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Na zakladg téchto finanénich vykazii nemohou byt piijaty zadné upisy. Upisy budou akceptovany pouze na
zéaklad¢ aktualniho statutu spolu s tiskopisem ptihlasky, nejnovejsi vyroéni zpravou Fondu, nebo pololetni
zpravou, pokud byla od t¢ doby publikovana.



INFORMACE PRO INVESTORY V NEMECKU

Pro nasledujici podfondy nebylo provedeno Zadné oznameni o distribuci, proto dle
némeckého investicniho zikona nemuseji byt podily téchto podfondii veiejné
distribuovany investorim:

SGAM Fund / Bonds Global Aggregate

SGAM Fund / Equities Euroland Large Cap 130/30

SGAM Fund / Equities US Focused

SGAM Fund / Equities US Small Cap Value

SGAM Fund / Equities Global Emerging Infrastructure

SGAM Fund / Equities Global Frontier

SGAM Fund / Equities Global Real Estate

SGAM Fund / Diversified Absolute Return

V Némecku pusobi jako platebni a informacéni zéstupce spolecnost Société Générale S.A.
Zweigniederlassung Frankfurt, Neue Mainzer Straf3e 46-50, 60311 Frankfurt am Main (dale
jen ,,Société Générale, Frankfurt/M.*).

Zadosti o zpétny odkup a prevod akcii je mozné predkladat spoleénosti Société Générale,
Frankfurt/M.

Vynosy ze zpétného odkupu, piipadné dividendy a ostatni platby mohou byt akcionaiim na
pozadani uhrazeny prostiednictvim bankovniho pfevodu nebo v hotovosti v EUR ze strany
spole¢nosti Société Générale, Frankfurt/M.

U spolecnosti Société Générale, Frankfurt/M. jsou zdarma dispozici nasledujici dokumenty:
stanovy spolecnosti, pfislusny statut spolu s dopliikem z ¢ervna 2009 a zjednodusSeny statut
spolu s doplitkem z ¢ervna 2009, aktualni vyro¢ni a pololetni zpravy a emisni ceny /
vykupni ceny.

Je rovnéZ mozné prohlédnout si / ziskat pfislusné smlouvy a pfedpisy zdarma u spolecnosti
Société Générale, Frankfurt/M.

Emisni ceny / vykupni ceny pro zpétny odkup i pfipadnd Ozndmeni pro akcionafe jsou
publikovana v rdmci ,,Frankfurter Allgemeine Zeitung®.

Informace tykajici se zdanitelného piijmu pro investory sidlici v Némecku budou
k dispozici na webovych strankach ,Bundesanzeiger® (www.ebundesanzeiger.de)
nejpozdéji do 4 mésicii od data uzaveérky spolecnosti.
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OBECNE INFORMACE O SPOLECNOSTI

Fond SGAM Fund, dale pouze ,,SICAV*, ma pravni formu "société anonyme" — jedna se o
Investi¢ni spolecnost s proménlivym zakladnim kapitalem ("Société d'Investissement a
Capital Variable" - SICAV); tato spolecnost je upravena Clankem I zékona Lucemburského
vévodstvi z 20. prosince, 2002 tykajici se podnikani v oblasti kolektivniho investovani.

Sidlo spole¢nosti SICAV je 16, boulevard Royal, L-2449 Lucemburk.

Zakladnim tcelem spolecnosti SICAV je nabidnout investorim pfilezitost byt soucasti
profesiondln¢ fizené¢ho portfolia cennych papiri nebo kratkodobych dluhopisii v méné
podle vybéru. Investoii maji také moznost prechdzet mezi podfondy a/nebo ménami za

vyhodnych podminek.

K 31. kvétnu 2009 vykonavaji svou ¢innost nasledujici fondy:

Podfondy Ména
Dluhopisy

Bonds World uUSD
Bonds US Opportunistic Core Plus usD
Bonds Europe EUR
Bonds Euro EUR
Bonds Europe High Yield EUR
Bonds Converging Europe EUR
Bonds Euro Corporate EUR
Bonds Absolute Return Interest Rate EUR
Bonds Euro Inflation Linked EUR
Bonds Euro Aggregate Core Plus EUR
Bonds Euro Aggregate EUR
Bonds Opportunities EUR
Bonds Europe Convertible EUR
Bonds Absolute Return Forex EUR
Bonds Global MultiStrategies EUR
Akcie

Equities Global USD
Equities Japan Concentrated JPY
Equities US Large Cap Growth uUsD
Equities Concentrated Europe EUR
Equities Asia Pac Dual Strategies uUsD
Equities Global Emerging Countries USD
Equities China USD
Equities Gold Mines USD
Equities Emerging Europe EUR
Equities Euroland Cyclicals EUR
Equities Global Energy USD
Equities Euroland Financial EUR
Equities Euroland EUR
Equities US Small Cap Value usD
Equities US Relative Value usD

Equities US Concentrated Core usD



OBECNE INFORMACE O SPOLECNOSTI

Akcie (pokr.)

Equities US Mid Cap Growth usD
Equities US Multi Strategies uUSD
Equities Japan Small Cap JPY
Equities US Focused usD
Equities Japan Target JPY
Equities Euroland Small Cap EUR
Equities Europe Opportunities EUR
Equities Euroland Value EUR
Equities Concentrated Euroland EUR
Equities India uUSD
Equities Japan CoreAlpha JPY
Equities Global Resources usD
Equities Latin America usD
Equities Luxury & Lifestyle uUSD
Equities Europe Expansion EUR
Equities Europe Environment EUR
Equities Global Environment Opportunities usD
Equities Euroland Growth EUR
Equities MENA usD

Penézni trh

Money Market (USD) usD
Money Market (EURO) EUR
Indexy

Index Euroland EUR
Index Japan JPY
Index US uUsD
Diverzifikované

Diversified Absolute Return EUR



OBECNE INFORMACE O SPOLECNOSTI

Informace pro akcionare

Udaje o ¢isté hodnoté aktiv na akcii v jednotlivych kategoriich akcii, emisni cené a vykupni
cené¢ mohou byt ziskany v centrale spolecnosti SICAV a v centrdle spolecnosti Société
Générale v Pafizi. Navic jsou publikovany ro¢ni a pololetni finan¢ni vykazy a to k 31.
kvétnu, resp. 30. listopadu. Finan¢ni vykazy obsahuji informace tykajici se poctu akcii
vob¢hu a poCtu nové emitovanych, ¢i zpétné¢ vykoupenych akcii od zvefejnéni
ptredchézejici zpravy.

Auditované vyrocni zpravy jsou zdarma k dispozici v centrale spole¢nosti SICAV a jsou
také zasilany registrovanych akcionaiim postou na adresy uvedené v registru akcionaiu a to
nejméné 15 dni pted Vyrocni valnou hromadou. Neauditované pololetni zpravy jsou také
zdarma kdispozici Vv centrale spole¢nosti SICAV, pii¢emz jsou rozesilany zdarma
registrovanym akcionafim — a to na vyzadani.

Oznameni tykajici se Vyro¢ni valné hromady akcionatt je zaslano postou vSem akcionaiim
na adresu uvedenou V registru akcionaii, a to alesponi 15 dnti pied jejim konanim. Mimoto
jsou oznameni publikovana V lucemburskych novinach ,,Luxemburger Wort* a v jinych
novinach, které predstavenstvo urci. Pokud jsou emitovany akcie na majitele, dojde rovnéz
ke zvefejnéni v ramci publikace Mémorial.

Seznam zmén, které v portfoliu nastaly v obdobi mezi 1. ¢ervnem, 2008 a 31. kvétnem
2009, je k dispozici zdarma v sidle spole¢nosti SICAV.

Piipadnd dalsi komunikace s akcionafi bude provadéna prostiednictvim ozndmeni
v novinach ,,Luxemburger Wort“ a v novinach zemi, ve kterych jsou nabizeny akcie
spole¢nosti SICAV, nebo bude zaslana akcionaiim na adresu uvedenou v registru
akcionarti, pfipadné¢ bude komunikovdna jinym vhodnym zpisobem dle uvazeni
predstavenstva, nebo v pfipad¢, Ze to bude vyzadovat lucemburské pravo, bude publikovana
Vv publikaci Mémorial.

V ramci kazdého podfondu miize spole¢nost SICAV emitovat nasledujici typy akeii:

- akcie tiidy "A", "AG", "AH", "AN", "AS" a "AZ" (maloobchodni akcie); kapitalizované
akcie pfistupné vSem ob¢aniim nebo pravnickym osobam;

- akcie tfidy "AE" (maloobchodni akcie); kapitalizované akcie s nominalem v EUR bez
ménoveého hedgovani piistupné vSem ob¢aniim nebo pravnickym osobam;

- akcie tfidy "AD" (maloobchodni akcie); distribucni akcie ptistupné vSem obcantim nebo
pravnickym osobam;

- akcie tfidy "B", "BH" a "BN" (institucionalni akcie); kapitalizované akcie pro
instituciondlni investory;

- akcie tfidy "BD" (institucionalni akcie); distribu¢ni akcie pro institucionalni investory;

- akcie tfidy "F" a "FH"; kapitalizované akcie pfistupné v§em obCaniim nebo pravnickym
osobam. Tyto tiidy akcii se 1i8i od tiidy "A" a "AH" strukturou poplatkd.

- akcie tfidy "J" a "JH"; kapitalizované akcie piistupné pouze pro Programy kolektivniho
investovani, coz zahrnuje fondy fonda v Japonsku, které byly vybrany ptedstavenstvem,;

- akcie tiidy "JX", kapitalizované akcie pfistupné vSem vefejnym a soukromym penzijnim
fondim registrovanym/se sidlem v zemich Latinské Ameriky, které byly vybrany
predstavenstvem;
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- akcie tifidy "O", "OH" a "ON"; kapitalizované akcie piistupné pouze portfolio
manazerim skupiny SGAM a tém, kdo upisuji pouze na zakladé¢ povéereni ke sprave
portfolia, na zédklad¢ smluv o poradenstvi uzavienych s instituciondlnimi investory nebo
vyhrazenymi fondy;

- akcie tfidy "P" a "PH" (zvyhodnéné/prioritni akcie); kapitalizované akcie piistupné vSem
obCanim nebo pravnickym osobam.

- akcie tfidy "PD" (zvyhodnéné/prioritni akcie); distribucni akcie piistupné vSem obaniim
nebo pravnickym osobam.

- Akcie tiid "P", "PH" a "PD" se lisi od tfidy "A", "AH" a "AD" strukturou poplatka a
vztahuje se na n¢ také minimalni hodnota upisu.

- akcie tiidy "X", "XE" a "XH" (institucionalni akcie) akcie vyhrazené pro institucionalni
investory, klienty skupiny SGAM, ktefi investuji na sviij vlastni ticet a predevsim jsou
povéteni vedenim k investicim do akcii tfidy X. Na tyto tfidy akcii se také vztahuje
minimalni hodnota upisu.

V podstaté se od sebe akcie tfid "A", "AD", "AE", "AG", "AH", "AN", "AS", "AZ", "B",
IIBDII' llBHII' IIBNII’ IIFII’ IlFHIl’ I|J|l’ |l\]Hll, "JX'I’ IIOII’ IIOHII, llONll, IlPIl’ IlPDl|’ |IPHII, |lxl|’
"XE" a "XH" odlisuji cilovymi investory, vysi poplatku za spravu, sazbou ro¢ni dané,
sménnymi riziky a tim, zda je s nimi spojeno pravo na vyplatu dividendy ¢i nikoliv.

Akcie tfidy "A" a "B" spolecnosti SICAV jsou kétovany na Lucemburské burze cennych
papira.

Akcie tridy "AH", "BH", "FH", "JH", "OH", "PH" a "XH" jsou hedgovany k USD,
japonskému jenu nebo k jiné méné jako napiiklad Svycarskému franku, ¢i britské libre.
Neexistuji zadné zaruky toho, ze bude skute¢né¢ dosazeno cilti hedgovani.

Referen¢ni ménou akcii tiidy "AG" je ¢eska koruna.

Referencni ménou akeii tiid "AN", "BN" a "ON" je norské koruna.

Referen¢ni ménou akeii tiidy "AS" je singapursky dolar.

Referencni ménou akeii tiidy "AZ" je polsky zloty.

Vsechny tyto tfidy akcii jsou hedgovany k EUR, USD nebo JPY.

Akcie tfidy "XE" odpovidaji charakteristice akcii tfidy "X". Navic jsou denominovany v
EUR bez jakéhokoliv ménového zajisténi.

Akcie tfidy "XH" odpovidaji charakteristice akcii tfidy "X". Navic bude referenéni ména
akcii této tiidy zajiSténa k USD, japonskému jenu nebo kjiné meéné jako naptiklad
Svycarskému franku, ¢i britské libte.
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Pro zahrnuti v ramci francouzského osobniho planu tspor do akcii (Plan d'Epargne en
Actions) investuji nize uvedené podfondy fondu SGAM Fund vzdy alesponn 75 % svych
Cistych aktiv do vhodnych cennych papiri v souladu s ptislusSnymi piedpisy:

- Equities Concentrated Euroland
- Equities Concentrated Europe
- Equities Euroland

- Equities Euroland Cyclicals

- Equities Euroland Financial

- Equities Euroland Growth

- Equities Euroland Small Cap
- Equities Euroland Value

- Equities Europe Environment
- Equities Europe Expansion

- Equities Europe Opportunities
- Index Euroland



MANAGEMENT A SPRAVA SPOLECNOSTI

PREDSTAVENSTVO
Ptedseda ptedstavenstva:

Laurent BERTIAU, globalni feditel prodeje a marketingu, Société Générale Asset
Management S.A. (od 10. ¢ervence 2008)

Jérdbme de DAX, zéstupce generalniho feditele, strategicti klienti, Société Générale
Asset Management S.A., Francie (do 10. Cervence 2008)

Clenové piedstavenstva:

Alex BUFFET, feditel marketingu, vyvoje produkti a reportingu, Société Générale
Asset Management S.A., Francie (do 2. inora 2009)

Christian D'ALLEST, feditel koordinace mezinarodni sit¢ SGAM, Société Générale
Asset Management S.A., Francie

Jérdme de DAX, zastupce generalniho feditele, Strategicti klienti, Société Générale
Asset Management S.A., Francie (od 10. ¢ervence 2008)

Vincent DECALF, vykonny feditel, Société Générale Bank & Trust, Lucembursko
(do 31. srpna 2008)

Thierry GOUDIN, feditel vyvoje produktii a retail marketingu, Société¢ Générale
Asset Management S.A., Francie (do 10. ¢ervence 2008)

Alain PITOUS, fteditel pro investice, vlastni jméni, pevné vynosy, soukromé a
vyvazené fizeni, Société Générale Asset Management S.A., Francie

Guillaume WEHRY, regiondlni feditel marketingu a distribuce, Sociét¢ Générale
Asset Management , Hongkong

Cristiano BUSNARDO, vykonny feditel, SG Asset Management Italia SIM S.p.A —
Milan, Italie

Philippe CHOSSONNERY, vykonny feditel a feditel, SGAM Luxembourg S.A.,
Lucembursko (od 2. tinora, 2009)

SIDLO SPOLECNOSTI

16, boulevard Royal, L-2449 Lucemburk

SPRAVUJICi SPOLECNOST

SGAM Luxembourg S.A., 15, boulevard Prince Henri, L-1724 Lucemburk
REGIONALNI DISTRIBUTOR (CELOSVETOVE MIMO ASI1)

Société Générale Asset Management S.A. (,,SGAM Paris®), Inmeuble SGAM,
170, Place Henri Regnault, La Défense 6, F-92043 Paris la Défense Cedex, Francie

REGIONALNI DISTRIBUTOR (ASIE)

SG Asset Management (Hong Kong) Limited (,,SGAM Hongkong™), Level 19 Three
Pacific Place, 1 Queen’s Road East, Hongkong



MANAGEMENT A SPRAVA SPOLECNOSTI

ADMINISTRATIVNI, KORPORATNI A MiSTNi ZASTUPCE

Société Générale Securities Services Luxembourg, 16, boulevard Royal, L-2449
Lucemburk (dfive pod nazvem Euro-VL Luxembourg S.A. —do 13. kvétna 2009)

REGISTRATOR

European Fund Services S.A. ("EFS"), 17, rue Antoine Jans, L-1820 Lucemburk
DEPOZITARSKA BANKA A PLATEBNi AGENT

Société Générale Bank & Trust S.A., 11, avenue Emile Reuter, L-2420 Lucemburk
INVESTICNi MANAZER

Société Générale Asset Management S.A. ("SGAM Paris"), Immeuble SGAM, 170, place
Henri Regnault, La Défense 6, F-92043 Paris la Défense Cedex, Francie

PODINVESTICNI MANAZERI

Pro podfondy SGAM Fund / Equities Asia Pac Dual Strategies, SGAM Fund /
Equities China, SGAM Fund / Equities Asia Pacific, SGAM Fund / Equities India a
SGAM Fund / Equities Asia Pacific Real Estate:

SG Asset Management (Singapore) Limited (“SGAM Singapore™), 80, Robinson Road #
13-03, Singapore 068898

Pro podfondy SGAM Fund / Equities Japan Small Cap, SGAM Fund/Japan
Concentrated Growth, SGAM Fund / Equities Japan Target a SGAM Fund /
Equities Japan Concentrated:

Société Générale Asset Management (Japan) (“SGAM Japan™), 5-1, Kabuto-Cho,
Nihonbashi, Chuo-Ku, Tokio, Japonsko

Pro podfondy (do 2. dubna 2009) SGAM Fund / Equities Concentrated Europe,
SGAM Fund / Equities UK, SGAM Fund / Equities Global Emerging Countries,
SGAM Fund / Equities Emerging Europe, SGAM Fund / Equities Global
Technology, SGAM Fund / Equities Euroland, SGAM Fund / Equities Concentrated
Euroland, SGAM Fund / Equities Japan CoreAlpha, SGAM Fund / Equities
Euroland Growth a SGAM Fund / Equities MENA:

Société Générale Asset Management UK, Ltd (“SGAM UK”), 9th Floor - Exchange
House, Primrose Street, London EC2A 2EF, Spojené kralovstvi
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Pro podfondy (od 3. dubna 2009) SGAM Fund / Equities Concentrated Europe,
SGAM Fund / Equities Global Emerging Countries, SGAM Fund / Equities
Emerging Europe, SGAM Fund / Equities Euroland, SGAM Fund / Equities
Concentrated Euroland, SGAM Fund / Equities Japan CoreAlpha, SGAM Fund /
Equities Euroland Growth a SGAM Fund / Equities MENA:

GLG Partners UK Limited, 9th Floor - Exchange House, Primrose Street, London, EC4M
7NL, Spojené kralovstvi

Pro podfondy SGAM Fund / Bonds US Opportunistic Core Plus, SGAM Fund /
Bonds Global Aggregate Alpha Plus, SGAM Fund / Equities US Large Cap Growth,
SGAM Fund / Equities US Small Cap Value, SGAM Fund / Bonds US Mortgage-
Backed Securities, SGAM Fund / Equities US Relative Value, SGAM Fund / Equities
US Concentrated Core, SGAM Fund / Equities US Mid Cap Growth, SGAM Fund /
Equities US Multi Strategies, SGAM Fund / Equities US Focused a SGAM Fund /
Equities US Spectrum:

TCW Investment Management Company, Inc. (“TCW”), 865, South Figueroa Street, Suite
800, Los Angeles, California 90017, USA

Pro podfondy SGAM Fund / Index Euroland, SGAM Fund / Index Japan a SGAM
Fund / Index US:

Société Générale Asset Management Alternative Investments (“SGAM AI”), Immeuble
SGAM, 170, Place Henri Regnault, La Défense 6, F-92043 Paris la Défense Cedex,
Francie

Pro podfond SGAM Fund / Equities Latin America:

Santander Asset Management S.A. SGIIC (“SANTANDER?”), Avenida de Cantabria S/N,
28660 Boadilla del Monte (Madrid), Spanélsko

INVESTICNI PORADCI
Pro podfond SGAM Fund / Equities India:

SBI Funds Management Private Limited (“SBI FM”), 191, Maker Tower “E”, Cuffe
Parade, Mumbai - 400 005, Indie

Pro podfond SGAM Fund / Equities China:

SG Asset Management (Hong Kong) Limited (“SGAM Hong Kong”), Level 19
Three Pacific Place, 1 Queen’s Road East, Hongkong

Pro podfond SGAM Fund / Bonds Global Aggregate:

TCW Investment Management Company, Inc.(“TCW”), 865, South Figueroa Street, Suite
800, Los Angeles, California 90017, USA



MANAGEMENT A SPRAVA SPOLECNOSTI

NEZAVISLY AUDITOR

PricewaterhouseCoopers S.a r.l., Réviseur d’entreprises, 400, route d’Esch, L-1471
Lucemburk

REGISTRACE / DISTRIBUCE FONDU SGAM

K datu této zpravy je spolecnost SICAV (v urcitych jurisdikcich pak jen konkrétni podfondy
nebo tfidy akcii) autorizovana k vefejné ¢i omezené nabidce v Lucembursku, Rakousku,
Belgii, na Kypru, ve Francii, Némecku, Spojeném kralovstvi, Recku, Hongkongu, Italii,
gpanélsku, Svédsku, Svycarsku, na Tchaj-wanu, v Portugalsku, Nizozemi, Bahrajnu, Chile,
Singapuru, Libanonu, Guernsey, Bulharsku, Ceské republice, Slovinsku, Finsku, Irsku,
Jersey, Norsku, Polsku, Rumunsku Jizni Koreji a Peru. Spole¢nost SICAV nebo konkrétni
podfondy mohou byt nasledné autorizovany k distribuci v ramci ostatnich jurisdikci. AvSak
v ramci jurisdikei, jejichz platna legislativa ¢i platné pravni predpisy by vyzadovaly pro
nabidku akcii urcity zvlastni postup, nebyl tento postup zah4jen.



ZPRAVA MANAGEMENTU

OBECNE HODNOCENI FONDU SGAM FUND ZA ROK 2009

Béhem tucetniho roku, ktery skoncil 31. kvétna 2009, se aktiva spravovand fondem SGAM
Fund snizila 16,536 miliardy USD k 31. kvétnu 2008 na 12,498 miliardy USD k 31.
kvétnu 2009.

Podfond SGAM Fund / Equities Japan Concentrated Value Sub-Fund byl pfejmenovan
na SGAM Fund / Equities Japan Concentrated, podfond SGAM Fund / Equities Eastern
Europe zménil sviij nazev na SGAM Fund / Equities Emerging Europe a podfond SGAM
Fund / Equities Europe Growth zménil sviij nazev na SGAM Fund / Equities Euroland
Growth, aby nazvy fondu 1épe odrazely manazerské strategie jednotlivych fondu.

Fond SGAM FUND provedl racionalizaci své produktové nabidky a ukoncil ¢innost
nasledujicich podfondu:

- SGAM Fund / Bonds Absolute Return Credit

- SGAM Fund / Bonds Global Aggregate Alpha Plus
- SGAM Fund / Equities UK

- SGAM Fund / Equities Asia Pacific

- SGAM Fund / Equities Asia Pacific Real Estate

- SGAM Fund / Equities Global Technology

- SGAM Fund / Equities Japan Concentrated Growth
- SGAM Fund / Equities US Spectrum

- SGAM Fund / Equities Global 130/30

- SGAM Fund / Bonds Global Aggregate

Rovnéz doslo ke slouceni nékterych podfondi:

- SGAM Fund / Bonds CHF se stal soucasti podfondu SGAM Fund / Bonds Europe;

- Podfond SGAM Fund / Bonds US Mortgage-Backed Securities se stal souc¢asti podfondu
SGAM Fund / Bonds US Opportunistic Core Plus;

- Podfond SGAM Fund / Equities Euroland Mid Cap se stal souc¢asti podfondu SGAM
Fund / Equities Euroland Small Cap.

V souvislosti s nabozenskymi svatky byly trhy regionu MENA uzavieny v obdobi od 7. do
11. prosince 2008: vypocty NAV pro podfond SGAM Fund / Equities MENA byly
Vv souvislosti s touto situaci v obdobi od 8. do 11. prosince preruseny.

V souvislosti s politickymi udalostmi byla dne 27. listopadu 2008 uzaviena Indicka burza.
V disledku toho se predstavenstvo rozhodlo pierusit vypocet NAV pro podfond SGAM
Fund / Equities India.

Celkem tedy ke konci finan¢niho roku 2008-2009 ¢inil celkovy pocet podfondt fondu
SGAM Fund 56:

- akciové podfondy, kterych bylo celkem 35, se podili na celkovych Cistych aktivech
32,67 % (coz ¢ini 4,078 miliardy USD);

- dluhopisové podfondy, kterych bylo celkem 15, se podili na celkovych Cistych aktivech
14,90 % (coz €ini 1,860 miliardy USD);
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- Jeden diverzifikovany podfond ptedstavoval 0,12 % celkovych ¢&istych aktiv (15,074
milionu USD);

- podfondy penézniho trhu, které byly dva, se podili na celkovych ¢istych aktivech 51,35
% (coz ¢ini 6,410 miliardy USD);

- indexové podfondy, které byly 3, se podili na celkovych cistych aktivech 0,97 % (coz
¢ini 120,373 milionu USD).

Ekonomicka a financ¢ni zprava: 1. Cerven 2008 —31. kvéten 2009

Krach spole¢nosti LLehman Brothers zahajil nejhlubsi globalni recesi od roku 1945

Krach spolecnosti Lehman Brothers (15. zaii) zasahl jiz oslabenou ekonomiku a zahajil
nejhorsi finanéni a ekonomickou krizi, ke které na svété doslo od 30. let dvacatého
stoleti. Banky se obavaly obchodni spoluprice s potencidlné nesolventnimi finanénimi
institucemi, coz vedlo ke zmraZeni prostiedkli na penéznich trzich. Dusledkem pak byly
rozsahlé intervence ze strany centralnich bank. Tyto subjekty, které v podstaté nahradily trh,
zvysily své pujcky bankam, a to ve snaze predejit kolapsu globalniho finan¢niho systému.

NejenZe nasledny kolaps standardni Gvérové emise (tzv. credit crunch) zvysil naklady
krize nasledné prerostla v globalni hospodarskou krizi. VV USA, Spojeném kralovstvi,
Irsku a Spanélsku kontrakce bankovnich tvéri vedla ke splasknuti bubliny v oblasti
nemovitosti. DalS§im duasledkem byl kolaps svétového obchodu, coz mélo negativni dopad
predevs§im na silné exportné orientované ekonomiky (Japonsko, Némecko, rozvijejici se
zemg, atd.). Celosvétové upadala ekonomicka aktivita, coZ vedlo Kk rychlému a
rozsahlému zvySeni nezaméstnanosti. Rozvijejici se ekonomiky byly krizi rovnéZ velmi
siln¢ zasazeny.

Rychla reakce vlad za ucelem prevence deflace...

Vlady reagovaly ve snaze zastavit diisledky finan¢ni krize a pfedejit riziku finan¢ni deflace
(vSeobecny a pietrvavajici pokles cen aktiv, zbozi a sluzeb). Centralni banky sniZily své
kli¢ové sazby - predevsim pak v USA a ve Spojeném kralovstvi, kde se centralni banky
dokonce rozhodly poprvé v historii aplikovat nulové sazby. VétSina centralnich bank zemi
skupiny G7 rovnéz piijala nekonvenéni monetarni politiky, aby podpofila bilanci.

Mimoto pak vlady piedstavily nejriznéjsi zachranné bali¢ky pro finan¢ni sektor, a to
ve form¢ systému uverovych zaruk nebo rekapitalizace bankovniho sektoru. Tato opatieni
byla zaméfena na obnoveni divery a udrzeni vypujénich kapacit. Kone¢né pak vétSina zemi
zavedla stimula¢ni bali¢ky na podporu ekonomické aktivity.

...v dubnu a kvétnu se objevuji prvni vlastovky

- Prvni faktor: ukazatele finan¢niho stresu — tyto ukazatele zahrnuji nékolik proménnych
(av€rova rozpéti, volatilita akcii, rozpéti penézniho trhu, atd.), které v souvislosti s padem
spolec¢nosti Lehman Brothers dosahly rekordnich trovni. Nasledné pak prudce poklesly a
do konce kvétna 2009 se vratily na irovné z minulého léta.
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- Druhy faktor: z prizkumi vyplyva, Ze od konce 1. ¢tvrtleti se K lepS§imu méni diivéra
podniki i spotiebitelii. Celosvétove jsou pak ziejmé signaly stabilizace nebo dokonce
oziveni ekonomické aktivity.

V disledku toho postupné oslabuji obavy z pokracujiciho negativniho kruhu, v ramci
kterého se hospodarska krize a finan¢ni krize vzajemné negativné podporuji. Je nezbytné
poznamenat, ze 1 béhem nejhorsiho obdobi (jaro 2009) nemély banky v USA zadné vaznéjsi
problémy s rekapitalizaci. Tento vyvoj pak vede k nadéji, Ze v druhé poloviné roku 2009
zacne dochazet k ekonomickému oZiveni.

Globalni recese a v§eobecny riist nezaméstnanosti

Ekonomika USA se potyka s nejdelsi a nejhlubsi recesi ve své povaleéné historii. Propadly se
vSechny hlavni slozky poptavky (spotieba, investice a export). V pruméru doslo ve 4. ¢tvrtleti
2008 a v 1. ctvrtleti 2009 k poklesu HDP o vice nez 6 % na ro¢ni bazi: jedna se o
nejhlubsi kontrakei od roku 1958. Mira nezaméstnanosti v kvétnu dosahla urovné 9,4 %
(nejvyssi uroven od roku 1983). K dalSim vyznamnym udalostem patii propad prodeje
automobilt, ktery vedl k zaniku spolecnosti General Motors. Vzhledem K tomu, ze
vaznym problémem je 1 deflace, reagovaly americké ufady zcela bezprecedentnim
zpusobem. V oblasti monetarni politiky FED snizil svou hlavni sazbu na nulovou troven
(technicky se pak tato sazba pohybuje mezi 0 a 0,25 %) a zacal zavadét kvantitativni
zmirnovani (v souvislosti s programy nakupu aktiv, které jsou ¢astecné financovany emisi
pencz). V oblasti rozpoctové politiky pak Kongres kratce po zvoleni prezidenta
Baracka Obamy pfijal stimulaé¢ni bali¢ek ve vysi 787 miliard USD (coZ predstavuje 5,5
% HDP).

HDP v ramci Eurozony ve 4. ¢tvrtleti 2008 a v 1. ¢tvrtleti 2009 v priiméru pokleslo o
vice nez 8,0 % na ro¢ni bazi. Ukazuje se tedy, Ze recese je zde dokonce hlubsi nez v USA.
Banky rovnéZ zpfisnily své podminky pro plij¢ovani, coz dale zpomalilo trh nemovitosti, a to
predev§im v Irsku a Spanélsku. Doslo k propadu cen nemovitosti a ke zpomaleni budovani
novych nemovitosti. Neni pfekvapenim, Ze ve svétle téchto okolnosti rapidné vzrostla mira
nezaméstnanosti (ze 7,4 % Vv ¢ervnu 2008 na 9,2 % v dubnu 2009). Vlady se ¢inily, aby
podporily ekonomiku. Poprvé v kratké historii Eurozony pfiSly hlavy statii se spolecnym
piistupem ve véci zachranného balicku pro bankovni sektor. Vlady jedna za druhou
prichazely se stimula¢nimi bali¢ky, které v pruméru dosahovaly az 2,0 % HDP oblasti.
Evropska centralni banka rovné€z zmeénila svlij piistup. Nejprve v ¢ervnu 2008 svou sazbu
zvysila, av§ak ve svétle obav z inflace svou hlavni sazbu snizila ze 4,25 % na 1,0 %.

HDP Japonska ve 4. ¢tvrtleti 2008 a v 1. ¢tvrtleti 2009 v priiméru pokleslo o 14 % na
ro¢ni bazi. Zeme se rovnéz potyka s nejhlubsi recesi od2. svétové valky.

Ve svétle tohoto vyvoje zkolaboval svétovy obchod, pricemZz se zcela propadl rist
exportné orientovanych rozvijejicich se zemi (ackoliv v ramci vyznamnych zemi ziistaval
pozitivni). Zemé vychodni Evropy byly zasaZeny nejvice. Vzhledem k rozsahlym vné&jsim
deficitim byly postizeny masivnim odlivem kapitalu, ktery nasledoval krach spolecnosti
Lehman Brothers. Jelikoz v téchto zemich byly velmi populdrni Gvéry v zahrani¢nich
meénach, mélo oslabeni mistnich mén vyplyvajici z odlivu kapitdlu negativni dopad na
domaci poptavku.
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Rust a nasledny propad cen ropy, které se v obdobi ¢ervence a prosince 2008 dostaly na
pouhou tfetinu predchozich maxim, mély za nasledek znacnou fluktuaci inflace.
V souvislosti s ptisobenim baze inflace v mnoha zemich dosahla na jafe 2009 negativnich
hodnot (na ro¢ni bazi). Ceny ropy vsak na jafe opét prudce vzrostly (na troven 65 USD za
barel ropy Brent na konci kvétna).

Finandéni trhy: absolutni propad a nasledné oZiveni

Finan¢ni trhy zazily v roce 2008 nejhorsi rok od 30. let dvacatého stoleti. Na pocatku se
investori uchylovali k vladnim cennym papirtiim, a to na tkor korporatnich dluhopisi, coz
vedlo K rastu rizikovych piiraZek a zastaveni novych emisi ze strany spole¢nosti.

V souvislosti s obnovenou poptavkou po rizikovych investicich v dubnu a kvétnu 2009
se zacala snizovat volatilita akciovych trhi a trh cennych papiri zazil prudké oZiveni na
uroven zfijna 2008. Doslo k uvolnéni urokovych rozpéti. V posledni radé doslo
k prudkému zvySeni vynost zvladnich dluhopisii, a to nikoliv pouze v disledku
obnoveného hladu po rizikovéjsich aktivech, ale také proto, ze investofi v souc¢asné dobé
pozaduji vyssi prémie, které by kompenzovaly rizika (1) globalniho ristu vladniho dluhu
(riziko protistrany) a (2) ocekavani obnovené inflace ve stfednédobém / dlouhodobém
horizontu. Konecné je nezbytné poznamenat, Ze dolar, ktery slouZzil v dobé nejistoty
jako zachranny bod (kdyZ na zékladg efektivni urokové miry posilil o témét 10 %), se na
jafe roku 2009 opét dostal pod tlak.



ZPRAVA NEZAVISLEHO AUDITORA
Akcionaium
Fondu SGAM Fund

Provedli jsme audit pfilozenych finan¢nich vykazt fondu SGAM Fund a kazdého jeho
podfondu; tyto finanéni vykazy se skladaji z piehledu Cistych aktiv a z prehledu investic
k 31. kvétnu 2009 a z pichledu transakci a pichledu zmén Cistych aktiv za rok konéici
k 31. kvétnu 2009. RovnéZ jsme vyhotovili souhrn dilezitych ucetnich politik a ostatnich
vysvétlujicich poznamek k témto finan¢nim vykazam.

Odpovédnost piredstavenstva spolecnosti SICAYV za finan¢ni vykazy

Predstavenstvo spole¢nosti SICAV odpovida za vyhotoveni a poctivé zobrazeni téchto
finan¢nich vykazl v souladu s lucemburskymi zdkonnymi a regulatornimi pozadavky, které
se tykaji vyhotoveni finan¢nich vykazii. Tato odpovédnost zahrnuje: navrh, implementaci a
udrzovani internich kontrol tykajicich se vyhotoveni a poctivého zobrazeni financnich
vykazi, které neobsahuji zavazné nesrovnalosti — at’ jiz z divodu podvodu ¢i pochybeni,
volbu a aplikaci pfislusnych ucetnich politik a provadéni Ucetnich odhadii, které jsou
pfimétené okolnostem.

Odpovédnost auditora

Nasi povinnosti je vyjadrit nazor tykajici se téchto finan¢nich vykaz na zdklad¢ naseho
auditu. Na&§ audit byl proveden ve shod€ s Mezindrodnimi auditorskymi standardy
Vv podobé, ve které¢ byly pfijaty ze strany "Institut des Reéviseurs d'Entreprises". Tyto
standardy vyzaduji, abychom jednali v souladu s etickymi pozadavky a abychom audit
naplanovali a provedli tak, abychom dosahli pfiméfené ujisténi o tom, zda financni
vykazy neobsahuji zdvazné nesrovnalosti.

Audit zahrnuje realizaci postupli, aby doslo k ziskani dikaz o Castkach a udajich ve
finan¢nich vykazech. Zvolené postupy zavisi na tsudku auditora, v€etné urceni rizika
zavaznych nesrovnalosti finan¢nich vykazii — at’ jiz z divodu podvodu ¢i pochybeni. Pfi
tomto hodnoceni rizika bere auditor do uvahy interni kontroly tykajici se vyhotoveni a
poctivého zobrazeni finan¢nich vykazii na stran€ spolecnosti, a to tak, aby byly navrzeny
postupy auditu, které jsou vhodné pro dan¢ okolnosti, av§ak ne za t¢elem vyjadieni nazoru
o efektivit¢ internich kontrol spolecnosti. Audit také zahrnuje zhodnoceni vhodnosti
ucetnich principti a pfiméfenost ocenéni ucinénych ¢leny pfedstavenstva spoleCnosti
SICAV, a to v procesu pifipravy financ¢nich vykazl, i zhodnoceni celkové prezentace
finan¢nich vykazi.

Vétime, Ze nas audit poskytuje dostateCny a pfimétené zaklad pro naSe rozhodnuti.
Vyrok

Podle naseho nazoru pfiloZzené financni vykazy poskytuji, ve shod¢ s lucemburskymi
pravnimi a regula¢nimi nafizenimi tykajicimi se vyhotoveni finan¢nich vykazl, pravdivy
a vérny obraz financ¢ni situace fondu SGAM Fund a jeho podfondl k 31. kvétnu 2009,
stejné jako provoznich vysledkl a zmén Cistych aktiv za rok ukonceny k vySe uvedenému
datu.
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Ostatni zalezitosti

Dodate¢né informace obsazené ve vyrocni zpravé byly pfezkoumany v kontextu naSeho
mandatu, ale nebyly pfedmétem zkoumani specifickych auditorskych procedur podle vyse
uvedenych standardd. Proto se k témto informacim nevyjadiujeme. Nemame zadné
poznamky tykajici se téchto informaci v kontextu finan¢nich vykazl jako celku.

PricewaterhouseCoopers S.ar.l. Lucemburk, 25. zafi 2009
Réviseur d'entreprises

Zastupce :

Marc Saluzzi

R.C.S. Luxembourg B 65 477 - TVA LU17564447
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PREHLED CISTYCH AKTIV K 31.
pivodnich ménach)

KVETNU 2009 (vyjadifeno v

PODFONDY

1. MENA

2. Investice do cennych papirt v pofizovaci cené

3. AKTIVA

4 Investice do cennych papirt v trznich cenach

5. Hotovost na BU

6. Pohledavky z prodeje cennych papirt

7 Pohledavky z emitovanych akcii Fondu

8.  Pohledavky ze smluv o opétovném nakupu

9. Nakoupené opce v trznich cenach

10. Swapy napojené na majetek v trznich cenach
11. Pohledavky - uroky a dividendy

12.  Ostatni aktiva

13.  Nerealizované zisky z devizovych forwardovych kontrakti
14. Nerealizované zisky z terminovanych kontrakti
15. Nerealizovan¢ zisky ze swapt

16.  Aktiva celkem
17. PASIVA

18. Bankovni pasiva (kontokorent)

19. Zavazky z nakoupenych cennych papirt

20. Zavazky ze zpétné odkoupenych akcii Fondu
21. Zavazky ze smluv o opétovném nakupu

22.  Emitované opce v trzni cené

23.  Splatné poplatky za spravu investic

24.  Splatny poplatek za vykonnost

25.  Ostatni splatné vydaje a poplatky

26. Splatna dan (,,Taxe d’abonnement*)

27.  Urokové zavazky

28. Ostatni pasiva

29. Nerealizované ztraty z devizovych forwardovych kontrakt
30. Nerealizované ztraty z terminovanych kontrakta
31. Nerealizované ztraty ze swapu

32. Pasiva celkem
33. CISTA AKTIVA

34. Cista aktiva v USD

BONDS WORLD

uSsbD

201943 201

208 834 344
20817158
1040510
51641

2811357

196 347
273 860

234 025 217

27370
2 851 457

153 818
254 873
5618
86

87194
1488178

4 868 594
229 156 623

229 156 623

BONDS US
OPPORTUNISTIC
CORE PLUS

USD

47 443 796

47 843 285
3477126
618 401
464 355

386 235
56 261
623 146

53 468 809

822168
50914

57 543
137 652
3618
313

1066

1073274
52 395 535

52395535

BONDS EUROPE

EUR

32119 947

31451476
6613 015

19 888

605 721

66 295
56 136

38812531

15470

43 689

77822
2658

21128
193 946

354713
38 457 818

54 435118

Priivodni poznamky tvoii nedilnou soucast téchto financnich vykazi.




PREHLED CISTYCH AKTIV K 31. KVETNU 2009 (vyjadieno v
pivodnich ménach)

BONDS EURO BONDS EUROPE HIGH BONDS CONVERGING BONDS EURO BONDS
YIELD EUROPE CORPORATE ABSOLUTE RETURN
INTEREST RATE
1. EUR EUR EUR EUR EUR
2. 90 745 496 182 651 947 49 148 036 187 204 548 30 746 792
3
4. 90 879 371 140 664 525 42 674103 190 680 532 30433027
5. 4241 488 7781105 3225750 25023 402 1136 652
6. - - - 900 856 336 713
7. 479 736 1073 660 4634 277 472 048 1578 042
8. - - - - -
9. - - - - -
10. - - - - -
11. 1645 553 3500 188 1332901 2183757 371829
12. - - - - -
13. - 266 264 257 093 139 208 711
14. 36 055 - - 8512 53 285
15. - - - 807 231 -
16. 97 282 203 153 285 742 52124 124 220077 732 34118 259
17.
18. - - - - -
19. 1128 085 5079 962 - 12 356 904 415 397
20. 1046 168 227018 4687 809 288 674 214 588
21. - 762 000 - - -
22. - - - - 21930
23. 91 927 237 400 64 279 57 479 12 022
24, - - - - -
25. 94 242 98 709 89 009 112 859 34 385
26. 5674 7178 2731 4546 924
27. - - 1 - -
28. - - - 161 080 -
29. - - - - -
30. - 77520 22 800 354 150 4270
31. - 540 659 - 144 803 150
32. 2 366 096 7030 446 4 866 629 13 480 495 703 666
33. 94 916 107 146 255 296 47 257 495 206 597 237 33414 593
34. 134 349 004 207 017 059 66 890 621 292 428 059 47 296 686




PREHLED CISTYCH AKTIV K 31.

pivodnich ménach)

KVETNU 2009 (vyjadifeno v

BONDS EURO
INFLATION LINKED

BONDS
EURO AGGREGATE

BONDS
EURO AGGREGATE

BONDS
OPPORTUNITIES

BONDS
EUROPE

BONDS
ABSOLUTE

BONDS
GLOBAL

CORE PLUS CONVERTIBLE|  RETURN FOREX|MULTISTRATEGIES
1. EUR EUR EUR EUR EUR EUR EUR
2. 91 234 945 15092 317 263 487 226 74848 016 12 392 639 68 222 427 13893 078
3.

4. 92 106 798 14709 707 263 696 150 67 569 941 13 015 968 68 286 153 13903 402
5. 7023 805 532 854 4079 060 7 654 080 245 374 6 341 104 -
6. 9593 748 287 360 253 225 - 561 652 166 101 1101590
7. 1267 046 111 960 - 111780 31205 1432399 -
8. - - 390 000 - - - -
9. - - 281 700 - 112 680 365 335 5984
10. - - - - - - -
11. 1077 607 155 984 3906 184 1516 502 108 066 62 767 11 238
12. - - - - - - -
13. - 45814 34225 - - 617 254 24 386
14. 74 025 35 660 38 735 243 790 - 485 958 141178
15. - - 65 056 - - - -
16. 111 143 029 15879 339 272 744 335 77096 093 14 074 945 77757071 15187 778
17.

18. - - - - - - 283 262
19. - 303 199 3552 768 - 1160 881 162 492 49794
20. 589 921 - 21037 33084 - 28 647 1246018
21. - - 16 072 500 - - - -
22. - 9030 65 200 - 26 080 99 667 550
23. 40731 8 355 160 859 67 727 13524 48 396 10 747
24. - 1 - - - 88 826 12 595
25. 57 637 18 946 219 905 54115 14774 58 628 24983
26. 4584 373 5838 2428 385 3142 372
27. - - 28 681 - 2 172 -
28. - - - - - - -
29. - 1157 12 356 - - 468 755 8 105
30. 22 800 27 848 28 440 12 955 600 42 389 3948
31. - 45 6 645 350 250 - - -
32. 715673 368 954 20174 229 520 559 1216 246 1001114 1640374
33. 110 427 356 15 510 385 252 570 106 76 575 534 12 858 699 76 755 956 13 547 404
34. 156 304 401 21954 174 357 500 357 108 388 840 18 200 845 108 644 218 19175673

Privodni poznamky tvoii nedilnou soucast téchto finanénich vykazi.




