0.00 0.00 0.00 0.00 0.00 5.99 1.22
76. 0.00 0.00 0.69 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
78. 0.00 6.11 0.00 0.36 0.00 0.00 0.00
79. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80. 0.00 1.25 2.31 17.58 0.00 2.87 3.73
81. 0.00 0.00 0.00 0.00 0.00 0.00 143
82. 0.00 0.00 3.28 0.00 0.00 0.00 1.27
83. 0.00 0.03 0.00 0.00 0.00 4.35 6.37
84. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
85. 10.04 0.00 0.00 0.00 0.00 0.00 0.00
86. 0.00 0.81 0.00 0.00 0.00 0.00 0.00
87. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
88. 0.00 1.97 0.00 0.00 0.00 0.00 0.00
89. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90. 0.00 0.00 0.00 0.00 10.14 1.61 1.80
91. 0.00 0.36 0.00 0.00 0.00 0.00 1.60
92. 0.00 0.00 0.00 0.00 0.00 0.00 0.76
93. 0.00 0.00 1.81 0.00 0.00 0.00 2.96
94, 0.00 0.00 0.00 0.00 5.08 0.00 0.00
95. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
96. 0.00 0.00 0.98 0.00 0.00 0.00 0.00
97. 0.00 0.00 0.00 0.00 0.00 0.00 2.04
98. 0.00 0.43 4.70 0.00 0.00 0.00 3.89
99. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
100. 0.00 0.00 5.36 0.00 0.00 3.49 0.85
101. 0.00 5.04 0.00 0.00 6.84 1.71 3.25
102. 0.00 0.00 0.00 0.00 0.00 0.48 248
103. 1.40 3.76 0.21 0.00 0.00 1.51 1.7
104. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
105. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
106. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107. 0.00 0.00 242 0.00 0.00 0.84 1.55
108. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
109. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
110. 0.00 0.00 0.00 0.00 0.00 0.00 0.22
11 0.00 0.00 0.00 0.00 0.00 0.00 0.00
112. 0.00 0.00 0.00 0.00 0.00 0.00 4.40
113. 0.00 0.00 0.00 0.00 0.00 0.00 1.18
114. 0.00 0.00 0.94 0.00 0.00 0.00 0.00
115. 0.00 0.00 1.79 0.00 0.00 0.00 0.00
116. 88.22 99.75 90.84 92.87 98.44 98.54 98.27
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SGAM Fund