PREHLED CISTYCH AKTIV K 31. KVETNU 2009 (vyjadieno v
pivodnich ménach)

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES |[EQUITIES GLOBAL EQUITIES
GLOBAL JAPAN US LARGE CAP CONCENTRATED ASIA PAC DUAL EMERGING CHINA
CONCENTRATED GROWTH EUROPE STRATEGIES COUNTRIES
1. UsD JPY usD EUR usD UsD UsD
2. 36 490 887 1362 413 742 33581375 24924 357 46 654 290 87101 716 188 188 685
3.
4, 40 447 320 1126 993 450 30 501 982 22942 888 47 956 012 84 088 120 226 801 277
5. 386 572 58 487 632 1103 143 334 695 - 2335654 13807 345
6. - 46 932 330 372253 2895737 3675119 574 537 1772880
7. 130 70 503 36233 10 047 45229 405 314 1046 402
8. - - - - - - -
9. - - - - - - -
10. - - - - - - -
11. 115 852 12 126 585 15 389 81052 171332 420033 2701 765
12. - - - - - - -
13. - 1161756 103 012 - - - 2
14, - - - - - - -
15. - - - - - - -
16. 40949 874 1245 772 256 32132012 26 264 419 51 847 692 87 823 658 246 129 671
17.
18. - - - - 205 007 - -
19. 173 409 56 251 363 707 714 2319981 2679421 581917 7819 287
20. 38052 806 945 2794 4425 32776 91 125 51021
21. - - - - - - -
22. - - - - - - -
23. 71655 2504 096 67 607 46 405 87277 229 373 509 393
24, - - - - - 23560 -
25. 62 529 2 444 805 79 554 27717 61727 105 062 217 537
26. 2510 91042 2748 1644 2901 6905 14706
27. 69 - 47 22 - 5538 -
28. - - - - - - -
29. - 5209 - - - - 408
30. - - - 14 040 - - -
31 - - - - - - -
32. 348 224 62 103 460 860 464 2414234 3069 109 1043 480 8612 352
33. 40 601 650 1183 668 796 31271548 23850 185 48778583 86780 178 237517 319
34, 40 601 650 12 279 996 31271548 33758744 48778583 86780178 237517 319




PREHLED CISTYCH AKTIV K 31.

pivodnich ménach)

KVETNU 2009 (vyjadifeno v

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
GOLD MINES EMERGING EUROLAND GLOBAL EUROLAND EUROLAND| US SMALL CAP
EUROPE CYCLICALS ENERGY FINANCIAL VALUE
1. usD EUR EUR usD EUR EUR usD
2. 107 271 631 37629 491 152 441 827 19 377 030 119328 688 29537 121 14216 115
3.
4, 117 304 341 30 156 338 119 053 070 17 300 708 71772355 24 251 749 11 209 848
5. 13 819 034 2086 572 8 959 002 922215 1413272 - 1070 442
6. 92 258 6 595 294 - 31569 - 2387588 29748
7. 3088 945 18617 20 744 55 663 892 691 20527 208 401
10. - - - - - - -
11. 101 989 309375 436 599 65 259 326 165 124171 6501
12. - - - - - 319325 -
13. - - - - - - 4909
14, - - - - - - -
15. - - - - - - -
16. 134 406 567 39 166 196 128 469 415 18 375 414 74404 483 27103 360 12529 849
17.
18. - - - - - 725135 -
19. 1012231 6594 812 - 32092 684 577 1173896 92 662
20. 4701161 18847 20970 36 470 51207 18 444 -
21. - - - - - - -
22. - - - - - - -
23. 303310 86 489 124 144 33349 95 925 37909 16 011
24, - 842 - - - - -
25. 171891 125187 105 429 34141 78 462 60 818 52 155
26. 7606 2315 2556 1203 2646 1151 285
27. 234 8 - 38 - - -
28. - - - - - 11142 -
29. - - - - - - -
30. - - 733 600 - - 9 360 -
31. - - - - - - -
32. 6 196 433 6 828 500 986 699 137 293 912 817 2037 855 161113
33. 128 210 134 32337696 127 482 716 18238 121 73 491 666 25 065 505 12 368 736
34, 128 210 134 45772392 180 445 410 18238 121 104 023 779 35 478 969 12 368 736

Privodni poznamky tvoii nedilnou soucast téchto financnich vykazi.




PREHLED CISTYCH AKTIV K 31.

pivodnich ménach)

KVETNU 2009 (vyjadifeno v

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
US RELATIVE us US MID CAP US MULTI JAPAN SMALL US FOCUSED |  JAPAN TARGET
VALUE CONCENTRATED GROWTH STRATEGIES CAP
CORE
1. UsD usD usD UsD JPY UsD JPY
2. 876 333 051 55 568 598 26 846 904 29 405 629 889 142 688 9542 883 9349 594 468
3.
4, 621 449 419 53935775 23235 473 24,559 360 723 977 860 8 665 982 8 476 991 940
5. 14982 148 2208973 242 317 1155170 40 386 354 6722 545 277 533
6. 745791 92 280 754 973 155 968 24975 1188 171088 121
7. 327917 243 928 7464 96 688 25 582 1231 -
8. - - - - - - -
9. - - - - - - -
10. - - - - - - -
11. 1576 680 18 736 5302 40 869 5187 149 17 109 88997 615
12. - - - - - - -
13. 4079 670 18 056 44528 46 346 2240 289 2743 76 916
14, - - - - - - -
15. - - - - - - -
16. 643 161 625 56517 748 24290 057 26 054 401 771 842 209 8694 975 9282432125
17.
18. - - - - - - -
19. 1748100 93 828 441 117 195 724 8 876 461 1206 140 052 313
20. 4201 587 334033 27 625 76 904 - - -
21. - - - - - - -
22. - - - - - - -
23. 790 623 116 852 36 975 75725 2254 524 8610 12 041 220
24, - - - - - - -
25. 432 310 61 180 79 389 164 842 4 285 506 39 563 17 594 934
26. 26 123 2909 1297 2127 59 904 373 351674
27. 276 - - 72 - 5 -
28. - - - - - - -
29. 5371 - 353 80 40935 - -
30. - - - - - - -
31 - - - - - - -
32. 7204 390 608 802 586 756 515474 15517 330 49 757 170 040 141
33. 635 957 235 55 908 946 23703 301 25538 927 756 324 879 8645 218 9112 391 984
34. 635 957 235 55 908 946 23703 301 25538 927 7 846 508 8645218 94 536 693




PREHLED CISTYCH AKTIV K 31. KVETNU 2009 (vyjadieno v
pivodnich ménach)

EQUITIES EQUITIES EQUITIES EQUITIES | EQUITIES INDIA EQUITIES EQUITIES
EUROLAND EUROPE EUROLAND | CONCENTRATE JAPAN GLOBAL
SMALL CAP |OPPORTUNITIES VALUE | D EUROLAND COREALPHA RESOURCES
1. EUR EUR EUR EUR usD Y usD
2. 65 602 479 89 144 092 759 201 543 31506 164 154 296 762 44286 275 012 160 308 005
3.
4. 61 602 053 70 212 564 647 899 521 30674 231 170 473 616 45 407 690 060 109 655 090
5. 3294 849 3321229 38116 415 1723515 15994 288 425729 979 10 776 430
6. 391 251 321534 9070 224 2899 538 21337 205 679 567 148518
7. 9956 88 21796 293 408 103 203 69 562 219 36 484
9. - - - - - - -
10. - - - - - - -
11. 113 240 314 264 4239416 171897 11084 326 044 356 161573
12. - - - - - - -
13. - - 320 - 1 20 787 685 -
14, - - - - - - -
15. - - - - - - -
16. 65 411 349 74169 679 721122 189 35 469 589 186 603 529 46 455 493 866 120 778 095
17.
18. - - - - - - -
19. - 689 297 14 302 870 1315858 2764 861 510 096 406 4408
20. 4822 36 831 21289 098 - 58 920 77 057 497 -
21. - - - - - - -
22. - - 3263832 - - - -
23. 85118 79324 664 868 23335 234 650 67 578 690 104 020
24, 6 - - - - - -
25. 114 693 91313 457 967 33157 165 294 36 947 161 98 430
26. 2015 1739 11887 968 5192 2168120 2328
27. - 430 - - - 19 586 -
28. - - - - - - -
29. - - 26 619 - - - -
30. - - - 17570 - - -
31 - - - - - - -
32. 206 654 898 934 40017 141 1390 888 3228917 693 867 460 209 186
33. 65 204 695 73270745 681 105 048 34078 701 183 374 612 45 761 626 406 120 568 909
34, 92 293 986 103 711 076 964 070 140 48 236 697 183374 612 474 754 908 120 568 909

Privodni poznamky tvoii nedilnou soucast téchto finanénich vykazi.




PREHLED CISTYCH AKTIV K 31.

pivodnich ménach)

KVETNU 2009 (vyjadifeno v

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES

LATIN AMERICA LUXURY EUROPE EUROPE GLOBAL EUROLAND MENA

& LIFESTYLE EXPANSION |  ENVIRONMENT |  ENVIRONMENT GROWTH
OPPORTUNITIES

1. usb usD EUR EUR usb EUR usb
2. 5424214 30264 377 58 018 953 57 052 622 11 717 476 11 083 924 26 828 720
3.
4. 5600 983 24 922 611 41849 373 50 524 803 8892 553 9803 992 18 050 244
5. 188 704 1086 986 1934 242 4400 517 976 816 1079374 1893 081
6. - 818 674 175 628 - - 355 641 114 036
7. 7581 243 004 - 43 894 - - -
8. - - - - - - -
9. - - - - - - -
10. - - - - - - 1488178
11. 32332 28 419 197 013 329 289 47 694 52 608 60 772
12. - - - - - - -
13. - - - - - - 12 035
14. - - 20 680 - - - -
15. - - - - - - -
16. 5829 600 27099 694 44176 936 55 298 503 9917063 11291615 21618 346
17.
18. - - - - - - -
19. - 491 090 180 312 1296 138 - - 87 223
20. 8955 82 346 227 084 2259 8616 - -
21. - - - - - - -
22. - - - - - - -
23. 15 806 60 410 41185 51715 13193 17 628 48 821
24, - - 32 20 622 - - -
25. 23033 60 351 48 452 41156 18 545 9204 22211
26. 473 1446 724 1004 254 405 1396
217. 261 - 26 14 4 - 28
28. - - - - - - -
29. - - - - - - -
30. - - - 7000 22223 - -
31. - - - - - - -
32. 48 528 695 643 497 815 1419908 62 835 27 237 159 679
33. 5781072 26 404 051 43679 121 53 878 595 9854 228 11 264 378 21 458 667
34, 5781072 26 404 051 61 825 612 76 262 457 9854 228 15944 164 21458 667




PREHLED CISTYCH AKTIV K 31.

pivodnich ménach)

KVETNU 2009 (vyjadifeno v

MONEY MONEY INDEX INDEX INDEX DIVERSIFIED COMBINED
MARKET (USD) |IMARKET (EURO) EUROLAND JAPAN us ABSOLUTE
RETURN

1. usD EUR EUR JPY usD EUR usD
2. 298 070 660 4022 966 487 31328294 1141 455 500 47034 582 13 788 461 12 469 243 574
3.

4, 298 724 787 4029 370 268 25 751 260 1140 391 578 49051 779 13 588 455 11770 382 423
5, 41071577 262 416 105 28 451 271981 912 15 859 303 1441 458 750 577 444
6. - - - 136 849 4714 - 69 664 907
7. - - 117 139531 4711 - 55 359 928
8. - - - - - - 552 026
9. - - - - - - 1083 809
10. - - - - - - 1488178
11. 137 139 788 769 93 402 3110 992 117 345 50 992 47690 139
12. 4978 - - - - - 513228
13. 3748 - - 12 473 276 407 307 - 8076979
14. - - - 458 442 500 403 125 - 7123173
15. - - - - - 932 860 2 555 095
16. 339 942 229 4292 575 142 25873230 1886 676 638 65 848 284 16 013 765 12 715 067 327
17.

18. - - - - - - 1632343
19. - - - 100 115 175 4786 - 102 929 277
20. - - - - 140 - 56 028 711
21. - - - - - - 23828 393
22. - - - - - - 4934 668
23. 150 194 1470218 6117 1541 564 22 266 9147 9331301
24, - - - - - 160 197 779
25. 370 890 2 380 069 50 360 2744203 248 170 11 124 10123 974
26. 5218 73995 637 101 327 1703 247 332 607
27. 279 - - 125 29 - 49 035
28. - - - - 216 460 - 460 232
29. 26 555 - - - 5277 - 888 465
30. - - 280 - 6350 910 700 5033035
3L - - - - - 8840 1488193
32. 553 136 3924282 57394 104 502 394 505 181 940 218 217 258 012
33. 339 389 093 4 288 650 860 25 815 836 1782 174 244 65343 103 15 073 547 12 497 809 315
34. 339 389 093 6070 370 860 36541 025 18 489 202 65343 103 21335 853 12 497 809 315

Privodni poznamky tvoii nedilnou soucast téchto finan¢nich vykazi.




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31.
KVETNU 2009



PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31. KVETNU 2009

(vyjadieno v pivodnich ménach)

PODFONDY

1. MENA

2. VYNOSY

3. Urok z dluhopisii

4. Urok z Grokovych swapt

5. Bankovni uroky a troky z pijéovani CP

6.  Dividendy (cisté)

7.  Ostatni vynosy

8.  Vynosy celkem

9. NAKLADY

10. Poplatek za spravu investic

11.  Odména depozitati

12, Odména spravei

13.  Odména pievodnimu agentovi

14.  Odména za distribuci

15.  Profesionalni poplatky

16.  Dai - “Taxe d’abonnement”

17.  Poplatky za vykonnost

18.  Bankovni poplatky a uroky

19.  Urok z trokovych swapi

20.  Ostatni naklady

21.  Naéklady celkem

22.  CISTY INVESTICNI VYNOS /(ZTRATA)

23.  Realizovany zisk/(ztrata) z prodeje cennych papirt
24.  Realizovany zisk/(ztrta) z ménovych a devizovych forwardovych kontrakti
25.  Realizovany zisk/(ztrata) z opci

26.  Realizovany zisk/(ztrata) z terminovych kontrakt
27.  Realizovany zisk/(ztrata) ze swapt

28.  Zisk/(ztrata) za rok/obdobi

29.  Zména Cistych nerealizovanych piibytki/(abytki) z:
30.  -investments

31. - devizovych forwardovych kontraktt

32.  -opci

33. - terminovych kontraktii

34.  —swapl

35.  VYSLEDEK OPERACI

36.  Cistaaktivak 31. kvétnu 2008

37.  Kurzové rozdily ¢istych aktiv k 31. kvétnu 2008
38.  Upisy

39.  Zpétné odkupy

40. Dividendy

41,  CISTA AKTIVA K 31. KVETNU 2009

BONDS
WORLD

USD

7438 432

611018
43033

8 092 483

1274038
72874
211668
54 593
4835
340 039
47 644

239 387-
50 761-
2295839
5796 644

(4 784 473)
134 402
9386
6107 277
(65 994)

7197 242

(844 786)
976 380
(11 331)

(3 257)
(5 491)

7308 757

262 189 146

169 492 433
(209 833 713)

229 156 623

BONDS US
OPPORTUNISTIC CORE PLUS

USD

2999 175

21914
1172
13168

3035429

331107
9349
50 563
20599
20 452
50 043
19 286

46 450

547 849
2 487 580

(741 248)
(3 252 083)

(1 505 751)

421682
764 768

(319 301)

64 305 168

26 789 440
(38379 772)

52 395 535

BONDS EUROPE

EUR

2054 942

265 506
5329

2325777

338 248
10831
56 175
20502

4923
47 304
16 833

76 994

571810
1753 967

(6 546 542)
1217 284
16 919
1432390

(2 125 982)

5654 638
127 458

103 311

3759 425

107 655 646

19210 857
(92 168 110)

38 457 818

Privodni poznamky tvoii nedilnou soucast téchto finanénich vykazi.




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31. KVETNU 2009

(vyjadieno v pivodnich ménach)

BONDS EURO BONDS yp'” BONDS EUROPE HIGH YIELD BONDS CONVERGING
EUROPE
1. EUR CHF EUR EUR
2.
3. 4168 620 131 051 15 256 568 4255 362
4. - - - -
5. 82 703 7448 574 296 597 078
6. - - 6 359 -
7. - 8190 - -
8. 4251323 146 689 15 837 223 4 852 440
9.
10. 598 996 34546 1725 354 669 915
11. 25591 576 42891 22163
12. 91381 4694 131117 78 638
13. 27 264 1572 35211 31117
14. 16 369 920 24 554 52018
15. 102 442 18725 152 056 72679
16. 37 840 1971 39 885 23620
17. - - - -
18. 24517 2138 143516 258 476
19. - - - -
20. - - - -
21. 924 400 65 142 2294584 1208 626
22. 3326 923 81547 13 542 639 3643 814
23. (2 323 291) 263 314 (41 859 315) (4 251 074)
24, (61 316) (427) (1 955 198) 942 903
25. - - - -
26. (42 321) (6 100) 233534 154 090
27. 5657 - 1398 733 -
28. 905 652 338 334 (28 639 607) 489733
29.
30. 6233 258 117 460 (13 388 565) (9 088 251)
';‘% 2069 - 257 074 1156 416
33. 36 055 600 416 690 (24 800)
34. - - (1 395 655) -
35. 7177 034 456 394 (42 750 063) (7 466 902)
36. 112 146 988 7598 741 228 105 340 148 500 410
37.
38. 68 465 507 2862 517 54 019 509 55 385 430
39. (92 873 422) (10 917 652) (93 114 587) (149 161 443)
40. - - (4 903) -
41. 94 916 107 - 146 255 296 47 257 495




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31. KVETNU 2009
(vyjadieno v pivodnich ménach)

BONDS BONDS BONDS BONDS BONDS BONDS BONDS
US MORTGAGE- | EURO CORPORATE ABSOLUTE EURO|EURO AGGREGATE |[EURO AGGREGATE| OPPORTUNITIES
BACKED RETURN INTEREST INFLATION CORE PLUS
SECURITIES® RATE LINKED
1. UsD EUR EUR EUR EUR EUR EUR
2.
3. 1299191 2111203 1673010 1634 237 511993 10 610 534 4172533
4, - 66 300 44 630 - - 8734 -
5. 25819 147 349 63 392 58 021 34693 374816 72072
6. - - - - - - -
7. 85 159 - - - - - -
8. 1410 169 2324 852 1781032 1692 258 546 686 10 994 084 4 244 605
9.
10. 94 103 98918 115 002 245 190 53 039 1160 385 456 193
11. 1987 13 849 9889 17 983 2215 75813 17173
12. 16 588 52 506 38670 73092 15541 208 767 75279
13. 7088 16 693 19378 24 034 6 369 50 832 24578
14. 7275 4417 17 838 9492 3272 336 -
15. 20 616 91536 41531 58 349 13 296 220213 72 549
16. 4039 10 436 8760 24575 1773 39577 15 643
17. - - - - 1 - -
18. 36 580 13543 54 761 25350 25346 668 305 13393
19. - - 67 845 - - 2495 -
20. - - 9003 - 2325 38 -
21. 188 276 301 898 382 677 478 065 123177 2426761 674 808
22. 1221 893 2022 954 1398 355 1214193 423509 8567 323 3569 797
23. (5 669 502) (181 829) (478 451) (2 060 828) (544 898) (6 291 635) (5 382 297)
24. (501 109) (5 770) (97 127) 4179 27616 2517122 (68)
25. - - 14 925 - 33376 119 329 -
26. - 1497 266 (1 140 893) (169 825) 181 645 2250 896 (390 775)
27. - (450 763) - - (77 029) 107 092 (169 086)
28. (4 948 718) 2881858 (303 191) (1012 281) 44219 7270127 (2 372 429)
29.
30. 6 235 463 3889490 147 473 2413185 347 927 8783 663 1734333
3L 11733 1394 208 711 - 46 499 (143 602) -
32. - - (21 930) - (6 818) 171 249 -
33. - (315 743) (169 195) 653 235 76 912 1129180 107 985
34. - 662 428 83360 - 118 290 1080 526 (350 250)
35. 1298 478 7119 427 (54 772) 2054 139 627 029 18 291 143 (880 361)
36. 20221911 5185 704 68 498 599 111 449 688 14 324 488 339 886 765 84 006 195
37.
38. 24923 098 209 954 278 22 200 615 145 526 299 2309 775 21197 295 38098 029
4313' (46 443 487) (15 662 172) (57 229 849) (148 602 770) (1 750 907) (126 805 097) (44 648 329)
41. - 206 597 237 33414593 110 427 356 15 510 385 252 570 106 76 575 534

Priivodni poznamky tvoii nedilnou soucast téchto finanénich vykazi.




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31. KVETNU 2009
(vyjadieno v pivodnich ménach)

BONDS BONDS BONDS BONDS BONDS BONDS EQUITIES
ABSOLUTE EUROPE ABSOLUTE GLOBAL GLOBAL GLOBAL GLOBAL
RETURN| CONVERTIBLE| RETURN FOREX AGGREGATE| AGGREGATE®| MULTISTRATEGIES
CREDIT® ALPHA PLUS®
1. EUR EUR EUR usD usD EUR usD
2.
3. 4687 229 267 857 525 93953 100 292 356 140 -
4, - - 473 369 - - 168 361 -
5. 11 099 35892 106 647 7030 4989 68 463 23794
6. - 8191 - - - - 947 185
7. 75922 - - - - - 5344
8. 91708 273350 1437 541 100 983 105 281 592 964 976 323
0.
10. 6 767 62181 198 022 18 087 17 763 104 223 516 133
11. 275 1146 12 820 576 588 13438 8811
12. 1209 9807 42 823 3227 3276 18 058 73300
13. 965 3929 20 631 1265 1249 10370 19 739
14. 2399 143 8420 - - 165 4673
15. 8262 9733 50 784 10 744 10 632 19 419 39 681
16. 161 1874 15 623 600 593 3520 13880
17. - - 88 826 68 198 - 12595 -
18. 9281 15 605 71059 1053 12851 59 854 45 686
19. - - 533 355 - 9145 168 450 -
20. - 2058 11304 - - 3273 -
21. 29319 106 476 1053 667 103 750 56 097 413 365 721903
22. 62 389 166 874 383 874 (2 767) 49 184 179 599 254 420
23 (627 800) (288 030) 613 341 (190 228) (53 368) 615 204 (30 736 990)
24, 8134 47726 282 627 547 639 (294 242) (166 025) (370 114)
25. - 127 168 (329 052) - - (13 465) -
26. - (527 195) 228 155 - 163 298 (33 169) -
27. - - - - (5 695) - -
28. (557 277) (473 457) 1178 945 354 644 (140 823) 582 144 (30 852 684)
29.
30. 386 990 877 458 32781 - - (91 948) 4235703
3L 2333 - 110 833 - - 9607 -
32. - 32994 120 837 - - (8 257) -
33. - (1 000) 471 607 - - 211815 -
34. . _ . ) . _ .
35. (167 954) 435 995 1915003 354 644 (140 823) 703 361 (26 616 981)
36. 3001 840 4727 641 40537 193 101 101 33892 489 71817 457
37.
38. 33295 7968 313 102 910 218 10 000 000 10 000 000 39 016 858 8588731
ig- (2 867 173) (273 250) (68 606 458) (10 354 745) (9 859 278) (60 065 304) (13 187 557)
. (8) - - - - - -
41. - 12 858 699 76 755 956 - - 13 547 404 40 601 650




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31. KVETNU 2009

(vyjadieno v pivodnich ménach)

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
JAPAN JAPAN US LARGE CAP| CONCENTRATED ; ASIA PAC DUAL GLOBAL
CONCENTRATED| CONCENTRATED GROWTH EUROPE uk(® STRATEGIES EMERGING
GROWTH(®) COUNTRIES
1. JPY JPY UsD EUR GBP UsD USD
2.
3. - - - - - - -
4, - - - - - - -
5. 135 626 989 938 8154 134 754 2718 18910 91 453
6. 40 252 376 15073 361 168 857 1564 327 7154 2153209 2052893
7. 2793870 1870901 - - 54 833 - -
8. 43181 872 17 934 200 177 011 1699 081 64 705 2172119 2144 346
9.
10. 23762 242 9329548 403 637 464 937 17 950 801 206 1496 871
11. 879 405 134769 22578 11683 669 14754 19737
12. 3278 366 948 314 56 730 78 448 1697 127 467 158 786
13. 962 739 357 061 15873 18 208 533 24 443 24 571
14. 940 672 288 124 7186 2288 59 18 888 18175
15. 1275219 2036 063 27 866 30218 3695 67 812 65 334
16. 671138 181 883 14 717 12 035 440 21598 33614
17. - - - - - - 23560
18. 12 190 858 465 797 106 458 83 550 2213 74 170 91676
19. - - - - - - -
20. - - 982 - - - 4481
21. 43 960 639 13 741 559 656 027 701 367 27 256 1150 338 1936 805
22. (778 767) 4192 641 (479 016) 997 714 37 449 1021 781 207 541
23. (1896 917 621) (749 180 969) (13 680 831) (42 280 464) (1428019) (46 378 188) (29 971 830)
24, (127 432 735) (67 920 890) (1 902 146) (30 934) (413) (6332) (300 319)
25, - - - - - - -
26. - - - - - - -
27. - - - - - - -
28. (2 025 129 123) (812 909 218) (16 061 993) (41 313 684) (1390 983) (45 362 739) (30 064 608)
29.
30. 78 148 417 44 336 238 (10 557 355) 2598 899 757 543 686 632 (26 854 723)
g% 2996 351 681 056 161 609 - 4 - -
33: : : : 14 040- : : :
34. . B} B} ( ) B} . .
858 (1 943984 355) (767 891 924) (26 457 739) (38 728 825) (633 436) (44 676 107) (56 919 331)
36. 4413 860 174 1513 803 498 44 344 218 115007 988 2 306 306 121 869 930 168 979 985
37.
38. 731 446 875 192 997 722 47 663 816 16 165 421 209 600 6510872 27 038 267
39. (2 017 652 849) (938 909 296) (34 278 746) (68 594 399) (1882 470) (34 925 290) (52 318 743)
40. (1 049) - @) - - (822) -
41. 1183 668 796 - 31271548 23 850 185 - 48 778 583 86 780 178

Priivodni poznamky tvoii nedilnou soucast téchto finanénich vykazi.




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31. KVETNU 2009

(vyjadieno v pivodnich ménach)

EQUITIES CHINA EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
GOLD MINES EMERGING EUROLAND GLOBAL EUROLAND GLOBAL
EUROPE CYCLICALS ENERGY FINANCIAL | TECHNOLOGY(®)
1. usD usD EUR EUR usD EUR usD
2.
3. 10 505 - - - - - -
4. - - - - - - -
5. 99 980 48 775 97583 834 479 14 624 363 895 49528
6. 5542 448 623973 1637 767 4702 388 328 210 2197077 283 305
7. - - - - - 1555 -
8. 5652 933 672 748 1735350 5536 867 342 834 2562 527 332833
9.
10. 2665 300 1767 583 847 236 1381986 191 666 610 810 391 165
11. 56 213 43583 18 373 60 495 20 782 26 091 7356
12. 294 634 165 086 82 356 299 527 23224 122 556 55 425
13. 39 384 34 495 17912 42 422 3805 24776 16 723
14. 52 797 32731 8023 4682 14 442 10 645 2 966
15. 118 013 130 717 56 117 178 946 8172 70791 40 037
16. 59 114 41787 16 091 21216 5962 14 084 3555
17. - - 842 - - - -
18. 99 985 72751 113 699 393 527 37 450 143 062 54 707
19. - - - - - - -
20. 26 471 830 547 - 47 493 - 14 662 181
21. 3411911 3119 280 1160 649 2430 294 305 503 1037 477 572115
22. 2241022 (2 446 532) 574701 3106573 37331 1525 050 (239 282)
23. (84 946 507) (17 140 082) (27 687 416) (78 477 227) (846 283) (43 242 131) (48 269 555)
24, (594 153) (431 383) 411772 29 039 (132 507) (28 598) 34958
25. - - - - - - -
26. - - - 4502 060 - - -
27. - - - - - - -
28. (83 299 638) (20 017 997) (26 700 943) (70 839 555) (941 459) (41 745 679) (48 473 879)
29.
30- 16 894 164 4398 631 (36 459 699) (79 153 821) (7 875 156) (14 459 946) 7571695
1 403 - - - - - -
32. ( ) . . B . . .
33. - - - 1728 640 - - -
34, . . . _ . . .
35. (66 405 877) (15 619 366) (63 160 642) (148 264 736) (8 816 615) (56 205 625) (40 902 184)
36. 300 934 042 165 580 220 181 084 133 421218 371 31 142 045 125 943 572 95 545 032
37.
38. 112319321 194 177 115 16 134 953 254 999 673 14270 811 70 377 349 9140379
ig- (109 330 150) (215 927 835) (101 720 748) (400 470 592) (18 358 120) (66 623 630) (63 783 227)
. 17) - - - - - -
41, 237517 319 128 210 134 32 337 696 127 482 716 18 238 121 73 491 666 -




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31. KVETNU 2009
(vyjadieno v pivodnich ménach)

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
EUROLAND US SMALL CAP US RELATIVE| EUROLAND MID us US MID CAP US MULTI
VALUE VALUE cap(® CONCENTRATED GROWTH STRATEGIES
CORE
1. EUR usD usD EUR usD usD usD
2.
3. - - - - - - -
4. - - - - - - -
5. 94 155 39 149 806 067 6771 51520 25 357 18 585
6. 623 877 162 521 23631 401 71239 263 024 114 679 401127
7. 308 184 - 302 143 13 906 - - 15 099
8. 1026 216 201 670 24739 611 91916 314 544 140 036 434 811
9.
10. 315293 200 525 9168073 59 689 934 042 424 630 571 480
11. 11938 9084 286 940 8256 18 602 19 181 4298
12. 57 543 34 649 1350 548 6681 101 613 63 409 48130
13. 15816 9950 156 959 1776 24 859 17 699 13 698
14. 5301 1903 106 644 1336 1159 10 749 7950
15. 8767 11531 706 750 10 951 13952 27 700 6709
16. 7811 2690 222132 1639 16 360 8442 12 682
17. - - - - - - -
18. 105 061 81940 553 724 32678 62 258 121159 254 251
19. - - - - - - -
20. - 3006 175 108 566 9869 7133 27639
21. 527 530 355278 12726 878 123572 1182 714 700 102 946 837
22. 498 686 (153 608) 12012 733 (31 656) (868 170) (560 066) (512 026)
23. (17 710 065) (19 156 361) (781 354 539) (3 863193) (114 484) (18 655 148) (9 903 407)
24, (226) (1 220 761) (56 887 525) - (107 596) (887 263) (577 874)
25. - - - - - - -
26. - - . - - . .
27. - - - - - - -
28. (17 211 605) (20 530 730) (826 229 331) (3 894 849) (1 090 250) (20 102 477) (10 993 307)
29.
30. (3 811 009) (38 530) (59 424 967) 336 619 (26 221 150) (14 778 779) (9 343821)
g% - 125 270 6 633733 - 25 257 79 101 64 876
33: 9 350- : : : : : :
34, ( ) . . . . . .
35. (21 031 974) (20 443 990) (879 020 565) (3 558 230) (27 286 143) (34 802 155) (20 272 252)
36. 60 608 798 42 596 074 2288 128 411 8 245 993 150 252 364 118 303 462 47 636 867
37.
38. 5 625 207 45 619 265 319 252 675 502 387 28 735 622 28 446 575 23039 006
39. (20 136 526) (55 402 613) (1 092 398 695) (5 190 150) (95 792 897) (88 244 581) (24 864 694)
40. - - (4 591) - - - -
41. 25 065 505 12 368 736 635 957 235 - 55 908 946 23703 301 25538 927

Privodni poznamky tvoii nedilnou soucast téchto finanénich vykazi.




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31. KVETNU 2009

(vyjadieno v pivodnich ménach)

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
JAPAN SMALL CAP US FOCUSED JAPAN TARGET | EUROLAND SMALL EUROPE | EUROLAND VALUE CONCENTRATED
CAP| OPPORTUNITIES EUROLAND
1. JPY UsD JPY EUR EUR EUR EUR
2.
3. - - - - - - -
4. - - - - - - -
5. 1644 974 2068 939 900 184 780 315 104 4178381 86 559
6. 14 062 844 128 130 176 835 107 1655 580 2598 256 15 832 001 995 265
7. - - 2765 476 32053 - - -
8. 15 707 818 130 198 180 540 483 1872413 2913360 20 010 382 1081 824
9.
10. 18 024 100 41680 80 062 840 553 960 907 892 3660 611 161713
11. 638 317 4758 3091 066 27 289 24 544 134 891 5140
12. 1398 061 11502 13121115 102 982 154 634 617 895 53110
13. 441 980 3192 3039 596 23109 28 027 75 140 14 760
14. 212 660 4345 5996 5612 10 420 18 921 740
15. 1070119 5937 4018 386 62 508 75 750 472 476 14 859
16. 360 553 1780 1944 065 8441 12 088 54110 3248
17. - - - 6 - - -
18. 5447 101 59 413 10 106 195 70 560 90 010 1013 067 28 446
19. - - - - - - -
20. 150 106 1763 1704278 12 361 19 795 83810 5626
21. 27 742 997 134 370 117 093 537 866 828 1323160 6130921 287 642
22. (12 035 179) (4 172) 63 446 946 1005 585 1590 200 13 879 461 794 182
23. (816 867 147) (4 746 196) (1 434674 193) (27 017 026) (54 342 991) (116 424 431) (21 825 440)
24, (24 608 673) (110 592) (1 645 288) - (35 844) (25 980) (668 791)
25. - - - - - 556 948 -
26. - - - - - (484 270) -
27. - - - - - - -
28. (853 510 999) (4 860 960) (1372872 535) (26 011 441) (52 788 635) (102 498 272) (21 700 049)
29.
30. 322 740 764 (1 048 970) 148 339 952 (8 286 336) (15 719 902) (75 955 130) 2860724
3L 2527 304 5632 104 129 - - (26 160) -
32. - - - - - (1 277076) -
33. - - - - - - (17 570)
34. . . . ) . . .
35. (528 242 931) (5 904 298) (1 224 428 454) (34 297 777) (68 508 537) (179 756 638) (18 856 895)
36. 1777 588 646 1859 840 10 892 342 836 98 488 476 186 413 203 644 258 029 66 544 167
37.
38. 437 962 015 16 101 186 4214 885 536 39928 909 125 667 197 463 710 608 31379873
ig (930 982 851) (3 411 510) (4 770 407 934) (38 914 913) (170 301 118) (247 106 951) (44 988 444)
41. 756 324 879 8 645 218 9112 391 984 65 204 695 73270 745 681 105 048 34078 701




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31. KVETNU 2009
(vyjadieno v pivodnich ménach)

EQUITIES INDIA EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITI
US SPECTRUM®@| ASIA PACIFICt) JAPAN GLOBAL | LATIN AMERICA ES LUXURY &
COREALPHA RESOURCES LIFESTYLE
1. USD USD USD JPY USD USD USD
2.
3. - - - - - - -
4. - - - - - - -
5. 189 486 42 632 4253 295 989 65 332 14 595 27 474
6. 1468 895 866 080 158 732 692 989 083 1260 045 160 478 483 347
7. - - - 649 970 - 2124 -
8. 1658 381 908 712 162 985 693 935 042 1325377 177 197 510 821
9.
10. 1451529 387 285 47 386 352 400 635 715 052 130 142 484 264
11. 53 568 5631 1444 9971976 48 680 13992 13224
12. 279 140 92793 10 487 43 615 970 163 410 15 307 49 660
13. 37624 23 354 3049 6617 073 32223 3520 14 432
14. 6 158 177 388 102 280 5752 5422 1817
15. 126 840 72780 16 080 31392763 112 199 8345 26 489
16. 22213 11759 555 11 749 022 12272 2254 9303
17. - - - - - - -
18. 168 407 57 064 6970 12 938 670 72 055 29 849 42 304
19. - - - - - - -
20. 153 011 5528 - 5 609 968 - - -
21. 2 298 490 656 371 86 359 474 398 357 1161 643 208 831 641 493
22. (640 109) 252 341 76 626 219 536 685 163 734 (31 634) (130 672)
23. (87 078 963) (40 250 561) (5 473 255) (9 063 317 886) (11 148 945) (1 613 388) (14 375 225)
24. 466 501 (1104 323) 44274 (446 372 391) (340 398) (78 787) (38 139)
25. - - - - - - -
26. - - - - - - -
27. - - - - - - -
28. (87 252 571) (41 102 543) (5 352 355) (9 290 153 592) (11 325 609) (1 723 809) (14 544 036)
29.
30. 39709 388 (1 271 600) (1 642 514) 845 584 107 (66 617 023) (5 983 363) (4 060 474)
3L 4 47 654 - 21876 339 - - -
32. N N B 3 B B .
33. . . . B . . .
34, . . . B . . .
35. (47 543 179) (42 326 489) (6 994 869) (8 422 693 146) (77 942 632) (7 707 172) (18 604 510)
36. 236 049 528 111 569 838 15 787 554 13 840 785 411 192 961 364 31929 137 55 139 954
37.
38. 13 409 052 28 921 844 560 081 78 748 138 830 34910 637 3 689 964 4 444 233
ig- (18 540 789) (98 165 189) (9 352 766) (38 404 604 689) (29 360 460) (22 130 852) (14 575 626)
- - 4 - - - (5) -
41. 183 374 612 = = 45 761 626 406 120 568 909 5781072 26 404 051

Privodni poznamky tvoii nedilnou soucast téchto finanénich vykazi.




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31. KVETNU 2009

(vyjadieno v pivodnich ménach)

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES| EQUITIES MENA
EUROPE | GLOBAL 130/30¢2|  ASIA PACIFIC EUROPE GLOBAL EUROLAND
EXPANSION REAL ESTATE®| ENVIRONMENT| ENVIRONMENT GROWTH
OPPORTUNITIES

1. EUR usDh usD EUR usD EUR usD
2.

3. - - - - - - 87
4, - 105 144 - - - - 415110
5. 115 152 1347 7873 105 817 12918 23930 18 410
6. 1726 829 77 225 285 662 1205 652 181 369 318781 485 290
7. - - - - - - -
8. 1841981 183 716 293535 1311469 194 287 342711 918 897
0.

10. 312119 55 548 91443 282 384 90 049 117 182 459 404
11. 42 904 1410 2996 18 144 8 680 1980 51442
12. 89 396 5269 9753 72645 13185 14 860 62 904
13. 20 269 1459 2707 18 759 3657 4122 12 807
14. - - - - 37 - -
15. 49511 3427 7667 36 963 7 656 10 394 11271
16. 5551 626 1188 5795 1277 2780 10 389
17. 32 - - 20 622 - - -
18. 96 288 7364 31721 65 263 16 474 10572 59 307
19. - 88 037 - - - - 612 460
20. 10 266 3406 652 9155 1696 1928 5054
21. 626 336 166 546 148 127 529 730 142 711 163 818 1285038
22. 1215 645 17 170 145 408 781 739 51576 178 893 (366 141)
23. (17 830 305) (5 896 911) (7 752 385) (14 688 349) (2 574 225) (4 206 545) (27 098 831)
24. (45 942) (17 413) (47 080) (45 181) (21 798) - (2 005 971)
25. 57 250 - - - - - (1419128)
26. (763 234) - - 106 300 135910 - -
27. - - - - - - -
28. (17 366 586) (5 897 154) (7 654 057) (13 845 491) (2 408 537) (4 027 652) (30 890 071)
29.

30. (16 338 596) 282 867 (253 727) (6 712 106) (3 285 661) (82 041) (8 951 957)
3L - - - - - - 12 048
32. 2660 - - - - - (104 182)
33. (22 570) - - (7 000) (23 202) - -
34. - 42 279 - - - - -
35. (33 725 092) (5 572 008) (7 907 784) (20 564 597) (5 717 400) (4 109 693) (39 934 162)
36. 76 766 238 12 827 744 15 008 337 28 736 441 15 047 346 14 400 333 12 163 544
37.

38. 60 680 610 100 145 349 73242 903 674 155 1493 465 102 925 844
ig- (60 042 635) (7 255 836) (7 245 902) (27 536 152) (149 873) (519 727) (53 696 559)
41. 43679 121 - - 53 878 595 9854 228 11 264 378 21 458 667




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31. KVETNU 2009
(vyjadieno v pivodnich ménach)

MONEY MONEY INDEX INDEX INDEX|  DIVERSIFIED COMBINED
MARKET (USD)| MARKET (EURO) EUROLAND JAPAN Us ABSOLUTE
RETURN
1 USD EUR EUR PY USD EUR USD
2.
3, 405127 12312 095 46 1616 124 36123 219 265 98 055 388
4 - 1002 976 - ) - - 3017 632
5. 366 654 8 361 368 25762 2 149 956 54743 30482 27 550 704
6. - - 780 582 - 426 472 - 103 310 591
7. - - - 9425 - - 1214 002
8. 771781 21 676 439 806 390 3775505 517 338 249 747 233148 317
9.
10. 951813 8 868 847 18709 10 651 062 118 108 64763 66 102 560
11. 88 192 1025 924 2 950 531879 6311 4392 3471051
12. 73 285 512 264 11252 1459 399 24633 10 856 8820131
13, 62 768 535 238 8046 1083 666 18 621 6316 2 461 353
14, 39431 506 962 22 165 006 98 - 1413328
15, 183534 582 635 21094 2571593 38215 15151 6541 065
16. 36 080 412785 2694 810 459 7842 1785 1975735
17. - - - ; - 160 265977
18. 158 116 879 923 40632 6 060 180 200 542 467 385 10 607 374
19, - 1014 887 - ; - 2353514 6570378
20. - - - ] 175316 3510 1895 749
21, 1593 219 14 339 465 105 399 23333 244 589 686 2927832 110 124 701
2. (821 438) 7336 974 700 991 (19 557 739) (72 348) (2 678 085) 123023 616
23, (21 549 910) 138 948 698 (1 376 341) (107 953 781) 2113552 (247142)) (2 056890 321)
2. 29 071 561 754 - 127 745 720 (1 948 430) (1 109) (45 199 414)
25, - - - - - (57 883) (665 902)
2. - - 85 295 (815 917 500) (15 465 344) 1344 829 (5 547 862)
27. - - - - - - 1081 342
28. 6 700 213 146 286 426 (590 055) (815 683 300) (15 372 570) (1639390) (1984 198 541)
2.
30. (868 514) (15 302 382) (5 337 971) (50 431 676) 2014 691 (403 446) (525 827 659)
31. 514 254 - - 47 176 227 408 882 - 13 093 406
32. - - - - - 29 904 (1 469 302)
33. - - (140) 149 957 500 (2 766 700) (916 210) 3629178
34. - - - - - 730520 1352051
35, 6 345 953 130 984 044 (5 928 166) (668 981 249) (15 715 697) (2198622) (2 493 420 867)
36. 285 457 334 3819 849 302 17 920 557 3977 615573 36717525 15 620 909 16 536 168 873
(963 946 955)
a7, 15 456 770 793
(16 037 750 127)
38. 650 370 201 6 820 599 344 21742 978 8 525 947 069 66 251 807 15754 141 (12 402)
ig- (602784395) (6 482 781 830) (7919533)| (10 052407 149) (21 910532) (14 102 881)
41 339 389 093 4 288 650 860 25 815 836 1782 174 244 65 343 103 15073 547 12 497 809 315

Privodni poznamky tvoii nedilnou soucast téchto finanénich vykazi.




PREHLED OPERACI A ZMEN CISTYCH AKTIV ZA ROK KONCICI K 31. KVETNU 2009
(vyjadieno v pivodnich ménach)

1) Dne 19. ledna 2009 byl podfond SGAM Fund / Bonds CHF pohlcen ze strany podfondu SGAM Fund / Bonds Europe.

(2)  Dne 4. kvétna 2009 byl podfond SGAM Fund /Bonds US Mortgage-Backed Securities pohlcen ze strany podfondu SGAM Fund /Bonds US Opportunistic Core Plus.
(3)  Dne 13. ledna 2009 doslo ke zruseni podfondu SGAM Fund / Bonds Absolute Return Credit.

4) Dne 15. prosince 2008 doslo ke zruseni podfondu SGAM Fund /Bonds Global Aggregate Alpha Plus.

(5) Dne 15. prosince 2008 doslo ke zruseni podfondu SGAM Fund / Bonds Global Aggregate.

(6) Dne 24. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Japan Concentrated Growth.

(@] Dne 13. ledna 2009 doslo ke zruseni podfondu SGAM Fund / Equities UK.

(8) Dne 24. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Global Technology.

(9)  Dne 4. kvétna 2009 byl podfond SGAM Fund / Equities Euroland Mid Cap pohlcen ze strany podfondu SGAM Fund / Equities Euroland Small Cap.
(10)  Dne 6. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities US Spectrum.

(11) Dne 22. prosince 2008 doslo ke zruseni podfondu SGAM Fund / Equities Asia Pacific.

(12) Dne 18. listopadu 2008 doslo ke zruseni podfondu SGAM Fund / Equities Global 130/30.

(13) Dne 23. biezna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Asia Pacific Real Estate.
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STATISTICKE INFORMACE K 31.