EQUITIES US EQUITIES USEQUITIES US MID CAP  EQUITIES US MULT EQUITIES JAPAN EQUITIES US EQUITIES JAPAN
RELATIVE VALUE CONCENTRATED GROWTH STRATEGIES SMALL CAP FOCUSED TARGET
CORE
72. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
73. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
74. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
75. 0.00 0.00 2.26 0.33 0.00 0.00 0.00
76. 0.00 3.10 0.00 0.78 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
78. 0.00 0.00 0.00 0.44 0.00 0.00 0.00
79. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80. 3.61 7.30 5.44 5.28 0.00 11.96 0.00
81. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
82. 2.55 0.00 0.00 0.68 0.57 0.00 0.77
83. 6.52 9.37 5.71 5.33 5.56 7.65 3.14
84. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
85. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
86. 348 0.00 0.00 1.09 0.00 0.00 0.00
87. 0.00 0.00 0.00 0.00 1.39 0.00 0.00
88. 0.00 0.00 0.00 0.00 0.00 1.65 0.00
89. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90. 0.00 0.00 0.00 0.17 3.96 0.00 0.00
91. 0.00 0.00 0.00 0.00 0.14 0.00 0.00
92. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
93. 0.00 0.00 0.94 0.54 1.53 0.00 1.02
94. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
95. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
96. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
97. 2.31 0.00 2.35 1.14 0.00 0.00 1.33
98. 0.64 9.19 7.07 4.07 2.68 2.69 2.58
99. 0.00 0.00 0.00 0.00 0.53 0.00 0.00
100. 0.00 0.00 0.00 0.58 0.00 3.24 0.00
101. 3.33 5.92 8.72 5.28 1.1 0.00 1.93
102. 1.17 4.49 7.38 246 2.63 0.00 0.00
103. 1.59 0.00 0.00 0.56 0.57 0.00 2.51
104. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
105. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
106. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107. 1.61 4.57 1.1 477 342 2.35 2.99
108. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
109. 0.00 0.00 0.00 0.85 0.00 0.00 0.00
110. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
111. 0.00 0.00 0.00 0.00 2.02 0.00 1.43
112. 0.00 4.71 215 1.34 0.00 2.35 0.00
113. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
114. 1.31 0.00 0.00 0.34 0.00 0.00 0.00
115. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
116. 96.61 99.38 96.87 98.30 100.91 99.98 95.63
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EQUITIES EQUITIES EUROPEEQUITIES EUROLAND EQUITIES EQUITIES INDIA EQUITIES JAPAN  EQUITIES GLOBAL
EUROLAND SMALL OPPORTUNITIES VALUE CONCENTRATED COREALPHA RESOURCES
CAP EUROLAND
72. 0.00 0.66 0.00 0.00 0.00 8.86 0.00
73. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
74. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
75. 0.00 1.83 5.85 5.68 0.00 0.00 0.00
76. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
78. 0.00 0.00 0.00 0.00 0.54 0.00 449
79. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80. 2.45 1.61 2.97 2.89 0.00 0.00 1.93
81. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
82. 0.00 1.35 0.00 0.00 0.00 2.95 0.00
83. 3.60 7.68 4.32 4.05 5.23 5.04 0.00
84. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
85. 0.00 0.00 0.00 0.00 0.00 0.00 4.65
86. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
87. 0.00 1.35 0.00 0.00 0.00 0.41 0.00
88. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
89. 1.12 0.00 0.00 0.00 0.00 0.00 0.00
90. 4.31 0.00 1.75 1.59 0.00 0.00 0.00
91. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
92. 0.00 0.00 0.00 0.00 0.00 0.50 0.00
93. 1.91 0.00 0.00 0.00 0.00 2.31 0.00
94. 0.00 0.28 0.00 0.00 0.00 0.00 0.00
95. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
96. 0.00 0.00 0.00 0.00 0.57 0.00 0.00
97. 0.81 0.00 0.00 0.00 0.00 0.84 0.00
98. 2.57 2.64 0.00 0.00 13.15 1.22 0.00
99. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
100. 0.00 3.38 3.46 3.35 0.00 0.00 2.54
101. 2.91 0.59 1.71 1.68 0.48 14.35 0.00
102. 743 0.43 0.51 0.47 0.00 0.52 0.00
103. 4.36 1.00 1.49 1.52 5.84 0.00 418
104. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
105. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
106. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107. 0.00 2.28 0.00 0.85 2.92 0.00 0.00
108. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
109. 0.00 0.00 0.00 0.00 4.83 0.00 0.00
110. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
111. 0.85 0.55 0.00 0.00 0.00 0.00 0.00
112. 1.23 0.00 0.00 0.00 0.00 9.89 0.00
113. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
114. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
115. 0.00 0.58 0.00 0.00 0.00 0.00 0.00
116. 93.67 97.57 96.07 95.62 99.66 100.50 98.01