KVETNU 2009

POCET AKCIi V OBEHU

BONDS WORLD

BONDS
US OPPORTUNISTIC CORE

pLUS(13)

BONDS EUROPE(®)

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

POCET AKCII TRIDY A V OBEHU NA KONCI
ROKU/OBDOB{

POCET AKCIf TRIDY AD V OBEHU NA
KONCI ROKU/OBDOB{

POCET AKCII TRIDY AE V OBEHU NA
KONCI ROKU/OBDOBI

POCET AKCIf TRIDY AG V OBEHU NA
KONCI ROKU/OBDOBI

POCET AKCII TRIDY AH V OBEHU NA
KONCI ROKU/OBDOB{

POCET AKCIf TRIDY AS V OBEHU NA
KONCI ROKU/OBDOB{

POCET AKCIi TRIDY AZ V OBEHU NA
KONCI ROKU/OBDOBI

POCET AKCII TRIDY B V OBEHU NA KONCI
ROKU/OBDOBI

POCET AKCII TRIDY BD V OBEHU NA
KONCI ROKU/OBDOB{

POCET AKCIf TRIDY BH V OBEHU NA
KONCI ROKU/OBDOB{

POCET AKCIf TRIDY F V OBEHU NA KONCI
ROKU/OBDOBI

POCET AKCIi TRIDY FH V OBEHU NA
KONCI ROKU/OBDOBI

POCET AKCII TRIDY J V OBEHU NA KONCI
ROKU/OBDOB{

POCET AKCIf TRIDY JH V OBEHU NA
KONCI ROKU/OBDOB{

POCET AKCIf TRIDY O V OBEHU NA KONCI
ROKU/OBDOBI

POCET AKCII TRIDY OH V OBEHU NA
KONCI ROKU/OBDOBI

POCET AKCIf TRIDY P V OBEHU NA KONCI
ROKU/OBDOB{

POCET AKCIf TRIDY PD V OBEHU NA
KONCI ROKU/OBDOBI

POCET AKCIf TRIDY PH V OBEHU NA
KONCI ROKU/OBDOB{

POCET AKCIf TRIDY X V OBEHU NA
KONCI ROKU/OBDOBT

POCET AKCIf TRIDY XE V OBEHU NA
KONCI ROKU/OBDOBI

758 724

10 885

112 006

6 541

80 161

8 802

422 231

18 663

1092 064

11

19 784

18 490

18 857

53 806

12 953

744 450

5400

8736

14 585




STATISTICKE INFORMACE K 31. KVETNU 2009

BONDS BONDS BONDS EUROPE HIGH BONDS CONVERGING EUROPE
EURO CHEO) YIELD




STATISTICKE INFORMACE K 31. KVETNU 2009

BOND
US MORTGAGE-
BACKED

SECURITIES($3)

BONDS
EURO CORPORATE

BONDS
ABSOLUTE RETURN
INTEREST RATE

BONDS
EURO INFLATION
LINKED

BONDS
EUROPE ASSET
BACKED

SECURITIES(7)

BONDS
EURO AGGREGATE
CORE PLUS

BONDS
EURO AGGREGATE




STATISTICKE INFORMACE K 31. KVETNU 2009

BONDS
OPPORTUNITIES

BONDS
ABSOLUTE RETURN

crReDIT®)

BONDS
EUROPE
CONVERTIBLE

BONDS
ABSOLUTE RETURN
FOREX

BONDS
GLOBAL
AGGREGATE ALPHA

pLUSA)

BONDS
GLOBAL

AGGREGATE(L)(®)

BONDS
GLOBAL
MULTISTRATEGIES




STATISTICKE INFORMACE K 31. KVETNU 2009

EQUITIES
GLOBAL

EQUITIES
JAPAN

CONCENTRATED(15)

EQUITIES JAPAN
CONCENTRATED

GROWTH(?0)

EQUITIES
US LARGE CAP
GROWTH

EQUITIES
CONCENTRATED
EUROPE

EQUITIES
SWITZERLAND(L9)

EQUITIES
uk(®




STATISTICKE INFORMACE K 31. KVETNU 2009

EQUITIES
ASIA PAC DUAL
STRATEGIES

EQUITIES
GLOBAL EMERGING
COUNTRIES

EQUITIES
CHINA

EQUITIES
GOLD MINES

EQUITIES
EMERGING

EUROPE(16)

EQUITIES
EUROLAND
CYCLICALS

EQUITIES
GLOBAL ENERGY




STATISTICKE INFORMACE K 31. KVETNU 2009

EQUITIES
EUROLAND
FINANCIAL

EQUITIES
GLOBAL

TECHNOLOGY(12)

EQUITIES
EUROLAND

EQUITIES
US SMALL CAP
VALUE

EQUITIES
US RELATIVE
VALUE

EQUITIES
EUROLAND MID

cap(4)

EQUITIES
US CONCENTRATED
CORE




STATISTICKE INFORMACE K 31. KVETNU 2009

EQUITIES
US MID CAP
GROWTH

EQUITIES
US MULTI
STRATEGIES

EQUITIES
JAPAN SMALL
CAP

EQUITIES
US FOCUSED

EQUITIES
JAPAN TARGET

EQUITIES
EUROLAND
SMALL CAP®

EQUITIES
EUROPE
OPPORTUNITIES®
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EQUITIES
EUROLAND
VALUE

EQUITIES
CONCENTRATED
EUROLAND

EQUITIES
INDIA

EQUITIES
us sPECTRUM(1L)

EQUITIES
AsIA PACIFIC(®)

EQUITIES
JAPAN
COREALPHA

EQUITIES
GLOBAL
RESOURCES

EQUITIES
LATIN AMERICA
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EQUITIES
LUXURY &
LIFESTYLE

EQUITIES
EUROPE
EXPANSION

EQUITIES
GLOBAL

130/30(3)

EQUITIES
ASIA PACIFIC

REAL ESTATE(10)

EQUITIES
EUROPE
ENVIRONMENT

EQUITIES
GLOBAL
ENVIRONMENT
OPPORTUNITIES

EQUITIES
EUROLAND

GROWTH®)

EQUITIES
MENA
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MONEY MARKET
(USD)

MONEY MARKET
(EURO)

INDEX
EUROLAND

INDEX
JAPAN

INDEX
us

INDEX
EUROLAND

pLUS(18)

INDEX
us pLUs(18)

DIVERSIFIED
ABSOLUTE
RETURN
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2009

PODFONDY

BONDS WORLD

BONDS US
OPPORTUNISTIC CORE
PLUS®

BONDS EUROPE®

22.

23

24,
25.
26.

217.
28.
29.
30.
31.
32.
33.
34,
35.
36.
| k 31. kvétnu 2008
38.
39.

40.

41.
| k31. kvétnu 2009

43.

44,
45,
46.

47,
48,
| k 31. kvétnu 2008
50.
518
52.
53.
54,
551
56.

57.
58.

MENA

CISTA AKTIVA NA KONCI ROKU/OBDOBI

k 31. kvétnu 2007
k 31. kvétnu 2008
k 31. kvétnu 2009

HODNOTA CISTYCH AKTIV NA AKCII TRIDY A
NA KONCI ROKU/OBDOBI

k 31. kvétnu 2007
k 31. kvétnu 2008
k 31. kvétnu 2009

HODNOTA CISTYCH AKTIV NA AKCII TRIDY AD
NA KONCI ROKU/OBDOBI

k 31. kvétnu 2007
k 31. kvétnu 2008
k 31. kvétnu 2009

HODNOTA CISTYCH AKTIV NA AKCII
TRIDY AE NA KONCIROKU/OBDOBI

k 31. kvétnu 2007

k 31. kvétnu 2009

HODNOTA CISTYCH AKTIV NA AKCII TRIDY AG
NA KONCI ROKU/OBDOBI

k 31. kvétnu 2007
k 31. kvétnu 2008

HODNOTA CISTYCH AKTIV NA AKCII TRIDY AH
NA KONCI ROKU/OBDOBI®)

k 31. kvétnu 2007
k 31. kvétnu 2008
k 31. kvétnu 2009

HODNOTA CISTYCH AKTIV NA AKCII TRIDY AK
NA KONCI ROKU/OBDOBI®

k 31. kvétnu 2007

k 31. kvétnu 2009

HODNOTA CISTYCH AKTIV NA AKCII
TRIDY AS NA KONCI ROKU/OBDOBI

k 31. kvétnu 2007
k 31. kvétnu 2008
k 31. kvétnu 2009

HODNOTA CISTYCH AKTIV NA AKCII
TRIDY AZ NA KONCI ROKU/OBDOBI

k 31. kvétnu 2007
k 31. kvétnu 2008
k 31. kvétnu 2009

uUSD

193 868 138
262 189 146
229 156 623

34.0222
38.7683
39.7650

93.5483 EUR
92.2510 EUR
103.9919 EUR

10.1435 SGD

USD

83 560 385
64 305 168
52 395 535

29.9284
31.7755
33.8441

92.3724 EUR
84.7607 EUR
99.1136 EUR

9.9238 EUR
10.4720 EUR
11.2400 EUR

EUR

247 248 716
107 655 646
38 457 818

35.3928
35.3057
37.8022

(*) zakladni ména akcii tfidy AH, BH, FH, JH, OH a PH je zajisténa vici USD nebo JPY, ptipadné vici jakékoliv jiné méné - napt. CHF, GBP.
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BONDS EURO BONDS cHE® BONDS EUROPE HIGH YIELD BONDS CONVERGING
EUROPE

132 569 609 8134784 319 889 199 45 644 748
112 146 988 7598 741 228 105 340 148 500 410

94 916 107 - 146 255 296 47 257 495

36.3384 25.9280 22.5461 27.8329
36.8150 26.0522 20.2977 29.6901
39.4712 - 16.5823 27.1993

- 108.7200 -
- 92.5900 -
- 72.8525 -

92.9900 EUR - -
94.7100 EUR - -

(LSRG o1 o1 U [N BN NN W W w W W W W NN NN N
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BOND US
MORTGAGE-
BACKED

SECURITIES($3)

BONDS
EURO CORPORATE

BONDS
ABSOLUTE RETURN
INTEREST RATE

BONDS
EURO INFLATION
LINKED

BONDS
EUROPE ASSET
BACKED

SECURITIES( )

BONDS
EURO AGGREGATE
CORE PLUS

BONDS
EURO AGGREGATE

22.

23.
24.
26.
217.
28.
29.
30.
3L
32.
33.
34.
85k
36.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
54.
568
56.

57.
58.

USD

319 734 462
20221911

24.2414
22.1689

105.5000
93.6100

93.4202 EUR
73.8186 EUR

20.0270 EUR
18.1938 EUR

EUR

6715895
5185704
206 597 237

22.1172
21.6771
21.5628

EUR

38302 429
68 498 599
33414 593

104.3593
108.7021
109.2554

EUR

130 749 019
111 449 688
110 427 356

101.0350
106.9950
110.5046

EUR

328 483 690

106.6496

EUR

13 386 438
14 324 488
15510 385

104.1583
105.0453
109.7029

EUR

501 373 307
339 886 765
252 570 106

102.3633
102.5303
109.7227
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BONDS
OPPORTUNITIES

BONDS
ABSOLUTE RETURN

CREDIT®)

BONDS
EUROPE
CONVERTIBLE

BONDS
ABSOLUTE RETURN
FOREX

BONDS
GLOBAL
AGGREGATE ALPHA

pLUS@)

BONDS
GLOBAL

AGGREGATEW()

BONDS
GLOBAL
MULTISTRATEGIES

22.

23.
24.
26.
217.
28.
29.
30.
3L
32.
33.
34.
85k
36.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
54.
568
56.

57.
58.

EUR

113164 761
84 006 195
76 575 534

101.4622
101.6893
100.6537

EUR

173 097 633
3001 840

104.1689
82.0439

79.8584

EUR

4727 641
12 858 699

94.3657
90.2164

EUR

40537 193
76 755 956

102.8149
106.6261

USD

101

USD

101

EUR

33892 489
13 547 404

102.4447
105.4077

10.4921 SGD
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EQUITIES EQUITIES|  EQUITIES JAPAN EQUITIES EQUITIES EQUITIES EQUITIES
GLOBAL JAPAN|  CONCENTRATED USLARGE CAP|  CONCENTRATED| gwiTZERLAND(L9) uk®
CONCENTRATED(15) GROWTH(20) GROWTH EUROPE
22. uUsD JPY JPY uUsD EUR CHF GBP
23.
24. 92 029 882 13 095 729 382 6782 476 152 60 949 852 228 431 373 43 882 051 14 801 642
25. 71817 457 4413860 174 1513 803 498 44 344 218 115 007 988 - 2 306 306
26. 40 601 650 1183 668 796 - 31271548 23 850 185 - -
27.
28. 39.4571 15 564.7767 1575.2658 19.8499 43,9456 47.2153 18.6956
29. 35.7324 12 246.9018 1245.7572 20.6715 35.5196 - 13.9897
30. 22.8085 6 634.8573 - 12.8054 22.8810 - -
31.
3. - 14 404.9243 - 119.4800 - - -
33, - 11 334.0351 - 124.5661 - - -
34. - 6140.1931 - 77.1658 - - -
35.
36. 111.3905 EUR 91.4397 EUR 89.1022 EUR 98.4349 EUR - 115.7918 EUR 110.8639 EUR
37. 87.1773 EUR 72.0178 EUR 70.5361 EUR 88.5899 EUR - - 71.7409 EUR
38. 61.0933 EUR 47.1593 EUR - 60.2427 EUR - - -
39.
40. - - - - - - -
41. - 2 966.5989 CzZK - - - - -
42. - 1 477.6696 CZK - - - - -
43.
44. - 162.1711 EUR 156.0008 EUR 21.1154 EUR - 23.9488 EUR 10.2488 EUR
45. - 128.0561 EUR 124.2088 EUR 21.6706 EUR - - 7.4990 EUR
16, - 655293 EUR - 12.8993 EUR - - )
47.
48. - - - - - - -
49, - - - - - - -
50. - - - - - - -
51.
52. - - - - - - -
53. - - - - - - -
54, - - - - - - -
55.
56. - - - - - - -
57. - 397.2581 PLN - - - - -
58. - 204.8988 PLN - - - - N
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EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
ASIA PAC DUAL |GLOBAL EMERGING CHINA GOLD MINES EMERGING EUROLAND| GLOBAL ENERGY
STRATEGIES COUNTRIES EUROPE(L6) CYCLICALS
22. Usb uUsb Usb Usb EUR EUR Usb
23.
24, 48 665 307 101 717 201 351881574 137 397 763 170 087 187 576 296 500 37 298 857
25. 121 869 930 168 979 985 300 934 042 165 580 220 181084 133 421218 371 31 142 045
26. 48 778 583 86 780 178 237517 319 128 210 134 32 337696 127 482 716 18238121
27.
28. 10.9714 10.6238 22.9857 24.4495 37.6891 24.8357 22.0005
29. 11.8347 13.2191 26.3510 30.2317 40.6702 23.0696 28.9249
30. 7.9825 8.1821 19.4337 27.4563 17.6858 15.2626 16.1825
31.
2. 133.5300 - 213.8900 - 167.8128 - -
33, 142.8108 - 245.0735 - 181.2000 - -
34. 95.6285 - 180.8088 - 79.2000 - -
858
36. 120.9418 EUR 114.9408 EUR 156.8658 EUR 102.0831 EUR - - 115.1552 EUR
37. 113.2319 EUR 123.6003 EUR 156.1398 EUR 109.0845 EUR - - 130.8327 EUR
38. 84.3400 EUR 83.9943 EUR 127.1926 EUR 108.9161 EUR - - 80.3644 EUR
39.
40. - - - - - - -
41. - - 25129868 CzK - - - -
42. - - 1826.0910 CzK - - - -
43.
44, - - - - - - -
45, - - - - - - -
46. - - - - - - -
47.
48. - - 27.7158 - - - -
49. - - - - - - -
50. - - - - - - -
51.
52. - - - - - - -
53. - - - - - - -
" 11.5060 SGD - 11.5060 SGD - - - -
558
56. - - - - - - -
57. - - 331.4694 PLN - - - -
58. - - 241.4796 PLN - - - -
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EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
EUROLAND GLOBAL EUROLAND US SMALL CAP US RELATIVE EUROLAND MID| US CONCENTRATED
FINANCIAL| TecHNOLOGY(12) VALUE VALUE cap(14) CORE
22. EUR usD EUR usD usb EUR usb
23,
24, 163 898 478 169 916 167 406 675 279 94 344 916 7 463 640 577 37 628 647 439548 140
25. 125943 572 95 545 032 60 608 798 42596 074 2288128 411 8 245 993 150 252 364
26. 73491 666 - 25 065 505 12368 736 635 957 235 - 55 908 946
27.
28. 21.6407 7.3548 18.3509 28.6403 32.9512 33.7096 26.0981
2. 16.0271 6.8291 14.6203 23.7319 27.5915 27.3714 25.2756
30. 9.4508 - 9.3102 13.0187 16.6591 - 18.8070
3L
32, - - - - 133.1646 - 110.9730
33, - - - - 111.4986 - 107.4625
34, - - - - 67.3198 - 79.9781
35.
36. - 93.8033 EUR - 97.2478 EUR 108.2761 EUR - 92.0894 EUR
37. - 75.2751 EUR - 69.6561 EUR 78.3435 EUR - 77.0719 EUR
38. - - - 41.9563 EUR 51.9314EUR - 62.9676 EUR
30.
40. - - - - - - -
41. - - - - 2879.3886 CzK - -
42. - - - - 16464848 CzZK - -
43.
44. - - - 25.0268 EUR 37.4683 EUR - 21.3666 EUR
45, - - - 20.4865 EUR 31.1146 EUR - 20.4304 EUR
46. - - - 10.7496 EUR 18.3036 EUR - 14.7146 EUR
47.
48. - - - - - - -
49, - - - - - - -
50. - - - - - - -
51.
52. - - - - - - -
53, - - - - - - -
54, - - - - - - -
55.
56. - - - - - - -
57. - - - - 386.3020 PLN - -
58. - - - - 226.7656 PLN - -
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EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
US MID CAP US MULTI| JAPAN SMALL CAP US FOCUSED JAPAN TARGET| EUROLAND SMALL EUROPE
GROWTH STRATEGIES AP | 0PPORTUNITIES(Y)
22. USD UsD JPY UsD JPY EUR EUR
23.
24, 182 995 567 112 394 294 4 260 082 661 6 145 657 30437935071 179778 378 286 485 595
25. 118 303 462 47 636 867 1777 588 646 1859 840 10 892 342 836 98 448 476 186 413 203
26. 23703 301 25538 927 756 324 879 8645 218 9112 391 984 65 204 695 73 270 745
217.
28. 34.1496 30.3385 2167.7594 29.2362 2 445.6098 221.6975 169.1717
29. 38.4844 28.7095 1433.9420 23.8578 1993.9729 175.3366 136.2978
30. 23.2206 17.5447 969.4891 13.6662 1709.1074 113.7514 87.9836
31.
32. 134.2194 121.9769 - 115.7100 - - -
33 151.6122 115.4243 - 94.3700 - - -
34. 91.4022 70.5369 - 54.2300 - - -
858
36. 97.2486 EUR 101.2563 EUR 62.0147 EUR 97.9540 EUR 95.726 EUR - -
37. 95.0506 EUR 82.8064 EUR 41.0698 EUR 69.0792 EUR - - -
38. 62.9110 EUR 55.5580 EUR 33.5450 EUR 43.4668 EUR - - -
39.
40. - - - - - - -
41 - - - - - - -
42. - - - - - - -
43.
44. 24.8362 EUR 25.3378 EUR 107.4511 EUR 22.9565 EUR 102.0894 EUR - -
45. 27.6971 EUR 23.6327 EUR 71.5835 EUR 18.4884 EUR 84.3441 EUR - -
46. 16.0199 EUR 13.9310 EUR 46.8153 EUR 10.1575 EUR 70.0696 EUR - -
47,
48, - - - - - - -
49. - - - - - - -
50. - - - - - - -
51.
52. - - - - - - -
53. - - - - - - -
54. - - - - - - -
55.
56. - - - - - - -
57. - - - - - - -
58. - - - - - - -
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EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
EUROLAND | CONCENTRATED INDIA | s specTRUMAD | AsiA paCIFIC®) JAPAN GLOBAL| LATIN AMERICA
VALUE EUROLAND COREALPHA RESOURCES
22. EUR EUR uSD uSD uSD JPY uSsD USD
23.
o 775302 734 182 208 213 166 524 759 70 426 532 13624171 16 921 703 924 11680 273 18 630 352
25 644 258 029 66 544 167 236 049 528 111 569 838 15787 554| 13840 785 411 192 961 364 31929 137
26. 681 105 048 34078 701 183 374 612 - - 45761626 406 120 568 909 5781072
27.
28. 159.8190 155.5328 131.8097 117.4755 131.6963 11 143.7980 115.6329 122.1536
29 134.1501 123.8743 139.2221 104.5696 138.1740 9627.4985 152.8459 159.5308
30. 90.2885 83.0117 109.3962 - - 7 335.8476 93.4799 83.8018
3L
3 - - 131.7400 117.3200 - - - -
33 - - 139.1323 104.6200 - 10 053.0000 - 114.5800
34. - - 109.3520 - - 7618.7007 - 60.9100
35.
36. - -| 1175369 EUR| 105.4623 EUR| 122.8536 EUR| 104.3755 EUR|  113.6442 EUR|  120.2704 EUR
37, - - 1077571 EUR| 811279 EUR| 1119791 EUR 90.2784 EUR|  129.8080 EUR|  135.7205 EUR
38, - - 93.4411 EUR - - 83.1475 EUR 87.1610 EUR 78.2750 EUR
39.
40. ) ) ) . . . . -
4. | 27164672 CzZK -| 2232.9045 CZK - - - - -
42 | 17555626 CZK -| 17266286 CzK - - - - -
43.
m - - -/ 112.7070 EUR -/ 1127233 EUR - -
45, - - -| 98.8700 EUR - 96.9250 EUR - -
4. - - - - -/ 69.9130 EUR - -
47.
48. - - - - - - - -
49. . . . N N N N .
50. . . ) B B B B .
51.
52. . . . B B B B .
53. . . . B B B B .
54, . . . . . . . .
55.
56. . . . B B N N .
57 366.4105 PLN -l 2957192 PLN - - - - -
58, 240.9910 PLN -| 231.8445 PLN - - - - -
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EQUITIES
LUXURY &
LIFESTYLE

EQUITIES
EUROPE
EXPANSION

EQUITIES
GLOBAL

130/30(3)

EQUITIES
ASIA PACIFIC

REAL ESTATE(L0)

EQUITIES
EUROPE
ENVIRONMENT

EQUITIES
GLOBAL
ENVIRONMENT
OPPORTUNITIES

EQUITIES
EUROLAND

GROWTH®)

EQUITIES
MENA

22.

23.
24.
26.
27.
28.
29.
30.
3L
32.
33.
34.
35.
36.
38.
39.
40.
41.
43.
44,
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
5o
56.

57.
58.

USD

50 703 518
55 139 954
26 404 051

115.1492
105.6123
70.3872

114.0702 EUR
90.4228 EUR
66.1623 EUR

EUR

76 766 238
43679121

89.8782
58.3777

uSD

12 827 744

93.1264

87.5454 EUR

uSD

15008 337

99.7288

94.6335 EUR

EUR

28 736 441
53 878 595

125.6981
87.0571

usD

15047 346
9854 228

101.9130
62.6855

11.3573 SGD

EUR

14 400 333
11264 378

89.2530
63.8868

USD

12 163 544
21 458 667

101.5388
47.4794

45.8606

101.5370 EUR
52.4553 EUR

101.5499 EUR
46.6926 EUR
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MONEY
MARKET (USD)

MONEY
MARKET (EURO)

INDEX
EUROLAND

INDEX
JAPAN

INDEX
us

INDEX
EUROLAND

pLUS(8)

INDEX
us pLUs(18)

DIVERSIFIED
ABSOLUTE
RETURN

22.

23.
24.
26.
27.
28.
29.
30.
3L
32.
33.
34.
35.
36.
38.
39.
40.
41.
43.
44,
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
5o
56.

57.
58.

USD

147 269 484
285 457 334
339 389 093

14.8842
15.5243
15.8119

EUR

1551790 886
3819 849 302
4 288 650 860

25.4056
26.4561
27.3159

EUR

60 155 088
17 920 557
25 815 836

178.2189
154.6538
103.1006

JPY

8792910679
3977615573
1782174 244

16538.7863
13170.4363
8550.1223

95.4867 EUR
76.1285 EUR
59.7312 EUR

164.5062 EUR
131.9495 EUR
80.2474 EUR

uSD

45754 092
36 717 525
65 343 103

142.9772
131.6098
86.0237

107.4595 EUR
85.4674 EUR
61.3283 EUR

123.9645 EUR
112.3691 EUR
70.7825 EUR

EUR

161 657 255

179.0730

usD

40 292 641

1423777

108.3504 EUR

124.7583 EUR

EUR

15 620 909
15073 547

102.7800
94.2100
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PODFONDY BONDS WORLD BONDS US BONDS EUROPE(®)
OPPORTUNISTIC CORE PLUS(13)
59.| MENA EUR EUR EUR
go.| HODNOTA CISTYCH AKTIV NA AKCII TRIDY B
‘| NA KONCI ROKU/OBDOBI

61.| k31.kvstnu 2007 1379.6875 1 254.8860 1258.4751

62.| k31.kvétnu 2008 1579.0573 1338.5548 1 260.8235

63. k31.kvétnu 2009 1626.2988 14325728 1 355.7662
HODNOTA CISTYCH AKTIV NA AKCII

64.) TRIDY BD NA KONCI ROKU/OBDOBI

65.| k31. kvétnu 2007 - - i

66. k 31. kvétnu 2008 - - -

67.| k31. kvétnu 2009 - - -
HODNOTA CISTYCH AKTIV NA AKCII TRIDY BH

68.] NA KONCI ROKU/OBDOBI®

69.| k31.kvétnu 2007 - 1 009.7837 EUR -

70| k31. kvétnu 2008 - 1 071.2835 EUR -

71| k31, kvétnu 2009 - 1 151.4436 EUR -
HODNOTA CISTYCH AKTIV NA AKCII TRIDY F

72| NA KONCI ROKU/OBDOBI

73.| k31. kvétnu 2007 134.8087 114.0738 117.3770

74.| k31. kvétnu 2008 152.9913 120.6266 116.6106

75.| k 31. kvétnu 2009 156.2725 127.9697 124.3616
HODNOTA CISTYCH AKTIV NA AKCII TRIDY FH

76.] NA KONCI ROKU/OBDOBI®

77.1 k31 kvétnu 2007 - 98.0449 EUR -

78.| k31. kvétnu 2008 - 102.8822 EUR -

79.| k 31. kvétnu 2009 - 109.6870 EUR -
HODNOTA CISTYCH AKTIV NA AKCII TRIDY J

80.| NA KONCI ROKU/OBDOBI

g1.| k31 kvétnu 2007 139.2703 105.6651 121.4185

g2.| k31. kvétnu 2008 159.3952 112.6779 121.6437

g3.| k31. kvétnu 2009 164.1627 120.5427 130.8052
HODNOTA CISTYCH AKTIV NA AKCII TRIDY JH

84.| NA KONCI ROKU/OBDOBI®

85.| k 31.kvétnu 2007 - 102.5815 EUR -

86.| k31.kvdtnu 2008 - 108.5927 EUR -

87.| k31.kvétnu 2009 - 116.8824 EUR -
HODNOTA CISTYCH AKTIV NA AKCII TRIDY Jx

88.| NA KONCI ROKU/OBDOBI

g9.| k31. kvétnu 2007 - - -

00| k31. kvétnu 2008 . - -

1. k 31. kvétnu 2009 - - -
HODNOTA CISTYCH AKTIV NA AKCII TRIDY O

92.| NA KONCI ROKU/OBDOBI

93.| k31 kvétnu 2007 - 101.5687 100.3397

94.| k31. kvétnu 2008 114.9985 108.7468 100.9349

95.| k31. kvétnu 2009 118.8816 116.8024 -

(*) zékladni ména akcii tfidy AH, BH, FH, JH, OH a PH je zajisténa vuc¢i USD nebo JPY, pfipadné vii¢i jakékoliv jiné méné - napt. CHF, GBP.
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BONDS EURO BONDS cyp(9) BONDS EUROPE HIGH BONDS CONVERGING EUROPE
YIELD

1219.2459 1108.3800 23.7724 1418.4485
1240.6379 1119.6200 21.5165 1519.8200
1336.0360 - 17.6710 1398.4323

- 1082.8674 -
- 913.6394 -
- 713.5525 -

1180.2719 107.0599 150.2858 138.2394
1190.9118 107.1385 134.7616 146.8738
1271.7375 - 109.6533 134.0203

122.6030 - 122.4180 142.1454
124.7525 - 110.8023 152.3014
134.3446 - 91.0002 140.1386

104.1225 - 122.7414 103.0388
106.3718 - 111.9841 111.0651
115.0088 - 92.7018 -
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STATISTICKE INFORMACE K 31. KVETNU 2009

BOND US BONDS BONDS BONDS BONDS BONDS BONDS

MORTGAGE-| EURO CORPORATE| ABSOLUTE RETURN| EURO INFLATION EUROPE ASSET| EURO AGGREGATE| EURO AGGREGATE

BACKED INTEREST RATE LINKED BACKED CORE PLUS
SECURITIES($3) SECURITIES()

59. uUsD EUR EUR EUR EUR EUR EUR
60.
61. 1238.6651 1123.6633 1050.5898 1016.9310 1072.0880 1 055.3900 1033.7492
62. 1136.9646 1105.9941 1096.7843 1079.5137 - 1 070.0500 1 040.1363
63. - 1105.1511 1104.7530 1117.8365 - - 1118.0159
64.
65. 1037.1200 - - - - - -
66. 921.7500 - - - - - -
67. - - - - - - -
68.
69. 1 035.3040 EUR - - - - - -
70. 944.4419 EUR - - - - - -
71. - - - - - - -
72.
73. 121.6193 110.3967 103.2084 100.2760 105.9029 103.1413 101.6039
74. 110.7593 107.7481 107.0596 105.8586 - 103.5888 101.3712
75. - 106.7687 107.1689 109.0033 - 107.8191 108.0540
76.
77. 99.3011 EUR - - - - - -
78. 89.7559 EUR - - - - - -
79. - - - - - - -
80.
81. 123.9915 112.4316 105.1234 101.6928 107.2098 105.1698 100.9532
82. - 110.6639 109.7509 107.9501 - 106.5241 101.5757
83. - 110.5801 110.5479 111.7633 - 111.7673 109.1422
84.
85. 101.5742 EUR - - - - - -
86. 925148 EUR - - - B, . B
87. . . . - - - -
88.
89. - - - - - - -
90. - - - - - - -
91. - - - - - - -
92.
93. 115.7829 - - 99.9723 105.2810 99.8304 102.2479
94. 106.7630 98.8696 103.1764 101.3079 - 101.5227 103.2889
95. - 99.3891 - 105.0943 - 106.9148 111.3883
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BONDS
OPPORTUNITIES

BONDS
ABSOLUTE RETURN

CREDIT®)

BONDS
EUROPE
CONVERTIBLE

BONDS
ABSOLUTE RETURN
FOREX

BONDS
GLOBAL
AGGREGATE

ALPHA PLUS®)

BONDS
GLOBAL

AGGREGATEW()

BONDS
GLOBAL
MULTISTRATEGIES

59.

60.
61.
62.
64.
65.
66.
67.
68.
69.
70.
71
72.
73.
74.
75.
76.
7.
78.
79.
80.
81
82.
83.
84.
85.
87.
88.
89.
90.
91
92.
93.

94.
95.

EUR

1025.8600
1033.7000

102.4964
103.1747
102.5678

102.5712

EUR

1046.2635
825.9580

798.6047

101.9688
80.0806

104.6295

103.6500
81.9364

105.0990

EUR

945.7049
908.0879

102.9211

EUR

1029.8928
1071.2637

102.4944

100.1280
104.2563

103.3194
108.0790

USD

101.1300

USD

101.0900

EUR

1 026.8683
1060.1135

102.0692

100.5035
103.8444

101.3353
100.4696
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EQUITIES EQUITIES|  EQUITIES JAPAN EQUITIES US EQUITIES EQUITIES EQUITIES
GLOBAL JAPAN|  CONCENTRATED LARGE CAP|  CONCENTRATED| gswiTZERLAND(L9) uk®
CONCENTRATED(19) GROWTH(20) GROWTH EUROPE
59. uUsD JPY JPY uUsD EUR CHF GBP
60.
61. 1828.7096 158 909.8709 141 904.7304 867.1400 1 366.2681 1 305.7700 1 447.6200
62. 1671.6966 126 463.0000 113 620.0000 912.0800 1114.6815 - 1094.8134
63. 1077.1243 69 788.0000 - 639.6661 724.8097 - -
64.
65. - 146 471.8736 - 1203.7600 - - -
66. - 116 652.0000 - 1.266.0900 - - -
67. - 63 235.0000 - 787.4600 - - -
68.
69. - 1 665.0658 EUR 1597.6745 EUR 1084.1334 EUR - 1207.8702 EUR 1033.4975 EUR
70. - 1330.5171 EUR 1284.2170 EUR 1122.0407 EUR - - 765.9799 EUR
71 - 688.2952 EUR - 672.2619 EUR ; ; )
72.
73. 169.7492 15176.6740 14 669.7948 121.6636 153.8125 140.6724 148.9213
74. 152.1948 11 831.1869 11 494.3235 125.4482 123.0857 - 110.3228
75. 96.1821 6 339.3929 - 76.9514 78.5048 - -
76.
77. - 157.2018 EUR 154.6742 EUR 102.2192 EUR - - -
78. - 123.3308 EUR 121.2554 EUR 103.3824 EUR - - -
79. - 62.5307 EUR - 60.6796 EUR - - -
80.
81. 110.6202 15 945.1802 13 836.9796 132.9758 164.5139 150.8284 161.8611
82. 101.1314 12 658.3019 11 045.3529 139.8147 134.2208 - -
83. - - - - 87.2753 - -
84.
85. - 108.2000 EUR 110.2800 EUR - - - -
86. - 86.5000 EUR 88.6400 EUR 110.1291 EUR - - -
87. - 44,7000 EUR - - - - N
88.
89. - - - 110.9900 - - -
90. - - - 116.7000 - - -
91. - - - - - - -
92.
93. - 16 204.2882 14 257.6552 114.7336 225.3133 227.7265 201.1263
94. 94.7272 12 947.1295 11 449.3702 121.3791 184.9270 - 152.8318
95. 61.4027 7 122.6454 - - 120.9691 - -




STATISTICKE INFORMACE K 31. KVETNU 2009
EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
ASIA PAC DUAL |GLOBAL EMERGING CHINA GOLD MINES EMERGING EUROLAND GLOBAL ENERGY
STRATEGIES COUNTRIES EUROPE(16) CYCLICALS
59. UsD UsD UsD UsD EUR EUR UsD
60.
61. 2 485.6188 2603.8629 3576.8623 2 483.0422 3956.4047 1550.1102 1814.9653
62. 2 705.1061 3280.7499 4150.1715 3108.4830 4 322.4906 1449.8163 2 409.7500
63. 1843.8062 2074.4100 3099.2579 2 858.3198 1902.9924 968.1537 1362.4300
64.
65. 1.338.0600 - 2 205.4500 - 1707.9800 - -
66. 1 445.6200 - 2 557.0800 - 1 856.5200 - -
67. 966.8800 - 1896.3500 - 819.9400 - -
68.
69. - - - - - - -
70. - - - - - - -
71. - - - - - - -
72.
73. 2071.5753 235.9968 317.9364 222.4267 250.2050 1153.3477 167.6245
74. 2211.1386 290.7385 360.8852 272.2841 267.3131 1 066.4037 218.1970
75. 1473.3481 177.7922 263.2976 244.8302 115.0859 698.2163 120.8597
76.
77. - - - - - - -
78. - - - - - - -
79. - - - - - - -
80.
81. - 260.6313 355.4835 249.3755 207.8279 155.2760 182.8658
82. 97.6285 328.3462 412.4614 312.6967 227.0558 145.2835 242.6979
83 66.4548 205.4920 307.9778 287.5931 100.0122 97.0109 137.0622
84.
85. - - - - - - -
86. - - - - - - -
87. - - - - - - -
88.
80. - - 172.8700 - - - -
90. - - 200.3500 - - - -
91. - - - - - - -
92.
93. 288.9994 130.6304 - - - 133.7557 -
94, 316.5411 165.8824 - - - 126.2174 -
95. 216.7553 104.7832 130.9282 - - 84.7341 -




STATISTICKE INFORMACE K 31. KVETNU 2009

EQUITIES EQUITIES EQUITIES EQUITIES US EQUITIES EQUITIES EQUITIES
EUROLAND GLOBAL EUROLAND| SMALL CAP VALUE US RELATIVE EUROLAND MID | US CONCENTRATED
FINANCIAL| TecHNOLOGY(12) VALUE cap(14) CORE
59. EUR usD EUR usD usD EUR UsD
60.
61. 1592.6403 1530.0853 1349.1113 1572.8100 1741.7063 1768.8160 1392.5473
62. 1191.2373 1438.4235 1084.9610 1.321.9400 1471.9597 14495881 1365.3251
63. 709.3355 - 697.4004 - 897.0356 - 1025.2400
64.
65. - - - - 1347.0958 - 1142.6600
66. - - - - 11355110 - 1121.9500
67. - - - - 691.2070 - 842.2100
68.
69. - - | 1306.9525 EUR 1979.95 EUR -/ 1108.0054 EUR
70. - - -/ 10865001 EUR|  1661.2319 EUR - 1074.2898 EUR
71. - - - 582.1753 EUR 986.9519 EUR - -
72.
73. 148.2251 138.0391 1311.6157 1336.3130 1566.7558 163.2399 125.6535
74, 108.4885 126.9005 1034.5435 1096.5359 1298.7925 131.2182 120.4709
75. 63.3805 - 652.2416 595.5700 776.3643 - 88.7458
76.
77 - - - 121.2732 EUR 183.9261 EUR - 103.4660 EUR
78. - - - 98.4938 EUR 151.1610 EUR - -
79. - - - 51.3057 EUR 87.9501 EUR - 113.3641 EUR
80.
81. 160.6083 153.8563 169.5406 159.1761 186.9172 178.7898 138.7028
82. 120.1520 144.6398 136.3418 133.5249 157.9680 - 135.9888
83, 71.6089 - 87.6381 74.1626 96.2699 - 102.4415
84.
8. - - - 130.6401 EUR 197.7715 EUR - 110.7813 EUR
86. - - - 1085585 EUR 165.7562 EUR - 107.1736 EUR
87. - . - - 98.4278 EUR - -
88.
89, - - - 108.3800 121.9600 120.7500 104.9200
90. - - - 91.2700 103.3400 99.2802 103.0000
91. - - - - - - -
92.
93. 101.3436 108.5091 228.0350 113.6853 213.9582 - 156.4490
94, 76.2895 92.9678 184.4874 96.1340 181.9063 - 154.6201
95. - - 119.3210 - 111.5242 - -




STATISTICKE INFORMACE K 31. KVETNU 2009

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
US MID CAP US MULTI| JAPAN SMALL CAP US FOCUSED|  JAPAN TARGET EUROLAND EUROPE
GROWTH STRATEGIES SMALL cAP(14)| oPPORTUNITIES(19)
59. USD uUSD JPY USD JPY EUR EUR
60.
61. 1792.1465 1613.9557 153 970.0000 1527.1600 169 825.2521 2288.551 1753.3527
62. 2043.2492 1546.3281 103 900.0000 1264.4600 140 183.2987 1 836.8300 1433.2493
63. 1251.2695 958.6600 - 739.2300 121 653.4271 1209.3799 936.6779
64.
65. 1366.5500 1265.1600 - 1197.3900 - - -
66. 1559.9500 1213.3800 - 991.3400 - - -
67. 954.2200 756.9000 - 580.0600 - - -
68.
69. 1 287.6358 EUR 1313.1205 EUR 1114.4603 EUR 1185.5850 EUR - - -
70. 1451.5511 EUR 1242.1737 EUR 754.2774 EUR 959.4608 EUR - - -
71. 8525204 EUR - - - - - -
72.
73. 163.0683 145.9145 13 895.2611 141.0537 15 775.5883 216.2523 165.3290
74. 182.4153 136.7112 9 102.0645 113.9600 12 737.8896 169.3423 132.1561
75. 108.8795 82.7191 6 089.1542 64.6301 10 816.0218 108.7224 84.4625
76.
77. 120.6991 EUR 121.3150 EUR 105.1700 EUR 111.0796 EUR - - -
78. 131.4139 EUR 112.1128 EUR 69.5979 EUR 88.4234 EUR - - -
79. 75.0814 EUR 65.2909 EUR 45.0681 EUR 48.1124 EUR - - -
80.
81. 179.8698 161.6932 15 429.4948 - 16 989.2530 229.1487 175.3604
82. 204.1850 154.9213 - - 14 001.7129 183.4272 143.3443
83. 124.3276 - - - 12 132.2852 120.4173 93.6791
84.
85. 130.9617 EUR - - - - - -
86. 147.7528 EUR - - - - - -
87. 101.3645 EUR - - - - - -
88.
89. 108.3500 115.0200 7 075.0000 108.3800 9571.0000 - 121.5500
90. 123.6600 110.3600 4772.0000 89.8600 7929.0000 - 99.5000
91. - - - - - - -
92.
93. 104.7458 189.3053 19 025.7850 - 13 686.3571 137.8692 142.8315
94. 110.7848 182.8174 - - 11 387.8198 111.6155 117.6944
95. - 125.8756 - 61.8333 9961.5820 73.8179 77.5305




STATISTICKE INFORMACE K 31. KVETNU 2009

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
EUROLAND| CONCENTRATED INDIA s specTRUMID | AsiA PACIFIC®) JAPAN GLOBAL | LATIN AMERICA
VALUE EUROLAND COREALPHA RESOURCES
59. EUR EUR uUsb usbD usbD JPY usb Usb
60.
61. 1640.2230 1589.1671 1 345.8582 1186.0297 1323.8400 - 1161.2494 1224.7280
62. 1393.7796 1280.4154 1439.2351 1065.6708 1402.2400 96 991.1478 1550.5400 1619.4308
63. 949.6543 868.6941 11443727 - - 74 601.6376 960.5400 858.0000
64.
65. - - 1.342.2800 1186.5200 - - - -
66. - - 1436.0024 1067.1600 - 100 926.0000 - 1152.6900
67. - - 1147.6100 - - 77 519.6948 - 609.9200
68.
69. - - - 11242173 EUR - - - -
70. - - -l 999.6139 EUR -l 969.9680 EUR - -
71. - - - - - 706.1275 EUR - -
72.
73. 156.4997 151.6575 - - - - - -
74. 130.0389 119.5002 107.0967 101.0333 100.5924 11 263.4002 135.1971 132.4573
75. 86.6568 79.2836 83.4227 - - 8501.0137 81.8680 68.8875
76.
7. - - - - - - - -
78. - - - - - 96.9551 EUR - -
79. - - - - - 69.5615 EUR - -
80.
81. 163.9947 143.6151 129.5216 107.3240 - 11 204.9778 - -
82. 139.3563 115.7116 138.4771 96.4323 - 9 776.5039 115.1147 -
83. 94.9497 78.5061 110.0945 - - 7 519.5650 71.0701 -
84.
85. - - - 106.3800 EUR - 112.8127 EUR - -
86. - - - 94.5000 EUR - 98.6642 EUR - -
87. - - - - - 71.5993 EUR - -
88.
89. 124.2300 124.5700 135.1000 - - 11 214.0000 - -
90. 105.8400 100.8500 1445186 - - 9819.0000 - -
91. - - - - - - - -
92.
93. 148.1373 145.9826 - 107.2160 - 10 465.5116 - -
94, 126.8892 118.5603 - 96.9130 - 9184.3163 111.2811 -
95. 87.1469 81.0813 - - - 7 106.9130 - -
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EQUITIES
LUXURY &
LIFESTYLE

EQUITIES
EUROPE
EXPANSION

EQUITIES
GLOBAL

130/30(3)

EQUITIES
ASIA PACIFIC

REAL ESTATE(L0)

EQUITIES
EUROPE
ENVIRONMENT

EQUITIES
GLOBAL
ENVIRONMENT
OPPORTUNITIES

EQUITIES
EUROLAND

GROWTH®)

EQUITIES
MENA

59.

60.
61.
63.
64.
65.
66.
67.
68.
69.
70.
71
72.
73.
75.
76.
7.
78.
79.
80.
81.
82.
83.
84.
85.
86.
87.
88.
89.
91
92.
93.

94.
95.

USD

1159.1200
1 077.8600

97.2121
64.1510

111.3690
103.4262
69.7858

110.1434
74.9160

EUR

905.1715
596.3300

109.9748

107.2233
70.4813

97.9830
64.9157

uSsD

936.5683

uSD

1 002.0550

EUR

1289.5122
905.5800

70.7922

108.8489
76.8708

usD

1023.3475
637.3715

86.1502

103.0300
63.2600

EUR

897.5514
650.4511

99.1230
72.4091

USD

1016.1561
484.9100

471.4578

1016.1382 EUR
472.3565 EUR

56.3100

55.9874 EUR

101.7983
48.0970




STATISTICKE INFORMACE K 31. KVETNU 2009

MONEY MONEY INDEX INDEX INDEX INDEX INDEX DIVERSIFIED
MARKET (USD)| MARKET (EURO) EUROLAND JAPAN uUs EUROLAND us PLUS(lS) ABSOLUTE
pLUS(18) RETURN
59. usD EUR EUR PY usD EUR usb EUR
60.
61. 1138.0259 1126.3958 1802.0325 - 1 444.6756 1809.9015 1437.4590 -
62. 1189.6231 1174.6910 1569.9536 78549.9176 1334.7584 - - 1.028.2400
63. 1213.4601 1214.6998 1050.6110 51 182.0801 875.8520 - - 946.7200
64.
65. - - - - - - - -
66. - - - - - - - -
67. - - - - - - - -
68.
69. - - -| 1660.8540 EUR| 1250.5342 EUR -| 12615316 EUR -
70. - - -| 1340.4343 EUR| 11435153 EUR - - -
71. - - - - - - - -
72.
73. 111.1247 110.6548 176.3303 16 302.6257 141.1902 177.0214 141.1344 -
74, 115.6724 114.9978 152.2840 12 918.9214 129.3245 - - -
75. 117.5775 118.4971 101.0904 8 343.8050 84.1448 - - 91.2200
76.
77. - - -| 1625577 EUR|  122.9638 EUR - 123.1522 EUR -
78. - - - 1205807 EUR|  111.2517 EUR - - -
79. - - -| 785057 EUR|  69.7595 EUR - - -
80.
81. 113.7621 113.3725 160.3384 - 144.6013 181.2633 - -
82. 118.8328 118.2351 139.6978 - - - - 102.7875
83. 121.2124 122.2563 93.4888 7702.4957 - - - 94,5539
84.
85. - - - - - - - -
86. - . - 102.6623 EUR - - - -
87. - - . -l 706344 EUR - - -
88.
89. - - - - - - - -
90. - - - - - - - -
91. - - - - - - - -
92.
93. - 109.4826 114.6492 - 113.1572 - - -
94, 100.8225 114.3519 100.1252 - - - - 103.1466
95. - 118.4277 67.1709 74154514 72.6524 - - 95.2642
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PODFONDY

BONDS WORLD

BONDS US
OPPORTUNISTIC CORE

pLUS(13)

BONDS EUROPE(®)

96.