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EQUITIES LATIN EQUITIES LUXURY & EQUITIES EUROPE EQUITIES EUROPE EQUITIES MENA MONEY MARKET MONEY MARKET
AMERICA LIFESTYLE EXPANSION ENVIRONMENT (USD) (EURO)
72. 8.07 0.00 1.34 0.00 3.04 0.00 0.00
73. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
74. 0.00 0.00 0.00 0.00 0.41 0.00 0.00
75. 0.00 0.00 0.00 3.13 9.61 0.00 0.00
76. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 10.27 0.00 0.00
78. 3.93 0.00 0.00 0.00 0.00 0.00 0.00
79. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80. 0.00 0.00 0.69 0.00 0.00 0.00 0.00
81. 1.36 0.00 0.00 0.00 0.00 0.00 0.00
82. 0.00 1.43 0.00 0.00 0.00 0.00 0.00
83. 0.48 0.00 10.11 11.21 263 0.00 0.00
84. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
85. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
86. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
87. 1.04 0.00 0.00 0.00 0.00 0.00 0.00
88. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
89. 0.36 0.00 0.00 0.00 0.00 0.00 0.00
90. 1.91 0.00 0.00 0.00 421 0.00 0.00
91. 237 0.00 0.00 0.00 0.00 0.00 0.00
92. 0.00 0.80 0.00 0.00 0.00 0.00 0.00
93. 0.00 1.63 0.00 0.00 1.91 0.00 0.00
94, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
95. 0.00 0.00 0.00 1.39 0.00 0.00 0.00
96. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
97. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
98. 0.26 0.00 0.00 0.84 0.00 0.00 0.00
99. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
100. 0.11 0.00 3.54 3.54 0.00 1.32 0.00
101. 7.7 1.74 1.20 0.00 17.77 3.22 6.96
102. 0.21 0.00 0.65 3.73 0.00 0.00 0.00
103. 6.00 0.00 0.00 0.00 0.00 0.00 0.00
104. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
105. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
106. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107. 0.30 0.00 4.86 0.00 0.00 0.00 0.96
108. 0.00 0.00 0.43 0.00 0.00 0.00 0.00
109. 0.00 0.00 2.61 0.00 0.00 0.00 0.57
110. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11 1.35 0.00 0.00 0.00 0.00 0.00 0.00
112. 0.58 0.00 0.00 0.57 0.00 0.00 0.00
113. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
114. 0.00 0.00 0.00 2.73 0.00 0.00 0.00
115. 0.00 0.00 0.00 4.07 0.00 0.00 0.00
116. 98.83 96.69 97.45 96.13 93.19 82.16 88.68
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INDEX EUROLAND INDEX JAPAN INDEX US ABSOLUTE RETURN ABSOLUTE RETURN ABSOLUTE RETURN DIVERSIFIED
FOREX INTEREST RATE MULTI ALPHA ABSOLUTE RETURN
72. 0.00 0.00 0.17 0.00 0.00 0.00 0.00
73. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
74. 0.00 0.00 0.05 1.54 0.00 4.25 0.00
75. 7.37 0.00 0.63 0.00 0.00 0.00 0.00
76. 0.00 0.00 1.86 0.00 0.00 0.58 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
78. 0.00 0.00 0.01 0.00 0.00 0.00 0.00
79. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80. 0.00 0.00 1.59 0.00 0.00 0.00 0.00
81. 0.00 0.00 0.10 0.00 0.00 0.00 0.00
82. 1.25 0.00 0.82 0.00 0.00 0.00 0.00
83. 3.73 0.00 6.25 0.00 0.00 0.31 0.00
84. 0.00 0.00 0.20 0.00 0.00 0.00 0.00
85. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
86. 0.00 0.00 0.55 0.00 0.00 0.00 0.00
87. 0.00 0.00 0.18 0.00 0.00 0.00 0.00
88. 0.00 0.00 0.77 0.00 0.00 0.00 0.00
89. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90. 0.80 0.00 2.46 0.00 0.00 0.00 0.00
91. 0.00 0.00 0.00 4.00 0.00 0.00 0.00
92. 0.00 0.00 0.02 0.00 0.00 0.00 0.00
93. 0.00 0.00 0.60 0.00 0.00 0.00 0.00
94, 1.33 0.00 0.00 0.00 0.00 0.00 0.00
95. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
96. 0.00 0.00 1.10 0.00 0.00 0.00 0.00
97. 0.00 0.00 2.04 0.00 0.00 0.00 0.00
98. 215 0.00 4.46 0.00 0.00 0.00 0.00
99. 0.00 0.00 0.11 0.00 0.00 0.00 0.00
100. 2.58 0.00 0.30 0.00 0.00 0.00 0.00
101. 0.00 0.00 1.60 2.77 4.72 5.04 10.71
102. 0.00 0.00 0.86 0.00 0.00 0.00 0.00
103. 1.58 0.00 0.69 0.00 0.00 0.00 0.00
104. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
105. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
106. 0.00 0.00 0.00 0.00 0.00 0.00 4.26
107. 215 0.00 2.64 0.00 0.00 0.00 1.96
108. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
109. 0.00 0.00 1.57 0.00 0.00 0.00 0.00
110. 0.00 0.00 0.05 0.00 0.00 0.00 0.00
11 0.00 0.00 0.00 0.00 0.00 0.00 0.00
112. 0.00 0.00 017 0.00 0.00 0.00 0.00
113. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
114. 0.00 0.00 0.25 0.00 0.00 0.00 0.00
115. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
116. 99.03 93.57 98.74 97.21 102.08 93.14 86.17
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BONDS WORLD BONDS US BONDS EUROPE BONDS EUROBONDS EUROPE HIGH
PODFONDY OPPORTUNISTIC YIELD
CORE PLUS