97.

98.
99.

100.
101.
102.
103.
104.
105.
106.
107.
108.
109.
110.
111.
112.
113.
114.
115.
116.
117.
118.

119.
120.

MENA

HODNOTA CISTYCH AKTIV NA AKCII TRIDY OH
NA KONCI ROKU/OBDOBI®)

k 31. kvétnu 2007
k 31. kvétnu 2008
k 31. kvétnu 2009

HODNOTA CISTYCH AKTIV NA AKCII TRIDY P
NA KONCI ROKU/OBDOBI

k 31. kvétnu 2007
k 31. kvétnu 2008
k 31. kvétnu 2009

HODNOTA CISTYCH AKTIV NA AKCII TRIDY PD
NA KONCI ROKU/OBDOBI

k 31. kvétnu 2007
k 31. kvétnu 2008
k 31. kvétnu 2009

HODNOTA CISTYCH AKTIV NA AKCII TRIDY PH
NA KONCI ROKU/OBDOBI®

k 31. kvétnu 2007
k 31. kvétnu 2008
k 31. kvétnu 2009

HODNOTA CISTYCH AKTIV NA AKCII TRIDY X
NA KONCI ROKU/OBDOBI

k 31. kvétnu 2007
k 31. kvétnu 2008
k 31. kvétnu 2009

HODNOTA CISTYCH AKTIV NA AKCII TRIDY
XE NA KONCI ROKU/OBDOB{

k 31. kvétnu 2007
k 31. kvétnu 2008
k 31. kvétnu 2009

EUR

106.2258

EUR

EUR

(*) zékladni ména akcii tfidy AH, BH, FH, JH, OH a PH je zajisténa vii¢i USD nebo JPY, pfipadné viici jakékoliv jiné méné - napt. CHF, GBP.
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BONDS EURO

BONDS CHF(9)

BONDS EUROPE HIGH
YIELD

BONDS CONVERGING EUROPE

= © ©
o O
S

97.3826
98.8582
106.2089

106.3422
113.6831
104.3828
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BOND US
MORTGAGE-
BACKED

SECURITIES(13)

BONDS
EURO CORPORATE

BONDS
ABSOLUTE RETURN
INTEREST RATE

BONDS
EURO INFLATION
LINKED

BONDS
EUROPE ASSET
BACKED

SECURITIES(?)

BONDS
EURO AGGREGATE
CORE PLUS

BONDS
EURO AGGREGATE

96.

7,

98.
99.
100.

101.
102.
103.
104.
105.
106.
107.
108.
109.
110.
111.
112.
113.
114.
115.
116.
117.
118.

119.
120.

USD

EUR

100.2800

102.2610

EUR

102.7400
107.1312
107.9213

EUR

101.2161
107.2917
110.9217

EUR

103.8100

EUR

100.6600
100.7200
99.6977

EUR
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BONDS
OPPORTUNITIES

BONDS
ABSOLUTE RETURN

CcrReDIT®)

BONDS
EUROPE
CONVERTIBLE

BONDS
ABSOLUTE RETURN
FOREX

BONDS
GLOBAL
AGGREGATE

ALPHA PLUS®)

BONDS
GLOBAL

AGGREGATE(L)(®)

BONDS
GLOBAL
MULTISTRATEGIES

96.

7,

98.
99.
100.

101.
102.
103.
104.
105.
106.
107.
108.
109.
110.
111.
112.
113.
114.
115.
116.
117.
118.

119.
120.

EUR

100.8580
101.2889
100.4545

EUR

104.5633
82.1010

EUR

94.5400
90.3400

EUR

102.9600
106.5300

USD

USD

EUR

102.5200
105.2400
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2009

EQUITIES
GLOBAL

EQUITIES
JAPAN

CONCENTRATED(15)

EQUITIES
JAPAN
CONCENTRATED

GROWTH(20)

EQUITIES
US LARGE CAP
GROWTH

EQUITIES
CONCENTRATED
EUROPE

EQUITIES
SWITZERLAND(19)

EQUITIES
uk®

96.

7,

98.
99.
100.

101.
102.
103.
104.
105.
106.
107.
108.
109.
110.
111.
112.
113.
114.
115.
116.
117.
118.

119.
120.

USD

JPY

147.004 EUR

10 960.8016
8 463.0549

128.3195 EUR
102.1309 EUR

JPY

12 108.6807
9 647.0000

111.8720 EUR
89.5574 EUR

USD

114.8562 EUR

116.5600
122.0821
76.2863

113.4135 EUR
116.4451 EUR
69.5692 EUR

EUR

129.0930
104.8636
67.8943

CHF

122.2231 EUR

GBP

104.0443 EUR
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EQUITIES
ASIA PAC DUAL
STRATEGIES

EQUITIES
GLOBAL EMERGING
COUNTRIES

EQUITIES
CHINA

EQUITIES
GOLD MINES

EQUITIES
EMERGING

EUROPE(16)

EQUITIES
EUROLAND
CYCLICALS

EQUITIES
GLOBAL ENERGY

104.

106.
107.
108.

110.
111
112

114
115.
116.

118.
119.
120.

112.2566

363.1893
418.2903
310.0362

89.6435

131.8075
122.7884
81.6138

112.8987
149.1692
83.8785
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EQUITIES EQUITIES EQUITIES EQUITIES US EQUITIES EQUITIES EQUITIES
EUROLAND GLOBAL EUROLAND| SMALL CAP VALUE US RELATIVE EUROLAND MID | US CONCENTRATED
FINANCIAL|  TEcHNOLOGY(12) VALUE cap(14) CORE
96. EUR usD EUR usD uUsD EUR UsD
97.
98. - - - - 202.3715 EUR - -
99. - - - - 170.5746 EUR - -
100. - - - - 101.8511 EUR - -
101.
102. - - - 113.7700 203.1918 130.5600 144.6310
103. - - - 94.9700 170.9760 106.1910 140.7776
104. - - - - 103.7468 - 105.3009
105.
106. - - - - 125.3900 - 104.8000
107. - - - - 105.7100 - 102.2644
108. - - - - - - 75.7700
109.
110. - - - 109.5566 EUR 195.6028 EUR - 93.8461 EUR
111. - - - 90.0164 EUR 163.4012 EUR - 90.1451 EUR
112. - - - - 96.6842 EUR - -
113.
114. - - - - - - -
115. - - - - 97.2289 - -
116. - - - - 59.6077 - -
117.
118. - - - - - - -
119. - - - - 90.0357 EUR - -
120. - - - - 60.1575 EUR - -
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2009

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
US MID CAP US MULTI| JAPAN SMALL CAP US FOCUSED JAPAN TARGET| EUROLAND SMALL EUROPE
GROWTH STRATEGIES cap®| opPORTUNITIES(LY)
96. USsD usD JPY usD JPY EUR EUR
97.
98. - 123.5048 EUR - - - - -
99. - 117.7695 EUR - 107.3024 EUR - - -
100. - 125.2327 EUR - - - - -
101.
102. 115.2000 121.6994 8 627.5326 111.3716 16 594.7101 159.8224 127.0617
103. 130.5900 115.7359 5 758.0000 91.5400 13597.4873 127.0617 103.1164
104. - 71.0724 - 99.9278 11 718.6046 82.8033 66.8966
105.
106. - 115.9000 - - - - -
107. - 110.3500 - - - - -
108. - - - - - - -
109.
110. 102.1934 EUR 118.9750 EUR 88.3857 EUR 106.5560 EUR - - -
111. 114.6360 EUR 111.2770 EUR 59.2193 EUR 86.2456 EUR - - -
112. - - 39.4011 EUR - - - -
113.
114. - - - - - - -
115. - - - - - - -
116. - - - - - - -
117.
118. - - - - - - -
119. - - - - - - -
120. - - - - - - -
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EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
EUROLAND | CONCENTRATED INDIA |ys specTRUMAD | AsiA paciFIc®) JAPAN GLOBAL | LATIN AMERICA
VALUE EUROLAND COREALPHA RESOURCES
96. EUR EUR USD USD USD JPY USD USD
97.
98. - - - 106.4400 EUR - 105.1710 EUR - -
99. - - - 95.0500 EUR - 104.1708 EUR - -
100. - - - - - 100.7237 EUR - -
101.
102. 121.4019 131.0600 132.7751 - 132.3843 11 186.3782 116.0400 122.3200
103. 102.4144 105.0700 140.7958 - 139.6400 9716.9076 153.8608 160.7300
104. 69.2695 - 111.1120 - - 7435.7012 94.5627 -
105.
106. - - - - - R - R
107. - - - - - 10 097.0000 - 114.8200
108, - - - - - 7682.0000 - 58.0600
109.
110. - - - - - 112.8416 EUR - -
111. - - - - - 96.3828 EUR - -
112, - - - - - - - -
113.
114. - - - - - - - -
115. - - - - - - - -
116. - - - - - - - -
117.
118. - - - - - - - -
119. N N N N N N N N
120. - - - - - - - -
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EQUITIES
LUXURY &
LIFESTYLE

EQUITIES
EUROPE
EXPANSION

EQUITIES
GLOBAL

130/30(3)

EQUITIES
ASIA PACIFIC

REAL ESTATE(0)

EQUITIES
EUROPE
ENVIRONMENT

EQUITIES
GLOBAL
ENVIRONMENT
OPPORTUNITIES

EQUITIES
EUROLAND

GROWTH(®)

EQUITIES
MENA

96.

97.

98.
99.
100.

101.
102.
103.
104.
105.
106.
107.
108.
109.
110.
111.
112.
113.
114.
115.
116.
117.
118.

119.
120.

USD

112.9200
104.1300
109.6926

EUR

90.1700
58.1500

USD

94.7900

USD

100.1200

EUR

USD

EUR

89.5300
64.3700

USD

101.6773
47.7872

46.0714
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104.

106.
107.
108.

110.
111
112

114
115.
116.

118.
119.
120.

136.6803
118.8459
79.3805

112.8528
104.0818

MONEY MONEY INDEX INDEX INDEX INDEX INDEX|  DIVERSIFIED

MARKET (USD)| MARKET (EURO) EUROLAND JAPAN Us EUROLAND us pLUS(18) ABSOLUTE
pLUS(18) RETURN

98. - - - - - - - -
99. - - - - - - - -
100 - - - 100.6282 EUR 70.7585 EUR - - -

102.7000
93.6800
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(18)
(19)
(20)

Dne 3. ¢ervna 2008 zménil podfond SGAM Fund / Bonds Global Aggregate Index Plus sviij nazev na SGAM Fund / Bonds Global Aggregate.

Dne 27. ¢ervna 2008 zménil podfond SGAM Fund / Equities Europe Growth sviij nazev na SGAM Fund / Equities Euroland Growth.

Dne 18. listopadu 2008 doslo ke zruseni podfondu SGAM Fund / Equities Global 130/30.

Dne 15. prosince 2008 doslo ke zruseni podfondu SGAM Fund / Bonds Global Aggregate Alpha Plus.

Dne 15. prosince 2008 doslo ke zruseni podfondu SGAM Fund /Bonds Global Aggregate.

Dne 22. prosince 2008 doslo ke zruseni podfondu SGAM Fund / Equities Asia Pacific.

Dne 13. ledna 2009 doslo ke zruseni podfondu SGAM Fund / Equities UK.

Dne 13. ledna 2009 doslo ke zruseni podfondu SGAM Fund / Bonds Absolute Return Credit.

Dne 19. ledna 2009 byl podfond SGAM Fund / Bonds CHF pohlcen ze strany podfondu SGAM Fund / Bonds Europe.

Dne 23. bfezna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Asia Pacific Real Estate.

Dne 6. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities US Spectrum.

Dne 24. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Global Technology.

Dne 4. kvétna 2009 byl podfond SGAM Fund /Bonds US Mortgage-Backed Securities pohlcen ze strany podfondu SGAM Fund /Bonds US Opportunistic Core Plus.
Dne 4. kvétna 2009 byl podfond SGAM Fund / Equities Euroland Mid Cap pohlcen ze strany podfondu SGAM Fund /Equities Euroland Small Cap.
Dne 4. kvétna 2009 zménil podfond SGAM Fund / Equities Japan Concentrated Value sviij nazev na SGAM Fund / Equities Japan Concentrated.
Dne 4. kvétna 2009 zmnéil podfond SGAM Fund / Equities Eastern Europe sviij nazev na SGAM Fund / Equities Emerging Europe.

Dne 31. biezna 2008 doslo ke zruseni podfondu SGAM Fund /Bonds Europe Asset Backed Securities.

Dne 5. kvétna 2008 doslo ke zruseni podfondu SGAM Fund / Index Euroland Plus and SGAM Fund / Index US Plus.

Dne 18. dubna 2008 byl podfond SGAM Fund / Equities Switzerland pohlcen ze strany podfondu SGAM Fund / Equities Europe Opportunities.

Dne 24. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Japan Concentrated Growth.
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POZNAMKA 1 - CINNOST

Fond SGAM Fund, dale pouze ,,SICAV*, je investi¢ni fond zalozeny podle zdkoni Lucemburského vévodstvi a
jedna se o Investicni spoleCnost s proménlivym zdkladnim kapitdlem ("Société d'Investissement a Capital
Variable" - SICAV); tato spoleénost je upravena Clankem I zakona Lucemburského vévodstvi z 20. prosince,
2002 tykajici se podnikani v oblasti kolektivniho investovani.

K 31. kvétnu 2009 bylo v provozu padesat Sest podfondu.

Dne 27. ¢ervna 2008 zménil podfond SGAM Fund / Equities Europe Growth sviij nazev na SGAM Fund /
Equities Euroland Growth.

Dne 3. ¢ervna 2008 zménil podfond SGAM Fund / Bonds Global Aggregate Index Plus sviij nazev na SGAM
Fund / Bonds Global Aggregate.

Dne 18. listopadu 2008 doslo ze zruSeni podfondu SGAM Fund / Equities Global 130/30.

Dne 15. prosince 2008 doslo ze zruseni podfondu SGAM Fund / Bonds Global Aggregate Alpha Plus.
Dne 15. prosince 2008 doslo ze zruseni podfondu SGAM Fund / Bonds Global Aggregate.

Dne 22. prosince 2008 doslo ze zruSeni podfondu SGAM Fund / Equities Asia Pacific.

Dne 13. ledna 2009 doslo ze zruseni podfondu SGAM Fund / Equities UK.

Dne 13. ledna 2009 doslo ze zruseni podfondu SGAM Fund / Bonds Absolute Return Credit.

Dne 19. ledna 2009 byl podfond SGAM Fund / Bonds CHF pohlcen ze strany podfondu SGAM Fund / Bonds
IE)lljlreogg biezna 2009 doslo ze zruseni podfondu SGAM Fund / Equities Asia Pacific Real Estate.

Dne 6. dubna 2009 doslo ze zruSeni podfondu SGAM Fund / Equities US Spectrum.

Dne 24. dubna 2009 doslo ze zruseni podfondu SGAM Fund / Equities Global Technology.

Dne 24. dubna 2009 doslo ze zruseni podfondu SGAM Fund / Equities Japan Concentrated Growth.

Dne 4. kvétna 2009 byl podfond SGAM Fund / Bonds US Mortgage-Backed Securities pohlcen ze strany
podfondu SGAM Fund / Bonds US Opportunistic Core Plus.

Dne 4. kvétna 2009 byl podfond SGAM Fund / Equities Euroland Mid Cap pohlcen ze strany podfondu SGAM
Fund / Equities Euroland Small Cap.

Dne 4. kvétna 2009 zménil podfond SGAM Fund / Equities Japan Concentrated Value svij nazev ha SGAM
Fund / Equities Japan Concentrated.

Dne 4. kvétna 2009 zménil podfond SGAM Fund / Equities Eastern Europe svij nazev na SGAM Fund /
Equities Emerging Europe.

Béhem roku byly spustény nasledujici tfidy akeii:
- Akcie tfidy AD v ramci podfondu SGAM Fund / Equities MENA,
- Akcie tfidy AS v nasledujicich podfondech: SGAM Fund / Bonds World, SGAM Fund / Bonds Global

MultiStrategies, SGAM Fund / Equities Asia Pac Dual Strategies, SGAM Fund / Equities China, SGAM
Fund / Equities Global Environment Opportunities a SGAM Fund / Equities Japan CoreAlpha,
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- Akcie tfidy BD v nasledujicich podfondech: SGAM Fund / Equities MENA, SGAM Fund / Bonds
Absolute Return Forex a SGAM Fund / Bonds Global MultiStrategies,

- Akcie tfidy F v nasledujicich podfondech: SGAM Fund / Bonds Europe Convertible, SGAM Fund / Bonds
Absolute Return Forex, SGAM Fund / Bonds Global MultiStrategies, SGAM Fund / Equities Europe
Expansion, SGAM Fund / Equities Global Environment Opportunities, SGAM Fund / Equities MENA a
SGAM Fund / Diversified Absolute Return,

- Akcie tiidy FH v ramci podfondu SGAM Fund / Equities MENA,

- Akcie tfidy J v nasledujicich podfondech: SGAM Fund/ Equities Europe Environment a SGAM Fund/
Index Japan,

- Akcie tfidy JH v ramci podfondu SGAM Fund / Index US,

- Akcie tfidy O v nasledujicich podfondech: SGAM Fund/ Bonds Opportunities, SGAM Fund/ Equities
China, SGAM Fund / Equities US Focused a SGAM Fund / Index Japan,

- Akcie ttidy OH v nasledujicich podfondech: SGAM Fund / Index Japan a SGAM Fund / Index US,
- Akcie tfidy PD v ramci podfondu SGAM Fund / Equities MENA,

- Akcie tfidy BN, AN a ON v ramci podfondu SGAM Fund / Equities Concentrated Euroland.

Akcie ttidy AB, PD a BD v ramci podfondu SGAM Fund / Bonds Global MultiStrategies.

V souvislosti s nabozenskymi svatky byly trhy regionu MENA uzavieny v obdobi od 7. do 11. prosince 2008:
vypocty NAV pro podfond SGAM Fund / Equities MENA byly v souvislosti s touto situaci v obdobi od 8. do 11.
prosince preruSeny na zéklad€ rozhodnuti predstavenstva.

V souvislosti s politickymi udélostmi byla dne 27. listopadu 2008 uzaviena Indicka burza. V disledku toho se
predstavenstvo rozhodlo pterusit vypocet NAV pro podfond SGAM Fund / Equities India.

Za ucelem ochrany zbyvajicich akcionati pred ménovymi riziky se piedstavenstvo rozhodlo pierusit vypocet
NAYV pro podfond SGAM Fund / Equities Asia Pacific Real Estate — a to od 19. biezna 2009 az do data zruseni
(tj. 23. bezna 2009).

POZNAMKA 2 — ZAKLADNI UCETNI POSTUPY

2.1 Prezentace finan¢nich vykazi

Finan¢ni vykazy spolecnosti SICAV jsou vypracovany ve shod€¢ s lucemburskymi pfedpisy, které se tykaji
investi¢nich fondi. Finan¢ni zprava byla vyhotovena na zaklad¢ vypoctu hodnoty cistych aktiv provedené pred
koncem obdobi.
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2.2 Ocenovani cennych papiri a nastroju penézZniho trhu

Cenné papiry a nastroje penézniho trhu kotované na vyznamné burze cennych papirii, nebo obchodované na jiném
pravideln¢ fungujicim regulovaném trhu, ktery je uznavany a je vetejné ptistupny, jsou ocenény posledni dostupnou
zaviraci cenou, nebo v piipad¢, Ze existuje vice takovych trhi, jsou ocenény na zékladé posledni dostupné zaviraci
ceny na hlavnim trhu pro pfislusny cenny papir/néstroj penézniho trhu.

V piipad¢, ze posledni dostupnd zaviraci cena podle ndzoru vedeni neodrazi pravdivé spravedlivou trzni cenu
ptislusného titulu/néstroje penézniho trhu, je cena stanovena vedenim spolecnosti - a to na zéklad¢ ptimétenych
predpokladanych piijmi z prodeje, které byly stanoveny v duchu zasady opatrnosti a v dobré vire.

Cenné papiry a nastroje penézniho trhu, které nejsou obchodovény na burze, nebo jiném regulovaném trhu jsou
ocenény na zéklady pravdépodobnych piijmii z prodeje, které byly vedenim spolecnosti stanoveny v duchu zasady
opatrnosti a v dobré vife.

Hodnota instrumentl penézniho trhu, které nejsou kétovany nebo obchodovéany na burze nebo jiném regulovaném
trhu a jejichz splatnost je kratsi nez 12 mésict a zaroven delsi nez 90 dni, je odvozena od nominalni ceny, ktera je
navysena o piipadny Grok. Instrumenty penézni trhu se splatnosti kratsi nez 90 dni jsou ocenény na zakladé metody
amortizovanych nakladd, hodnota se ptiblizuje trzni cené.

Investice do otevienych subjektli kolektivniho investovani (UCI) jsou ocenovany na zékladé posledni dostupné
zaviraci ceny jednotek / akcii takovychto subjektt UCL

2.3 Ocenovani terminovanych finan¢nich kontrakta

Pocatecni zalohy ke splatnym terminovanym finanénim kontraktim jsou na konci roku zahrnuty v polozce
,Hotovost na uctech®. Nerealizované vzestupy nebo naopak poklesy jsou zaznamenany nésledovné:

- vpolozce "Nerealizované vynosy/(ztraty) z terminovanych kontraktd®, ve ,,Vykazu Cistych aktiv*;
- vpoloZce "Cista zména nerealizovanych vzestupl//poklesti) terminovanych kontrakti* ve ,,Vykazu
operaci a zmén Cistych aktive.

Terminované kontrakty jsou pii vyrovnani oceflovany na zaklad€ zaviraci ceny na trhu, na kterém jsou tyto
terminované kontrakty nabizeny.

2.4 Ocenovani opci

Likvida¢ni hodnota op¢nich kontraktii obchodovanych na burzach nebo jinych organizovanych trzich je zaloZena na
poslednich dostupnych zacétovacich cenéach téchto kontraktii na burzach a organizovanych trzich, na kterych jsou
ptislusné op¢ni kontrakty ze strany SICAV obchodovany; za predpokladu, Ze op¢ni kontrakt nemohl byt likvidovan
v den, kdy jsou s ohledem na néj urcena Cista aktiva, zakladem pro uréeni likvida¢ni hodnoty takovéhoto kontraktu
bude hodnota, kterou bude pfedstavenstvo povazovat za spravedlivou a pfimefenou.

2.5 Ocenovani devizovych forwardovych kontrakti

Devizové forwardové kontrakty jsou ocenovany podle sménného kurzu forvardu, ktery odpovida zuistatkové
zivotnosti kontraktu.
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2.6 Realizované zisky a ztraty pri prodeji investic a opci

Zisky a ztraty pii prodeji cennych papirit jsou vypocitavany na zékladé primérnych nékladi. Zisky a ztraty pii
prodeji opci jsou vypocitavany metodou FIFO.

2.7 Souhrnné vykazy

Ugetni knihy spoleénosti SICAV jsou vyjadieny v USD a uéty podfondi jsou vedeny v méné piislusného podfondu.
Souhrnné vykazy Cistych aktiv, souhrnné vykazy transakci a souhrnné vykazy zmén v Cistych aktiv jsou souctem
vykazu Cistych aktiv, vykazii vykont a zmén v Cistych aktivech vSech podfondii a pfepocitanych ménovym kurzem
ke konci obdobi/roku.

2.8 Prevod mezi ménami

Aktiva a pasiva vyjadiend v cizich ménach jsou pfevedena do mény podfondu kurzem platnym ke konci
obdobi/roku. Transakce V cizich ménach jsou pievedeny do mény fondu ménovych kurzem platnym k datu
transakce. Realizované nebo nerealizované zisky a ztraty ménovych prevoda jsou zahrnuty ve ,,Vykazu operaci a
zmeén Cistych aktiv®, aby bylo mozné urcit vzrist ¢i pokles hodnoty Cistych aktiv.

2.9 Zrizovaci vydaje
Ztizovaci vydaje kazdého podfondu jsou odpisovany v obdobi maximalné péti let.
2.10 Pijéovani cennych papiri

Spole¢nost SICAV muize provozovat pujcovani cennych papird u vSech cennych papirtit zahrnutych v portfoliu
svych podfondi.

Spole¢nost SICAV mize provozovat pijcovani cennych papird pouze v ramci standardizovaného systému
pijcovani cennych papirti, ktery je organizovan uznavanou instituci v oblasti odSkodnéni cennych papirli, nebo
prvotiidni finan¢ni instituct, ktera se na tento typ transakci specializuje.

Pijcovani cennych papirti podléha odméné v ramci piislusného podfondu a je zachyceno v Prehledu operaci a zmén
¢istych aktiv pod poloZkou ,,Bankovni uroky a uroky z pQj¢ovani CP*. Pijcovani cennych papirG mulze byt
kdykoliv ukonéeno. Cenné papiry, pro které existuje ptjcovani cennych papirt, jsou zachyceny v ¢istych aktivech
ve své trzni cené.

2.11 Oceiiovani smluv o zpétném ¢i o obraceném zpétném odkupu

Smlouvy o zpétném odkupu (resp. obracené smlouvy o zpétném odkupu) jsou vlastné podobné tvérim (ptijéovani),
které jsou podlozeny cennymi papiry. Smlouva o zpétném odkupu je typ smlouvy, podle které postupujici prodava
druhé osob¢ (postupnikovi) cenné papiry a postupujici se zavazuje k jejich zpétnému odkupu v dohodnutou dobu a
za dohodnutou cenu. Postupnik se zavazuje tyto cenné papiry ve stanovenou dobu a za dohodnutou cenu navratit.

Smlouvy o zpétném odkupu jsou ocenovany v ndkladech vyjadienych v piivodni mén€, nezavisle na trzni hodnoté
podkladovych cennych papirt. Utrzeny urok od doby nakupu je zahrnut v ,,Pohledavkéach za smlouvami o zpétném
odkupu®.
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2.12 Ocenovani swapi

- Urokové swapy jsou ocenovany na denni bazi, a to na zaklad¢ trzni hodnoty, kterd je uréena odkazem na
prislusnou urokovou kiivku. Metoda ocefiovani je uznavana predstavenstvem.

- Kreditni (defaultni) swapy jsou oceniovany na denni bazi, a to na zaklad¢ trzni hodnoty ziskané externimi
poskytovateli cen. Vypocet trzni hodnoty je zaloZen na kreditnim riziku referenéni strany, resp. emitenta,
splatnosti kreditniho swapu a jeho likvidit¢é na sekundarnim trhu. Metoda ocefiovani je uznavana
predstavenstvem.

- Vykonnostni swapy / swapy svazané s akciemi napojené na indexy nebo podkladové investice jsou
ocenovany pii trzni hodnoté, ktera je zalozena na trzni hodnoté ptislusného indexu / podkladové investice v
souladu s postupy stanovenymi predstavenstvem.

Swapy jsou uvedeny v souhrnném vykazu cCistych aktiv v rdmci polozka “Nerealizované zisky / ztraty ze swap”.
Cisty realizovany zisk/(ztrata) ze swapti uvedeny v ramci souhrnného vykazu operaci a zmén &istych aktiv zahrnuje
Cisty zustatek fixni irokové sazby a vykonnosti swapu hrazeny / realizovany ze strany SICAV v kontextu zvyseni /
snizeni hodnoty indexti nebo podkladovych investic béhem roku.

2.13 Fize podfondi

Pro ty podfondy, které byly béhem roku slouceny a které jsou k 31. kvétnu 2009 stale otevieny, byla v ramci
pohlcujiciho podfondu zaznamenéana fize na zéklad¢é prevzeti vSech aktiv pohlceného podfondu, a to Gpisem
k datu faze. Proto adek ,,Upisy“ v ramci ,,Pfehledu operaci a zmén &istych aktiv* zahrnuje aktiva pohlcenych
podfondi k datu fuze. Pro pohlcené podfondy jsou flze zaznamendny prostiednictvim zprostfedkovatele
zpétného odkupu u pohlcenych podfondi k datu faze.

POZNAMKA 3 — POPLATEK ZA UPIS A POPLATEK ZA PREVOD

Emisni cena za akcii zahrnuje poplatek za Upis, ktery nemuize presahnout 5 % cisté hodnoty aktiv na jednu akcii
ptislusného podfondu. Tento poplatek za Gpis je poukdzan mistnimu zastupci. S ohledem na podfond SGAM Fund
/ Equities Japan Target ¢ini poplatek za upis maximalné 5 % na zakladé Cisté hodnoty aktiv na jednu akcii, pficemz
tento poplatek mlize byt G€tovan ve prospéch regionalnich distributort u vSech tfid akcit, které byly timto
podfondem emitovany, a to vcetné akcii tfidy F.

Konverze mezi akciovymi kategoriemi je uskute¢néna za maximalni poplatek ve vysi 1,50 % pro zakladatele; tento
poplatek je vypocten na zékladé piislusné hodnoty cistych aktiv akcii pfislusSného podfondu a/nebo tiid. V piipadé
konverze na jakoukoliv tfidu akcii emitovanou v ramci podfondu SGAM Fund / Equities Japan Target miize byt
uctovan poplatek za konverzi v maximalni vysi 5 % na zaklad¢ €isté hodnoty aktiv na jednu akcii, pfi¢emz tento
poplatek miize byt uctovan ve prospéch regionalnich distributort u vSech tiid akcii, které byly timto podfondem
emitovany, a to véetné akcif tfidy F.
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POZNAMKA 4 — POPLATEK ZA SPRAVU INVESTIC

Sazby poplatkli za spravu investic k 31. kvétnu 2009 jsou nasledujici:

Nazev podfondu Meéna Poplatek za spravu pro jednotlivé tfidy akcii

“AT SADT SAE” “B” “BD” “BN” “F7 <J7 <JX” <P “PD” “AH” “BH” “FH” “JH” “PH” “AG” “AS” “AZ”
% % % % % % % % % % % % % % % % % % %

Dluhopisy

Bonds World uUsD 0.80 - 0.80 040 - - 080 040 - - - - - - - - - 0.80
Bonds US Opportunistic

Core Plus uUsSD 0.80 - 0.80 040 - - 080 040 - - - 0.80 040 080 040 - - -
Bonds Europe EUR 0.80 - - 040 - - 0.80 040 - 0.60 - - - - - - - -
Bonds Euro EUR 0.80 - - 040 - - 0.80 040 - 0.60 - - - - - - - -
Bonds CHF® CHF 0.80 - 0.80 040 - - 0.80 - - - - - - - - - - -
Bonds Europe High Yield EUR 130 1.30 - 080 0.80 - 130 080 - - - - - - - - - -
Bonds Converging Europe EUR 1.00 - - 060 - - 100 060 - 080 - - - - - - - -
Bonds US Mortgage-Backed

Securities® USD 0.80 0.80 0.80 045 045 - 0.80 - - 0.80 - 080 045 080 045 - - -
Bonds Euro Corporate EUR 1.00 - - 0.60 - - 1.00 060 - 080 - - - - - - - -
Bonds Absolute Return Interest Rate EUR 040 - - 020 - - 040 020 - 030 - - - - - - - -
Bonds Euro Inflation Linked EUR 040 - - 020 - - 040 020 - 030 - - - - - - - -
Bonds Euro Aggregate Core Plus EUR 0.80 - - 040 - - 0.80 040 - 060 - - - - - - - -
Bonds Euro Aggregate EUR 0.80 - - 040 - - 0.80 040 - - - - - - - - - -
Bonds Opportunities EUR 0.90 - - 050 - - - 050 - 070 - - - - - - - -
Bonds Absolute Return Credit® EUR 0.40 040 - 020 020 - 040 - 020 0.30 - - - - - - - -
Bonds Europe Convertible EUR 1.00 - - 060 - - 1.00 - - 070 - - - - - - - -
Bonds Absolute Return Forex EUR 060 - - 030 - - 0.60 0.30 - 050 - - - - - - - -
Bonds Global Aggregate Alpha Plus® USD 0.80 - - 050 - - - - - - - - - - - - - -
Bonds Global Aggregate® USD 0.80 - - 050 - - - - - - - - - - - - - -
Bonds Global MultiStrategies EUR 080 - - 040 - - 0.80 040 - 0.60 - - - - - - - 0.80
Akcie

Equities Global uUsb 150 - 150 060 - - 150 0.60 - - - - - - - - - -
Equities Japan Concentrated JPY 150 150 150 060 0.60 - 150 060 - 1.00 - 150 060 150 060 1.00 150 -
Equities Japan Concentrated Growth® JPY 150 - 150 0.60 - - 150 060 - 1.00 - 150 060 150 060 1.00 - -
Equities US Large Cap Growth USD 150 150 150 0.60 0.60 - 150 060 0.60 1.00 - 150 060 150 060 1.00 - -
Equities Concentrated Europe EUR 150 - - 060 - - 150 060 - 1.00 - - - - - - - -
Equities UK® GBP 150 - 150 060 - - 150 - - - - 150 060 - - - - -
Equities Asia Pac Dual Strategies UsD 150 150 150 0.60 0.60 - 150 060 - - - - - - - - - 1.50
Equities Global Emerging Countries USD 2.00 - 2.00 080 - - 2.00 080 - - - - - - - - - -
Equities China USD 2.00 2.00 2.00 0.80 0.80 - 200 080 0.80 150 - - - - - - 2.00 2.00
Equities Gold Mines usD 2.00 - 2.00 080 - - 2.00 080 - 150 - - - - - - - -
Equities Emerging Europe EUR 2.00 2.00 - 0.80 0.80 - 200 080 - - - - - - - - - -
Equities Euroland Cyclicals EUR 150 - - 0.60 - - 150 060 - 1.00 - - - - - - - -
Equities Global Energy USD 150 - 150 0.60 - - 150 060 - 1.00 - - - - - - - -
Equities Euroland Financial EUR 150 - - 0.60 - - 150 060 - - - - - - - - - -
Equities Global Technology® UsD 2.00 - 200 080 - - 200 080 - - - - - - - - - -
Equities Euroland EUR 150 - - 060 - - 150 060 - - - - - - - - - -
Equities US Small Cap Value UsSD 2.00 - 2.00 0.80 - - 200 080 0.80 150 - 2.00 0.80 200 0.80 150 - -
Equities US Relative Value USD 150 150 150 0.60 0.60 - 150 060 0.60 1.00 1.00 150 060 150 060 1.00 200 -
Equities Euroland Mid Cap® EUR 150 - - 060 - - 150 - 0.60 1.00 - - - - - - - -
Equities US Concentrated Core USD 2.00 2.00 2.00 0.80 0.80 - 200 080 0.80 150 150 200 080 2.00 080 150 - -
Equities US Mid Cap Growth USD 150 150 150 0.60 0.60 - 150 060 0.60 1.00 - 150 060 150 060 1.00 - -
Equities US Multi Strategies USD 2.00 2.00 2.00 0.80 0.80 - 2.00 080 0.80 150 150 2.00 080 2.00 - 150 - -
Equities Japan Small Cap JPY 2.00 - 2.00 0.80 - - 200 - 080 150 - 2.00 0.80 200 - 150 - -
Equities US Focused USD 2.00 2.00 2.00 0.80 0.80 - 200 080 0.80 150 - 200 0.80 200 0.80 150 - -
Equities Japan Target JPY 2.00 - - 0.80 - - 200 080 080 150 - 200 - - - - - -
Equities Euroland Small Cap EUR 2.00 - - 0.80 - - 200 080 - 150 - - - - - - - -
Equities Europe Opportunities EUR 2.00 - - 080 - - 200 080 080 150 - - - - - - - -
Equities Euroland Value EUR 2.00 - - 080 - - 200 080 0.80 150 - - - - - - 2.00 -
Equities Concentrated Euroland EUR 2.00 - - 080 - 0.80 200 080 080 150 - - - - - - - -
Equities India USD 2.00 2.00 2.00 0.80 0.80 - 200 080 0.80 150 - - - - - - 2.00 -
Equities US Spectrum®® USD 150 150 150 0.60 0.60 - 150 0.60 - - - 150 060 - 0.60 - - -
Equities Asia Pacific®) UsSD 150 - 150 060 - - 150 - - 1.00 - - - - - - - -
Equities Japan CoreAlpha JPY 150 2.00 150 060 0.80 - 150 060 0.60 100 150 150 060 150 060 1.00 - -
Equities Global Resources UsD 150 - 150 0.60 - - 150 060 - 1.00 - - - - - - - -
Equities Latin America USD 2.00 2.00 2.00 0.80 0.80 - 2.00 - - 150 150 - - - - - - -
Equities Luxury & Lifestyle UsD 2.00 - 200 080 - - 200 080 - 150 - - - - - - - -
Equities Europe Expansion EUR 2.00 - - 0.80 - - 2.00 080 - 150 - - - - - - - -
Equities Global 130/30¢? usD 2.00 - 2.00 0.80 - - 200 - - 150 - - - - - - - -
Equities Asia Pacific Real

Estate® usbD 2.00 - 2.00 0.80 - - 200 - - 150 - - - - - - - -
Equities Europe Environment EUR 2.00 - - 0.80 - - - 080 - 150 - - - - - - - -
Equities Global Environment

Opportunities UsD 2.00 - - 0.80 - - 200 - - - - - - - - - - 2.00
Equities Euroland Growth EUR 2.00 - 0.80 - - 150 - - - - -

Equities MENA UsSD 2.00 2.00 2.00 100 1.00 - 200 1.00 - 150 150 2.00 1.00 2.00
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Nazev podfondu Ména Poplatek za spravu pro jednotlivé tfidy akcii

“AT SAD” “AE” “B”  “BD” “BN” SF7 <) <IX”  “P “PD” “AH” “BH” “FH” “JH” “PH” “AG” “AS” “AZ”
% % % % % % % % % % % % % % % % % % %

PenéZni trh

Money Market (USD) uUsb 030 - - 015 - - 030 015 - - - - - - - - - - -
Money Market (EURO) EUR 030 - - 015 - - 030 015 - - - - - - - - - - -
Indexy -

Index Euroland EUR 060 - - 025 - - 0.60 0.25 - 0.40 - - - - - - - - -
Index Japan JPY 060 - 060 025 - - 060 025 - - - 060 025 060 025 - - - -
Index US Usb 060 - 060 025 - - 060 - - 040 - 060 025 060 025 - - - -
Diverzifikované -

Diversified Absolute Return EUR 080 - - 040 - - 0.80 0.40 - 0.60 - - - - - - - - -

Tyto poplatky jsou splatné mési¢né. Akcie tfidy "O", "OH", "ON", "X", "XE" a "XH" nemaji zadné
poplatky za sprévu.

Néklady za spravu podinvesti¢niho manazera, které jsou splatné na konci kazdého ctvrtleti, nese investicni
manazer.

Navic kazdy podfond hradi ze svych aktiv investi¢cnimu manazerovi, ptipadné pfislusnému podinvestiénimu
manazerovi, odménu za centralizaci transak¢nich ptikazii provadénych na ucet podfondu. Tato provize je
zahrnuta v nakladech investic, které jsou odecteny od vynost z prodeje za cenné papiry zahrnuté v portfoliu
investic.

1) Dne 19. ledna 2009 byl podfond SGAM Fund / Bonds CHF pohlcen ze strany podfondu SGAM Fund / Bonds Europe.

) Dne 4. kvétna 2009 byl podfond SGAM Fund / Bonds US Mortgage-Backed Securities pohlcen ze strany podfondu SGAM Fund / Bonds US Opportunistic Core
Plus.

3) Dne 13. ledna 2009 doslo ke zruseni podfondu SGAM Fund / Bonds Absolute Return Credit.

4) Dne 15. prosince 2008 doslo ke zruseni podfondu SGAM Fund / Bonds Global Aggregate Alpha Plus.

(5) Dne 15. prosince 2008 doslo ke zruSeni podfondu SGAM Fund / Bonds Global Aggregate.

(6) Dne 24. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Japan Concentrated Growth.

7) Dne 13. ledna 2009 doslo ke zruseni podfondu SGAM Fund / Equities UK.

(8) Dne 24. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Global Technology.

9) Dne 4. kvétna 2009 byl podfond SGAM Fund / Equities Euroland Mid Cap pohlcen ze strany podfondu SGAM Fund / Equities Euroland Small Cap.

(10) Dne 6. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities US Spectrum.

(11) Dne 22. prosince 2008 doslo ke zruseni podfondu SGAM Fund / Equities Asia Pacific.

(12) Dne 18. listopadu 2008 doslo ke zruseni podfondu SGAM Fund / Equities Global 130/30.

(13) Dne 23. biezna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Asia Pacific Real Estate.
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POZNAMKA 5 - SPRAVNI PROVIZE, ODMENA SPRAVCI A PREVODNIMU AGENTOVI

Spolecnost Société Générale Securities Services Luxembourg obdrzi spravni provizi jako odménu za
poskytnuté sluzby administrativniho, korporatniho a mistniho zastupce, registratora a pfevodniho agenta fondu
SICAYV. Provize byla vypocitana jako procento primérné hodnoty Cistych aktiv a je splatna ke konci kazdého
Ctvrtleti.

Spolecnost Société Générale Bank & Trust S.A. obdrzi provizi jako odménu za poskytnuté sluzby depozitarské
banky a platebniho agenta pro spole¢nost SICAV. Provize byla vypocitana jako procento primérné hodnoty
Cistych aktiv a je splatna ke konci kazdého ctvrtleti.

European Fund Services obdrzi spravni provizi jako odménu za poskytnuté sluzby registratora fondu

SICAV. Provize byla vypocitana jako procento prumérné hodnoty cCistych aktiv a je splatnd ke konci
kazdého Ctvrtleti

POZNAMKA 6 — ODMENA ZA VYKONNOST

Investi¢ni manazer a/nebo podinvesticni manazer nékterych podfondt, tak jak je uvedeno ve statutu, mize od
spole¢nosti SICAV obdrzet provizi za vykonnost a to z aktiv pfisluSnych podfondii za vSechny tiidy akcii,
s vyjimkou akcii tfid "JX", "O", "OH", "ON", "X", "XE" a "XH".

Referencni Cista aktiva predstavuji ¢ista aktiva pii prvnim ocenéni za obdobi, ktera jsou aktualizovana pfi
kazdém ocenéni, aby byly do ivahy brany instrukce tykajici se upisu/zpétného odkupu pro danou tiidu akcii,
stejné jako vyplacené dividendy (pokud byly vyplaceny).

Referencni obdobi pfedstavuje 12-ti mési¢ni obdobi koncici v kvétnu kazdého roku.
Vypocet provize je provadén na zakladé metody High Water Mark.

Odmeéna za vykonnost bude vyplacena pouze v nasledujicich ptipadech:

- hodnota Cistych aktiv na akcii na konci Referenéniho obdobi ptesahne pfedchozi nejvyssi hodnotu Cistych
aktiv na akcii ve vSech piedchézejicich obdobich a to s ohledem na metodu vypoctu a vyplaty provize za
vykonnost; a

- dana tfida akcii ptekonala (pfed vypoctem provize za vykonnost) béhem sledovaného Referenéniho obdobi
vykonnost, které by bylo dosazeno pfi investicich do ,,Referen¢nich ¢istych aktiv ur€itého daného
standardu.

Vykonnost standardu je fixovana pfi kazdém dni ocenéni. V ptipadé, Ze vykonnost bude ve sledovaném
obdobi ve srovnani se standardem negativni, potom je hodnota standardu nastavena na hodnotu 0.