1. Argentina 0.00 0.46 0.00 0.00 0.00

2. | Australie 0.00 0.17 1.66 4.34 0.00

3. | Rakousko 1.37 0.00 6.64 4.48 2.14

4, Bahrajn 0.00 0.21 0.00 0.00 0.00

5. Belgie 0.00 0.00 0.00 11.23 0.00

6. Bermudy 0.00 0.31 0.00 0.00 1.08

7. Brazilie 0.00 0.64 0.00 0.00 0.00

8. Kanada 0.00 0.21 0.00 0.00 1.62

9. Kajmanské ostrovy 0.00 0.68 0.00 0.00 0.71
10. | Chile 0.00 0.00 0.00 0.00 0.00
1. | Cina 0.00 0.00 0.00 0.00 0.00
12. Kolumbie 0.00 0.00 0.00 0.00 0.00
13. | Chorvatsko 0.00 0.00 0.00 0.00 0.42
14, Kypr 0.00 0.00 0.00 0.00 0.00
15. Ceska republika 0.00 0.00 0.00 0.00 0.00
16. Dansko 0.00 0.00 0.00 0.00 1.51
17. Dominikanska republika 0.00 0.09 0.00 0.00 0.00
18. Egypt 0.00 0.00 0.00 0.00 0.00
19. El Salvador 0.00 0.23 0.00 0.00 0.00
20. Finsko 0.00 0.00 0.00 261 0.25
21. Francie 8.04 0.00 16.91 13.48 18.59
22. Némecko 22.99 0.00 16.11 19.63 9.95
23. Recko 0.00 0.00 0.89 0.00 0.00
24. | Guernsey 0.00 1.59 0.00 0.00 0.00
25. | Hongkong 0.00 0.00 0.00 0.00 0.00
26. Madarsko 0.00 0.00 0.00 0.00 1.29
27. Indie 0.00 0.01 0.00 0.00 0.00
28. Indonésie 0.00 0.00 0.00 0.00 0.00
29. Irsko 0.00 0.00 0.00 0.00 3.52
30. | Ostrov Man 0.00 0.00 0.00 0.00 0.00
31. Italie 0.00 0.07 12.71 15.36 2.02
32. | Japonsko 28.22 0.05 0.00 0.00 0.00
33. | Jersey 0.00 0.23 0.00 0.00 0.42
34. Kuvaijt 0.00 0.00 0.00 0.00 0.00
35. | Libérie 0.00 0.07 0.00 0.00 0.00
36. | Litva 0.00 0.22 0.00 0.00 0.00
37. | Lucembursko 9.87 0.96 0.00 0.00 8.93
38. Malajsie 0.00 0.00 0.00 0.00 0.00
39. Malta 0.00 0.00 0.00 0.00 0.00
40. Mexiko 0.00 0.88 0.00 0.00 0.00
41. Nizozemi 0.24 0.84 2.20 2.60 15.48
42. Nizozemské Antily 0.00 0.03 0.00 0.00 0.00
43. Novy Zéland 0.00 0.00 0.00 0.00 0.00
44, Norsko 0.00 0.00 0.00 0.00 0.00
45, Panama 0.00 0.03 0.00 0.00 0.00
46. Papua nova Guinea 0.00 0.00 0.00 0.00 0.00
47. Peru 0.00 0.00 0.00 0.00 0.00
48. Filipiny 0.00 0.00 0.00 0.00 0.00
49. Polsko 0.00 0.00 4.22 2.11 0.00
50. Portugalsko 0.00 0.00 0.00 0.00 0.00
51. Katar 0.00 0.20 0.00 0.00 0.00
52. Korejskéa republika 0.00 1.41 0.00 0.00 0.00
53. Rumunsko 0.00 0.00 0.00 0.00 0.00
54. Ruska federace 5.31 0.02 0.00 0.00 0.00
55. | Singapur 0.00 0.00 0.00 0.00 0.00
56. | Slovensko 0.00 0.00 221 3.92 0.00
57. | Slovinsko 0.00 0.00 0.00 2.38 0.00
58. | Jizni Afrika 0.00 0.00 0.00 0.00 2.76
59. | Spanglsko 0.00 0.00 5.33 7.60 4,04
60. | Svédsko 0.00 0.00 0.99 0.00 1.62
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SGAM Fund

BONDS BONDS EURQ BONDS EUROBONDS EURO GOVIES BONDS EURQ BONDS BONDS EUROPE
CONVERGING CORPORATE  INFLATION LINKED SPREAD AGGREGATE OPPORTUNITIES CONVERTIBLE
EUROPE