Negativni vykonnost vyse uvedenych tiid akcii se pienasi.
Provize za vykonnost je vyplacena do 10-ti dnti od konce sledovaného obdobi.
Pokud jsou akcie béhem sledovaného obdobi odkoupeny zpét, je provize za vykonnost za tyto akcie

ponechdna stranou a celkova suma téchto ¢astek tykajicich se zpétné odkoupenych akcii béhem sledovaného
pololeti je zaplacena béhem 10ti dnii po konci Referencniho obdobi.
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Za rok koncici k 31. kvétnu 2009 se uplatni nasledujici odmény za vykonnost:

Podfondy

SGAM Fund / Bonds Euro Aggregate Core Plus
SGAM Fund / Bonds World

SGAM Fund / Bonds Europe Convertible
SGAM Fund / Bonds Absolute Return Credit
SGAM Fund / Bonds Absolute Return Forex
SGAM Fund / Bonds Absolute Return Interest Rate
SGAM Fund / Bonds Global MultiStrategies
SGAM Fund / Equities Global 130/30

SGAM Fund / Equities Concentrated Euroland
SGAM Fund / Equities Euroland Growth
SGAM Fund / Equities Euroland Mid Cap
SGAM Fund / Equities Euroland Value

SGAM Fund / Equities Europe Expansion
SGAM Fund / Equities MENA

SGAM Fund / Equities Euroland Cyclicals
SGAM Fund / Equities Euroland Financial
SGAM Fund / Equities Global Environment Opportunities
SGAM Fund / Equities Euroland Small Cap
SGAM Fund / Equities Europe Opportunities
SGAM Fund / Equities US Concentrated Core

SGAM Fund / Equities US Large Cap Growth
SGAM Fund / Equities US Mid Cap Growth

SGAM Fund / Equities US Multi Strategies
SGAM Fund / Equities US Relative Value

SGAM Fund / Equities US Small Cap Value
SGAM Fund / Equities US Focused

SGAM Fund / Equities Global Emerging Countries

SGAM Fund / Equities China

SGAM Fund / Equities Emerging Europe
SGAM Fund / Equities India

SGAM Fund / Equities Japan Small Cap
SGAM Fund / Equities Japan CoreAlpha
SGAM Fund / Equities Japan Target

SGAM Fund / Diversified Absolute Return
SGAM Fund / Equities Asia Pacific Real Estate

SGAM Fund / Equities Europe Environment

Standard

Lehman Euro Aggregate Index +100 jednotkovych boda
Citigroup WBGI World Index

UBS Convertible European Focus (Net Dividend) Index

EONIA Index + 50 jednotkovych bodi

EONIA Index

EONIA Index + 50 jednotkovych bodi

EONIA Index

MSCI World (Net Dividend) Index

MSCI EMU Index + 200 jednotkovych boda

MSCI Growth Index EMU*

FTSE Euro Mid Eblock Index

DJ EuroStoxx Large (Net Dividend) Index

DJ Stoxx 50 (Net Dividend) Index

1 000 jednotkovych bod

DJ EuroStoxx 50 (Net Dividend) Index

DJ EuroStoxx Large (Net Dividend) Index

MSCI World (Net Dividend) Index

FTSE Euro Block Small Cap**

Dow Jones Stoxx 600 Index

RUSSELL 1000 Growth (Total Return Index) + 400 jednotkovych
bodt

RUSSELL 1000 Growth (Total Return Index) + 200 jednotkovych
bodt

RUSSELL Mid Cap Growth (Total Return Index) + 400 jednotkovych
bodt

RUSSELL 1000 (Total Return Index) + 200 jednotkovych boda
S&P 500 (Total Return Index) + 200 jednotkovych boda
RUSSELL 2000 (Total Return Index) + 400 jednotkovych boda
S&P 500 (Net Dividend) + 200 jednotkovych bodt

MSCI Emerging Market Free (Net Dividend) Index + 200 basis
point****

MSCI China Free (Total Return Index) + 400 jednotkovych bod
MSCI EM Europe 10/40 Index + 200 jednotkovych boda***

BSE 100 Index + 400 jednotkovych boda

Nomura SC Growth (Total Return Index) + 400 jednotkovych bodi
Topix (RI) + 200 jednotkovych bodi

Topix (RI) + 400 jednotkovych bodt

EONIA Index

MSCI AC AP Real Estate (Net Dividend) Index + 100 jednotkovych
boda

DJ EuroStoxx 50 (Net Dividend) Index

Sazba odmény za vykonnost
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
10 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
10 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
10 % z vykonnosti nad limit

10 % z vykonnosti nad limit
15 % z vykonnosti nad limit

10 % z vykonnosti nad limit
10 % z vykonnosti nad limit
15 % z vykonnosti nad limit
10 % z vykonnosti nad limit
15 % z vykonnosti nad limit

15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
10 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit
15 % z vykonnosti nad limit

15 % z vykonnosti nad limit

* MSCI European Growth Index (do 26. ¢ervna 2008)

** HSBC Smaller Euro Block (Net Dividend) Index (do 3. kvétna 2009).
*** Odmeéna za vykonnost se poc¢ita od 4. kvétna 2009.

**** Odmena za vykonnost se pocita od 19. ledna 2009.

POZNAMKA 7 — POPLATEK ZA DISTRIBUCI

Predstavenstvo rozhodlo, Ze akcie tfidy "F" a "FH" podléhaji poplatku za distribuci.

Poplatky za distribuci jsou splatné Ctvrtletné stanovenému distributorovi a jsou vypocitavany na zakladé
pramérnych Cistych aktiv akcii tiidy "F" a "FH" kazdého podfondu za pfislusné Ctvrtleti. V zavislosti na
podfondu se poplatky za distribuci u akcii tiidy "F" a "FH" stanovi ve vysi 0.20 %, 0.30 %, 0.40 %, 0.50 %
nebo 1 %.



POZNAMKY K FINANCNIM VYKAZUM K 31. KVETNU 2009
POZNAMKA 8 - TAXATION

Na zaklad¢ legislativy a piedpisit v Lucembursku nepodléhd spolecnost SICAV dani z pfijmu. Dividendy
vyplacené fondem rovnéz nepodléhaji dani. Podfond v Lucembursku podléhd pouze dani za upis (taxe
d'abonnement), kterd se rovna 0.01 % p.a. pro podfondy penézniho trhu a 0.05 % p.a. pro ostatni podfondy
(avsak pro tyto podfondy je sazba dané sniZzena na 0.01 % pro akcie tfid "B", "BD", "BH", "BN", "J", "JH",
"JX", "O", "OH", "ON", "X", "XE" a "XH"). Tato dan je splatna ctvrtletné lucemburskym uradim a
zakladem pro jeji vypocet je hodnota Cistych aktiv jednotlivych podfondii k poslednimu dni ¢tvrtleti.

Cast aktiv kteréhokoliv podfondu, ktera je investovana do jiného subjektu kolektivniho investovani (UCI),
nepodléhd vySe uvedené dani. V Lucembursku se na emise akcii nevztahuje zadné dan ¢i poplatek,
s vyjimkou kapitalového poplatku ve vysi 1 250 EUR, ktery je splatny Spolecnosti pii zalozeni. Nekteré
piijmy Spolecnosti (ve formé dividend, urokt, nebo ziskil plynoucich ze zdroji mimo Lucembursko) mohou
byt predmétem srazkové dan¢ (odlisSné sazby dané pro jednotlivé typy piijmil), ktera nemusi byt
navratitelna.

POZNAMKA 9 - SWAPY

K datu uzavérky jsou dale uvedené podfondy zapojeny ve swapovych smlouvach s riznymi finan¢nimi
institucemi.

Tyto swapové smlouvy jsou uzavieny za ucelem hedgovani a za dalSimi ucely.
Existuje n¢kolik druhti téchto swapovych smluv.

Urokové swapy

Urokové swapy spoéivaji v transformaci portfolia pievoditelnych cennych papirii (pokladniéni poukazky,
depozitni certifikaty, certifikaty specializovanych instituci) s pevnym vynosem prostiednictvim investice
S proménlivym vynosem.

Kreditni defaultni swap

Jedna se o swap navrzeny pro prevod Uvérového ohroZeni produkti Spevnym vynosem mezi riznymi
stranami. Kupujici kreditniho swapu obdrzi uvérovou ochranu, zatimco prodavajici instrumentu garantuje
uverovou zpusobilost produktu. Timto zplisobem je riziko neplaceni pfevedeno z drZitele cenného papiru
S pevnym vynosem na prodavajiciho swapu.

Vykonnostni swapy / swapy svazané s akciemi

Vykonnostni swapy jsou smlouvy tykajici se jakéhokoliv podkladového finan¢niho nastroje, pfi¢emz
vitézné stran€ nabizeji pozitivni rozdil mezi vykonnosti podkladového néstroje dle dohody pfi zahdjeni
smlouvy a jeho skute¢né vykonnosti v dobé€ splatnosti swapu. Mezi jinymi mohou jako podkladova aktiva
slouzit akciové indexy, jednotlivé tituly (potom se Casto oznacuji jako ,,swapy svazané s akciemi) a kose
akeii.

Bez ohledu na podklad jsou vykonnostni swapy oceflovany trzni cenou, a to na zaklad¢ trzni ceny
prislusného podkladového nastroje v souladu s postupy stanovenymi predstavenstvem
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Swapové kontrakty k 31. kvétnu 2009 jsou uvedeny nize:

9.1 Urokové swapy

K 31. kvétnu 2009 maji podfondy SGAM Fund / Bonds Euro Corporate, SGAM Fund / Bonds Euro
Aggregate, SGAM Fund / Bonds Absolute Return Forex a SGAM Fund / Bonds Global
MultiStrategies otevieny tyto swapové kontrakty tykajici se irokové miry:

Podfond Bonds Euro Corporate

Smluvni strana
BNP PARIBAS

Zaplaceny tirok
EURIBOR 6 MONTH

Podfond Bonds Euro Aggregate

Smluvni strana
SG PARIS

Zaplaceny trok
EURIBOR 6 MONTH

Podfond Bonds Absolute Return Forex

Smluvni strana
SG PARIS
CALYON PARIS
BNP PARIBAS
BNP PARIBAS
CALYON PARIS

Zaplaceny urok
0.65%

0.67%

0.75%

0.70%

0.695%

Podfond Bonds Global MultiStrategies

Smluvni strana
BNP PARIBAS
BNP PARIBAS
BNP PARIBAS

Zaplaceny urok
0.69%

0.75%

0.744%

ObdrZeny urok
3.95%

Total

ObdrZeny urok
5.025%

Total

ObdrZeny urok
EONIA
EONIA
EONIA
EONIA
EONIA

Total

ObdrZeny trok
EONIA
EONIA
EONIA

Zavazek EUR
3000 000
3000 000

Zavazek EUR
6 000 000
6 000 000

Zavazek EUR
2992 842
2991 057
2760702
2988 240
1994 002

13726 843

Zavazek EUR
698 314
591 579
398 747

Celkem

9.2 Kreditni swapy

1688 640

Den splatnosti
23/10/2010

Den splatnosti
16/01/2014

Den splatnosti
10/08/2009
18/08/2009
21/12/2009
25/06/2009
03/07/2009

Den splatnosti
10/08/2009
21/12/2009
31/07/2009

K 31. kvétnu 2009 maji podfondy SGAM Fund / Bonds Euro Aggregate, SGAM Fund / Bonds Euro
Aggregate Core Plus, SGAM Fund / Bonds Europe High Yield, SGAM Fund / Bonds Euro Corporate,
SGAM Fund / Bonds Absolute Return Interest Rate a SGAM Fund / Bonds Opportunities uzavieny
nasledujici kreditni defaultni swapové kontrakty:

Podfond Bonds Euro Aggregate
Castka Kreditni kryti

750 000 AXA

Podfond Bonds Euro Aggregate Core Plus
Castka Kreditni kryti

300 000 SLOVAK REPUBLIC

Ména

EUR

Ména

EUR

Datum splatnosti

20/03/2014

Datum splatnosti

20/05/2016

Smluvni strana

SG PARIS
Celkem

Smluvni strana

JP MORGAN
Celkem

Nerealizovana
posileni/oslabeni

EUR
(6 645)
(6 645)

Nerealizovana
posileni/oslabeni

EUR
(45)
(45)

Zavazek

EUR
750 000
750 000

Zavazek

EUR
300 000
300 000
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9.2 Kreditni swapy

Podfond Bonds Europe High Yield

Castka

2000 000
600 000
2500 000

Kreditni kryti

VALEO
VALEO
ITRAXX CROSSOVER EUR 06/14

Podfond Bonds Euro Corporate

Castka

3000 000
300 000
500 000
500 000
500 000
500 000

1500 000

1500 000

1500 000
500 000
500 000

3000 000
500 000

3000 000

4000 000

6 000 000

5000 000

Kreditni kryti

ITRAXX EUR SENIOR FINANCIALS 10
LLOYDS TSB BANK

ITRAXX EUROPE S10

ITRAXX EUROPE S10

ITRAXX EUROPE S10

PORTUGAL TELECOM INT

ITRAXX EUR SENIOR FINANCIALS 10
ITRAXX EUR SENIOR FINANCIALS 10
ITRAXX EUR SENIOR FINANCIALS 10
VALEO

AXA

ITRAXX EUROPE S10

VALEO

ITRAXX EUR S115Y 06/14

ITRAXX EUR SEN FIN S11 06/14
ITRAXX EUR SEN FIN S11 06/14_2
ITRAXX EUR S115Y 06/14_2

Podfond Bonds Absolute Return Interest Rate

Castka

1000 000

Kreditni kryti Ména

SLOVAK REPUBLIC EUR

Podfond Bonds Opportunities

Castka Kreditni kryti Ména
2500 000 BANK OF SCOTLAND EUR
9.3 Vykonnostni swapy

Ména

EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Datum splatnosti

20/03/2014
20/06/2014
20/06/2014

Smluvni strana

JP MORGAN
SG PARIS
BNP PARIS

Datum splatnosti

20/12/2013
20/12/2011
20/12/2013
20/12/2013
20/12/2013
20/03/2014
20/12/2013
20/12/2013
20/12/2013
20/03/2014
20/03/2014
20/12/2013
20/06/2014
20/06/2014
20/06/2014
20/06/2014
20/06/2014

Datum splatnosti

20/05/2016

Datum splatnosti

20/09/2013

Celkem

Smluvni strana

BNP

SG PARIS
UBS

UBS

UBS

JP MORGAN
BNP

BNP

BNP

JP MORGAN
SG PARIS
BNP

SG PARIS
JP MORGAN
SG PARIS
SG PARIS
SG PARIS

Nerealizovana
posileni/oslabeni

EUR

(241 980)
(46 254)
(252 425)

(540 659)

Nerealizovana
posileni/oslab

Celkem

Smluvni strana

JP MORGAN

Celkem

Smluvni strana

BNP

Celkem

eni

EUR

4710
(7 068)
(2 890)
(2 890)
(2 890)
(8 255)

2355
2355
2355

(60 495)
(4 430)

(17 340)

(38 545)
93720

178 720

268 080

156 200
563 692

Nerealizovana
posileni/oslabeni

EUR
(150)
(150)

Nerealizovana
posileni/oslabeni

EUR

(350 250)

(350

250)

Zavazek

EUR
2000 000

600 000
2500 000

5100 000

Zavazek

EUR
3000 000
300 000
500 000
500 000
500 000
500 000
1500 000
1500 000
1500 000
500 000
500 000
3000 000
500 000
3000 000
4000 000
6 000 000
5000 000
3230000

Zavazek

EUR
1000 000
1000 000

Zavazek

EUR
2500 000
2500 000

K 31. kvétnu 2009 ma podfond SGAM Fund / Diversified Absolute Return uzavieny nasledujici smlouvy
tykajici se vykonnostnich swapt:

Podfond Diversified Absolute Return

Castka

2000 000
2000 000
1500 000
1000 000
1000 000

Smluvni strana Podklad Ména
BNP DJ EUROSTOXX 50 EUR
UBS DJ EUROSTOXX 50 EUR
UBS DJ EUROSTOXX 50 EUR
UBS DJ EUROSTOXX 50 EUR
BNP DJ EUROSTOXX 50 EUR

Datum splatnosti

15/07/2009
02/10/2009
03/07/2009
05/10/2009
14/01/2010

Celkem

Trzni hodnota

EUR
478 760
202 600
164 700

86 800

(8 840)
924 020
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9.4 Swapy svazané s akciemi

K 31. kvétnu 2009 ma podfond SGAM Fund / Equities MENA uzavieny nasledujici smlouvy tykajici se

swapt svazanych s akciemi:

Podfond Equities MENA

Castka Smluvni strana Podklad Ména Datum Trzni hodnota
splatnosti

uUsD

337470 CREDIT SUISSE AL RAJHI BANK UsD 25/08/2009 404 363

39113 CREDIT SUISSE SAVOLA GROUP UsD 10/03/2010 52 503

21394 CREDIT SUISSE SAVOLA GROUP UsD 10/03/2010 28 140

46 363 CREDIT SUISSE SAVOLA GROUP UsD 11/03/2010 59483

14237 CREDIT SUISSE SAVOLA GROUP UsD 18/03/2010 17 661

22790 CREDIT SUISSE SAVOLA GROUP UsD 23/03/2010 27764

63908 CREDIT SUISSE SAVOLA GROUP UsD 23/03/2010 77710

15116 CREDIT SUISSE SAVOLA GROUP UsD 24/03/2010 18178

32240 CREDIT SUISSE SAVOLA GROUP UsD 25/03/2010 38888

114556 CREDIT SUISSE SAUDI BRITISH BANK UsD 26/08/2009 82 691

355683 CREDIT SUISSE SAUDI BRITISH BANK UsD 02/09/2009 258 142

103642 CREDIT SUISSE SAUDI BASIC INDUSTRIES CORP usb 26/05/2010 98 803

18639 CREDIT SUISSE SAUDI PHARMACEUTICAL INDUSTRIES AND usb 30/12/2009 26 703
MEDICAL APPLIANCES CORPORATION

74560 CREDIT SUISSE SAUDI PHARMACEUTICAL INDUSTRIES AND usb 31/12/2009 104 452
MEDICAL APPLIANCES CORPORATION

36274 CREDIT SUISSE SAUDI PHARMACEUTICAL INDUSTRIES AND usb 05/01/2010 48 031
MEDICAL APPLIANCES CORPORATION

30921 CREDIT SUISSE SAUDI PHARMACEUTICAL INDUSTRIES AND usb 06/01/2010 40 601
MEDICAL APPLIANCES CORPORATION

30974 CREDIT SUISSE SAUDI PHARMACEUTICAL INDUSTRIES AND UsD 07/01/2010 40984
MEDICAL APPLIANCES CORPORATION

5098 CREDIT SUISSE YANBU NATIONAL PETROCHEMICAL UsD 30/03/2010 6 955

39669 CREDIT SUISSE YANBU NATIONAL PETROCHEMICAL UsD 30/03/2010 56 126

Celkem 1488178

POZNAMKA 10 —- DEVIZOVE FORWARDOVE KONTRAKTY A MENOVE SWAPY

K 31. kvétnu 2009 uzaviely nasledujici podfondy devizové forwardové kontrakty nebo ménové swapy s
riznymi finanénimi institucemi: SGAM Fund / Bonds World, SGAM Fund / Bonds US Opportunistic
Core Plus, SGAM Fund / Bonds Europe, SGAM Fund / Bonds Europe High Yield, SGAM Fund / Bonds
Converging Europe, SGAM Fund / Bonds Euro Corporate, SGAM Fund / Bonds Absolute Return Interest
Rate, SGAM Fund / Bonds Euro Aggregate Core Plus, SGAM Fund / Bonds Euro Aggregate, SGAM
Fund / Bonds Absolute Return Forex, SGAM Fund / Bonds Global MultiStrategies, SGAM Fund /
Equities Japan Concentrated, SGAM Fund / Equities US Large Cap Growth, SGAM Fund / Equities
China, SGAM Fund / Equities US Small Cap Value, SGAM Fund / Equities US Relative Value, SGAM
Fund / Equities US Concentrated Core, SGAM Fund / Equities US Mid Cap Growth, SGAM Fund /
Equities US Multi Strategies, SGAM Fund / Equities Japan Small Cap, SGAM Fund / Equities US
Focused, SGAM Fund / Equities Japan Target, SGAM Fund / Equities Euroland Value, SGAM Fund /
Equities India, SGAM Fund / Equities Japan CoreAlpha, SGAM Fund / Equities MENA, SGAM Fund /
Money Market (USD), SGAM Fund / Index Japan a SGAM Fund / Index US.

Cilem nékterych téchto kontraktl je zajistit rizika spojend se zménou sménného kurzu cennych papiri a
instrumentti penézniho trhu, které jsou v drzeni ptisluSnych podfondi.

Cilem zbyvajicich kontrakt je zajistit akcie ttidy "H", které by mély byt zajiStény proti USD, JPY nebo jinym
meénam, jako je GBP nebo CHF.
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Oteviené devizové forwardové kontrakty k 31. kvétnu 2009 jsou rozepsany nize:

10.1 Podfond Bonds World

Pocatecni datum Den splatnosti Ména nakupu Castka nakupu  Ména prodeje Cistka prodeje Nerealizovana
posileni (oslabeni)
usD
18/05/2009 18/06/2009 usD 6000000 PHP 285 300 000 (14 774)
19/05/2009 18/06/2009 IDR 51825000000 USD 5000 000 15833
18/05/2009 18/06/2009 TRY 10957800 USD 7 000 000 57943
20/05/2009 18/06/2009 BRL 7133000 USD 3500 000 103 289
27/05/2009 30/06/2009 PLN 12000000 EUR 2703616 (72 420)
27/05/2009 18/06/2009 SGD 10000000 USD 6901311 19 282
Celkem 109 153
K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti USD 32 255 395.
10.2 Podfond Bonds US Opportunistic Core Plus
Pocatecni datum Den splatnosti Ména nakupu Castka nakupu  Ména prodeje Castka prodeje Nerealizovana
posileni (oslabeni)
usbD
27/05/2009 30/06/2009 EUR 58559 USD 81047 1802
27/05/2009 30/06/2009 EUR 12207554 USD 16 897 819 373230
27/05/2009 30/06/2009 EUR 12540 USD 17 358 383
27/05/2009 30/06/2009 EUR 1999036 USD 2767 086 61118
27/05/2009 30/06/2009 EUR 6017428 USD 8329 383 183975
28/05/2009 30/06/2009 EUR 169038 USD 236 515 2638
27/05/2009 30/06/2009 usD 35814 EUR 25898 (826)
27/05/2009 30/06/2009 usD 10401 EUR 7521 (240)
Celkem 622 080
K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti USD 28 376 511.
10.3 Podfond Bonds Europe
Pocatecni datum Den splatnosti Ména nakupu Castka nakupu  Ména prodeje Castka prodeje Nerealizovana
posileni (oslabeni)
EUR
15/04/2009 18/06/2009 EUR 583956 CHF 882 000 (583)
15/04/2009 18/06/2009 EUR 6825946 GBP 6 000 000 (10 755)
28/05/2009 03/06/2009 EUR 794297 PLN 3600 000 (3 409)
04/05/2009 18/06/2009 GBP 3500000 EUR 3926 051 62 016
07/05/2009 18/06/2009 GBP 600000 EUR 682 702 969
07/05/2009 18/06/2009 GBP 1900000 EUR 2161 646 3310
27/05/2009 18/06/2009 GBP 440000 EUR 507 740 (6 381)
Celkem 45167
K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti 15 496 102.
10.4 Podfond Bonds Europe High Yield
Pocateéni datum Den splatnosti Ména nakupu Castka nakupu  Ména prodeje Castka prodeje Nerealizovana
posileni (oslabeni)
EUR
12/05/2009 21/07/2009 EUR 7478664 USD 10 200 000 266 264
Celkem 266 264
K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti EUR 7 206 189.
10.5 Podfond Bonds Converging Europe
Pocate¢ni datum Den splatnosti Meéna nakupu Castka nakupu  Mgéna prodeje Castka prodeje Nerealizovana
posileni (oslabeni)
EUR
25/05/2009 12/06/2009 EUR 9048750 PLN 40 000 000 192 054
25/05/2009 12/06/2009 EUR 4495007 CzZK 120 000 000 43953
25/05/2009 12/06/2009 EUR 1135016 HUF 320 000 000 10 289
25/05/2009 12/06/2009 EUR 968228 TRY 2100 000 10 797
Celkem 257 093

K 31. kvétnu 2009 €inil celkovy zavazek z devizovych kontrakti EUR 15 407 982.
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10.6 Podfond Bonds Euro Corporate
Podateéni datum Den splatnosti Ména nakupu Castka nakupu  Ména prodeje Castka prodeje Nerealizovana
posileni (oslabeni)

EUR
26/05/2009 21/07/2009 EUR 1140771 GBP 1000 000 1394
Celkem 1394

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti EUR 1 139 277.

10.7 Podfond Bonds Absolute Return Interest Rate
Pocatecni datum Den splatnosti Ména nakupu Castka nakupu  Ména prodeje Castka prodeje Nerealizovana
posileni (oslabeni)

EUR
15/04/2009 18/06/2009 EUR 3106214 USD 4100 000 208 711
Celkem 208 711

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontraktd EUR 2 896 605.

10.8 Podfond Bonds Euro Aggregate Core Plus
Pocatecni datum Den splatnosti Ména nakupu Castka nakupu  Ména prodeje Castka prodeje Nerealizovana
posileni (oslabeni)

EUR

15/04/2009 18/06/2009 EUR 681852 USD 900 000 45814
15/04/2009 18/06/2009 NOK 2400000 EUR 270575 (1 157)
Celkem 44 657

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti EUR 906 415.

10.9 Podfond Bonds Euro Aggregate
Pocate¢ni datum Den splatnosti Ména nakupu Castka nakupu  Mgéna prodeje Castka prodeje Nerealizovana
posileni (oslabeni)

EUR

12/05/2009 21/07/2009 EUR 671269 GBP 600 000 (12 356)
13/05/2009 15/06/2009 EUR 4848503 CzK 129 800 000 34225
Celkem 21869

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti EUR 5 499 446.
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10.10 Podfond Bonds Absolute Return Forex

Pocateéni datum Den splatnosti Ména niakupu Castka nakupu
03/03/2009 10/06/2009 usD 350 000
03/03/2009 10/06/2009 usD 200 000
03/03/2009 10/06/2009 usD 330 000
11/03/2009 10/06/2009 usD 1000 000
12/03/2009 10/06/2009 usD 730 000
16/03/2009 10/06/2009 usD 1000 000
16/03/2009 10/06/2009 usD 1500 000
13/03/2009 10/06/2009 usD 500 000
08/04/2009 10/06/2009 usD 1100 000
15/04/2009 10/06/2009 usD 640 000
12/05/2009 10/06/2009 usD 400 000
12/03/2009 10/06/2009 BRL 1782750
13/03/2009 10/06/2009 CLP 357 180 000
16/03/2009 10/06/2009 CLP 441 225 000
16/03/2009 10/06/2009 BRL 1744088
26/03/2009 10/06/2009 CLP 231120000
31/03/2009 10/06/2009 BRL 680 340
31/03/2009 10/06/2009 BRL 820 925
02/04/2009 10/06/2009 INR 68 485 500
03/04/2009 10/06/2009 PHP 83213 000
16/04/2009 10/06/2009 BRL 572 780
17/04/2009 10/06/2009 BRL 219 950
04/05/2009 10/06/2009 TWD 65 620 000
05/05/2009 10/06/2009 PHP 15 785 550
03/04/2009 17/06/2009 GBP 1000 000
11/05/2009 13/08/2009 NzD 1553 000
11/05/2009 13/08/2009 usD 1313003
11/05/2009 13/08/2009 EUR 3992016
13/05/2009 13/08/2009 EUR 601 319
14/05/2009 13/08/2009 usD 1021033
11/05/2009 13/08/2009 PLN 7675 000
11/05/2009 13/08/2009 NOK 9300 000
11/05/2009 13/08/2009 TRY 1870 000
11/05/2009 13/08/2009 usD 790 000
11/05/2009 13/08/2009 GBP 90 000
25/05/2009 13/08/2009 EUR 496 122
28/05/2009 10/06/2009 usD 400 000
25/05/2009 13/08/2009 SGD 1500 000
28/05/2009 13/08/2009 usD 230 000

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontraktd EUR 26 624 482.

10.11 Podfond Bonds Global MultiStrategies

Pocateéni datum Den splatnosti Ména nakupu Castka niakupu
14/05/2009 26/06/2009 usD 375196
12/05/2009 26/06/2009 INR 11 000 000
15/05/2009 26/06/2009 TRY 370 000
14/05/2009 26/06/2009 PLN 1400 000
18/05/2009 26/06/2009 BRL 485 415
18/05/2009 26/06/2009 SGD 200 000
26/05/2009 26/06/2009 EUR 67 362
20/05/2009 26/06/2009 SGD 350 000
27/05/2009 26/06/2009 GBP 180 000

K 31. kvétnu 2009 €inil celkovy zavazek z devizovych kontrakti EUR 1 605 402.

Meéna prodeje

INR
TWD
PHP
INR
PHP
PHP
TWD
TWD
TWD
BRL
CLP
USD
USD
USD
USD
USD
USD
USD
usD
usD
usD
usD
USD
USD
EUR
USD
SGD
CHF
usD
SGD
EUR
EUR
USD
EUR
EUR
PLN
CLP
usD
EUR

Ména prodeje

SGD
usbD
usbD
EUR
usb
usb
PLN
usbD
EUR

Castka prodeje

18 655 000
7 040 000
16 615 500
52 450 000
35996 300
48 349 000
51 346 200
17 265 750
37 103 000
1437120
226 920 000
750 000
600 000
750 000
750 000
400 000
290 000
350 000
1350 000
1730 000
260 000
100 000
2 000 000
330 000
1099 122
934 681
1916 000
6 000 000
822 000
1500 000
1742598
1064 158
1177 860
580 914
100 029
2200 000
225 820 000
1038 062
166 203
Celkem

Castka prodeje

550 000
222 492
234 241
312291
230 000
136 405
300 000
239935
206 645
Celkem

Nerealizovana
posileni (oslabeni)

EUR
(32 342)
(11 549)
(14 558)
(79 661)
(20 873)
(14 250)
(55 054)
(21 616)
(28 413)
(61 893)
(3575)
107 903
26 548
26 565
94036
8872
38498
46 400
72724
18223
21181
8021
11712
2171
40314
39525
(9 920)
12020
20237
(12632)
(52 524)
(21 642)
7530
(22 451)
2514
11649
(2 188)
611
(3 614)

148 499

Nerealizovana
posileni (oslabeni)

EUR
(3848)
7333
2542
(2 720)
10 445
1420
1026
1620
(1537)
16 281
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10.12 Podfond Equities Japan Concentrated

Podateéni datum Den splatnosti Ména nakupu Castka nakupu
28/05/2009 30/06/2009 EUR 494714
28/05/2009 30/06/2009 EUR 689
28/05/2009 30/06/2009 EUR 349 144
28/05/2009 30/06/2009 EUR 216 455
28/05/2009 30/06/2009 CzK 1943416
28/05/2009 30/06/2009 PLN 205
29/05/2009 30/06/2009 CzK 582 038

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti JPY 154 854 944,

10.13 Podfond Equities US Large Cap Growth

Podateéni datum Den splatnosti Ména nakupu Castka nakupu
27/05/2009 30/06/2009 EUR 2951 269
27/05/2009 30/06/2009 EUR 22101
27/05/2009 30/06/2009 EUR 205 704
27/05/2009 30/06/2009 EUR 204 509
29/05/2009 30/06/2009 EUR 172 813
29/05/2009 30/06/2009 EUR 4693

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti USD 4 935 158.

10.14 Podfond Equities China

Pocateéni datum Den splatnosti Ména nakupu Castka nakupu

26/05/2009 01/06/2009 usD 197 842
28/05/2009 30/06/2009 CzK 1784
28/05/2009 30/06/2009 PLN 236

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti USD 198 412.

10.15 Podfond Equities US Small Cap Value

Poéateéni datum Den splatnosti Ména nakupu Castka nakupu

27/05/2009 30/06/2009 EUR 128 469
27/05/2009 30/06/2009 EUR 577
27/05/2009 30/06/2009 EUR 33654

K 31. kvétnu 2009 €inil celkovy zavazek z devizovych kontrakti USD 225 277.

Ména prodeje

JPY
JPY
JPY
JPY
JPY
JPY
JPY

Ména prodeje

usD
usb
usb
usb
usb
usbD

Ména prodeje

HKD
usbD
usbD

Ména prodeje

uUsSD
uUsSD
usbD

Castka prodeje

66 286 056
92 267

46 781 289
29 002 555
9752 277
6158
2934 342
Celkem

Castka prodeje

4085 766
30597
284779
283124
244 259
6 633
Celkem

Castka prodeje

1536 721
92

73
Celkem

Castka prodeje

177 880
799

46 598
Celkem

Nerealizovana
posileni (oslabeni)

JPY
528 588
736
373050
231276
28 065
4

(5 209)
1156 547

Nerealizovana
posileni (oslabeni)

uUsD
89 641
671
6248
6212
234

6

103 012

Nerealizovana
posileni (oslabeni)

usD
(408)
1

1
(406)

Nerealizovana
posileni (oslabeni)

usbD
3877
17
1015
4909
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10.16 Podfond Equities US Relative Value

Podateéni datum Den splatnosti Ména nakupu Castka nakupu
27/05/2009 30/06/2009 EUR 55080
27/05/2009 30/06/2009 EUR 1343984
27/05/2009 30/06/2009 EUR 922 987
27/05/2009 30/06/2009 EUR 30130853
27/05/2009 30/06/2009 EUR 43344184
27/05/2009 30/06/2009 EUR 1930882
27/05/2009 30/06/2009 EUR 5170 476
27/05/2009 30/06/2009 EUR 50117 419
27/05/2009 30/06/2009 EUR 126 596
27/05/2009 30/06/2009 CzK 49920
27/05/2009 30/06/2009 usD 1465
27/05/2009 30/06/2009 PLN 224
27/05/2009 30/06/2009 CzK 11547 748
29/05/2009 30/06/2009 usD 3444 440

K 31. kvétnu 2009 ¢inil celkovy zdvazek z devizovych kontrakti USD 188 349 443.

10.17 Podfond Equities US Concentrated Core

Pocateéni datum Den splatnosti Ména nakupu Castka nakupu

27/05/2009
27/05/2009

30/06/2009 EUR 581 295
30/06/2009 EUR 17101

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti USD 828 544.

10.18 Podfond Equities US Mid Cap Growth

Pocateéni datum Den splatnosti Ména nakupu Castka nakupu

27/05/2009 30/06/2009 EUR 979 022
27/05/2009 30/06/2009 EUR 840
27/05/2009 30/06/2009 EUR 481749
27/05/2009 30/06/2009 EUR 4201
28/05/2009 30/06/2009 usb 29510
28/05/2009 30/06/2009 usb 125

K 31. kvétnu 2009 €inil celkovy zavazek z devizovych kontrakti USD 2 059 281.

10.19 Podfond Equities US Multi Strategies

Pocateéni datum Den splatnosti Ména nakupu Castka nakupu

27/05/2009 30/06/2009 EUR 992 822
27/05/2009 30/06/2009 EUR 273578
27/05/2009 30/06/2009 EUR 259 459
27/05/2009 30/06/2009 usb 1517
27/05/2009 30/06/2009 usb 1931

K 31. kvétnu 2009 €inil celkovy zavazek z devizovych kontrakti USD 2 115 944.

Ména prodeje

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
EUR
usb
usb
EUR

Ména prodeje

usb
usb

Ména prodeje

uUsSD
uUSD
uUSD
uUSD
EUR
EUR

Ména prodeje

uUsD
uUsD
uUsD
EUR
EUR

Castka prodeje

76 220
1859 818
1277239

41707 429
59 997 453
2672747
7157 024
69 373 033
175235
2584
1059

69

597 690
2438 378
Celkem

Castka prodeje

804 866
23678
Celkem

Castka prodeje

1355367
1163
666 938
5809
21107
90
Celkem

Castka prodeje

1374 473
378 744
359 198

1097
1397
Celkem

Nerealizovana
posileni (oslabeni)

uUsD
1707
41629
28588
921211
1325191
59 034
158 080
1532274
3871

35

(34)
0

8050
(5 337)
4074299

Nerealizovana
posileni (oslabeni)

usD
17 540
516

18 056

Nerealizovana
posileni (oslabeni)

USD
29736
26
14632
134
(352)
(1)
44175

Nerealizovana
posileni (oslabeni)

usD
30156
8310
7880
(35
(45)
46 266
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10.20 Podfond Equities Japan Small Cap

Pocateéni datum Den splatnosti Ména nakupu Castka nakupu

27/05/2009 30/06/2009 EUR 1944 185
27/05/2009 30/06/2009 EUR 58 765
28/05/2009 30/06/2009 EUR 39
28/05/2009 30/06/2009 JPY 3530524

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti JPY 271 851 662.

10.21 Podfond Equities US Focused

Pocatecni datum Den splatnosti Ména nakupu Castka nakupu
27/05/2009 30/06/2009 EUR 13362
27/05/2009 30/06/2009 EUR 77530

K 31. kvétnu 2009 €inil celkovy zavazek z devizovych kontrakti USD 125 850.

10.22 Podfond Equities Japan Target

Pocateéni datum Den splatnosti Ména nakupu Castka nakupu

28/05/2009 30/06/2009 EUR 68 769

K 31. kvétnu 2009 €inil celkovy zavazek z devizovych kontrakti JPY 9 210 821.

10.23 Podfond Equities Euroland Value

Pocateéni datum Den splatnosti Ména nakupu Castka nakupu

27/05/2009 30/06/2009 EUR 21482
27/05/2009 30/06/2009 CzK 67 093 495
27/05/2009 30/06/2009 PLN 241

K 31. kvétnu 2009 €inil celkovy zavazek z devizovych kontrakti EUR 2 535 405.

10.24 Podfond Equities India

Pocateéni datum Den splatnosti Ména nakupu Castka nakupu

28/05/2009 30/06/2009 CzK 1658
28/05/2009 30/06/2009 PLN 222
29/05/2009 30/06/2009 PLN 8

K 31. kvétnu 2009 €inil celkovy zavazek z devizovych kontraktd USD 157.

Ména prodeje

JPY
JPY
JPY
EUR

Meéna prodeje

usbD
usbD

Ména prodeje

JPY

Ména prodeje

CzK
EUR
EUR

Ména prodeje

uUsSD
uUsSD
usD

Castka prodeje

260 401 666
7870943
5182

26 444
Celkem

Castka prodeje

18 501
107 349
Celkem

Castka prodeje

9210821
Celkem

Castka prodeje

570779
2514174
54
Celkem

Castka prodeje

86

69

2
Celkem

Nerealizovana
posileni (oslabeni)

JPY
2174519
65727
43

(40 935)
2199 354

Nerealizovana
posileni (oslabeni)

usb
404
2339
2743

Nerealizovana
posileni (oslabeni)

76 916
76 916

Nerealizovana
posileni (oslabeni)

EUR
320

(26 618)
(1)

(26 299)

Nerealizovana
posileni (oslabeni)

usD
1

0
0
1
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10.25 Podfond Equities Japan CoreAlpha
Pocateéni datum Den splatnosti Ména nakupu Castka nakupu  Ména prodeje Castka prodeje Nerealizovana
posileni (oslabeni)

JPY

28/05/2009 30/06/2009 EUR 1342003 JPY 179 317 405 1929 764
28/05/2009 30/06/2009 EUR 13173637 JPY 1765 118 554 14075672
28/05/2009 30/06/2009 EUR 704 JPY 94 280 752
28/05/2009 30/06/2009 EUR 89233 JPY 11956 188 95 343
28/05/2009 30/06/2009 EUR 3695508 JPY 495 156 340 3948 549
28/05/2009 30/06/2009 EUR 689918 JPY 92 441 189 737158
29/05/2009 30/06/2009 JPY 432580 EUR 3200 447
Celkem 20 787 685

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti JPY 2 544 516 381.

10.26 Podfond Equities MENA
Pocatecni datum Den splatnosti Ména nakupu Castka nakupu  Mgéna prodeje Castka prodeje Nerealizovana
posileni (oslabeni)

usD

28/05/2009 30/06/2009 EUR 10510 USD 14 546 183
28/05/2009 30/06/2009 EUR 680840 USD 942 358 11816
28/05/2009 30/06/2009 EUR 2013 USD 2786 35
28/05/2009 30/06/2009 EUR 56 USD 78 1
Celkem 12035

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti USD 959 767.
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10.27 Podfond Money Market (USD)
Den splatnosti

Pocateéni datum

02/03/2009
02/03/2009
04/03/2009
06/03/2009
06/03/2009
06/03/2009
09/03/2009
11/03/2009
12/03/2009
13/03/2009
17/03/2009
19/03/2009
23/03/2009
23/03/2009
24/03/2009
03/04/2009
03/04/2009
02/04/2009
06/04/2009
06/04/2009
07/04/2009
08/04/2009
09/04/2009
14/04/2009
15/04/2009
15/04/2009
17/04/2009
17/04/2009
20/04/2009
29/04/2009
04/05/2009
04/05/2009
04/05/2009
11/05/2009
11/05/2009
14/05/2009
20/05/2009
26/05/2009
27/05/2009
27/05/2009
28/05/2009
28/05/2009

04/06/2009
04/06/2009
08/06/2009
10/06/2009
10/06/2009
10/06/2009
11/06/2009
15/06/2009
16/06/2009
17/06/2009
19/06/2009
23/06/2009
25/06/2009
25/06/2009
26/06/2009
07/07/2009
07/07/2009
06/07/2009
08/07/2009
08/07/2009
09/07/2009
15/07/2009
15/07/2009
16/07/2009
17/07/2009
17/07/2009
21/07/2009
21/07/2009
22/07/2009
04/08/2009
06/08/2009
06/08/2009
06/08/2009
13/08/2009
13/08/2009
18/08/2009
24/08/2009
28/08/2009
31/08/2009
31/08/2009
02/09/2009
02/09/2009

Ména nakupu

usbD
usb
usb
usb
usb
usbD
usbD
usD
usD
usb
usb
usb
usb
usD
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usSD
usSD
usSD
usb
usb
usb
usb
usSD

Castka nakupu

5034 000
2517 000
6258 000
3803 850
2535900
6339 750
8812 650
6 358 825
7681 290
5158 520
6499 225
8106 750
2728 976
4093 464
6795 000
6722 675
6 746 636
10727 680
2694 860
2704 261
6 640 500
5287160
13 258 250
6 628 000
3974100
6 623 500
10454720
2613680
6490 000
10551 879
3984 000
5312 000
3984 000
2724714
5449 428
6771500
6812 400
8 343 600
5578 148
4183611
5548 000
5548 000

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti USD 266 145 583.

10.28 Podfond Index Japan

Pocateéni datum

25/03/2009
28/05/2009
28/05/2009
28/05/2009
02/10/2008

Den splatnosti

24/09/2009
30/06/2009
30/06/2009
30/06/2009
24/09/2009

Ména nakupu

EUR
EUR
EUR
EUR
JPY

Castka niakupu

1000 000
99418

105 401
922 200
143 500 000

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti JPY 418 387 101.

Ména prodeje

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Ména prodeje

JPY
JPY
JPY
JPY
EUR

Castka prodeje

4000 000
2 000 000
5000 000
3000 000
2 000 000
5000 000
7 000 000
5000 000
6 000 000
4000 000
5000 000
6 000 000
2 000 000
3000 000
5000 000
5000 000
5017 821
8 000 000
2 000 000
2006 977
5000 000
4000 000
10 000 000
5000 000
3000 000
5000 000
8 000 000
2 000 000
5000 000
8004 156
3000 000
4000 000
3000 000
2 000 000
4000 000
5000 000
5000 000
6 000 000
4000 000
3000 000
4000 000
4000 000
Celkem

Castka prodeje

131 930 000
13320 864
14 122 544

123 865 293

1000 000
Celkem

Nerealizovana
posileni (oslabeni)

usD
(1 246)
(623)
(615)
(139)
(92)
(231)
959
1156
593
441
599
(1291)
(170)
(256)
(263)
(204)
(204)
(204)
(86)
(86)
(423)
(457)
(2558)
(1371)
(961)
(1601)
(3629)
(907)
(2 204)
(1018)
(506)
(674)
(506)
(364)
(727)
(728)
(963)
(613)
(310)
(233)
(46)
(46)
(22 807)

Nerealizovana
posileni (oslabeni)

JPY
2872171
106 226
112 618
684 432
8697 829
12473276
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10.29 Podfond Index US

Pocateéni datum

27/05/2009
27/05/2009
27/05/2009
27/05/2009
27/05/2009
28/05/2009

Den splatnosti

30/06/2009
30/06/2009
30/06/2009
30/06/2009
30/06/2009
30/06/2009

Ména nakupu

EUR
EUR
EUR
EUR
EUR
usbD

Castka nakupu

11584 704
338 851
39 828
144 822
996 535
442 733

K 31. kvétnu 2009 ¢inil celkovy zavazek z devizovych kontrakti USD 18 581 286.

Ména prodeje

usb
usb
usb
usb
usb
EUR

Castka prodeje

16 028 712
469 109
55138
200 493
1379613
316 663
Celkem

Nerealizovana
posileni (oslabeni)

usb
361138
10292
1210
4399
30268
(5 277)
402 030
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K 31. kvétnu 2009 uzaviely nasledujici podfondy terminové kontrakty s riznymi finanénimi institucemi:
SGAM Fund /Bonds World, SGAM Fund /Bonds Europe, SGAM Fund /Bonds Euro, SGAM Fund /
Bonds Europe High Yield, SGAM Fund / Bonds Converging Europe, SGAM Fund / Bonds Euro
Corporate, SGAM Fund / Bonds Absolute Return Interest Rate, SGAM Fund / Bonds Euro Inflation
Linked, SGAM Fund /Bonds Euro Aggregate Core Plus, SGAM Fund /Bonds Euro Aggregate, SGAM
Fund /Bonds Opportunities, SGAM Fund /Bonds Europe Convertible, SGAM Fund / Bonds Absolute
Return Forex, SGAM Fund /Bonds Global MultiStrategies, SGAM Fund /Equities Concentrated Europe,
SGAM Fund / Equities Euroland Cyclicals, SGAM Fund / Equities Euroland, SGAM Fund / Equities
Concentrated Euroland, SGAM Fund / Equities Europe Expansion, SGAM Fund / Equities Europe
Environment, SGAM Fund / Equities Global Environment Opportunities, SGAM Fund / Index Euroland,
SGAM Fund /Index Japan, SGAM Fund /Index US a SGAM Fund /Diversified Absolute Return.

Terminové kontrakty na urokovou sazbu a na indexy jsou uzavirany za ucelem zaji$téni rizika pohybu
urokové sazby a trzniho kolisani tykajiciho se cennych papirt v drzeni pfislusnych podfondil, nebo jsou

uzavirany za jinym ucelem.

Oteviené terminové obchody k 31. kvétnu 2009 jsou detailné popsany nize:

11.1 Podfond Bonds world

Zajisténo Ména kontraktu Detail Trh Splatnost Pocet Pocet zavazek Nerealizovany

zakoupenych prodanych USD  zisk/ (ztrata)

kontrakti kontrakti usb
Urokova mira EUR EURO BUXL 30Y  EUREX 06/2009 45 5916 015 (171 128)
Urokova mira JPY TOK JAPANESE TOKYO SE 06/2009 2 2858101 5448
Urokova mira usD US5YR T-NOTES = CME CHICAGO 09/2009 2 230938 156
Urokova mira usD US LONG CBOT CHICAGO  06/2009 18 2143688 27844
M¢éna usD AUSTRALIAN CME CHICAGO 06/2009 10 798 100 20000
Ména usD BRITISH POUND  CME CHICAGO 06/2009 75 7564 688 93913
Ména usD CANADIAN CME CHICAGO 06/2009 50 4571 500 126 500
Ména usD CHF CURRENCY  CME CHICAGO 06/2009 25 2926 563 (150 313)
Ména usD EURO FX CME CHICAGO 06/2009 69 12187 988 (1143 675)
Ména usD JAPANESE CME CHICAGO 06/2009 35 4598 563 (23 063)
43796 144 (1214 318)

11.2 Podfond Bonds Europe

Zajisténo Ména kontraktu Detail Trh Splatnost Pocet Pocet Zavazek Nerealizovany
zakoupenych prodanych EUR zisk/ (ztrata)

kontrakti kontrakti EUR

Ména usD EURO FX CME CHICAGO 06/2009 4 499 170 44756
Urokovéa mira EUR EURO SCHATZ EUREX 06/2009 31 3353270 (2 980)
Urokovéa mira GBP EURO LONG EURONEXT LIFFE  09/2009 6 801 618 (4101)
Urokové mira EUR EURO BOBL EUREX 06/2009 50 5 746 500 (99 145)
Urokova mira EUR EURO BUND EUREX 06/2009 38 4542 140 11380
Urokové mira EUR EURO BUXL EUREX 06/2009 14 1300 320 (87 720)

16 243018 (137810)
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11.3 Podfond Bonds Euro

Zajisténo

Urokova mira
Urokova mira

Ména

kontraktu

EUR
EUR

11.4 Podfond Bonds Europe High Yield

Zajisténo

Index

Ména

kontraktu

EUR

11.5 Podfond Bonds Converging Europe

Zajisténo

Urokova mira

Ména

kontraktu

EUR

11.6 Podfond Bonds Euro Corporate

Zajisténo

Urokové mira
Urokové mira
Urokové mira
Urokova mira
Urokova mira

Ména
kontraktu

EUR
GBP
EUR
EUR
EUR

11.7 Podfond Bonds Absolute return Interest rate

Zajisténo

Urokova mira
Urokové mira
Urokové mira
Urokova mira

Ména
kontraktu

EUR
EUR
EUR
USD

11.8 Podfond Bonds Euro Inflation Linked

Zajisténo

Urokova mira
Urokova mira
Urokova mira

Ména kontraktu

EUR
EUR
EUR

Detail Trh Splatnost
EURO BOBL EUREX 06/2009
EURO BUND EUREX 06/2009
Detail Trh Splatnost
DJ EURO STOXX EUREX 06/2009
Detail Trh Splatnost
EURO BUND EUREX 06/2009
Detail Trh Splatnost
EURO SCHATZ EUREX 06/2009
EURO LONG GILT EURONEXT 09/2009
EURO BOBL EUREX 06/2009
EURO BUND EUREX 06/2009
EURO BUXL 30Y EUREX 06/2009
Detail Trh Splatnost
EURO SCHATZ EUREX 06/2009
EURO BOBL EUREX 06/2009
EUROBUND EUREX 06/2009
US 2 YR POZNAMKA CBOT CHICAGO 09/2009
Detail Trh Splatnost
EURO EUREX 06/2009
EURO BOBL EUREX 06/2009
EURO BUND EUREX 06/2009

Pocet
zakoupenych
kontrakti

Pocet
zakoupenych
kontrakti

Pocet
zakoupenych
kontraktii

10

Pocet
zakoupenych
kontrakti

185
10

Pocet
zakoupenych
kontrakti

Pocet
zakoupenych
kontrakti

Pocet
prodanych
kontrakti

40
62

Pocet
prodanych
kontrakti

17

Pocet
prodanych
kontrakti

Pocet
prodanych
kontrakti

33
6
56

Pocet
prodanych
kontrakti

18
35
13
18

Pocet
prodanych
kontrakti

228
60
46

Zavazek Nerealizovany zisk /

EUR (ztrata) EUR

4597 200 32815
7410 860 3240
12 008 060 36 055

Zavazek Nerealizovany zisk /

EUR (ztrata) EUR
415 480 (77 520)
415480 (77 520)

Zavazek Nerealizovany zisk /

EUR (ztrata) EUR
1195 300 (22 800)
1195300 (22 800)

Zavazek Nerealizovany zisk /

EUR (ztrata) EUR
3569 610 3180
801618 5332

6 436 080 (9 330)
22113 050 (305 640)
928 800 (39 180)
33849158 (345638)

Zavazek Nerealizovany zisk

EUR / (ztrata) EUR
1947 060 (2 680)
4022 550 38905
1553890 14 380
2757 162 (1 590)

10 280 662 49 015

Zavazek Nerealizovany zisk

EUR / (ztrata) EUR

24 662 760 (22 800)
6 895 800 58 385
5498 380 15 640
37 056 940 51225
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11.9 Podfond Bonds Euro Aggregate Core Plus

Zajisténo Ména Detail Trh Splatnost Pocet Pocet Zavazek Nerealizovany
kontraktu zakoupenyc prodanych EUR zisk / (ztrata)

h kontrakti kontraktd EUR

Urokova mira EUR EURO SCHATZ EUREX 06/2009 15 1622 550 4350
Urokova mira EUR EURO BOBL EUREX 06/2009 7 804 510 (13 895)
Urokova mira EUR EURO BUND EUREX 06/2009 9 1075770 4190
Urokova mira usD US 2 YR POZNAMKA CBOT CHICAGO 09/2009 4 612 703 (353)
Urokova mira EUR EURO BUXL 30Y EUREX 06/2009 4 371520 27120
Index EUR DJ EURO STOXX EUREX 06/2009 7 171 080 (13 600)
4658133 7812

11.10 Podfond Bonds Euro Aggregate

Zajisténo Ména Detail Trh Splatnost Pocet Pocet Zavazek Nerealizovany
kontraktu zakoupeny prodanych EUR zisk / (ztrata)
ch kontrakti EUR
) kontrakti
Urokova mira EUR EURO SCHATZ EUREX 06/2009 33 3569 610 (4 940)
Urokové mira EUR EURO BOBL EUREX 06/2009 30 3447900 21505
Urokova mira EUR EURO BUND EUREX 06/2009 50 5976 500 (23 500)
Index EUR DJ EURO STOXX EUREX 06/2009 100 2444000 17 230
15438010 10 295
11.11 Podfond Bonds Opportunities
Zajisténo Meéna Detail Trh Splatnost Pocet Pocet Zavazek Nerealizovany
kontraktu zakoupeny prodanych EUR zisk / (ztrata)
ch kontrakti EUR
’ kontrakti

Urokova mira EUR EURO SCHATZ EUREX 06/2009 100 10 817 000 (12 955)
Urokova mira EUR EURO BOBL EUREX 06/2009 18 2068 740 33570
Urokova mira EUR EURO BUND EUREX 06/2009 46 5498 380 210 220
18384 120 230835

11.12 Podfond Bonds Europe Convertible
Zajisténo Ména kontraktu  Detail Trh Splatnost Pocet Pocet Zavazek Nerealizovany
zakoupenyc prodanych EUR zisk / (ztrata)
h kontrakti kontrakti EUR
Index EUR DJ EURO STOXX EUREX 06/2009 15 366 600 (600)
366 600 (600)

11.13 Podfond Bonds Absolute return Forex

Zajisténo Ména Detail Trh Splatnost Pocet Pocet Zavazek Nerealizovany
kontraktu zakoupenyc prodanych EUR zisk/ (ztrata)

h kontrakti kontrakti EUR

Meéna usD AUSTRALIAN DOLLAR CME CHICAGO  06/2009 27 1522 392 91 589
Meéna usD BRITISH POUND CME CHICAGO  06/2009 50 3562913 249 422
Meéna usD CANADIAN DOLLAR  CME CHICAGO  06/2009 34 2196 206 135 462
Meéna usD EURO FX CME CHICAGO  06/2009 1 124 792 1342
Meéna usD JAPANESE YEN CME CHICAGO  06/2009 25 2320596 8142
Ména usD CHF CURRENCY CME CHICAGO  06/2009 10 827 034 (42 389)

10553 933 443 568



POZNAMKY K FINANCNIM VYKAZUM K 31. KVETNU 2009
POZNAMKA 11 - TERMINOVE KONTRAKTY

11.14 Podfond Bonds Global MultiStrategies

Zajisténo Ména Detail Trh Splatnost Pocet Pocet Zavazek Nerealizovany
kontraktu zakoupenych prodanych EUR zisk / (ztrata)
kontraktd kontraktd EUR
Ména usD AUSTRALIAN DOLLAR  CME CHICAGO 06/2009 4 225540 12 399
Ména usD CANADIAN DOLLAR CME CHICAGO 06/2009 5 322971 18 842
Meéna uUsD EURO FX CME CHICAGO 06/2009 3 374 377 7736
Urokova mira EUR EURO SCHATZ EUREX 06/2009 20 2163 400 3205
Urokova mira EUR EURIBOR EURONEXT LIFFE 09/2010 2 491 150 11950
Urokové mira EUR Eur 3MO EURO EURONEXT LIFFE 09/2009 2 494 425 13625
Urokové mira EUR Eur 3MO EURO EURONEXT LIFFE 12/2009 2 493 925 13400
Urokové mira EUR EURIBOR EURONEXT LIFFE 12/2010 2 489 575 5800
Urokové mira EUR EURIBOR EURONEXT LIFFE 03/2010 2 493 500 13050
Urokové mira EUR EURIBOR EURONEXT LIFFE 03/2011 2 488 300 1150
Urokové mira EUR Eur 3MO EURO EURONEXT LIFFE 06/2009 2 493 975 13475
Urokova mira EUR EURIBOR ’ EURONEXT LIFFE 06/2010 2 492 400 17 750
Urokova mira uUsD US5 YR POZNAMKA CME CHICAGO 09/2009 3 244732 (185)
Urokova mira EUR EURO BOBL EUREX 06/2009 8 919 440 7360
Urokova mira usD US10 YR CBOT CHICAGO 09/2009 10 826 592 1435
Urokova mira usD US LONG BOND CBOT CHICAGO 09/2009 6 498 737 (3762)
9513039 137230
11.15 Podfond Equities Concentrated Europe
Zajisténo Ména kontraktu Detail Trh Splatnost Pocet Pocet Zavazek Nerealizovany zisk /
zakoupenych prodanych EUR (ztrata) EUR
kontrakti kontrakti
Index EUR DJ EURO STOXX 50 EUREX 06/2009 36 879 840 (14 040)
879 840 (14 040)
11.16 Podfond Equities Euroland Cyclicals
Zajisténo Ména Detail Trh Splatnost Pocet Pocet Zavazek Nerealizovany zisk /
kontraktu zakoupenyc prodanych EUR (ztrata) EUR
h kontrakti kontrakti
Index EUR DJ EURO STOXX 50 EUREX 06/2009 540 13 197 600 (733 600)
13197 600 (733600)
11.17 Podfond Equities Euroland
Zajisténo Ména Detail Trh Splatnost Pocet Pocet Zavazek Nerealizovany
kontraktu zakoupenych prodanych EUR zisk/ (ztrata)
kontrakti kontrakti EUR
Index EUR DJ EURO STOXX 50 EUREX 06/2009 24 586 560 (9 360)
586 560 (9360)
11.18 Podfond Equities Concentrated Euroland
Zajisténo Ména Detail Trh Splatnost Pocet Pocet Zavazek Nerealizovany
kontraktu zakoupenych prodanych EUR zisk/ (ztrata)
kontrakti kontrakti EUR
Index EUR DJ EURO STOXX 50 EUREX 06/2009 45 1099 800 (17 570)
1099 800 (17570)
11.19 Podfond Equities Europe Expansion
Zajisténo Ména Detail Trh Splatnost Pocet Pocet Zavazek  Nerealizovany
kontraktu zakoupenych prodanych EUR zisk / (ztrata)
kontraktd kontrakti EUR
Index EUR DJ EURO STOXX 50 EUREX 06/2009 62 1515280 20 680
1515280 20680



POZNAMKY K FINANCNIM VYKAZUM K 31. KVETNU 2009
POZNAMKA 11 - TERMINOVE KONTRAKTY

11.20 Podfond Equities Europe Environment

Trh

Zajisténo Ména Detail
kontraktu
Index EUR DJ EURO STOXX 50 EUREX

11.21 Podfond Equities Global Environment Opportunities

Trh

Zajisténo Ména Detail
kontraktu
Index EUR DJ EURO STOXX 50 EUREX

11.22 Podfond Index Euroland

Trh

Zajisténo Ména Detail
kontraktu
Index EUR DJ EURO STOXX 50 EUREX

11.23 Podfond Index Japan

Zajisténo Ména Detail
kontraktu
Index JPY NIKKEI 225

11.24 Podfond Index uS

Trh

SIMEX SINGAPORE

Zajisténo Ména Detail Trh
kontraktu

Index usD S&P 500 EMIN CME CHICAGO

Index usD S&P 500 CME CHICAGO

11.25 Podfond Diversified Absolute return

Zajisténo Ména Detail Trh
kontraktu

Index EUR DJ EURO STOXX 50 EUREX

Splatnost

06/2009

Splatnost

06/2009

Splatnost

06/2009

Splatnost

06/2009

Splatnost

06/2009
06/2009

Splatnost

06/2009

Pocet Pocet
zakoupenych prodanych
kontrakti kontrakti
50
Pocet Pocet
zakoupenych prodanych
kontrakti kontrakti
10
Pocet Pocet
zakoupenych prodanych
kontrakti kontrakti
7
Pocet Pocet
zakoupenych prodanych
kontrakti kontrakti
375
Pocet Pocet
zakoupenych prodanych
kontrakti kontrakti
359
1
Pocet Pocet
zakoupenyc prodanych
h kontrakta kontrakti
190

Zavazek
EUR

1222000

1222000

Nerealizovany
zisk / (ztrata)
EUR

(7 000)
(7.000)

Zavazek Nerealizovany zisk /

EUR

345936

345936

(ztrata) EUR

(22 223)

(22223)

Zavazek Nerealizovany zisk /

EUR

171080

171080

(ztrata) EUR

(280)

(280)

Zavazek Nerealizovany zisk /

JPY

1782 187 500

1782187 500

(ztrita) JPY

458 442 500

458 442 500

Zavazek Nerealizovany zisk /

uUSsD

16 478 100
229 525

16 707 625

(ztrata) USD

403125
(6 350)

396 775

Zavazek Nerealizovany zisk /

EUR

4 643 600

4643 600

(ztrata) EUR

(910 700)
(910700)
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POZNAMKA 12 - OPCE

K 31. kvétnu 2009 mély podfondy SGAM Fund /Bonds Absolute Return Interest Rate, SGAM Fund /

Bonds Euro Aggregate Core Plus, SGAM Fund /Bonds Euro Aggregate, SGAM Fund / Bonds Europe
Convertible, SGAM Fund /Bonds Absolute Return Forex, SGAM Fund /Bonds Global MultiStrategies
and SGAM Fund /Equities Euroland Value nasledujici opce:

12.1 Podfond Bonds Absolute return Interest rate

Pozice Ména Popis Typ
Short /Long Put /Call
Short EUR EURO BUND FUTURE PUT
12.2 Podfond Bonds Euro Aggregate Core Plus
Pozice Ména Popis Typ
Short /Long Put /Call
Short EUR EURO BUND FUTURE PUT
12.3 Podfond Bonds Euro Aggregate
Pozice Ména Popis Typ
Short /Long Put /Call
Long EUR DJ EURO STOXX 50 EUR CALL
Short EUR DJ EURO STOXX 50 EUR CALL
Long EUR DJ EURO STOXX 50 EUR PUT

12.4 Podfond Bonds Europe Convertible

Pozice Ména Popis Typ
Short /Long Put /Call
Long EUR DJ EURO STOXX 50 EUR CALL
Short EUR DJ EURO STOXX 50 EUR CALL
Long EUR DJ EURO STOXX 50 EUR PUT

12.5 Podfond Bonds Absolute return Forex

Pozice Ména Popis

Short /Long

Long usD USD/CAD
Long usD USD/INR
Short usD USD/INR
Short uUsbD USD/IDR
Long uUsbD USD/IDR
Long EUR EUR/GBP
Short EUR EUR/GBP
Short EUR EUR/USD
Long EUR EUR/USD
Long usD USD/CNY
Short usD USD/CNY

12.6 Podfond Bonds Global MultiStrategies

Pozice Ména Popis

Short /Long

Short USsD USD/JPY
Long USsD USD/JPY

12.7 Podfond Equities Euroland value

Pozice Ména Popis
Short /Long
Short EUR BASF SE
Short EUR E.ON AG
Short EUR GDF SUEZ
Short EUR SIEMENS AG-NOM
Short EUR TOTAL
Short EUR TOTAL
Short EUR TOTAL

Typ
Put /Call

PUT
PUT
PUT
PUT
PUT
PUT
PUT
CALL
CALL
CALL
CALL

Typ
Put /Call

CALL
CALL

Typ
Put /Call

PUT
PUT
CALL
PUT
CALL
PUT
PUT

Realizaéni
cena

120,00

Realizaéni
cena

120,00

Realizaéni
cena

2 200,00
2 450,00
2 200,00

Realizaéni
cena

2 200,00
2 450,00
2 200,00

Realizaéni
cena

1,14
49,00
47,00

9 650,00
10 100,00

0,87
0,835

1,45

1,40

6,93

7,30

Realizaéni
cena

110,00
100,00

Realizaéni
cena

27,00
38,00
31,60
48,00
46,00
44,00
46,00

Splatnost

08/2009

Splatnost

08/2009

Splatnost

06/2009
06/2009
06/2009

Splatnost

06/2009
06/2009
06/2009

Splatnost

08/2009
07/2009
07/2009
08/2009
08/2009
08/2009
08/2009
08/2009
08/2009
12/2009
12/2009

Splatnost

09/2009
09/2009

Splatnost

07/2009
06/2009
06/2009
07/2009
06/2009
12/2009
12/2009

MnozZstvi

17

Mnozstvi

MnozZstvi

100
100
200

Mnozstvi

40
40
80

MnozZstvi

2700 000
2700 000
2700 000
2700 000
2700 000
2000 000
2000 000
2000 000
2000 000
3500 000
3500 000

Mnozstvi

700 000
700 000

MnoZstvi

2600
1488
2200
1400
500
572
800

TrZni hodnota
EUR

(21 930)
(21930)

Trzni hodnota
EUR

(9 030)
(9030)

Trzni hodnota
EUR

256 500
(65 200)

25200
216 500

Trzni hodnota
EUR

102 600
(26 080)
10 080
86 600

Trzni hodnota
EUR

107 462
87630
(26 381)
(19 106)
43514
52147
(17 067)
(37 088)
68 884
5698
(25)
265 668

Trzni hodnota
EUR

(550)
5984
5434

TrZni hodnota
EUR

(163 800)
(1944 816)
(13 596)
(221 200)
(1000)
(334 620)
(584 800)
(3263 832)

Zavazek
EUR

2040 000
2040000

Zavazek
EUR

840 000
840 000

Zavazek
EUR

2450 000

2450000

Zavazek
EUR

980 000

980 000

Zavazek
EUR

1902 864
1788 880

1902 592
2048 818

2 643 600
10286 754

Zavazek
EUR

569 899

569 899

Zavazek
EUR

7 020 000
5654 400
7160 560
6720 000
2300 000
2516 800
3680 000
35051760
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POZNAMKA 13 — PUICOVANI CENNYCH PAPIRU

K 31. kvétnu 2009 byla trzni cena ptijcenych cennych papirt nasledujici:

Podfondy Ména Trzni cena zapijéenych CP
Akcie

Equities Euroland Cyclicals EUR 32151 305
Equities Europe Opportunities EUR 1075418
Equities Euroland Value EUR 133810 326
Equities Europe Expansion EUR 868 800
Indexy

Index Euroland EUR 712713

K 31. kvétnu 2009 byla hotovostni zastava ve vysi EUR 60 277 690 obdrzena pro ucely castecného kryti
zapuj¢enych cennych papira v ramci podfondu SGAM Fund /Equities Euroland Value investovana do
nasledujicich cennych papirt:

Typ nastroje Nizev emitenta Ména Trzni hodnota EUR
Cenné papiry Bayer AG EUR 23486 100
Cenné papiry BMW EUR 20 324 000
Cenné papiry BNP Paribas EUR 963 805
Cenné papiry Deutsche Boerse AG EUR 272 816
Cenné papiry ENI SPA EUR 10 199 402
Cenné papiry RWE AG EUR 2993 500
Dluhopisy France 5.50% OAT 25/10/2010 EUR 2038067

POZNAMKA 14 - REPURCHASE AGREEMENTS

K 31. kvétnu 2009 uzaviely podfondy SGAM Fund / Bonds Europe High Yield and SGAM Fund /
Bonds Euro Aggregate smlouvy o zpétném odkupu na nasledujici cenny papiry:

14.1. Podfond Bonds Europe High Yield

Popis Castka Ména Vysledna Datum splatnosti
Castka

GROHE HOLDING GMBH

8.625 % 01/10/2014 1500 000 EUR 762 000 12/06/2009

14.2. Podfond Bonds Euro Aggregate

Popis Castka Ména Vysledna &astka Datum splatnosti

BUNDESREPUBLIK DEUTSCHLAND 15 000 000 EUR 16 072 500 23/06/2009
3.75 % 04/01/2017



POZNAMKY K FINANCNIM VYKAZUM K 31. KVETNU 2009
POZNAMKA 15 - DIVIDENDY

r~r

Valna hromada akcionari, ktera se konala 24. zafi 2008, rozhodla o nasledujici distribuci dividend pro nize
uvedené tiidy akecii:

Nazev podfondu Ména Dividenda na akcii

Bonds Europe High Yield

Class AD EUR 3.22
Class BD EUR 40.08

Bonds Absolute return Credit
Class AD EUR 0.43
Class BD EUR 7.32

Equities Japan Concentrated
Class BD JPY 1049

Equities uS Large Cap Growth
Class BD UsSD 1.49

Equities Asia Pac Dual Strategies
Class AD uUsD 0.85
Class BD UsD 23.05

Equities China
Class BD USD 17.20

Equities uS relative value
Class BD uUsD 1.08

Equities uS Spectrum
Class BD USsD 3.56

Equities Latin America
Class BD usD 3.20
Class PD usD 1.55

Dividendy jsou vyplaceny z ¢istych investi¢nich ziskl jednotlivych podfondu.

POZNAMKA 16 — SMENNE KURZY K 31. KVETNU 2009

Sménné kurzy pouzivané k 31. kvétnu 2009 jsou nasledujici:

1 USD EUR 0.706
1 USD CHF 1.066
1 USD JPY 95.455
1 USD GBP 0.620
1 USD TRY 1.544
1 USD BRL 1.970
1 USD CAD 1.096
1 USD PLN 3.187
1 USD DKK 5.260
1 USD SEK 7.580
1 USD ZAR 8.038
1 USD ILS 3.912
1 USD KRW 1
1 USD INR 47.115
1 USD MYR 3.495
1 USD THB 34.340
1 USD PHP 47.335
1 USD HUF 200.353
1 USD CzK 19.042
1 USD AUD 1.249

1 USD HKD 7.752
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POZNAMKA 16 - SMENNE KURZY K 31. KVETNU 2009

1 USD SGD 1.445
1 USD MXN 13.166
1 USD CLP 560.250
1 USD CNY 6.828
1 USD IDR 10 290.003
1 USD RUB 30.796
1 USD NOK 6.291
1 USD TWD 32.540
1 USD MAD 7977
1 USD AED 3.673
1 USD EGP 5.622
1 USD JOD 0.708
1 USD OMR 0.385
1 USD QAR 3.640
1 USD TND 1.352
1 USD KWD 0.289
1 USD ARS 3.746
1 USD NzZD 1.561
1 USD SAR 3.750
1 USD RON 2.960
1 USD PEN 2.997
1 USD HRK 5.198
1 USD Ccopr 2137.850

POZNAMKA 17 — DALSI UDALOSTI

Dne 20. ¢ervence 2009 se predstavenstvo rozhodlo zrusit podfond SGAM Fund /Equities Euroland
Growth na zakladé hodnoty ¢istych aktiv vypoétené dne 31. ¢ervence 2009 a 30. ¢ervence 2009. V
dusledku toho byla k 23. ervenci 2009 pozastavena emise akcii.



INFORMACE PRO AKCIONARE TYKAJICi SE AKCIi DISTRIBUOVANYCH V HONGKONGU
(NEAUDITOVANE)

Nasledujici podfondy nebyly autorizovany Komisi pro cenné papiry a terminované obchody (Securities and
Futures Commission) v Hongkongu a nejsou tedy k dispozici residentim Hongkongu:

Bonds CHF®

Bonds Euro Corporate

Bonds Absolute Return Interest Rate
Bonds Euro Inflation Linked

Bonds Euro Aggregate Core Plus
Bonds Euro Aggregate

Bonds Opportunities

Bonds Absolute Return Credit®
Bonds Europe Convertible

Bonds Absolute Return Forex
Bonds Global Aggregate Alpha Plus®
Bonds Global Aggregate®

Bonds Global MultiStrategies
Equities US Large Cap Growth
Equities UK®

Equities Global Emerging Countries
Equities US Small Cap Value
Equities US Focused

Equities Japan Target

Equities Europe Opportunities
Equities Concentrated Euroland
Equities Japan CoreAlpha

Equities Latin America

Equities Europe Expansion

Equities Global 130/30©®

Equities Asia Pacific Real Estate!”)
Equities Europe Environment
Equities Global Environment Opportunities
Equities Euroland Growth

Index Euroland
Index Japan
Index US

Diversified Absolute Return



INFORMACE PRO AKCIONARE TYKAJICi SE AKCIi DISTRIBUOVANYCH V HONGKONGU
(NEAUDITOVANE)

OPATRENI PROTI “MEKKEMU DOLARU”

Za ucelem co mozna nejlepsi exekuce mohou portfolio manazeii poskytnout makléifiim makléfskou provizi u
transakci tykajici se portfolia spolecnosti SICAV, jako uznani jejich vyzkumnych ¢innosti a sluzeb, které jsou
poskytovany v souvislosti s provadénim transakeci.

Dostatek vyzkumu a jinych informaci napoméha manazerim Fondu vystupiiovat svou vlastni vyzkumnou a
analytickou ¢innost a umoznuje jim pfistup k informacim od zaméstnanct jinych spolecnosti.

Tyto sluzby nezahrnuji vydaje na cestovné, ubytovani a zdbavu, obecné administrativni sluzby, vybaveni
kancelaiskych prostor, ¢lenské poplatky, platy zaméstnancii a piimé platby, které jsou ve vydajich manazera
Fondu.

Spole¢nosti TCW Investment Management Company Inc. a GLG Partners UK Ltd uzaviely s makléti tzv.

Smlouvy mé&kkého dolaru.

TRANSAKCE SE SPRIZNENYMI STRANAMI

Nize uvedené spiiznéné strany mohou ve svém postaveni portfolio manazerd také uzavirat transakce, nebo
investovat do mén nebo jinych finan¢nich produktii na ucet kazdého podfondu, pro ktery jednaji v pozici makléte,
nebo na svilj vlastni Gcet jako protistrana svych klientii, coz také zahrnuje piipad, kdy sptiznéné strany, nebo
jejich klienti, maji moznost provést transakci na sviij vlastni tiet a zaroven na Gcet jednotlivého podfondu.

Pii zafizovani ndkupii a prodejii cennych papird pro jednotlivé fondy mohly spiiznéné strany vystupovat jako
protistrana pii nejlepsich trznich podminkach.

Spole¢nost SICAV bere ohled na to, Ze provize, ptiplatky a srazky fakturované sptiznénou stranou byly u¢inény v
trznich podminkach, 1 pfesto, Ze je v zajmu spiiznéné strany dostat piiznivé sazby provizi, pfiplatkil a sraZzek od
kazdého podfondu.

Béhem roku byly transakce v celkové hodnoté 10 445 895 620 USD, coz piedstavuje 16,01 % celkové hodnoty
vSech transakci uskutecnénych béhem roku podfondy v Hongkongu, provedeny stranami spiiznénymi s
manazery.

Sptiznéné strany jsou: Société Générale (Paris) S.A., Société Générale Bank & Trust, SG Cowen Paris, SG
Securities (London) Ltd, SG Securities Hong Kong, BRD Groupe Sociét¢ Générale Bucharest, Cowen
International LP London, Newedge Group SA, SG Securities Services France, SGAM Banque Courbevoie,
SGE Delahaye, Société Générale Asset Management Finance Courbevoie, Société Générale GSS, Société
Générale Marocaine de Banque Maroc, Société Générale SGIB Options, Société Générale Paris — Zurich
branch.
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(NEAUDITOVANE)

Vsechny transakce, které Fond SGAM uzaviel, a ve kterych byli portfolio manazefi nebo jiné spiiznéné osoby v roli
jednajici strany nebo zprostfedkovatele, byly uzavieny obvyklym obchodnim postupem a na zakladé obvyklych

obchodnich podminek. Urovet transakei se spiiznénymi stranami je pfiloZena v niZe uvedeném Dodatku™.

Nazev podfondu

Dluhopisy

Bonds Europe
Bonds Euro®
Bonds Europe High Yield
Bonds Converging Europe

Bonds World
Bonds US Opportunistic Core Plus®
Bonds US Mortgage-Backed Securities®®

Akcie

Equities Concentrated Europe
Equities Emerging Europe®
Equities Euroland Cyclicals
Equities Euroland Financial®
Equities Euroland®

Equities Euroland Mid Cap®©®?
Equities Euroland Small Cap®®?
Equities Euroland Value

Equities Global®

Equities Asia Pac Dual Strategies
Equities China

Equities Gold Mines

Equities Global Energy

Equities Global Technology®®V
Equities US Relative Value
Equities US Concentrated Core
Equities US Mid Cap Growth
Equities US Multi Strategies®
Equities India

Equities US Spectrum®(4
Equities Asia Pacific™®

Equities Global Resources
Equities Luxury & Lifestyle
Equities MENA

Equities Japan Concentrated Growth®%
Equities Japan Small Cap

Equities Japan Concentrated

Penézni trh

Money Market (EURO)

Money Market (USD)

Operace se

spriznénymi stranami

celkem

@

EUR

10 737 340
32928 342
26 467 644
29 679 962
in USD

6 847 509
0

0

EUR
13888 012
1537415
59618 724
18 524 704
595 359
4098 640
11551 139
164 723 078
usD
2736812
2 353 536
4175 457
0

206 999
3171063
0

0

0

0
1285500
0

0
1210708
3831 004
0

JPY

0

EUR
6647 355 131

usD
481 203 996

Operace podfondu

celkem

(b)

EUR

112 663 515
172 533 529
144991 834
187 575 759
in USD

286 196 592
129170 508
36 085 157

EUR

199 449 372
172532 388
285789 281
110 312 503
63 123 533

13 848 606
165 232 640
777 940 267
usD

220 846 755
154 692 048
748 394 291
189 754 150
28 648 780
121724 037
1256 056 060
132 009 852
127 366 566
53111 829
254 996 668
142 111 229
19 268 931
102 911 802
45 669 897
148 900 959
JPY

1980 320 419
1854 859 955
6309 528 811

EUR
38 745 463 893

usD
2693 235 856

Procento operaci se
spFiznénymi stranami

(alb)

9.53%
19.09%
18.25%
15.82%

2.39%
0.00%
0.00%

6.96%
0.89%
20.86%
16.79%
0.94%
29.60%
6.99%
21.17%

1.24%
1.52%
0.56%
0.00%
0.72%
2.61%
0.00%
0.00%
0.00%
0.00%
0.50%
0.00%
0.00%
1.18%
8.39%
0.00%

0.00%
0.00%
0.00%

17.16%

17.87%
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(NEAUDITOVANE)

* Udaje uvedené v této poznamce se tykaji celého fiskalniho roku, nikoliv pouze registraéniho obdobi, pro podfondy registrované / neregistrované pro distribuci v Hongkongu
béhem daného roku.

(1) Dne 19. ledna 2009 byl podfond SGAM Fund / Bonds CHF pohlcen ze strany podfondu SGAM Fund / Bonds Europe.

(2) Dne 13. ledna 2009 doslo ke zruseni podfondu SGAM Fund / Bonds Absolute Return Credit.

(3) Dne 15. prosince 2008 doslo ke zruseni podfondu SGAM Fund / Bonds Global Aggregate Alpha Plus.

(4) Dne 15. prosince 2008 doslo ke zruseni podfondu SGAM Fund / Bonds Global Aggregate.

(5) Dne 13. ledna 2009 doslo ke zruseni podfondu SGAM Fund / Equities UK.

(6) Dne 18. listopadu 2008 doslo ke zruseni podfondu SGAM Fund / Equities Global 130/30.

(7) Dne 23. biezna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Asia Pacific Real Estate.

(8) Tyto podfondy jsou od 19. bfezna 2009 odregistrovany.

(9) Dne 4. kvétna 2009 byl podfond SGAM Fund / Bonds US Mortgage-Backed Securities pohlcen ze strany podfondu SGAM Fund / Bonds US Opportunistic Core Plus.
(10) Dne 24. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Japan Concentrated Growth.

(11) Dne 24. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Global Technology.

(12) Dne 4. kvétna 2009 byl podfond SGAM Fund / Equities Euroland Mid Cap pohlcen ze strany podfondu SGAM Fund / Equities Euroland Small Cap.
(13) Dne 22. prosince 2008 doslo ke zruseni podfondu SGAM Fund / Equities Asia Pacific.

(14) Dne 6. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities US Spectrum.



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU
(NEAUDITOVANE)

Na zékladé smlouvy z 21. listopadu 2000 byla zastupcem spole¢nosti SICAV pro gvycarsko jmenovana spole¢nost SG Private Banking (Suisse) S.A. — tj. §vycarska
spolegnost se sidlem: rue de la Corraterie 6, P.O. Box 5022, CH-1211 Zeneva 11, Svycarsko Tato spolecnost zajistuje veskera jednani s akcionafi a $vycarskymi
ttady. Spoleénost SG Private Banking (Suisse) S.A. rovnéZ vystupuje jako platebni agent pro Svycarsko a akcie distribuované ve Svycarsku.

U tohoto §vycarského zastupce jsou zdarma k dispozici auditované i neauditované zpravy, statut, zjednodusené statuty a stanovy spole¢nosti SICAV.

Seznam zmén portfolia, které nastaly od 1. &ervna 2008 do 31. kvétna 2008, je zdarma k dispozici u zastupce pro Svycarsko.

Pomér celkovych vydaji (“TER”) spolecnosti vypocitany v souladu s doporu¢enim Asociace $vycarskych fondu je nasledujici:

Nazev podfondu Trida Ména Pomér
akeii celkovych

vydaji %

Bonds World A uUsD 1.08%
AE usD 1.03%

AS™) (spustén dne 23/04/2009) usD 0.00%

B uUsD 0.68%

F usD 1.49%

J UsD 0.69%

0 usD 0.24%

P19 (spustén dne 20/08/2008) USD 0.84%

Bonds US Opportunistic Core Plus A usD 1.16%
AE uUsD 1.18%

AH usD 1.15%

B UsD 0.71%

BH usD 0.72%

F UsD 1.59%

FH usD 1.51%

J UsD 0.67%

JH usD 0.74%

o] UsD 0.26%

Bonds Europe A EUR 1.10%
B EUR 0.68%

F EUR 1.50%

J EUR 0.67%

o EUR 0.32%

P4 (spustén dne13/08/2008) EUR 0.97%

Bonds Euro A EUR 1.11%
B EUR 0.65%

F EUR 1.53%

J EUR 0.68%

o] EUR 0.27%

P EUR 0.90%

Bonds CHF® Al CHF 0.92%
AE( CHF 2.29%

B®4 CHF 0.48%

Fa4 CHF 2.11%

Bonds Europe High Yield A EUR 1.56%
AD EUR 1.37%

B EUR 1.03%

BD EUR 1.03%

F EUR 1.96%

J EUR 1.04%

O EUR 0.20%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)
Nazev podfondu Trida Ména Pomér
akeii celkovych
vydaji %
Bonds Converging Europe A EUR 1.56%
B EUR 1.12%
F EUR 1.94%
J EUR 0.94%
o EUR 0.25%
P EUR 1.12%
Bonds US Mortgage-Backed Securities® A usD 1.41%
ADW usD 1.40%
AE( usD 1.68%
AHW usD 1.39%
B usD 0.81%
BDWY usD 1.01%
BH( usD 0.61%
F49 usD 1.87%
FH®4 usD 1.81%
JHED usD 1.07%
o usD 0.29%
P4 (spustén dne10/06/2008) usD 1.23%
Bonds Euro Corporate A EUR 1.41%
B EUR 0.96%
F EUR 1.77%
J EUR 0.92%
o] EUR 0.33%
P (spustén dne06/03/2009) EUR 1.27%
Bonds Absolute Return Interest Rate A EUR 0.68%
B EUR 0.48%
F EUR 1.10%
J EUR 0.48%
o EUR 0.23%
P EUR 0.54%
Bonds Euro Inflation Linked A EUR 0.71%
B EUR 0.39%
F EUR 1.00%
J EUR 0.47%
o] EUR 0.24%
P EUR 0.55%
Bonds Absolute Return Credit® AW EUR 0.00%
AD® EUR 0.92%
B EUR 1.96%
BD*)4) EUR 0.00%
Fe4 EUR 0.04%
IX EUR 0.00%
pa4 EUR 0.00%
Bonds Europe Convertible A EUR 1.49%
B EUR 1.05%
F (spustén dne23/07/2008) EUR 2.00%

P EUR 0.35%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)

Nazev podfondu

Bonds Global MultiStrategies®

Equities Global

Equities Japan Concentrated

Equities Japan Concentrated Growth®

Trida
akcii

A s odménou za vykonnost
Odména za vykonnost A

AS™ (spustén dne23/04/2009)
B s odménou za vykonnost
Odména za vykonnost B

F s odménou za vykonnost
(spustén dne23/07/2008)
Odména za vykonnost F

J s odménou za vykonnost
Odména za vykonnost J

o

P s odmenou za vykonnost
Odména za vykonnost P

A

AE

344

JH

p4)
PH®
A9
AE(14)
AH(lA)
B(14)
BH(14)
Fa4)
FH
109
JHE
ot
pl4)

PH®

Ména

EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
uUsD
usD
uUsD
usD
uUsD
usD
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY

JPY
JPY

JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY

Pomér
celkovych
vydaji %

1.31%
0.00%
0.00%
0.92%
0.07%
1.74%

0.01%
0.96%
0.08%
0.45%
0.62%
0.10%
1.93%
1.95%
0.98%
2.95%
0.85%
0.37%
1.79%
1.82%
1.83%
1.87%
1.82%
1.43%
0.70%
0.71%
0.81%
2.78%
2.83%
0.96%
0.87%
0.25%
1.49%
0.21%

1.89%
1.88%

1.88%
0.74%
0.94%
2.85%
3.38%
0.94%
0.93%
0.32%
0.88%
0.57%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)

Nazev podfondu

Equities US Large Cap Growth

Equities Concentrated Europe

Equities UK®

Equities Asia Pac Dual Strategies

Equities Global Emerging Countries

Trida
akcii

A
AD

AE

AH

B

BD

BH

F

FH

704
JHE
X030
o
OH®9
p

PH

T O ¢ MM W >

A9
AE(14)
AH(14)
B(14)
BH(14)
(4
ot
A

AD
AE

AS™) (spusten dne24/04/2009)

B

BD

F

J

o

A

AE

B s odménou za vykonnost
Odména za vykonnost B

F s odménou za vykonnost
Odména za vykonnost F

J s odménou za vykonnost
Odmeéna za vykonnost J

o]

Ména

uUsD
usD
uUsD
usbD
uUsD
usD
uUsD
usD
uUsD
usD
uUsD
usD
uUsD
uUsD
usD
uUsD
EUR
EUR
EUR
EUR
EUR
EUR

GBP
GBP

GBP
GBP
GBP
GBP
GBP
uUsD
usD
uUsD
usD
uUsD
usD
uUsD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD

Pomér
celkovych
vydaji %

2.20%
2.20%
2.21%
2.23%
1.26%
1.04%
1.22%
3.22%
3.04%
1.20%
1.18%
0.49%
0.62%
0.57%
1.74%
1.69%
1.87%
0.89%
2.87%
0.89%
0.29%
1.34%

2.53%
2.50%

0.00%
0.86%
0.92%
3.08%
0.39%
2.03%
2.04%
1.97%
0.00%
0.93%
0.76%
3.12%
1.12%
0.48%
2.45%
2.45%
1.12%
0.00%
4.51%
0.98%
1.29%
0.11%
0.39%



INFORMACE PRO AKCIONARE TYKAJICi SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)

Nazev podfondu

Equities China

Equities Gold Mines

Equities Emerging Europe

Equities Euroland Cyclicals

Equities Global Energy

Equities Euroland Financial

Trida
akcii

A

AD

AE

AG®

AS® (spusten dne24/04/2009)
AZ

B

BD

E

J

X138

O (spustén dne26/03/2009)
)

A

AE

B

F

J

p4)

A's odménou za vykonnost
Odména za vykonnost A
AD

B

BD

F s odménou za vykonnost
Odmeéna za vykonnost F

J s odménou za vykonnost

Odmeéna za vykonnost J

> » U O < T w >
m

“ MM W » TV <« T W

ot

Ména

uUsD
usD
uUsD
usbD
uUsD
usD
uUsD
usD
uUsD
usD
uUsD
usD
uUsD
uUsD
usD
uUsD
usD
uUsD
usD

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
uUsD
usD
usD
usD
usD
EUR
EUR
EUR
EUR
EUR

Pomér
celkovych
vydaji %

2.43%
2.41%
2.44%
2.04%
0.00%
2.13%
1.13%
1.04%
3.44%
1.20%
0.44%
0.46%
1.97%
2.44%
2.48%
1.15%
3.43%
1.29%
1.91%

2.59%
0.00%

1.99%
1.34%
1.12%
3.59%
0.00%
1.13%
0.00%
1.88%
0.92%
2.90%
0.93%
0.28%
1.38%
2.10%
2.10%
1.05%
3.11%
1.20%
1.62%
1.95%
0.94%
2.92%
0.98%
0.34%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)
Nazev podfondu Trida Ména Pomér
akeii celkovych
vydaji %
Equities Global Technology A usD 3.06%
AEWY usD 2.45%
B usD 1.11%
F9 usD 4.08%
304 usD 1.12%
o usD 0.31%
Equities Euroland A EUR 1.68%
B EUR 0.71%
F EUR 2.70%
J EUR 0.76%
o] EUR 0.09%
Equities US Small Cap Value A UsD 2.75%
AE usD 2.75%
AH usD 2.99%
B usD 1.19%
BH usD 1.36%
F usD 3.87%
FH usD 3.74%
J usD 1.57%
JHED usD 1.10%
IX9 usD 0.63%
o usD 0.59%
pa4 usD 1.95%
PH® usD 0.61%
Equities US Relative Value A usD 1.78%
AD usD 1.79%
AE usD 1.76%
AG®) UsD 0.00%
AH usD 2.53%
AZ®d UsD 0.00%
B usD 0.86%
BD usD 0.87%
BH usD 0.85%
F usD 2.80%
FH usD 2.78%
J usD 0.81%
JH usD 0.83%
Jx0a8 usD 0.28%
o] usD 0.12%
OH usD 0.26%
P usD 1.28%
pD®4 usD 0.27%
PH usD 1.24%
X usD 0.19%
XE usD 0.00%
Equities Euroland Mid Cap® A EUR 3.01%
B EUR 1.94%
Fa4 EUR 3.90%
G EUR 0.53%

p 4 EUR 0.80%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)
Nazev podfondu Trida Ména Pomér
akeii celkovych
vydaji %
Equities US Concentrated Core A usb 2.36%
AD usD 2.36%
AE usD 2.40%
AH usD 2.31%
B UsD 1.05%
BD usD 0.92%
BH( usb 1.03%
E usD 3.39%
FH (spustén dne25/03/2009) usb 3.50%
J usD 1.14%
JHED usb 1.14%
X9 usD 0.56%
014 usb 0.35%
2} USsD 1.85%
PD usD 1.65%
) usb 0.89%
Equities US Mid Cap Growth A UsD 2.13%
AD usD 2.14%
AE usD 2.19%
AH usD 2.15%
B usb 1.18%
BD usD 0.92%
BH usD 1.10%
E USsD 3.20%
FH usD 3.17%
J USsD 1.22%
H usD 1.15%
X34 usD 0.46%
0 usD 0.53%
pI3)(14) usD 0.22%
PHI usD 0.16%
Equities US Multi Strategies A usb 3.16%
AD usD 3.12%
AE usD 3.15%
AH usb 3.16%
B USsD 1.68%
BD usD 1.90%
BH usD 1.65%
E usD 4.10%
FH usD 4.11%
309 usD 1.26%
X34 usD 0.52%
o usb 1.03%
OH usD 0.54%
P usD 2.62%
pD13)14) usD 0.78%

pH@4) uUsD 1.27%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)

Nazev podfondu

Equities Japan Small Cap

Equities US Focused

Equities Japan Target

Equities Euroland Small Cap

Equities Europe Opportunities

Trida
akcii

AE
AH
B(14)

BH®

FH
X4
p(14)

PH

AD®

AE®

AH

B

BD

BH(13)(14)

F

FH

I8 (spustén dne12/09/2008)
JH (spustén dne28/07/2008)
X

O (spustén dne22/07/2008)
OH®¥

p

PH®

A

AH

A s odménou za vykonnost
Odména za vykonnost A

B
F s odménou za vykonnost

Odména za vykonnost F
J

0]

P

A

B

F

J

)

0]
p

Ména

JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
uUsD
usD
uUsD
usD
uUsD
usD
uUsD
usD
uUsD
uUsD
uUsD
usD
usD
usD
uUsD
usD
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Pomér
celkovych
vydaji %

3.01%
3.03%
3.13%
1.31%
2.01%
4.02%
4.14%
0.00%
0.98%
0.76%
2.76%
1.57%
1.40%
2.53%
1.51%
1.46%
0.58%
3.77%
3.85%
2.19%
1.79%
0.00%
1.10%
0.96%
2.68%
0.00%
2.41%
2.41%
1.17%
3.39%
1.23%
0.70%
0.41%
1.88%

2.38%
0.00%

1.11%
3.39%
0.00%
1.15%
0.36%
1.88%
2.39%
1.12%
3.40%
1.13%
0.54%
0.38%
1.88%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)
Nazev podfondu Trida Ména Pomér
akeii celkovych
vydaji %
Equities Euroland Value A EUR 2.33%
AG EUR 2.42%
AZ® EUR 1.25%
B EUR 1.11%
F EUR 3.32%
J EUR 1.12%
IX®0 EUR 0.51%
o] EUR 0.32%
P EUR 1.84%
Equities Concentrated Euroland A EUR 2.39%
B EUR 1.16%
F EUR 3.40%
J EUR 1.14%
IX®0 EUR 0.53%
o] EUR 0.34%
paI EUR 0.26%
Equities India A usD 2.43%
AD usD 2.38%
AE usD 2.41%
AG usD 0.00%
AZ usD 0.20%
B usD 1.19%
BD usD 1.15%
F usD 0.10%
J usD 1.21%
Jx44 UsD 0.42%
P usD 1.89%
Equities US Spectrum® AW usD 2.07%
AD® usD 1.80%
AE UsD 1.94%
AH® usD 1.69%
B UsD 0.94%
BD® usD 0.97%
BH® UsD 0.83%
Fa4 usD 3.25%
304 UsD 0.98%
JHEA usD 1.04%
o usD 0.38%
OH" usD 0.40%
Equities Asia Pacific®® A usD 2.06%
AE( usD 2.06%
B4 usD 1.13%
Fe4 usD 3.08%

pu4 usbD 0.20%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)
Nazev podfondu Trida Ména Pomér
akeii celkovych
vydaji %
Equities Japan CoreAlpha A JPY 1.88%
AD JPY 2.59%
AE JPY 1.89%
AH JPY 1.75%
B JPY 0.97%
BD JPY 1.23%
BH JPY 1.10%
F JPY 2.88%
FH JPY 2.92%
J JPY 0.95%
JH JPY 0.92%
G JPY 0.57%
O JPY 0.34%
OH JPY 0.33%
P JPY 1.37%
PD JPY 0.37%
PH JPY 1.38%
Equities Global Resources A UsD 1.92%
AE usb 1.93%
B usD 0.68%
F usD 2.91%
J usD 0.97%
(ol usD 0.34%
pu3) usD 0.91%
Equities Latin America A usD 2.98%
AD usD 1.83%
AE usD 2.98%
B usD 1.45%
BD usD 1.73%
F usD 3.99%
pUIEe) UsD 2.20%
PD usD 0.51%
Equities Luxury & Lifestyle A usD 2.48%
AE usD 2.51%
B3N UsD 0.74%
F usD 3.49%
J usb 1.26%
6} usD 0.41%
P usD 2.20%
Equities Europe Expansion A EUR 2.49%
B EUR 1.15%
F s odménou za vykonnost EUR 3.56%

(spustén dne29/12/2008)

Odména za vykonnost F EUR 0.84%
J EUR 1.25%
0] EUR 0.42%

pU3) EUR 0.02%



INFORMACE PRO AKCIONARE TYKAJICi SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)

Nazev podfondu

Equities Global 130/30¢Y

Equities Europe Environment

Equities MENA®?