1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00

2. 0.00 1.86 0.00 0.96 0.00 0.00 0.00

3. 0.00 0.00 0.00 1.02 4.66 0.00 0.00

4, 0.00 0.00 0.00 0.00 0.00 0.00 0.00

5. 0.00 0.00 0.00 0.77 4.20 0.00 4.64

6. 0.00 0.00 0.00 0.00 0.00 0.00 4.98

7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00

8. 0.00 0.00 0.00 0.97 0.52 1.29 0.00

9. 0.00 0.90 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 1.21 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15. 15.20 0.00 0.00 2.64 0.00 0.00 0.00
16. 0.00 1.16 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 0.00 0.00 0.00 147 6.72 0.00 0.00
21. 0.00 24.56 49.10 35.19 25.85 44 87 35.97
22. 1.31 2.77 13.77 7.80 5.91 5.35 6.02
23. 0.00 0.19 5.48 0.00 0.24 0.00 0.00
24. 0.00 1.51 0.00 0.00 0.00 0.97 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 12.67 0.00 0.00 1.60 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 0.00 0.00 0.00 0.00 1.14 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
31. 0.00 9.06 28.65 742 10.70 4.49 1.10
32. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
33. 0.00 2.25 0.00 0.00 0.00 0.00 743
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
37. 0.00 3.35 0.00 0.62 2.52 2.50 11.78
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 12.08 0.00 2.72 313 11.10 0.00
42. 0.00 0.69 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44, 0.00 1.7 0.00 0.75 0.47 3.03 1.15
45. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 30.71 0.00 0.00 2.33 517 0.00 0.00
50. 0.00 1.87 0.00 0.00 1.03 0.00 0.00
51. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 1.81 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 6.12 0.00 0.00 2.62 0.00 0.00 0.00
57. 0.00 0.00 0.00 218 0.75 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 3.05 0.00 8.40 8.52 1.31 0.73
60. 0.00 2.61 0.00 0.00 229 2.52 0.00
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GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

EQUITIES GLOBAL EQUITIES JAPAN EQUITIES US LARGE EQUITIES EQUITIES ASIAPAC EQUITIES GLOBAL  EQUITIES CHINA
CONCENTRATED CAP GROWTH CONCENTRATED DUAL STRATEGIES EMERGING
EUROPE COUNTRIES

1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. 3.50 0.00 0.00 0.00 24.74 1.76 0.00
3. 0.00 0.00 0.00 2.89 0.00 0.00 0.00
4, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.00 1.22 0.00 0.00 0.00
6. 0.00 0.00 0.00 0.46 210 0.23 4.43
7. 0.00 0.00 0.00 0.00 0.00 156.92 0.00
8. 4.90 0.00 3.95 0.00 0.00 0.23 0.00
9. 0.00 0.00 1.33 0.00 5.36 3.23 17.22
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1. 0.00 0.00 0.00 0.00 12.52 19.15 54.75
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.64 0.00 0.00 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.98 0.00 0.00 218 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 0.51 0.00 0.00 0.00 0.00 0.00 0.00
21. 7.37 0.00 0.00 11.65 0.00 0.00 0.00
22. 2.71 0.00 0.00 9.87 0.00 0.00 0.00
23. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 1.03 0.00 0.00 0.00 9.92 5.71 19.42
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00 3.69 4.58 0.00
28. 0.00 0.00 0.00 0.00 443 1.48 0.00
29. 1.61 0.00 1.44 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
31. 0.00 0.00 0.00 1.70 0.00 0.00 0.00
32. 12.25 99.77 0.00 0.00 0.00 0.00 0.00
33. 0.00 0.00 0.00 0.85 0.00 1.86 0.00
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
37. 0.00 0.00 0.00 0.69 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 3.15 3.14 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 3.06 0.00
41. 2.93 0.00 0.00 4.49 0.00 4.80 0.00
42. 0.00 0.00 0.00 0.00 0.00 2.73 0.00
43. 0.00 0.00 0.00 0.00 0.61 0.00 0.00
44, 1.03 0.00 0.00 1.44 0.00 0.00 0.00
45. 0.65 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 3.1 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.00 0.00 1.81 0.00 0.00 0.00
51. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 10.37 10.59 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 6.63 0.00
55. 0.00 0.00 0.00 0.00 5.20 0.71 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 3.45 0.00
59. 1.02 0.00 0.00 741 0.00 0.00 0.00
60. 1.03 0.00 0.00 1.90 0.00 0.00 0.00




GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

EQUITIES GOLD EQUITIES EMERGING EQUITIES EUROLAND EQUITIES GLOBAL EQUITIES EUROLAND EQUITIES EUROLAND EQUITIES US SMALL

MINES EUROPE CYCLICALS ENERGY FINANCIAL CAP VALUE

1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. 4.36 0.00 0.00 0.77 0.00 0.00 0.00
3. 0.00 0.00 0.00 0.00 4.81 1.54 0.00
4, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.00 0.00 463 6.17 0.00
6. 0.54 0.34 0.00 0.93 0.00 0.00 1.20
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8. 52.54 0.00 0.00 8.15 0.00 0.00 1.74
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1. 1.68 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 3.40 0.00 0.00 1.58 0.00 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 0.00 0.00 242 0.00 1.76 2.16 117
21. 0.00 0.00 53.31 7.80 37.72 34.77 0.00
22. 0.00 0.00 24.83 0.00 14.94 21.39 0.00
23. 0.00 0.00 0.00 0.00 3.28 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.98 0.00 0.00 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 0.00 0.00 0.81 0.00 0.72 2.82 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
31. 0.00 0.00 4.35 6.02 9.91 9.25 0.00
32. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
33. 3.41 0.00 0.00 0.00 0.00 0.00 0.00
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
37. 0.00 0.06 0.21 0.96 0.00 1.51 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 1.18 4.22 0.00 6.06 10.22 0.00
42. 0.00 0.00 0.00 2.80 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44, 0.00 0.00 0.00 3.93 0.00 0.00 0.00
45. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 2.73 0.00 0.00 0.00 0.00 0.00 0.00
47. 1.39 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 8.05 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.00 0.00 1.87 0.00 1.81 0.00
51. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 69.10 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.84
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 7.05 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.69 0.83 11.50 6.90 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.24
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SGAM Fund

EQUITIES US EQUITIESUS| EQUITIES US MID | EQUITIES US MULTI EQUITIES EQUITIES EQUITIES JAPAN
RELATIVE VALUE| CONCENTRATED CAP GROWTH STRATEGIES JAPAN SMALL US FOCUSED TARGET

CORE CAP
1. 0.00 0.00 1.57 0.12 0.00 0.00 0.00
2. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
6. 0.00 0.00 2.04 0.58 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8. 0.00 1.02 1.27 1.67 0.00 147 0.00
9. 0.00 2.06 6.63 145 0.00 3.20 0.00
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1. 0.00 0.00 0.87 0.06 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
21. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
22. 0.00 0.00 1.31 0.10 0.00 0.00 0.00
23. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 0.00 0.00 0.00 0.47 0.00 2.91 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
31. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
32. 0.00 0.00 0.00 0.00 100.91 0.00 95.63
33. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
37. 297 0.00 0.00 0.79 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 0.00 2.56 0.20 0.00 0.00 0.00
42. 0.00 221 0.00 0.57 0.00 3.62 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
45. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
51. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 1.80 0.00 2.35 0.79 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.00




GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

EQUITIES| EQUITIES EUROPE EQUITIES EQUITIES EQUITIES INDIA EQUITIES JAPAN| EQUITIES GLOBAL
EUROLAND SMALL,  OPPORTUNITIES| EUROLAND VALUE| CONCENTRATED COREALPHA RESOURCES
CAP EUROLAND

1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. 0.00 0.00 0.00 0.00 0.00 0.00 3.86
3. 4.19 0.35 1.53 1.51 0.00 0.00 0.43
4, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 391 2.55 5.99 5.99 0.00 0.00 0.00
6. 0.00 0.00 0.00 0.00 0.00 0.00 1.4
7. 0.00 0.00 0.00 0.00 0.00 0.00 1.42
8. 0.00 0.00 0.00 0.00 0.00 0.00 52.17
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.66 0.00 0.00 0.00 0.00 0.00 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 10.90 0.78 1.60 213 0.00 0.00 0.00
21. 26.40 33.60 34.44 33.86 0.00 0.00 215
22. 15.10 16.35 21.23 20.81 0.00 0.00 0.00
23. 0.67 0.41 0.00 0.00 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00 94.85 0.00 0.00
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 2.99 0.00 2.94 2.63 1.47 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
31. 14.81 3.15 8.95 8.71 0.00 0.00 0.00
32. 0.00 0.00 0.00 0.00 0.00 100.50 0.00
33. 0.00 0.00 0.00 0.00 0.00 0.00 4.33
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
37. 0.98 2.05 1.49 1.52 0.00 0.00 2.50
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 7.87 6.89 10.38 9.95 0.00 0.00 0.00
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44, 0.00 0.00 0.00 0.00 0.00 0.00 0.92
45. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.68 1.76 1.76 0.00 0.00 0.00
51. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 0.00 1.55
59. 5.19 7.38 5.76 6.75 0.00 0.00 0.23
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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SGAM Fund