Money Market (USD)

Money Market (EURO)

Diversified Absolute Return

Trida
akcii

A(14)

AE(14)

B(14)

F9 (spustén dne23/07/2008)
p(14)

A

B

J (spustén dne06/06/2008)

o]

P g odménou za vykonnost

(spustén dne28/10/2008)

Odmeéna za vykonnost P

A

AD (spustén dne10/06/2008)
AE

AH

B

BD (spustén dne25/06/2008)
BH

F9 (spustén dne02/09/2008)
FH® (spustén dne02/09/2008)
J

p

PD (spustén dne10/06/2008)
A

B

F

J
ot

A
B
F
J

o)

AD
B

F®3 (spustén dne23/07/2008)
J s odménou za vykonnost
Odmeéna za vykonnost J

0]
pas)

Ména

uUsD
uUsD

usbD
usD
usD
EUR
EUR
EUR
EUR
EUR

EUR
usD
uUsD
usD
uUsD
usD
uUsD
usD
uUsD
usD
uUsD
usD
uUsD
usD
uUsD
usD
uUsD
usD
EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR

Pomér
celkovych
vydaji %

2.44%
1.48%
1.22%
2.89%
1.15%
2.371%
1.12%
1.18%
0.37%
4.06%

2.08%
2.76%
2.74%
2.78%
2.82%
1.52%
1.62%
1.28%
1.41%
1.19%
1.65%
2.19%
2.32%
0.45%
0.30%
0.65%
0.30%
0.15%
0.39%
0.24%
0.59%
0.24%
0.09%

0.83%
0.50%

1.12%
0.69%
0.00%
0.24%
0.26%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCIi DISTRIBUOVANYCH VE SVYCARSKU
(NEAUDITOVANE)

Poméry obratu portfolia (“PTR — Portfolio turnover ratio”) spolecnosti, které byly vypocitany v souladu s
doporucenimi Asociace Svycarskych fondi, jsou nasledujici:

Nazev podfondu Pomér obratu portfolia %
Bonds World -23.579%
Bonds US Opportunistic Core Plus 134.239%
Bonds Europe -1.186%
Bonds Euro 8.895%
Bonds CHF® 81.577%
Bonds Europe High Yield -0.361%
Bonds Converging Europe -6.585%
Bonds US Mortgage-Backed Securities® -191.061%
Bonds Euro Corporate 53.889%
Bonds Absolute Return Interest Rate 214.575%
Bonds Euro Inflation Linked -78.115%
Bonds Absolute Return Credit® 437.159%
Bonds Europe Convertible 309.114%
Bonds Global MultiStrategies® 139.550%
Equities Global 439.873%
Equities Japan Concentrated 170.623%
Equities Japan Concentrated Growth® 99.489%
Equities US Large Cap Growth 20.478%
Equities Concentrated Europe 229.028%
Equities UK® -19.874%
Equities Asia Pac Dual Strategies 182.932%
Equities Global Emerging Countries 75.161%
Equities China 339.249%
Equities Gold Mines -194.328%
Equities Emerging Europe 112.371%
Equities Euroland Cyclicals -165.634%
Equities Global Energy -25.047%
Equities Euroland Financial -33.090%
Equities Global Technology!” 120.222%
Equities Euroland 173.789%
Equities US Small Cap Value -267.936%
Equities US Relative Value -14.088%
Equities Euroland Mid Cap® 136.986%
Equities US Concentrated Core 11.314%
Equities US Mid Cap Growth 25.879%
Equities US Multi Strategies 17.258%
Equities Japan Small Cap 54.264%
Equities US Focused 152.268%
Equities Japan Target 58.652%
Equities Euroland Small Cap 135.530%
Equities Europe Opportunities -165.083%
Equities Euroland Value 14.970%
Equities Concentrated Euroland 246.620%
Equities India 156.291%
Equities US Spectrum® 20.679%
Equities Asia Pacific'? 80.928%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)

Nazev podfondu Pomér obratu portfolia %
Equities Japan CoreAlpha 190.072%
Equities Global Resources 34.602%
Equities Latin America 185.612%
Equities Luxury & Lifestyle 85.143%
Equities Europe Expansion -34.819%
Equities Global 130/30%% 1244.871%
Equities Europe Environment 69.030%
Equities MENA®? -21.683%
Money Market (USD) 34.566%
Money Market (EURO) 185.572%
Diversified Absolute Return 501.470%
(1) Dne 19. ledna 2009 byl podfond SGAM Fund / Bonds CHF pohlcen ze strany podfondu SGAM Fund / Bonds Europe.

()

3)
(4)
(5)
(6)
(7)
(8)

(9)

Dne 4. kvétna 2009 byl podfond SGAM Fund / Bonds US Mortgage-Backed Securities pohlcen ze strany podfondu SGAM Fund
/ Bonds US Opportunistic Core Plus.

Dne 13. ledna 2009 doslo ke zruseni podfondu SGAM Fund / Bonds Absolute Return Credit.

Podfond byl k 21. srpnu 2008 vyiazen z distribuce ve Svycarsku.

Dne 24. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Japan Concentrated Growth.

Dne 13. ledna 2009 doslo ke zruseni podfondu SGAM Fund / Equities UK.

Dne 24. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities Global Technology.

Dne 4. kvétna 2009 byl podfond SGAM Fund / Equities Euroland Mid Cap pohlcen ze strany podfondu SGAM Fund / Equities
Euroland Small Cap.

Dne 6. dubna 2009 doslo ke zruseni podfondu SGAM Fund / Equities US Spectrum.

(10) Dne 22. prosince 2008 doslo ke zrueni podfondu SGAM Fund / Equities Asia Pacific.

(11) Dne 18. listopadu 2008 doslo ke zruseni podfondu SGAM Fund / Equities Global 130/30.

(12) Podfond je od 29. srpna 2008 registrovan ve Svycarsku.

(13) V ur¢itych pripadech (pokud doslo k pohlceni, zruSeni nebo spusténi podfondu béhem poslednich 12 mésicii, pokud doslo béhem

poslednich 12 mésict ke spusténi nebo zruseni tiidy akcii, nebo pokud se béhem poslednich 12 mésicti vyznamnym zplsobem
zvysila nebo snizila spravovana aktiva v urcité tfidé akcii) nemusi poméry celkovych vydajii vypocitané na ro¢ni bazi (referencni
obdobi = 12 mésici) odrazet dané hodnoty.

(14) Neinvestovana tfida akcii k 31. kvétnu 2009.



INFORMACE PRO AKCIONARE TYKAJICi SE AKCIi DISTRIBUOVANYCH VE SVYCARSKU
(NEAUDITOVANE)

Vykonnost podfondi
Nazev podfondu Kategorie Vykonnost
k 31/05

2007 2008 2009
SGAM Fund / BONDS WORLD A usb 1.76% 13.88% 2.57%
SGAM Fund / BONDS WORLD AE EUR -2.78% -1.26% 12.73%
SGAM Fund / BONDS WORLD AS SGD - - -1.34%
SGAM Fund / BONDS WORLD B usb 2.21% 14.38% 2.99%
SGAM Fund / BONDS WORLD F usb 1.35% 13.42% 2.14%
SGAM Fund / BONDS WORLD J usb 2.21% 14.38% 2.99%
SGAM Fund / BONDS WORLD o} usb 2.28% 14.97% 3.38%
SGAM Fund / BONDS WORLD P usb 1.68% -1.88% -3.61%
SGAM Fund / BONDS US OPPORTUNISTIC CORE PLUS A usb 493% 6.20% 6.51%
SGAM Fund / BONDS US OPPORTUNISTIC CORE PLUS AE EUR - -8.04% 16.93%
SGAM Fund / BONDS US OPPORTUNISTIC CORE PLUS AH EUR 3.38% 5.56% 7.33%
SGAM Fund / BONDS US OPPORTUNISTIC CORE PLUS B usb 5.49% 6.69% 7.02%
SGAM Fund / BONDS US OPPORTUNISTIC CORE PLUS BH EUR - 6.13% 7.48%
SGAM Fund / BONDS US OPPORTUNISTIC CORE PLUS F usb 453% 5.77% 6.09%

SGAM Fund / BONDS US OPPORTUNISTIC CORE PLUS FH EUR - 4.98% 6.61%

SGAM Fund / BONDS US OPPORTUNISTIC CORE PLUS J usD 5.41% 6.66% 6.98%
SGAM Fund / BONDS US OPPORTUNISTIC CORE PLUS JH EUR - 590% 7.63%
SGAM Fund / BONDS US OPPORTUNISTIC CORE PLUS o} usD 153% 7.09% 7.41%
SGAM Fund / BONDS EUROPE A EUR 0.17% -0.21% 7.07%
SGAM Fund / BONDS EUROPE B EUR 0.62% 0.22% 7.53%
SGAM Fund / BONDS EUROPE F EUR -0.23% -0.61% 6.65%
SGAM Fund / BONDS EUROPE J EUR 0.62% 0.22% 7.53%
SGAM Fund / BONDS EUROPE o} EUR 0.49% 0.63% 5.43%
SGAM Fund / BONDS EURO A EUR 0.18% 1.39% 7.21%
SGAM Fund / BONDS EURO B EUR 0.62% 1.84% 7.69%
SGAM Fund / BONDS EURO F EUR -0.23% 0.98% 6.79%
SGAM Fund / BONDS EURO J EUR 0.62% 1.83% 7.69%
SGAM Fund / BONDS EURO 0 EUR 1.02% 2.24% 8.12%
SGAM Fund / BONDS EURO p EUR 0.37% 1.60% 7.44%
SGAM Fund / BONDS CHF® A CHF -0.79% 0.70% 7.17%
SGAM Fund / BONDS CHF® AE EUR 5.78% 1.85% 16.98%
SGAM Fund / BONDS CHF® B CHF -0.25% 1.23% -1.22%
SGAM Fund / BONDS CHF® F CHF -1.05% 0.29% 6.88%
SGAM Fund / BONDS EUROPE HIGH YIELD A EUR 9.22% -10.03% -18.30%
SGAM Fund / BONDS EUROPE HIGH YIELD AD EUR 9.99% -9.68% -18.13%
SGAM Fund / BONDS EUROPE HIGH YIELD B EUR 9.81% -9.54% -17.87%
SGAM Fund / BONDS EUROPE HIGH YIELD BD EUR 9.66% -9.54% -17.87%
SGAM Fund / BONDS EUROPE HIGH YIELD F EUR 8.78% -10.38% -18.63%
SGAM Fund / BONDS EUROPE HIGH YIELD J EUR 9.81% -9.54% -17.87%
SGAM Fund / BONDS EUROPE HIGH YIELD 0 EUR 10.69% -8.82% -17.22%
SGAM Fund / BONDS CONVERGING EUROPE A EUR 6.98% 6.35% -8.39%
SGAM Fund / BONDS CONVERGING EUROPE B EUR 7.45% 6.83% -7.99%
SGAM Fund / BONDS CONVERGING EUROPE F EUR 6.54% 5.93% -8.75%
SGAM Fund / BONDS CONVERGING EUROPE J EUR 7.45% 6.82% -7.99%
SGAM Fund / BONDS CONVERGING EUROPE 0 EUR 2.36% 7.46% -8.27%
SGAM Fund / BONDS CONVERGING EUROPE P EUR 7.19% 6.58% -8.18%
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® A usD 6.13% -8.46% 11.83%
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® AD usD 6.16% -8.43% 12.14%
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® AE EUR 1.68% -20.98% 30.25%
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® AH EUR 3.22% -9.15% 12.34%
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® B usD 6.55% -8.13% 14.74%
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® BD usD 6.03% -8.01% 12.53%
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® BH EUR 3.82% -8.78% -2.20%
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® F usD 5.70% -8.84% 11.41%
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® FH EUR 2.67% -9.61% 11.84%
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® J usD 6.55% -16.36% -
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® JH EUR 3.20% -8.92% 12.48%
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® 0 usD 7.03% -7.71% 0.35%
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® OH EUR 3.44% - -
SGAM Fund / BONDS US MORTGAGE-BACKED SECURITIES® PC usD - - 19.05%
SGAM Fund / BONDS EURO CORPORATE A EUR 1.18% -1.89% -0.53%
SGAM Fund / BONDS EURO CORPORATE B EUR 1.62% -1.47% -0.08%
SGAM Fund / BONDS EURO CORPORATE F EUR 0.77% -2.29% -0.91%
SGAM Fund / BONDS EURO CORPORATE J EUR 1.62% -1.47% -0.08%
SGAM Fund / BONDS EURO CORPORATE o] EUR 2.37% -1.08% 0.53%
SGAM Fund / BONDS EURO CORPORATE P EUR 1.46% 0.05% 2.19%
SGAM Fund / BONDS ABSOLUTE RETURN INTEREST RATE A EUR 2.64% 4.17% 0.51%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)
Vykonnost podfondi
Nazev podfondu Kategorie Vykonnost
k 31/05

2007 2008 2009
SGAM Fund / BONDS ABSOLUTE RETURN INTEREST RATE B EUR 297% 4.41% 0.73%
SGAM Fund / BONDS ABSOLUTE RETURN INTEREST RATE F EUR 2.25% 3.74% 0.10%
SGAM Fund / BONDS ABSOLUTE RETURN INTEREST RATE J EUR 2.96% 4.41% 0.73%
SGAM Fund / BONDS ABSOLUTE RETURN INTEREST RATE 0 EUR - 321% 0.61%
SGAM Fund / BONDS ABSOLUTE RETURN INTEREST RATE P EUR 2.90% 4.30% 0.74%
SGAM Fund / BONDS EURO INFLATION LINKED A EUR 0.48% 5.95% 3.28%
SGAM Fund / BONDS EURO INFLATION LINKED B EUR 0.72%  6.20% 3.55%
SGAM Fund / BONDS EURO INFLATION LINKED F EUR 0.18% 5.61% 2.97%
SGAM Fund / BONDS EURO INFLATION LINKED J EUR 0.72%  6.20% 3.53%
SGAM Fund / BONDS EURO INFLATION LINKED 0 EUR 0.92% 1.38% 3.74%
SGAM Fund / BONDS EURO INFLATION LINKED P EUR 0.58% 6.05% 3.38%
SGAM Fund / BONDS ABSOLUTE RETURN CREDIT® A EUR 2.99% -21.26% -5.03%
SGAM Fund / BONDS ABSOLUTE RETURN CREDIT® AD EUR - -20.11% -4.90%
SGAM Fund / BONDS ABSOLUTE RETURN CREDIT® B EUR 3.23% -21.08% -2.69%
SGAM Fund / BONDS ABSOLUTE RETURN CREDIT® BD EUR - -20.12% -4.73%
SGAM Fund / BONDS ABSOLUTE RETURN CREDIT® F EUR 1.96% -21.48% -5.15%
SGAM Fund / BONDS ABSOLUTE RETURN CREDIT® J EUR 3.23% -14.52% -
SGAM Fund / BONDS ABSOLUTE RETURN CREDIT® IX EUR 3.29% -20.97% -2.67%
SGAM Fund / BONDS ABSOLUTE RETURN CREDIT® 0 EUR 3.44% -19.30% -
SGAM Fund / BONDS ABSOLUTE RETURN CREDIT® P EUR 3.09% -21.50% -3.01%
SGAM Fund / BONDS EUROPE CONVERTIBLE A EUR - -5.63% -4.40%
SGAM Fund / BONDS EUROPE CONVERTIBLE B EUR - -5.43% -3.98%
SGAM Fund / BONDS EUROPE CONVERTIBLE F EUR - - 2.14%
SGAM Fund / BONDS EUROPE CONVERTIBLE P EUR - -5.46% -4.44%
SGAM Fund / BONDS GLOBAL MULTI STRATEGIES® A EUR - 244% 2.89%
SGAM Fund / BONDS GLOBAL MULTI STRATEGIES® AS SGD - - 5.08%
SGAM Fund / BONDS GLOBAL MULTI STRATEGIES® B EUR - 2.69% 3.24%
SGAM Fund / BONDS GLOBAL MULTI STRATEGIES® F EUR - - 2.26%
SGAM Fund / BONDS GLOBAL MULTI STRATEGIES® J EUR - 057% 3.32%
SGAM Fund / BONDS GLOBAL MULTI STRATEGIES® 0 EUR - 1.32% -0.85%
SGAM Fund / BONDS GLOBAL MULTI STRATEGIES® P EUR - 252% 2.65%
SGAM Fund / EQUITIES GLOBAL A usbD 20.84% -9.84% -36.17%
SGAM Fund / EQUITIES GLOBAL AE EUR 15.88% -21.93% -29.92%
SGAM Fund / EQUITIES GLOBAL B usD 22.00% -8.99% -35.57%
SGAM Fund / EQUITIES GLOBAL F usD 19.63% -10.73% -36.80%
SGAM Fund / EQUITIES GLOBAL J usbD 10.83% -8.98% -5.45%
SGAM Fund / EQUITIES GLOBAL o} usbD - -6.59% -35.18%
SGAM Fund / EQUITIES JAPAN CONCENTRATED A JPY 8.58% -21.95% -45.82%
SGAM Fund / EQUITIES JAPAN CONCENTRATED AD JPY 8.62% -21.95% -45.83%
SGAM Fund / EQUITIES JAPAN CONCENTRATED AE EUR -2.35% -21.24% -34.52%
SGAM Fund / EQUITIES JAPAN CONCENTRATED AG CzZK - -50.19% -50.19%
SGAM Fund / EQUITIES JAPAN CONCENTRATED AH EUR 11.73% -21.04% -48.83%
SGAM Fund / EQUITIES JAPAN CONCENTRATED AZ PLN - -0.35% -48.42%
SGAM Fund / EQUITIES JAPAN CONCENTRATED B JPY 9.65% -21.06% -44.82%
SGAM Fund / EQUITIES JAPAN CONCENTRATED BD JPY 9.74% -20.78% -45.14%
SGAM Fund / EQUITIES JAPAN CONCENTRATED BH EUR 12.47% -20.09% -48.27%
SGAM Fund / EQUITIES JAPAN CONCENTRATED F JPY 7.54% -22.67% -46.42%
SGAM Fund / EQUITIES JAPAN CONCENTRATED FH EUR 10.54% -21.55% -49.30%
SGAM Fund / EQUITIES JAPAN CONCENTRATED J JPY 9.65% -21.25% -57.00%
SGAM Fund / EQUITIES JAPAN CONCENTRATED JH EUR 9.63% -11.29% -48.32%
SGAM Fund / EQUITIES JAPAN CONCENTRATED o} JPY 10.31% -20.74% -44.99%
SGAM Fund / EQUITIES JAPAN CONCENTRATED OH EUR 13.42% -28.63% -
SGAM Fund / EQUITIES JAPAN CONCENTRATED p JPY 9.23% -23.41% -10.04%
SGAM Fund / EQUITIES JAPAN CONCENTRATED PH JPY 26.94% -21.28% -2.82%
SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® A JPY 8.72% -21.44% -49.93%
SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® AE EUR -2.35% 20.84% -36.35%
SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® AH EUR 11.73% -20.38% -61.93%
SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® B JPY 9.74% -20.47% -49.40%
SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® BH EUR 12.47% -19.62% -51.78%
SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® F JPY 7.64% -22.17% -50.39%
SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® FH EUR 10.54% -21.61% -52.67%
SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® J JPY 9.74% -99.56% -49.63%
SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® JH EUR 10.92% -19.62% -51.81%
SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® o] JPY 10.40% -20.24% -49.24%
SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® OH EUR 4.36% - -
SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® p JPY 9.28% -20.86% -4.14%

SGAM Fund / EQUITIES JAPAN CONCENTRATED GROWTH® PH EUR 10.87% -19.95% -4.00%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)
Vykonnost podfondi
Nazev podfondu Kategorie Vykonnost
k 31/05

2007 2008 2009
SGAM Fund / EQUITIES US LARGE CAP GROWTH A usD 14.68% 4.12% -38.05%
SGAM Fund / EQUITIES US LARGE CAP GROWTH AD usD 1479%  4.23% -38.05%
SGAM Fund / EQUITIES US LARGE CAP GROWTH AE usD 9.47% -9.85% -32.00%
SGAM Fund / EQUITIES US LARGE CAP GROWTH AH usD 11.83% 2.62% -40.48%
SGAM Fund / EQUITIES US LARGE CAP GROWTH B usD 15.63% 5.16% -29.87%
SGAM Fund / EQUITIES US LARGE CAP GROWTH BD usD 15.64% 5.15% -37.71%
SGAM Fund / EQUITIES US LARGE CAP GROWTH BH usD 12.95% 3.49% -40.09%
SGAM Fund / EQUITIES US LARGE CAP GROWTH F usD 1354% 3.09% -38.66%
SGAM Fund / EQUITIES US LARGE CAP GROWTH FH usD 10.83% 1.13% -41.31%
SGAM Fund / EQUITIES US LARGE CAP GROWTH J usD 15.75% 5.12% -48.92%
SGAM Fund / EQUITIES US LARGE CAP GROWTH JH EUR - 9.82% -46.91%
SGAM Fund / EQUITIES US LARGE CAP GROWTH IX EUR 12.00% -9.13% -2.45%
SGAM Fund / EQUITIES US LARGE CAP GROWTH 0 usD 16.45% 5.77% -44.60%
SGAM Fund / EQUITIES US LARGE CAP GROWTH OH EUR - 15.33% -50.54%
SGAM Fund / EQUITIES US LARGE CAP GROWTH P usD 15.25% 4.71% -3751%
SGAM Fund / EQUITIES US LARGE CAP GROWTH PH usD 12.26% 2.66% -40.26%
SGAM Fund / EQUITIES CONCENTRATED EUROPE A EUR 21.33% -20.03% -35.58%
SGAM Fund / EQUITIES CONCENTRATED EUROPE B EUR 22.47% -19.28% -34.98%
SGAM Fund / EOUITIES CONCENTRATED EUROPE F EUR 20.12% -20.82% -36.22%
SGAM Fund / EQUITIES CONCENTRATED EUROPE J EUR 22.47% -19.28% -34.98%
SGAM Fund / EQUITIES CONCENTRATED EUROPE o) EUR 23.20% -18.80% -34.59%
SGAM Fund / EQUITIES CONCENTRATED EUROPE P EUR 21.93% -19.63% -35.25%
SGAM Fund / EQUITIES UK® A GBP 13.57% -25.43% -31.12%
SGAM Fund / EQUITIES UK® AE EUR 14.98% 34.79% -40.79%
SGAM Fund / EQUITIES UK® AH EUR 12.14% -26.05% -1.84%
SGAM Fund / EQUITIES UK® B GBP 14.67% -24.62% -3.93%
SGAM Fund / EQUITIES UK® BH EUR 13.09% -25.09% -1.95%
SGAM Fund / EQUITIES UK® F GBP 12.44% -26.16% -31.54%
SGAM Fund / EQUITIES UK® J GBP 14.64% -19.27% -
SGAM Fund / EQUITIES UK® o} GBP 15.32% -24.27% -18.69%
SGAM Fund / EQUITIES UK® OH EUR 13.32% -19.95% -
SGAM Fund / EQUITIES ASIA PAC DUAL STRATEGIES A usD 40.03% 6.52% -32.55%
SGAM Fund / EQUITIES ASIA PAC DUAL STRATEGIES AD usD 40.95% 6.47% -32.50%
SGAM Fund / EQUITIES ASIA PAC DUAL STRATEGIES AE usD 33.26% -6.37% -25.52%
SGAM Fund / EQUITIES ASIA PAC DUAL STRATEGIES AS SGD - - 15.38%
SGAM Fund / EQUITIES ASIA PAC DUAL STRATEGIES B usD 41.37% 7.47% -31.84%
SGAM Fund / EQUITIES ASIA PAC DUAL STRATEGIES BD usD 41.27% 7.65% -31.67%
SGAM Fund / EQUITIES ASIA PAC DUAL STRATEGIES F usD 38.62% 5.41% -33.37%
SGAM Fund / EQUITIES ASIA PAC DUAL STRATEGIES J usD - -2.78% -31.93%
SGAM Fund / EQUITIES ASIA PAC DUAL STRATEGIES 0 uSsD 42.20% 8.16% -31.52%
SGAM Fund / EQUITIES ASIA PAC DUAL STRATEGIES P usD 1056% 5.62% -
SGAM Fund / EQUITIES GLOBAL EMERGING COUNTRIES A usD 26.72% 22.18% -38.10%
SGAM Fund / EQUITIES GLOBAL EMERGING COUNTRIES AE EUR 21.75% 7.53% -32.04%
SGAM Fund / EQUITIES GLOBAL EMERGING COUNTRIES B usD 28.32% 23.72% -36.77%
SGAM Fund / EQUITIES GLOBAL EMERGING COUNTRIES F usD 25.47% 20.98% -38.85%
SGAM Fund / EQUITIES GLOBAL EMERGING COUNTRIES J usD 28.31% 23.70% -37.42%
SGAM Fund / EQUITIES GLOBAL EMERGING COUNTRIES o) usD 29.34% 24.69% -36.83%
SGAM Fund / EQUITIES CHINA A usD 65.67% 13.51% -26.25%
SGAM Fund / EQUITIES CHINA AD usD 65.72% 13.44% -26.22%
SGAM Fund / EQUITIES CHINA AE EUR 55.44% -0.46% -18.54%
SGAM Fund / EQUITIES CHINA AG CZK - -16.27% -27.33%
SGAM Fund / EQUITIES CHINA AS SGD - - 15.03%
SGAM Fund / EQUITIES CHINA AK usD 3.35% - -
SGAM Fund / EQUITIES CHINA AZ PLN - -17.59% -27.15%
SGAM Fund / EQUITIES CHINA B usD 67.56% 14.88% -25.32%
SGAM Fund / EQUITIES CHINA BD usD 69.36% 14.90% -25.08%
SGAM Fund / EQUITIES CHINA F usD 62.96% 12.39% -27.04%
SGAM Fund / EQUITIES CHINA J usD 67.50% 14.88% -25.33%
SGAM Fund / EQUITIES CHINA JX usD 69.58% 14.74% -10.53%
SGAM Fund / EQUITIES CHINA o) usD - - 26.08%
SGAM Fund / EQUITIES CHINA P usD 65.77% 14.03% -25.88%
SGAM Fund / EQUITIES GOLD MINES A usD -1.33% 19.31% -9.18%
SGAM Fund / EQUITIES GOLD MINES AE EUR -2.40% 3.30% -0.15%
SGAM Fund / EQUITIES GOLD MINES B usD -0.10% 20.79% -8.05%
SGAM Fund / EQUITIES GOLD MINES F usD -2.31% 18.13% -10.08%
SGAM Fund / EQUITIES GOLD MINES J usD -0.10% 20.98% -8.03%
SGAM Fund / EQUITIES GOLD MINES P usD - -11.92% 16.56%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE
Vykonnost podfondi
Nazev podfondu Kategorie Vykonnost
k 31/05

2007 2008 2009
SGAM Fund / EQUITIES EMERGING EUROPE A EUR 26.32% 5.61% -56.51%
SGAM Fund / EQUITIES EMERGING EUROPE AD EUR 26.41% 5.68% -56.29%
SGAM Fund / EQUITIES EMERGING EUROPE B EUR 27.89% 6.93% -55.97%
SGAM Fund / EQUITIES EMERGING EUROPE BD EUR 2749% 6.99% -55.83%
SGAM Fund / EQUITIES EMERGING EUROPE EUR 25.06% 4.57% -56.95%
SGAM Fund / EQUITIES EMERGING EUROPE EUR 27.89% 6.92% -55.95%
SGAM Fund / EQUITIES EUROLAND CYCLICALS EUR 22.95% -8.22% -33.84%
SGAM Fund / EQUITIES EUROLAND CYCLICALS EUR 24.12% -7.59% -33.22%
SGAM Fund / EQUITIES EUROLAND CYCLICALS EUR 21.74% -8.64% -34.53%
SGAM Fund / EQUITIES EUROLAND CYCLICALS EUR 24.12% -7.53% -33.23%
SGAM Fund / EQUITIES EUROLAND CYCLICALS EUR 2487% -6.77% -32.87%
SGAM Fund / EQUITIES EUROLAND CYCLICALS EUR 29.31% -7.96% -33.53%
SGAM Fund / EQUITIES GLOBAL ENERGY usb 17.19% 30.89% -44.05%
SGAM Fund / EQUITIES GLOBAL ENERGY E EUR 12.36% 13.33% -38.57%

usbD 18.37% 32.17% -43.46%
usbD 16.03% 29.59% -44.61%
usbD 18.30% 32.12% -43.53%

SGAM Fund / EQUITIES GLOBAL ENERGY
SGAM Fund / EQUITIES GLOBAL ENERGY
SGAM Fund / EQUITIES GLOBAL ENERGY

SGAM Fund / EQUITIES GLOBAL ENERGY usb 14.45% 31.53% -43.77%
SGAM Fund / EQUITIES EUROLAND FINANCIAL EUR 18.48% -26.30% -40.98%
SGAM Fund / EQUITIES EUROLAND FINANCIAL EUR 19.59% -25.58% -40.45%

SGAM Fund / EQUITIES EUROLAND FINANCIAL
SGAM Fund / EQUITIES EUROLAND FINANCIAL

EUR 17.29% -27.18% -41.58%
EUR 19.59% -25.57% -40.40%

SGAM Fund / EQUITIES EUROLAND FINANCIAL EUR -1.11% -25.11% -62.69%
SGAM Fund / EOUITIES GLOBAL TECHNOLOGY® usb 12.95% -8.15% -34.67%
SGAM Fund / EOUITIES GLOBAL TECHNOLOGY® E EUR 4.74% -20.47% -21.92%
SGAM Fund / EOUITIES GLOBAL TECHNOLOGY® usb 14.36% -7.01% -33.94%

SGAM Fund / EQUITIES GLOBAL TECHNOLOGY®
SGAM Fund / EQUITIES GLOBAL TECHNOLOGY®

usbD 11.83% -9.06% -35.26%
usb 14.36% -7.01% -33.60%

MTTOPZ>P>P>PO0OCTIP>OCTI>P>POCTE> OTE>P» TOTIP><T

SGAM Fund / EQUITIES GLOBAL TECHNOLOGY® usD 8.73% -15.26% -53.03%
SGAM Fund / EQUITIES EUROLAND EUR 24.80% -21.40% -36.32%
SGAM Fund / EQUITIES EUROLAND EUR 25.97% -20.66% -35.72%
SGAM Fund / EQUITIES EUROLAND EUR 23.54% -22.18% -36.95%
SGAM Fund / EQUITIES EUROLAND EUR 25.97% -20.66% -35.72%
SGAM Fund / EQUITIES EUROLAND EUR 26.73% -20.19% -35.32%
SGAM Fund / EQUITIES US SMALL CAP VALUE usD 11.92% -17.76% -45.14%
SGAM Fund / EQUITIES US SMALL CAP VALUE E EUR 7.25% -28.77% -39.77%
SGAM Fund / EQUITIES US SMALL CAP VALUE H EUR 10.06% -18.74% -47.53%
SGAM Fund / EQUITIES US SMALL CAP VALUE usbD 13.35% -16.58% -4.39%
SGAM Fund / EQUITIES US SMALL CAP VALUE H EUR 11.48% -17.48% -46.42%
SGAM Fund / EQUITIES US SMALL CAP VALUE usD 10.85% -18.56% -45.69%
SGAM Fund / EQUITIES US SMALL CAP VALUE FH EUR 8.87% -19.38% -47.91%
SGAM Fund / EQUITIES US SMALL CAP VALUE J usbD 13.30% -16.75% -44.46%
SGAM Fund / EQUITIES US SMALL CAP VALUE JH EUR 12.18% -16.90% -56.71%
SGAM Fund / EQUITIES US SMALL CAP VALUE JX usbD 12.93% -16.43% -4.36%
SGAM Fund / EQUITIES US SMALL CAP VALUE o} usD 13.93% -16.08% -53.66%
SGAM Fund / EQUITIES US SMALL CAP VALUE p usD 12.58% -17.16% 3.83%
SGAM Fund / EQUITIES US SMALL CAP VALUE PH EUR 10.05% -17.84% -4.58%
SGAM Fund / EQUITIES US RELATIVE VALUE A usbD 20.12% -16.45% -39.62%
SGAM Fund / EQUITIES US RELATIVE VALUE AD usbD 20.12% -16.45% -39.62%
SGAM Fund / EQUITIES US RELATIVE VALUE AE EUR 15.04% -27.66% -33.71%
SGAM Fund / EQUITIES US RELATIVE VALUE AG CzZK - -3.24% -42.82%
SGAM Fund / EQUITIES US RELATIVE VALUE AH EUR 17.42% -17.12% -41.17%
SGAM Fund / EQUITIES US RELATIVE VALUE AZ usD - 12.06% -59.99%
SGAM Fund / EQUITIES US RELATIVE VALUE B usD 21.24% -15.67% -39.06%
SGAM Fund / EQUITIES US RELATIVE VALUE BD usD 21.24% -15.67% -39.06%
SGAM Fund / EQUITIES US RELATIVE VALUE BH EUR 18.54% -16.27% -40.59%
SGAM Fund / EQUITIES US RELATIVE VALUE F usD 18.93% -17.28% -40.22%
SGAM Fund / EQUITIES US RELATIVE VALUE FH EUR 16.39% -17.98% -41.82%
SGAM Fund / EQUITIES US RELATIVE VALUE J usD 21.24% -15.67% -39.06%
SGAM Fund / EQUITIES US RELATIVE VALUE JH EUR 18.51% -16.35% -40.62%
SGAM Fund / EQUITIES US RELATIVE VALUE JX usD 21.70% -15.45% -5.04%
SGAM Fund / EQUITIES US RELATIVE VALUE o} usD 21.95% -15.17% -38.69%
SGAM Fund / EQUITIES US RELATIVE VALUE OH EUR 19.18% -15.89% -40.29%
SGAM Fund / EQUITIES US RELATIVE VALUE p usD 20.72% -16.04% -39.32%
SGAM Fund / EQUITIES US RELATIVE VALUE PD usD 21.41% -15.87% -5.05%
SGAM Fund / EQUITIES US RELATIVE VALUE PH EUR 18.00% -16.63% -40.83%
SGAM Fund / EQUITIES US RELATIVE VALUE X usD - -2.62% -38.69%
SGAM Fund / EQUITIES US RELATIVE VALUE XE EUR - -9.85% -33.18%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)
Vykonnost podfondi
Nazev podfondu Kategorie Vykonnost
k 31/05

2007 2008 2009
SGAM Fund / EQUITIES EUROLAND MID CAP® A EUR 25.54% -19.78% -46.58%
SGAM Fund / EQUITIES EUROLAND MID CAP® B EUR 26.73% -19.04% -46.12%
SGAM Fund / EQUITIES EUROLAND MID CAP® F EUR 24.36% -20.58% -47.08%
SGAM Fund / EQUITIES EUROLAND MID CAP® J EUR 26.80% -43.85% -
SGAM Fund / EQUITIES EUROLAND MID CAP® X EUR 27.47% -18.78% -3.82%
SGAM Fund / EQUITIES EUROLAND MID CAP® P EUR 25.25% -19.64% -3.84%
SGAM Fund / EQUITIES US CONCENTRATED CORE A usb 8.07% -2.89% -25.59%
SGAM Fund / EQUITIES US CONCENTRATED CORE AD usb 8.08% -2.90% -25.58%
SGAM Fund / EQUITIES US CONCENTRATED CORE AE EUR 2.86% -15.92% -18.30%
SGAM Fund / EQUITIES US CONCENTRATED CORE AH EUR 537% -4.11% -27.98%
SGAM Fund / EQUITIES US CONCENTRATED CORE B usb 9.42% -1.69% -24.91%
SGAM Fund / EQUITIES US CONCENTRATED CORE BD usb 9.53% -1.55% -24.93%
SGAM Fund / EQUITIES US CONCENTRATED CORE BH EUR 7.62% -3.04% -3.19%
SGAM Fund / EQUITIES US CONCENTRATED CORE F usb 7.00% -3.86% -26.33%
SGAM Fund / EQUITIES US CONCENTRATED CORE FH EUR 5.14% -4.26% 13.22%
SGAM Fund / EQUITIES US CONCENTRATED CORE J usD 9.42% -1.69% -24.67%
SGAM Fund / EQUITIES US CONCENTRATED CORE JH EUR 7.45% -3.26% -37.30%
SGAM Fund / EQUITIES US CONCENTRATED CORE IX usb 9.47% -1.57% -4.36%
SGAM Fund / EQUITIES US CONCENTRATED CORE o} usb 10.29% -0.90% -8.22%
SGAM Fund / EQUITIES US CONCENTRATED CORE OH EUR 5.73% -4.85% -
SGAM Fund / EQUITIES US CONCENTRATED CORE P usD 8.61% -2.40% -25.20%
SGAM Fund / EQUITIES US CONCENTRATED CORE PD usD 8.96% -2.16% -25.91%
SGAM Fund / EQUITIES US CONCENTRATED CORE PH EUR 6.37% -3.94% -4.30%
SGAM Fund / EQUITIES US MID CAP GROWTH A usb 13.44% 11.92% -39.66%
SGAM Fund / EQUITIES US MID CAP GROWTH AD usb 13.44% 12.19% -39.71%
SGAM Fund / EQUITIES US MID CAP GROWTH AE EUR 8.97% -2.73% -33.81%
SGAM Fund / EQUITIES US MID CAP GROWTH AH EUR 11.83% 10.78% -42.16%
SGAM Fund / EQUITIES US MID CAP GROWTH B usD 14.50% 13.24% -38.76%
SGAM Fund / EQUITIES US MID CAP GROWTH BD usD 14.42% 13.38% -38.83%
SGAM Fund / EQUITIES US MID CAP GROWTH BH EUR 12.44% 11.98% -41.27%
SGAM Fund / EQUITIES US MID CAP GROWTH F usb 12.31% 11.11% -40.31%
SGAM Fund / EQUITIES US MID CAP GROWTH FH EUR 10.26% 8.16% -41.76%
SGAM Fund / EQUITIES US MID CAP GROWTH J usD 1454% 12.75% -39.11%
SGAM Fund / EQUITIES US MID CAP GROWTH JH EUR 12.82% 12.82% -31.40%
SGAM Fund / EQUITIES US MID CAP GROWTH IX usD 14.44% 13.36% -5.15%
SGAM Fund / EQUITIES US MID CAP GROWTH o} usb 9.97% 5.05% -43.07%
SGAM Fund / EQUITIES US MID CAP GROWTH OH EUR -5.85% - -
SGAM Fund / EQUITIES US MID CAP GROWTH P usb 14.00% 12.59% -5.16%
SGAM Fund / EQUITIES US MID CAP GROWTH PH EUR 12.40% 12.18% -5.32%
SGAM Fund / EQUITIES US MULTI STRATEGIES A usb 15.58% -5.53% -38.89%
SGAM Fund / EQUITIES US MULTI STRATEGIES AD usD 1557% -5.53% -38.89%
SGAM Fund / EQUITIES US MULTI STRATEGIES AE EUR 10.57% -18.20% -32.91%
SGAM Fund / EQUITIES US MULTI STRATEGIES AH EUR 12.94% -6.88% -41.05%
SGAM Fund / EQUITIES US MULTI STRATEGIES B usb 17.01% -4.36% -38.00%
SGAM Fund / EQUITIES US MULTI STRATEGIES BD usD 17.22% -4.26% -37.62%
SGAM Fund / EQUITIES US MULTI STRATEGIES BH EUR 15.48% -5.40% -3.83%
SGAM Fund / EQUITIES US MULTI STRATEGIES F usD 14.42% -6.47% -39.49%
SGAM Fund / EQUITIES US MULTI STRATEGIES FH EUR 11.64% -7.73% -41.76%
SGAM Fund / EQUITIES US MULTI STRATEGIES J usb 17.01% -4.36% -1.73%
SGAM Fund / EQUITIES US MULTI STRATEGIES JH EUR -12.27% - -
SGAM Fund / EQUITIES US MULTI STRATEGIES JX usD 17.58% -4.22% -3.84%
SGAM Fund / EQUITIES US MULTI STRATEGIES 0 usD 17.80% -3.60% -31.15%
SGAM Fund / EQUITIES US MULTI STRATEGIES OH EUR 16.59% -4.64% 6.34%
SGAM Fund / EQUITIES US MULTI STRATEGIES P usb 16.15% -5.06% -38.59%
SGAM Fund / EQUITIES US MULTI STRATEGIES PD usb 15.99% -4.96% -3.84%
SGAM Fund / EQUITIES US MULTI STRATEGIES PH EUR 1454% -6.47% -3.97%
SGAM Fund / EQUITIES JAPAN SMALL CAP A JPY -19.89% -34.30% -32.39%
SGAM Fund / EQUITIES JAPAN SMALL CAP AE EUR -26.83% -33.77% -18.32%
SGAM Fund / EQUITIES JAPAN SMALL CAP AH EUR -16.03% -33.38% -34.60%
SGAM Fund / EQUITIES JAPAN SMALL CAP B JPY -18.88% -32.98% -2.92%
SGAM Fund / EQUITIES JAPAN SMALL CAP BH EUR -18.96% -32.32% -2.82%
SGAM Fund / EQUITIES JAPAN SMALL CAP F JPY -20.68% -34.94% -33.10%
SGAM Fund / EQUITIES JAPAN SMALL CAP FH EUR -16.76% -33.82% -35.24%
SGAM Fund / EQUITIES JAPAN SMALL CAP J JPY -18.89% -39.81% -
SGAM Fund / EQUITIES JAPAN SMALL CAP IX JPY -18.61% -33.02% -2.89%
SGAM Fund / EQUITIES JAPAN SMALL CAP o} JPY -18.24% -0.40% -
SGAM Fund / EQUITIES JAPAN SMALL CAP OH EUR -11.09% - -

SGAM Fund / EQUITIES JAPAN SMALL CAP P JPY -19.48% -33.71% -2.95%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)
Vykonnost podfondi
Nazev podfondu Kategorie Vykonnost
k 31/05