EQUITIES LATIN| EQUITIES LUXURY| EQUITIES EUROPE| EQUITIES EUROPE EQUITIES MENA MONEY MARKET MONEY MARKET
AMERICA & LIFESTYLE EXPANSION ENVIRONMENT (UsD) (EURO)

1. 0.54 0.00 0.00 0.00 0.00 0.00 0.00
2. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3. 0.00 0.00 2.25 0.85 0.00 0.88 0.79
4, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.56 0.55 0.00 0.89 1.74
6. 0.56 0.00 0.39 0.00 263 0.00 0.00
7. 7413 0.00 0.00 0.00 0.00 0.00 0.00
8. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
9. 0.00 0.55 0.00 0.00 0.00 3.04 0.80
10. 2.61 0.00 0.00 0.00 0.00 0.00 0.00
1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 017 0.00 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.63 0.00 0.00 0.00 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 2.01 313 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 0.00 8.76 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 0.00 0.00 0.84 0.00 0.00 0.00 1.78
21. 0.00 29.20 8.57 3242 0.00 16.63 22.04
22. 0.00 9.36 9.42 12.60 0.00 8.78 4.90
23. 0.00 0.00 0.35 0.00 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 0.00 0.00 0.00 0.00 0.00 2.58 1.75
30. 0.00 0.00 0.00 0.42 0.00 0.00 0.00
31. 0.00 4.91 3.42 5.49 0.00 8.52 8.69
32. 0.00 0.00 0.00 0.00 0.00 0.00 0.64
33. 0.00 0.00 0.84 0.00 0.00 0.00 0.00
34. 0.00 0.00 0.00 0.00 8.78 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
37. 0.50 0.00 0.65 0.00 0.00 222 2.61
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 1.35 0.64
40. 13.25 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 0.00 4.62 2.86 2.23 5.79 5.25
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44, 0.00 0.00 1.34 0.84 0.00 0.00 0.00
45. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 1.02 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.00 1.77 0.29 0.00 0.00 5.53
51. 0.00 0.00 0.00 0.00 2457 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 1.31 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 7.64 2.08 0.00 11.15 8.82
60. 0.00 0.00 2.31 0.00 0.00 4.72 2.04




GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

INDEX EUROLAND INDEX JAPAN INDEX US| ABSOLUTE RETURN | ABSOLUTE RETURN | ABSOLUTE RETURN DIVERSIFIED
FOREX INTEREST RATE MULTI ALPHA | ABSOLUTE RETURN

1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. 0.00 0.00 0.00 0.00 0.00 0.91 0.00
3. 0.00 0.00 0.00 0.00 1.05 0.00 0.00
4, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 1.95 0.00 0.00 3.70 0.00 5.11 0.00
6. 0.00 0.00 0.05 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
9. 0.00 0.00 0.06 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15. 0.00 0.00 0.00 0.00 3.25 218 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.70 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 215 0.00 0.00 0.00 0.00 0.00 0.00
21. 34.99 0.00 0.00 45.34 45.45 35.15 35.16
22. 27.84 0.00 0.00 10.27 8.83 6.67 2.08
23. 0.00 0.00 0.00 0.00 0.00 0.00 3.41
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 2.01 0.00 0.00
27. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 0.87 0.00 0.00 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
31. 9.85 0.00 0.00 11.91 18.25 16.29 8.87
32. 0.00 93.57 0.00 0.00 1.27 0.00 0.00
33. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
37. 1.58 0.00 0.00 0.00 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 6.22 0.00 0.00 246 1.57 0.77 6.78
42. 0.00 0.00 0.67 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
45. 0.00 0.00 0.16 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 3.01 5.27 0.00
50. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
51. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 2.77 0.00 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 13.58 0.00 0.00 3.69 1.74 4.26 7.99
60. 0.00 0.00 0.00 8.00 0.00 0.00 0.00
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GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

BONDS BONDSUS| BONDS EUROPE BONDS EURO|  BONDS EUROPE
PODFONDY WORLD|  OPPORTUNISTIC HIGH YIELD
CORE PLUS

61. | Svycarsko 0.00 0.03 0.00 0.00 077
62. | Tchaj-wan — Provincie Ciny 0.00 0.00 0.00 0.00 0.00
63. | Thajsko 0.00 0.00 0.00 0.00 0.00
64. | Trinidad a Tobago 0.00 0.23 0.00 0.00 0.00
65. | Turecko 0.00 0.00 0.00 0.00 0.00
66. | Spojené arabské emiraty 0.00 0.00 0.00 0.00 0.00
67. Spojené kralovstvi Velké Britanie a Severniho Irska 2.77 1.92 10.18 2.05 11.85
68. | USA 14.97 89.25 0.44 0.91 748
69. | Venezuela 0.00 0.13 0.00 0.00 0.00
70. | Total 93.78 101.17 80.55 92.70 96.45
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GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

BONDS BONDS EURO BONDS EURO BONDS EURO BONDS EURO BONDS BONDS EUROPE
CONVERGING CORPORATE| INFLATION LINKED GOVIES SPREAD AGGREGATE OPPORTUNITIES CONVERTIBLE
EUROPE

61. 0.00 0.00 0.00 0.00 0.00 0.00 4.22
62. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 16.42 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 14.96 0.00 3.97 2.59 14.14 17.16
68. 0.00 8.94 0.00 6.17 246 4.24 0.00
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 85.45 93.52 97.00 89.60 88.87 95.81 95.18
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GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

EQUITIES GLOBAL EQUITIES JAPAN EQUITIES US EQUITIES | EQUITIES ASIAPAC| EQUITIES GLOBAL EQUITIES CHINA

CONCENTRATED LARGE CAP| CONCENTRATED| DUAL STRATEGIES EMERGING

GROWTH EUROPE COUNTRIES
61. 1.7 0.00 1.81 10.30 0.00 0.00 0.00
62. 0.00 0.00 0.00 0.00 9.35 4.30 0.00
63. 0.00 0.00 0.00 0.00 1.41 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 1.90 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 10.60 0.00 0.00 31.08 0.00 2.34 0.00
68. 47.34 0.00 88.55 0.00 0.00 0.79 0.00
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 101.23 99.77 97.08 90.58 95.96 98.59 95.82
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GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

EQUITIES GOLD EQUITIES EMERGING EQUITIES EUROLAND| EQUITIES GLOBAL EQUITIES EUROLAND EQUITIES EUROLAND | EQUITIES US SMALL
MINES EUROPE CYCLICALS ENERGY FINANCIAL CAP VALUE
61. 0.00 0.00 0.00 3.76 0.00 0.00 0.00
62. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 16.52 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 4.69 0.00 0.00 19.55 1.53 0.00 0.00
68. 9.83 0.12 0.00 35.50 0.00 0.00 93.08
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 88.22 99.75 90.84 92.87 98.44 98.54 98.27
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GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
US RELATIVE us US MID CAP US MULTI JAPAN SMALL US FOCUSED JAPAN TARGET
VALUE| CONCENTRATED GROWTH STRATEGIES CAP
CORE

61. 2.31 0.00 0.00 1.30 0.00 224 0.00
62. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.16 0.00 0.00 0.00
68. 89.53 94.03 78.27 90.04 0.00 86.54 0.00
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 96.61 99.38 96.87 98.30 100.91 99.98 95.63
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GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

EQUITIES| EQUITIES EUROPE EQUITIES EQUITIES EQUITIES INDIA EQUITIES JAPAN| EQUITIES GLOBAL
EUROLAND OPPORTUNITIES| EUROLAND VALUE| CONCENTRATED COREALPHA RESOURCES

SMALL CAP EUROLAND
61. 0.00 8.11 0.00 0.00 0.00 0.00 1.39
62. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 15.27 0.00 0.00 3.34 0.00 8.69
68. 0.00 0.00 0.00 0.00 0.00 0.00 16.96
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 93.67 97.57 96.07 95.62 99.66 100.50 98.01
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GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

EQUITIES LATIN| EQUITIES LUXURY| EQUITIES EUROPE| EQUITIES EUROPE EQUITIES MENA MONEY MONEY
AMERICA & LIFESTYLE EXPANSION ENVIRONMENT MARKET (USD) MARKET (EURO)

61. 0.00 17.54 11.36 1.7 0.00 0.00 0.00
62. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 14.43 0.00 0.00
67. 0.00 2.28 38.48 22.83 23.49 13.30 19.22
68. 6.05 32.85 0.00 0.00 8.30 1.00 1.44
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 98.83 96.69 97.45 96.13 93.19 82.16 88.68

212



GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2010

SGAM Fund

INDEX EUROLAND INDEX JAPAN INDEX US| ABSOLUTE RETURN | ABSOLUTE RETURN | ABSOLUTE RETURN DIVERSIFIED
FOREX INTEREST RATE MULTI ALPHA ABSOLUTE

RETURN

61. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
62. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.08 11.84 0.00 15.07 11.24
68. 0.00 0.00 97.72 0.00 12.88 0.76 10.64
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 99.03 93.57 98.74 97.21 102.08 93.14 86.17
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