2007 2008 2009
SGAM Fund / EQUITIES JAPAN SMALL CAP PH EUR -15.69% -33.00% -33.47%
SGAM Fund / EQUITIES US FOCUSED A usb 9.01% -18.98% -42.72%
SGAM Fund / EQUITIES US FOCUSED AD usb 9.00% -19.02% -42.53%
SGAM Fund / EQUITIES US FOCUSED AE EUR 6.10% -29.48% -36.29%
SGAM Fund / EQUITIES US FOCUSED AH EUR 7.23% -19.46% -44.34%
SGAM Fund / EQUITIES US FOCUSED B usb 10.22% -17.80% -41.54%
SGAM Fund / EQUITIES US FOCUSED BD usb 10.26% -17.80% -41.49%
SGAM Fund / EQUITIES US FOCUSED BH EUR 8.90% -19.07% -3.01%
SGAM Fund / EQUITIES US FOCUSED F usb 8.06% -19.78% -43.29%
SGAM Fund / EQUITIES US FOCUSED FH EUR 6.46% -20.40% -44.87%
SGAM Fund / EQUITIES US FOCUSED J usb - - -37.05%
SGAM Fund / EQUITIES US FOCUSED JH EUR - - -43.35%
SGAM Fund / EQUITIES US FOCUSED IX usb 10.24% -17.68% -4.33%
SGAM Fund / EQUITIES US FOCUSED o} usb - - -38.35%
SGAM Fund / EQUITIES US FOCUSED OH EUR - 1.78% -43.30%
SGAM Fund / EQUITIES US FOCUSED P usD 10.59% -18.39% 9.16%
SGAM Fund / EQUITIES US FOCUSED PH EUR 7.45% -19.06% -2.96%
SGAM Fund / EQUITIES JAPAN TARGET A JPY 0.58% -18.63% -14.29%
SGAM Fund / EQUITIES JAPAN TARGET AE EUR -4.55% -2.31% -
SGAM Fund / EQUITIES JAPAN TARGET AH EUR 2.39% -17.38% -16.92%
SGAM Fund / EQUITIES JAPAN TARGET B JPY 1.83% -17.62% -13.22%
SGAM Fund / EQUITIES JAPAN TARGET F JPY -0.40% -19.42% -15.09%
SGAM Fund / EQUITIES JAPAN TARGET J JPY 1.83% -17.76% -13.35%
SGAM Fund / EQUITIES JAPAN TARGET IX JPY 1.96% -17.33% -0.39%
SGAM Fund / EQUITIES JAPAN TARGET o} JPY 2.65% -16.97% -12.52%
SGAM Fund / EQUITIES JAPAN TARGET P JPY 1.07% -18.23% -13.82%
SGAM Fund / EQUITIES EUROLAND SMALL CAP A EUR 30.05% -21.60% -35.11%
SGAM Fund / EQUITIES EUROLAND SMALL CAP B EUR 31.67% -20.43% -34.16%
SGAM Fund / EQUITIES EUROLAND SMALL CAP F EUR 28.74% -22.31% -35.84%
SGAM Fund / EOUITIES EUROLAND SMALL CAP J EUR 31.67% -20.64% -34.35%
SGAM Fund / EOUITIES EUROLAND SMALL CAP o} EUR 32.73% -19.74% -33.86%
SGAM Fund / EQUITIES EUROLAND SMALL CAP P EUR 30.71% -21.19% -34.82%
SGAM Fund / EQUITIES EUROPE OPPORTUNITIES A EUR 23.91% -20.17% -35.45%
SGAM Fund / EQUITIES EUROPE OPPORTUNITIES B EUR 25.47% -19.01% -34.65%
SGAM Fund / EQUITIES EUROPE OPPORTUNITIES F EUR 22.62% -20.79% -36.09%
SGAM Fund / EQUITIES EUROPE OPPORTUNITIES J EUR 25.47% -19.01% -34.65%
SGAM Fund / EQUITIES EUROPE OPPORTUNITIES IX EUR 26.22% -18.89% -5.16%
SGAM Fund / EQUITIES EUROPE OPPORTUNITIES o} EUR 26.49% -18.36% -34.13%
SGAM Fund / EQUITIES EUROPE OPPORTUNITIES P EUR 24.53% -19.59% -35.13%
SGAM Fund / EQUITIES EUROLAND VALUE A EUR 28.21% -17.00% -32.70%
SGAM Fund / EQUITIES EUROLAND VALUE AG CzK - -87.59% -35.37%
SGAM Fund / EQUITIES EUROLAND VALUE AZ PLN - -80.02% -34.23%
SGAM Fund / EQUITIES EUROLAND VALUE B EUR 29.80% -15.98% -31.86%
SGAM Fund / EQUITIES EUROLAND VALUE F EUR 26.86% -17.84% -33.36%
SGAM Fund / EQUITIES EUROLAND VALUE J EUR 29.81% -15.98% -31.87%
SGAM Fund / EQUITIES EUROLAND VALUE IX EUR 30.51% -15.77% -5.53%
SGAM Fund / EQUITIES EUROLAND VALUE 0 EUR 30.85% -15.31% -31.32%
SGAM Fund / EQUITIES EUROLAND VALUE P EUR 28.86% -16.59% -32.36%
SGAM Fund / EQUITIES CONCENTRATED EUROLAND A EUR 27.04% -21.36% -32.99%
SGAM Fund / EQUITIES CONCENTRATED EUROLAND B EUR 28.55% -20.44% -32.16%
SGAM Fund / EQUITIES CONCENTRATED EUROLAND F EUR 25.93% -22.20% -33.65%
SGAM Fund / EQUITIES CONCENTRATED EUROLAND J EUR 28.65% -20.45% -32.15%
SGAM Fund / EQUITIES CONCENTRATED EUROLAND X EUR 28.66% -20.07% -5.28%
SGAM Fund / EQUITIES CONCENTRATED EUROLAND o} EUR 29.67% -19.82% -31.61%
SGAM Fund / EQUITIES CONCENTRATED EUROLAND P EUR 27.07% -20.87% -5.31%
SGAM Fund / EQUITIES INDIA A usb 50.81% 5.12% -21.42%
SGAM Fund / EQUITIES INDIA AD usD 50.99% 5.11% -21.40%
SGAM Fund / EQUITIES INDIA AE EUR 40.10% -9.39% -12.26%
SGAM Fund / EQUITIES INDIA AG CzK - -25.85% -21.76%
SGAM Fund / EQUITIES INDIA AZ PLN - -26.73% -20.67%
SGAM Fund / EQUITIES INDIA B usb 53.36% 6.42% -20.49%
SGAM Fund / EQUITIES INDIA BD usb 52.94% 6.47% -20.08%
SGAM Fund / EQUITIES INDIA F usD - 3.97% -22.11%
SGAM Fund / EQUITIES INDIA J usb 52.89% 6.40% -20.50%
SGAM Fund / EQUITIES INDIA IX usD 53.77% 6.45% -9.76%
SGAM Fund / EQUITIES INDIA P usb 51.74% 5.54% -21.08%

SGAM Fund / EQUITIES US SPECTRUM® A usb 19.45% -11.15% -40.39%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)
Vykonnost podfondi
Nazev podfondu Kategorie Vykonnost
k 31/05

2007 2008 2009
SGAM Fund / EQUITIES US SPECTRUM® AD usD 19.29% -11.00% -40.25%
SGAM Fund / EQUITIES US SPECTRUM® AE EUR 15.94% -23.07% -30.90%
SGAM Fund / EQUITIES US SPECTRUM® AH EUR 17.05% -12.28% -42.10%
SGAM Fund / EQUITIES US SPECTRUM® B usD 20.45% -10.32% -39.79%
SGAM Fund / EQUITIES US SPECTRUM® BD usD 20.52% -10.23% -39.78%
SGAM Fund / EQUITIES US SPECTRUM® BH EUR 16.57% -11.08% -3.65%
SGAM Fund / EQUITIES US SPECTRUM® F usb - -0.05% -40.89%
SGAM Fund / EQUITIES US SPECTRUM® J usD 7.69% -10.32% -39.62%
SGAM Fund / EQUITIES US SPECTRUM® JH EUR 6.23% -11.17% -41.78%
SGAM Fund / EQUITIES US SPECTRUM® 0 usD 7.32% -9.78% -39.44%
SGAM Fund / EQUITIES US SPECTRUM® OH EUR 6.58% -10.70% -41.36%
SGAM Fund / EQUITIES ASIA PACIFIC®? A usb 31.70% 3.92% -44.03%
SGAM Fund / EQUITIES ASIA PACIFIC®? AE EUR 22.85% -8.85% -38.62%
SGAM Fund / EQUITIES ASIA PACIFIC®? B usbD 32.38% 4.91% -43.67%
SGAM Fund / EQUITIES ASIA PACIFIC®? F usD - -0.80% -44.31%
SGAM Fund / EQUITIES ASIA PACIFIC®? p usD 32.38% 4.47% -6.66%
SGAM Fund / EQUITIES JAPAN COREALPHA A JPY 11.44% -13.62% -23.80%
SGAM Fund / EOUITIES JAPAN COREALPHA AD JPY - -0.46% -24.21%
SGAM Fund / EOUITIES JAPAN COREALPHA AE EUR - -13.51% -7.90%
SGAM Fund / EOUITIES JAPAN COREALPHA AH EUR - -14.02% -27.87%
SGAM Fund / EQUITIES JAPAN COREALPHA B JPY - -3.29% -23.08%
SGAM Fund / EQUITIES JAPAN COREALPHA BD JPY - -0.07% -23.19%
SGAM Fund / EQUITIES JAPAN COREALPHA BH JPY - - -27.20%
SGAM Fund / EOUITIES JAPAN COREALPHA F JPY - 12.16% -24.53%
SGAM Fund / EOUITIES JAPAN COREALPHA FH EUR - -3.41% -28.25%
SGAM Fund / EOUITIES JAPAN COREALPHA J JPY 12.05% -12.77% -23.09%
SGAM Fund / EQUITIES JAPAN COREALPHA JH EUR 12.81% -12.54% -27.43%
SGAM Fund / EQUITIES JAPAN COREALPHA IX JPY 12.14% -12.46% -4.09%
SGAM Fund / EQUITIES JAPAN COREALPHA o) JPY 3.64% -12.26% -22.62%
SGAM Fund / EOUITIES JAPAN COREALPHA OH EUR 4.18% -0.95% -4.93%
SGAM Fund / EOUITIES JAPAN COREALPHA P JPY 11.86% -13.15% -23.48%
SGAM Fund / EQUITIES JAPAN COREALPHA PD JPY - -0.02% -23.92%
SGAM Fund / EQUITIES JAPAN COREALPHA PH EUR 12.84% -14.58% -18.28%
SGAM Fund / EQUITIES GLOBAL RESOURCES A usD 15.63% 29.18% -38.84%
SGAM Fund / EQUITIES GLOBAL RESOURCES AE EUR 13.64% 14.22% -33.22%
SGAM Fund / EQUITIES GLOBAL RESOURCES B usD 16.12% 30.49% -38.05%
SGAM Fund / EQUITIES GLOBAL RESOURCES F usD - 33.33% -39.45%
SGAM Fund / EQUITIES GLOBAL RESOURCES J usD - 13.08% -38.26%
SGAM Fund / EQUITIES GLOBAL RESOURCES o] usD - 15.02% -52.99%
SGAM Fund / EQUITIES GLOBAL RESOURCES P usD 16.04% 29.58% -38.54%
SGAM Fund / EQUITIES LATIN AMERICA A uSsD 22.15% 29.49% -A7.47%
SGAM Fund / EQUITIES LATIN AMERICA AD usD - 14.36% -46.84%
SGAM Fund / EQUITIES LATIN AMERICA AE EUR 20.27% 12.84% -41.81%
SGAM Fund / EQUITIES LATIN AMERICA B usD 22.47% 31.11% -47.02%
SGAM Fund / EQUITIES LATIN AMERICA BD uSsD - 15.03% -46.86%
SGAM Fund / EQUITIES LATIN AMERICA F usD - 28.69% -47.99%
SGAM Fund / EQUITIES LATIN AMERICA P uSsD 22.32% 30.30% -7.79%
SGAM Fund / EQUITIES LATIN AMERICA PD usD - 14.59% -48.35%
SGAM Fund / EQUITIES LUXURY & LIFESTYLE A usD 15.15% -9.35% -33.35%
SGAM Fund / EQUITIES LUXURY & LIFESTYLE AE EUR 14.07% -20.73% -25.85%
SGAM Fund / EQUITIES LUXURY & LIFESTYLE B usD 15.91% -8.10% -4.72%
SGAM Fund / EQUITIES LUXURY & LIFESTYLE F usD - -3.36% -34.01%
SGAM Fund / EQUITIES LUXURY & LIFESTYLE J usD 11.60% -8.22% -32.53%
SGAM Fund / EQUITIES LUXURY & LIFESTYLE o) usD - 11.84% -31.98%
SGAM Fund / EQUITIES LUXURY & LIFESTYLE P usD 12.53% -8.87% 5.34%
SGAM Fund / EQUITIES EUROPE EXPANSION A EUR - -10.24% -35.05%
SGAM Fund / EQUITIES EUROPE EXPANSION B EUR - -9.48% -34.12%
SGAM Fund / EQUITIES EUROPE EXPANSION F EUR - - 9.70%
SGAM Fund / EQUITIES EUROPE EXPANSION J EUR - 12.08% -34.26%
SGAM Fund / EQUITIES EUROPE EXPANSION o) EUR - -0.89% -33.75%
SGAM Fund / EQUITIES EUROPE EXPANSION P EUR - -9.83% -35.51%
SGAM Fund / EQUITIES GLOBAL 130/30™) A usD - -6.87% -43.66%
SGAM Fund / EQUITIES GLOBAL 130/30" AE EUR - -12.78% -30.80%
SGAM Fund / EQUITIES GLOBAL 130/30" B usD - -6.34% -43.33%
SGAM Fund / EQUITIES GLOBAL 130/30" F usD - - -34.94%
SGAM Fund / EQUITIES GLOBAL 130/30™" P usD - -5.75% -43.66%
SGAM Fund / EQUITIES EUROPE ENVIRONMENT A EUR - 5.26% -30.74%
SGAM Fund / EQUITIES EUROPE ENVIRONMENT B EUR - -4.76% -29.77%



INFORMACE PRO AKCIONARE TYKAJICI SE AKCII DISTRIBUOVANYCH VE SVYCARSKU

(NEAUDITOVANE)
Vykonnost podfondi
Nazev podfondu Kategorie Vykonnost
k 31/05

2007 2008 2009
SGAM Fund / EQUITIES EUROPE ENVIRONMENT J EUR - - -28.03%
SGAM Fund / EQUITIES EUROPE ENVIRONMENT 0 EUR - 8.98% -29.38%
SGAM Fund / EQUITIES MENA®? A usD - - -53.24%
SGAM Fund / EQUITIES MENA®? AD usD - - -53.88%
SGAM Fund / EQUITIES MENA®? AE EUR - - -58.45%
SGAM Fund / EOUITIES MENA®? AH EUR - - -54.01%
SGAM Fund / EQUITIES MENA®? B usb - - -52.28%
SGAM Fund / EOUITIES MENA®? BD usb - - -52.57%
SGAM Fund / EQUITIES MENA®? BH EUR - - -53.50%
SGAM Fund / EQUITIES MENA®? F usD - - -43.15%
SGAM Fund / EQUITIES MENA®? FH EUR - - -43.46%
SGAM Fund / EOUITIES MENA®? J usb - - -52.75%
SGAM Fund / EOUITIES MENA®? p usb - - -53.00%
SGAM Fund / EOUITIES MENA®? PD usbD - - -53.67%
SGAM Fund / MONEY MARKET USD A usD 491% 4.29% 1.85%
SGAM Fund / MONEY MARKET USD B usD 5.14% 4.52% 2.00%
SGAM Fund / MONEY MARKET USD F usD 470% 4.08% 1.65%
SGAM Fund / MONEY MARKET USD J usD 507% 4.44% 2.00%
SGAM Fund / MONEY MARKET USD 0 usD - 0.81% 1.41%
SGAM Fund / MONEY MARKET EURO A EUR 3.06% 4.12% 3.25%
SGAM Fund / MONEY MARKET EURO B EUR 3.29% 4.28% 3.41%
SGAM Fund / MONEY MARKET EURO F EUR 2.85% 3.92% 3.04%
SGAM Fund / MONEY MARKET EURO J EUR 3.22% 4.28% 3.40%
SGAM Fund / MONEY MARKET EURO 0 EUR 337% 4.44% 3.56%
SGAM Fund / DIVERSIFIED ABSOLUTE RETURN A EUR - 2.78% -8.34%
SGAM Fund / DIVERSIFIED ABSOLUTE RETURN B EUR - 2.82% -7.93%
SGAM Fund / DIVERSIFIED ABSOLUTE RETURN F EUR - - -9.07%
SGAM Fund / DIVERSIFIED ABSOLUTE RETURN J EUR - 2.79% -8.01%
SGAM Fund / DIVERSIFIED ABSOLUTE RETURN o) EUR - 311% -7.64%
SGAM Fund / DIVERSIFIED ABSOLUTE RETURN P EUR - 2.70% -8.78%

(1) Dne 19. ledna 2009 byl podfond SGAM Fund / Bonds CHF pohlcen ze strany podfondu SGAM Fund / Bonds Europe.

(2) Dne 4. kv&tna 2009 byl podfond SGAM Fund / Bonds US Mortgage-Backed Securities pohlcen ze strany podfondu SGAM Fund / Bonds US Opportunistic Core Plus.
(3) Dne 13. ledna 2009 doslo ke zruseni podfondu SGAM Fund / Bonds Absolute Return Credit.

(4) Podfond byl k 21. srpnu 2008 vyfazen z distribuce ve Svycarsku.

(5) Dne 24. dubna 2009 doslo ke zrueni podfondu SGAM Fund / Equities Japan Concentrated Growth.

(6) Dne 13. ledna 2009 doslo ke zruseni podfondu SGAM Fund / Equities UK.

(7) Dne 24. dubna 2009 doslo ke zrueni podfondu SGAM Fund / Equities Global Technology.

(8) Dne 4. kvétna 2009 byl podfond SGAM Fund / Equities Euroland Mid Cap pohlcen ze strany podfondu SGAM Fund / Equities Euroland Small Cap.
(9) Dne 6. dubna 2009 doslo ke zrugeni podfondu SGAM Fund / Equities US Spectrum.

(10) Dne 22. prosince 2008 doslo ke zruseni podfondu SGAM Fund / Equities Asia Pacific.

(11) Dne 18. listopadu 2008 doslo ke zrugeni podfondu SGAM Fund / Equities Global 130/30.

(12) Podfond je od 29. srpna 2008 registrovan ve Svycarsku.



PODFOND BONDS WORLD

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penéZniho trhu | é na
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PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis Pivodni ména

sl

DLUHOPISY

AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 5.25% 20/05/2013
BANCO BILBAO VIZCAYA ARGENTARIA SA 3% 03/12/2009

BANCO ESPANOL DE CREDITO SA 3.75% 23/02/2011

BELGIUM GOVERNMENT INTERNATIONAL BOND 4.25% 03/09/2013
BUNDESOBLIGATION 3.5% 12/04/2013

BUNDESREPUBLIK DEUTSCHLAND 3.75% 04/01/2015
BUNDESREPUBLIK DEUTSCHLAND 4.75% 04/07/2028

CIE FINANCIERE DU CREDIT MUTUEL 5.375% 09/05/2011

CNP ASSURANCES 4.75% PERPETUAL

FANNIE MAE POOL 5.5% 01/12/2038

FINMECCANICA FINANCE SA 0.375% 08/08/2010

FRANCE GOVERNMENT BOND OAT 4.25% 25/10/2017

GE CAPITAL EUROPEAN FUNDING 4.35% 03/11/2021

GROUPE DANONE 5.25% 06/05/2011

HELLENIC REPUBLIC GOVERNMENT BOND 3.7% 20/07/2015
HELLENIC REPUBLIC GOVERNMENT BOND 4.1% 20/08/2012
HELLENIC REPUBLIC GOVERNMENT BOND 4.3% 20/07/2017
HELLENIC REPUBLIC GOVERNMENT BOND 4.5% 20/09/2037
HELLENIC REPUBLIC GOVERNMENT BOND 5.9% 22/10/2022
ITALIAN REPUBLIC 6% 22/02/2011

JAPAN EXPRESSWAY HOLDING AND DEBT REPAYMENT AGENCY 2.87% 20/12/2046
JAPAN GOVERNMENT FIVE YEAR BOND 0.9% 20/12/2012

JAPAN GOVERNMENT TEN YEAR BOND 1% 20/12/2012

JAPAN GOVERNMENT TEN YEAR BOND 1.5% 20/09/2018

JAPAN GOVERNMENT TEN YEAR BOND 1.7% 20/09/2017

JAPAN GOVERNMENT THIRTY YEAR BOND 2.3% 20/12/2036
JAPANESE GOVERNMENT CPI LINKED BOND 0.8% 10/12/2015
JPMORGAN CHASE & CO 5.25% 08/05/2013

NETHERLANDS GOVERNMENT BOND 7.5% 15/01/2023
OESTERREICHISCHE KONTROLLBANK AG 1.8% 22/03/2010
PARGESA NETHERLANDS NV 1.7% 27/04/2013

PROCTER & GAMBLE CO 5.125% 24/10/2017

RUSSIAN MINISTRY OF FINANCE 3% 14/05/2011

SIEMENS FINANCIERINGSMAATSCHAPPIJ NV 5.125% 20/02/2017
TELEFONICA EMISIONES SAU 4.674% 07/02/2014

T-POZNAMKA 1.625% 15/01/2018

UNITED KINGDOM GILT 4.75% 07/12/2038

UNITED KINGDOM GILT 5% 07/03/2018

UNITED STATES TREASURY INFLATION INDEXED BONDS 3.375% 15/04/2032
Dluhopisy celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

EUR
EUR
EUR
usD
EUR
EUR
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EUR
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EUR
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JPY
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JPY
JPY
JPY
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EUR
JPY
CHF
EUR
usD
EUR
EUR
usD
GBP
GBP
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Niklad
usb
i burze cennych papiri nebo obchodované na jiném regulovaném trhu

2562 643
3026 084
6 750 902
4978 650
7851080
7855975
90 172
1410798
1972909
1855693
221345
7902114
3350 501
876 322
4263 247
22 261 398
13 667 096
2635 002
3728583
405 160
2476 249
8 868 486
7372016
19 412 250
14019 074
2219 665
2115736
545 062
115419
4026 661
436 740
1053514
2883 750
1179377
72 482
4637 189
3724215
5076 585
3009 908
180 910 052

Trzni hodnota
uUsb

2429 762
3556 898
7198 957
5204 874
7386 314
7403 636
125928
1326 648
892 766
1855693
272185
7916 672
2864 220
819 536
4094 218
21777535
13542 441
2340 546
3552121
429 520
3318237
10 052 854
8 496 487
21019 124
16 135 355
2900 501
2 266 766
504 597
144101
4223 086
466 339
1104 311
2888 625
1351131
72021
4564 380
3325454
4493 207
2953 642
185 270 688

SGAM Fund

NAV %

1.06
155
3.15
2.27
3.22
3.24
0.05
0.58
0.39
0.81
0.12
3.45
125
0.36
1.79
9.50
5.91
1.02
155
0.19
1.45
4.39
371
9.17
7.04
127
0.99
0.22
0.06
1.84
0.20
0.48
1.26
0.59
0.03
1.99
1.45
1.96
1.29
80.85



PODFOND BONDS WORLD SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Podet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
usD usD
Pievoditelné cenné papiry a nastroje penéZniho trhu | é na oficidlni burze cennych papirii nebo obchodované na jiném regulovaném trhu

PREVODITELNE DLUHOPISY

2500 AXA SA 2.5% 01/01/2014 EUR 552113 669 059 0.29
Pievoditelné dluhopisy celkem 552 113 669 059 0.29
INVESTICNi FONDY
9500 OCEAN FUND BONDS GLOBAL AGGREGATE SHS -B- usD 9 500 000 ﬁ %g; ggi ‘51?;
750 SGAM INVEST MULTI ALPHA ONE EUR 10 981 036 .
Investi¢ni fondy celkem 20 481 036 22 894 597 9.99
Investice celkem 201943 201 208 834 344 91.13

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND BONDS US OPPORTUNISTIC CORE PLUS

Podet nebo nominal Popis
Pievoditelné cenné papiry a nastroje penézniho trhu I é na oficial
AKCIE
293 VALE CAPITAL
Akcie celkem
DLUHOPISY
100 000 AES EL SALVADOR TRUST 6.75% 01/02/2016
75000 AK STEEL 7.75% 15/06/2012
88 250 ALESTRA SA 8% 30/06/2010
100 000 ANGLO AMERICAN CAPITAL PLC 9.375% 08/04/2014
25000 ANHEUSER BUSCH 7.5% 15/03/2012
225000 ANHEUSER-BUSCH COS INC 4.375% 15/01/2013
231 ARCHER DANIELS PFD 6.25% 01/06/2011
15 000 ASHLAND INC 9.125% 01/06/2017
50 000 AVIS BUDGET CAR RENTAL LLC 7.75% 15/05/2016
100 000 BALDOR ELECTRIC CO 8.625% 15/02/2017
100 000 BANCO MERCANTIL DEL NORTE SA 6.135% 13/10/2016
125 000 BANK OF AMERICA CORP 5.625% 14/10/2016
150 000 BANK OF AMERICA CORP 5.65% 01/05/2018
100 000 BANK OF EAST ASIA LTD 1.74688% 22/06/2017
225000 BANK OF NEW YORK MELLON CORP/THE 4.95% 01/11/2012
75 000 BAUSCH & LOMB INC 9.875% 01/11/2015
100 000 BBVA BANCOMER SA/GRAND CAYMAN 5.3795% 22/07/2015
2000 000 BEAR STEARNS ADJUSTABLE RATE MORTGAGE TRUST 5.996382% 25/06/2047
50 000 BEAZER HOMES USA INC 6.875% 15/07/2015
50 000 BIOMET INC 10% 15/10/2017
25000 BOEING CAPITAL CORP 5.8% 15/01/2013
200 000 BOEING CAPITAL CORP 6.5% 15/02/2012
75 000 BP CAPITAL MARKETS 5.25 07/11/2013
100 000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND 5.875% 15/01/2019
25000 CCO HOLDINGS LLC / CCO HOLDINGS CAPITAL CORP 8.75% 15/11/2013
75 000 CELEST INC 7.625% 01/07/2013
50 000 CHARTERED SEMICONDUCTOR MANUFACTURING LTD 6.25% 04/04/2013
100 000 CHESAPEAKE ENERGY CORP 7% 15/08/2014
75000 CINCT BELL 8.375% 15/01/2014 SUB
225000 CISCO SYSTEMS INC 5.5% 22/02/2016
200 000 CITIGROUP INC 6.125% 15/05/2018
50 000 CITIZENS COMMUNICATIONS CO 9% 15/08/2031
225000 COCA-COLA ENTREPRISES 7.375% 03/03/2014
1250 000 COUNTRYWIDE ALTERNATIVE LOAN TRUST 6.75% 25/08/2037
100 000 CREDIT SUISSE FIRST BOSTON INTERNATIONAL - LOAN PARTICIPATION NOTES ON CJSC THE EXIM
OF UKRAINE 8.4% 09/02/2016
1500 000 CREDIT SUISSE MORTGAGE CAPITAL CERTIFICATES 5% 25/04/2037
100 000 CSC HLDG 7.625% 01/04/2011 REGS
15 000 DIGITALGLOBE INC 10.5% 01/05/2014
75 000 DIRECTV HOLDINGS 8.375% 15/03/2013
30 000 DOMINIC REP 9.5% 27/09/2011

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

usbD
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usD
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Usb
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Niklad
usb

i burze cennych papiri nebo obchodované na jiném regulovaném trhu

13 458
13 458

51 250
62 625
62 650
101 750
27 166
211977

7439
14 487
48 681

106 250
89 875
127 505
127073
75375
221 460
60 750
79 000
1245639
47 941
52 156
26 838
213044
74 951
100 539
20 600
56 625
40 000
96 062
57 375
224 325
201 294
30 000
236 270
817741
94 000

1126224
85 500
14 440
71250
13 586

SGAM Fund

Trzni hodnota NAV %
uUsb
11 280 0.02
11280 0.02
64573 0.12
70 500 0.13
57 484 0.11
107 830 0.21
27127 0.05
224 062 0.43
8316 0.02
15 225 0.03
35750 0.07
91 000 0.17
80 900 0.15
108 078 0.21
131325 0.25
77 000 0.15
233982 0.45
68 438 0.13
71000 0.14
1141091 2.18
22625 0.04
50 942 0.10
26 425 0.05
215 056 0.41
79 568 0.15
100 539 0.19
22875 0.04
73125 0.14
45 000 0.09
90 750 0.17
70 969 0.14
235598 0.45
176 793 0.34
42 188 0.08
256 382 0.49
539 938 1.03
54 900 0.10
950 041 181
99 750 0.19
15319 0.03
75381 0.14
16 270 0.03



PODFOND BONDS US OPPORTUNISTIC CORE PLUS

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

100 000
50 000
120 000
25000
200 000
75000

50 000
100 000
2000 000
1500 000
3000 000
1000 000
1300 000
100 000
75000
75000
2500 000
2500 000
2482 805
2500 000
100 000
7

75000
15000

50 000
175000
50 000
225000
100 000
100 000
41000
41000
125000
125000
10 000
600 000
12 000 000
50 000
1000 000
150 000
25000
100 000
10 000
20000
130 000
50 000
100 000
15000
225000
1000 000
75000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

DLUHOPISY

DYNEGY HOLDINGS INC 8.375% 01/05/2016
EDISON MISSION ENERGY 7% 15/05/2017
EDISON MISSION ENERGY 7.50% 15/06/2013

EDUCATION MANAGEMENT LLC / EDUCATION MANAGEMENT CORP 8.75% 01/06/2014

EI DU PONT DE NEMOURS & CO 6.875% 15/10/2009

EL PASO CO 7.875% 15/06/2012

EL SALVADOR GOVERNMENT INTERNATIONAL BOND 7.75% 24/01/2023
EMBARQ CORP 7.082% 01/06/2016

FANNIE MAE REMICS 4.5% 25/12/2019

FEDERAL HOME LOAN MORTGAGE CORP 2.125% 23/03/2012
FEDERAL NATIONAL MORTGAGE ASSOCIATION 1.75% 23/03/2011
FEDERAL NATIONAL MORTGAGE ASSOCIATION 2.75% 11/04/2011
FEDERAL NATIONAL MORTGAGE ASSOCIATION 2.75% 13/03/2014
FIRST DATA CORP 9.875% 24/09/2015

FORD MOTOR CREDIT CO LLC 7% 01/10/2013

FOREST OIL 7.25% 15/06/2019

FREDDIE MAC REMICS 5% 15/01/2033

FREDDIE MAC REMICS 5% 15/04/2033

FREDDIE MAC REMICS 6% 15/09/2037

FREDDIE MAC REMICS 7.83905% 15/07/2033
FREEPORT-MCMORAN COPPER & GOLD INC 8.25% 01/04/2015
FREEPORT-MC COPP 5.5% PERPETUAL

FRONTIER COMMUNICATIONS CORP 6.625% 15/03/2015
FRONTIER COMMUNICATIONS CORP 8.25% 01/05/2014

GENERAL ELECTRIC CAPITAL CORP 4.8% 01/05/2013

GENERAL ELECTRIC CAPITAL CORP 4.875% 21/10/2010

GENERAL MOTORS CORP 8.375% 15/07/2033

GLAXOSMITHKLINE CAPITAL INC 4.375% 15/04/2014

GLOBAL VILLAGE TELECOM FINANCE LLC 12% 30/06/2011
GLOBO COMUNICACAO E PARTICIPACOES SA 7.25% 26/04/2022
GMAC LLC 6% 15/12/2011

GMAC LLC 6.875% 15/09/2011

GOLDMAN SACHS GROUP INC/THE 5.95% 18/01/2018

GOLDMAN SACHS GROUP INC/THE 6.15% 01/04/2018

GOODYEAR TIRE & RUBBER CO/THE 10.5% 15/05/2016
GOVERNMENT NATIONAL MORTGAGE ASSOCIATION 20.46688% 20/10/2035
GOVERNMENT NATIONAL MORTGAGE ASSOCIATION 6.28375% 20/07/2036
GRAPHIC PACKAGING INTERNATIONAL INC 9.5% 15/08/2013
GSAA TRUST 6.09907% 25/03/2037

HARLAND CLARKE HOLDINGS CORP 9.5% 15/05/2015

HARRY & DAVID HOLDINGS INC 9% 01/03/2013

HAWKER BEECHCRAFT 8.50% 01/04/2015

HIPOTECARIA SU CASITA SA DE CV 8.5% 04/10/2016

HUGHES NETWORK SYSTEMS LLC 9.5% 15/04/2014

HUGHES NETWORK SYSTEMS LLC/HNS FINANCE CORP 9.5% 15/04/2014
INVERNESS MEDICAL INNOVATIONS INC 9% 15/05/2016

IRON MOUN 8% 15/06/2020

JACOBS ENTERTAINMENT INC 9.75% 15/06/2014

JOHN DEERE CAPITAL CORP 5.1% 15/01/2013

JP MORGAN MORTGAGE TRUST 5% 25/07/2036

KB HOME 7.25% 15/06/2018

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména
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105 675
37 000
102 075
26 062
208 186
62 250

48 725

93 000
1865 938
1519 752
3036 759
996 362
1317533
60 250
71255

54 300
2360 938
2360 938
2566 824
1954871
94 562
12597
70188
13771
45001
173 002
46 298
210372
66 110
103 250
16 566

16 096
127 582
112 092
9585

388 388
514 584
37112
740 000
150 000
24 562

63 500
9500
18187
118 000
48 432

79 750

15 469
220 747
534 727
50 250

SGAM Fund

Trzni hodnota NAV %
usD
80 500 0.15
36 250 0.07
104 360 0.20
24 375 0.05
204 414 0.39
74 038 0.14
50 000 0.10
99 570 0.19
1986 281 3.79
1520579 2.90
3037119 5.80
1031 905 1.97
1303 898 2.49
68 000 0.13
59 999 0.11
64 050 0.12
2622749 5.01
2615172 4.99
2859 615 5.46
2129 001 4.06
100 000 0.19
8190 0.02
68 719 0.13
14782 0.03
49 398 0.09
179771 0.34
4500 0.01
230 394 0.44
66 462 0.13
93823 0.18
35978 0.07
37310 0.07
119 112 0.23
120 000 0.23
9950 0.02
459 962 0.88
546 160 1.04
46 750 0.09
414 063 0.79
111 750 0.21
8781 0.02
42 000 0.08
5603 0.01
18 225 0.03
125450 0.24
48 250 0.09
92 750 0.18
11 250 0.02
232 056 0.44
553 886 1.06
65 250 0.12



PODFOND BONDS US OPPORTUNISTIC CORE PLUS SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
usD usD
Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu
BONDS

100000 KN ENERGY 6.50% 01/09/2012 o P poged o
75 000 L-3 COMMUNICATIONS CORP 6.375% 15/10/2015 UsD 51 156 39375 0‘08
50 000 LEVEL 3 FINANCING INC 9.25% 01/11/2014 UsD 94012 94 875 0'18
115 000 MACY'S RETAIL HOLDINGS INC 5.9% 01/12/2016 USD 110 794 110 625 0'21
125 000 MASSEY ENERGY CO 6.875% 15/12/2013 USD 53000 39203 0‘07
50 000 MAXCOM TELECOMUNICACIONES SAB’ DE CV 11% 15/12/2014 UsD 590 611 890 459 1‘70

2500 000 MERRILL LYNCH ALTERNATIVE POZNAMKA ASSET 0.41875% 25/04/2037 .
uUsb 123 660 125 805 0.24
125 000 METLIFE INC 6.817% 15/08/2018 USD 9718 10 300 0.02
10 000 MGM MIRAGE 10.375% 15/05/2014 UsD 9734 10 362 0‘02
10 000 MGM MIRAGE 11.125% 15/11/2017 UsD 69 500 93396 0'18
100 000 MGM MIRAGE 8.5% 15/09/2010 EUR 49 500 29 250 0'09
50 000 MGTI FINANCE 8.375% 15/09/2010 USD 104 750 93 250 0A18
100 000 MOBILE SERVICES GROUP INC / MOBILE STORAGE GROUP INC 9.75% 01/08/2014 USD 88 000 99 500 0‘19
100 000 MOSAIC CO 7.625% 01/12/2016 144A UsD 8143 7652 0'01
9 MYLAN INC 6.5% 15/11/2010 PFD UsD 243827 240 196 0'46
225000 NATIONAL RURAL UTILITIES COOPERATIVE FINANCE CORP 7.25% 01/03/2012 USD 52 875 29 750 OAOB
75000 NEIMAN MARCUS 10.375% 15/10/2015 UsD 72 062 70594 0‘13
75 000 NRG ENERGY INC 7.375% 01/02/2016 UsD 25 474 8875 0'02
25000 NXP BV / NXP FUNDING LLC 7.875% 15/10/2014 UsD 96 000 78 800 0'15
100 000 OR-ICB FOR INDUSTRY & CONSTRUCTION BANK ST PETERSBURG OJSC 6.2% 29/09/2015 UsD 100 000 105 688 0‘20
100 000 PERUSAHAAN PENERBIT SBSN 8.8% 23/04/2014 USD 04 846 91374 0‘17
100 000 PETROBRAS ENERGIA SA 5.875% 15/05/2017 uUsD 59 625 73538 0'14
75 000 PETROHAWK ENERGY CORP 9.125% 15/07/2013 UsD 52 292 52 767 0'10
200 000 PETROLEUM EXPORT LTD 4.623% 15/06/2010 USD 43 500 49 250 0‘09
50 000 PGN EURO FINANCE 2003 LTD 7.5% 10/09/2013 USD 42 250 44125 OAOB
50 000 PLAINS EXPLORATION & PRODUCTION CO 7.625% 01/06/2018 UsD 650 6748 0'01
16 PREFERRED BLOCKER INC 7% PERPETUAL UsD 955 390 965 486 1.85
2000 000 PRIME MORTGAGE TRUST 5% 25/08/2034 USD 202 176 199 341 0A38
200 000 PROCTER & GAMBLE CO/THE 4.7% 15/02/2019 USD 14 375 24000 OAOB
50 000 PSYCHIATRIC SOLUTIONS INC 7.75% 15/07/2015 UsD 118 500 149 829 0'29
150 000 PUBLIC SERVICE CO OF NEW MEXICO 7.95% 15/05/2018 UsD 8 650 8638 0'02
10 000 PULTE HOMES INC 5.25% 15/01/2014 USD 184 000 182 500 0‘35
250 000 QUICKSLVRE 7.125% 01/04/16 SUB USD 155 250 138 000 0A26
150 000 QWEST COMMUNICATIONS INTERNATIONAL INC 7.5% 15/02/2014 UsD 31907 30 149 0.06
32 000 REGENCY ENERGY PARTNERS LP/REGENCY ENERGY FINANCE CORP 8.375% 15/12/2013 UsD 600 012 625 462 1'19
1500 000 RESIDENTIAL ASSET SECURITIZATION TRUST 6% 25/04/2037 USD 25 000 23 750 0‘05
25000 ROCKWOOD SPECIALTIES GROUP INC 7.5% 15/11/2014 USD 39 300 35020 0‘07
40 000 RRI ENERGY INC 7.625% 15/06/2014 UsD 9801 9750 0'02
10 000 RYLAND GROUP INC 8.4% 15/05/2017 UsD 98 188 56 000 0'11
100 000 SANMINA-SCI CORP 8.125% 01/03/2016 USD 13050 13 700 0‘03
20000 SMITHFIELD FOODS INC 7.75% 01/07/2017 USD 99 189 101072 0‘19

100 000 SOUTH AFRICA GOVERNMENT INTERNATIONAL BOND 6.875% 27/05/2019 .
usD 67 000 79 000 0.15
100 000 SPRINT CAP 8.75% 15/03/2032 UsD 19 257 18 622 0.04
20000 STARWOOD HOTELS & RESORTS WORLDWIDE INC 7.875% 15/10/2014 USD 46 000 48 500 0‘09
50 000 STATS CHIPPAC LTD 7.5% 19/07/2010 USD 557 128 383 149 0‘73
1000 000 SUNTRUST ADJUSTABLE RATE MORTGAGE LOAN TRUST 5.182% 25/01/2037 UsD 61688 72881 0'14
75 000 SUPERVALU INC 7.5% 15/11/2014 UsD 9700 9800 0'02
10 000 SUPERVALU INC 8% 01/05/2016 UsD 89 000 91 250 0'17
100 000 T2 CAPITAL FINANCE CO SA 6.95% 06/02/2017 USD 20 050 20 250 0'04
20 000 TECK RESOURCES LTD 10.25% 15/05/2016 USD 95 270 97 625 0'19

100 000 TECK RESOURCES LTD 9.75% 15/05/2014 .

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND BONDS US OPPORTUNISTIC CORE PLUS

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

100 000
175000
100 000
20 000
100 000
225000
800 000
3900 000
1700 000
2000 000
1000 000
75000
225000
75 000
298

250 000
100 000
225000
100 000
30 000

9000
5000
12000
9000
9000
2000
5000
129
12000
3000
115

34

14 000
13000
8000
5000
10 000
7000
5000
5000
5000
13000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

DLUHOPISY

TELEMAR NORTE LESTE SA 9.5% 23/04/2019

TEXAS COMPETITIVE ELECTRIC HOLDINGS CO LLC 10.25% 01/11/2015
TNK-BP FINANCE SA 6.625% 20/03/2017

TOLL BROTHERS FINANCE CORP 8.91% 15/10/2017

UBS LUXEMBOURG SA FOR SBERBANK 6.23% 11/02/2015

UNITED PARCEL SERVICE INC 5.125% 01/04/2019

UNITED STATES TREASURY INFLATION INDEXED BONDS 3% 15/07/2012
UNITED STATES TREASURY POZNAMKA/BOND 1.125% 15/01/2012
UNITED STATES TREASURY POZNAMKA/BOND 2.125% 31/01/2010
UNITED STATES TREASURY POZNAMKA/BOND 3.125% 30/09/2013
UNITED STATES TREASURY POZNAMKA/BOND 4.75% 15/08/2017
UNITED SURGICAL PARTNERS 8.875% 01/05/2017

UNITED TECHNOLOGIES CORP 6.1% 15/05/2012

UNIVISION 7.85% 15/07/2011

VALE CAPITAL LTD 5.5% 15/06/2010

VERIZON COMMUNICATIONS INC 5.5% 01/04/2017

VERSO PAPER HOLDINGS LLC / VERSO PAPER INC 9.125% 01/08/2014
WAL-MART STORES INC 5.8% 15/02/2018

WINDSTREAM CORP 8.625% 01/08/2016

WMG ACQUISITION CORP 9.5% 15/06/2016

Dluhopisy celkem

PREVODITELNE DLUHOPISY

AGERE SYSTEMS INC 6.5% 15/12/2009
ALLEGHENY TECHNOLOGIES 4.25% 01/06/2014
ALZA CORP 0% 28/07/2020

AMGEN INC 0.125% 01/02/2011

AMGEN INC 0.375% 01/02/2013

APOGENT TECHNOLOGIES INC 1.55% 15/12/2033
BLACKROCK INC 2.625% 15/02/2035

BRISTOW GR 5.5% 15/092009 PF-MCV
CARNIVAL CORP 2% 15/04/2021

CEPHALON INC 2% 01/06/2015

CHESAPEAK 4.5% PREFERED PERPETUAL CV
CHESAPEAK CV PF

CIENA CORP 0.25% 01/05/2013

COEUR D'ALENE MINES CORP 3.25% 15/03/2028
COSTCO WHOLESALE CORP 0% 19/08/2017
CSG SYSTEMS INTERNATIONAL INC 2.5% 15/06/2024
CSX CORP 0% 30/10/2021

CYBERONICS INC 3% 27/09/2012

DANAHER CORP 0% 22/01/2021

EMC CORP/MASSACHUSETTS 1.75% 01/12/2011
EMC CORP/MASSACHUSETTS 1.75% 01/12/2013
EURONET WORLDWIDE INC 3.5% 15/10/2025

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

usbD
uUsbD
uUsbD
usbD
usD
uUsbD
usD
usD
uUsbD
uUsbD
usbD
usD
uUsbD
uUsbD
usD
usD
uUsbD
uUsbD
usbD
Usb

Usb
usD
usD
Usb
Usb
usD
usD
Usb
UsbD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
UsbD
usD

Niklad
usb

99 209
135990
90 750

19 607

99 250
226 612
992 908
3884 900
1720924
2111921
1139 496
49 875
236 216
48 375

14 298
248 465
41000
245 808
78 000

29 233

46 860 000

9158
5131
11146
8 805
8744
3873
5898
7977
12278
4793
12 660
4186
8015
8671
11598
4532
18 303
5689
4271
5156
5058
11524

SGAM Fund

Trzni hodnota NAV %
usD

106 460 0.20
103 688 0.20
77750 0.15
20 044 0.04
87 261 0.17
226125 0.43
1009 034 1.93
3889 031 7.42
1719 656 3.28
2088 750 3.99
1108 125 211
63 750 0.12
238 748 0.46
66 375 0.13
11548 0.02
252 994 0.48
60 375 0.12
242793 0.46
98 250 0.19
28 275 0.05
47 359 987 90.39
9022 0.02
5420 0.01
10 425 0.02
8422 0.02
8093 0.02
2616 0.00
8041 0.02
5526 0.01
11 547 0.02
3884 0.01
7992 0.02
2388 0.00
8974 0.02
8320 0.02
8820 0.02
4419 0.01
11 222 0.02
5294 0.01
4578 0.01
5037 0.01
4922 0.01
10 822 0.02



PODFOND BONDS US OPPORTUNISTIC CORE PLUS

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

2000
75000
4000
9000
4000
4000
7000
11000
14 000
17 000
13000
12 000
5000
13000
22000
7000
21000
49
11000
5000
13 000
10 000
10 000
7000
9000
7000
7000
9000
10 000
7000
7000
7000
10 000
6000
10000
16 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

PREVODITELNE DLUHOPISY

FISHER SCIENTIFIC INTERNATIONAL INC 3.25% 01/03/2024
FREESCALE SEMICONDUCTOR INC 8.875% 15/12/2014
HELIX ENERGY SOLUTIONS GROUP INC 3.25% 15/12/2025
HORIZON LINES INC 4.25% 15/08/2012

INTEGRA LIFESCIENCES HOLDINGS CORP 2.375% 01/06/2012
INTEGRA LIFESCIENCES HOLDINGS CORP 2.75% 01/06/2010
INTEL CORP 2.95% 15/12/2035

INVITROGEN CORP 2% 01/08/2023

JA SOLAR HOLD CO JASO 4.5% 15/05/2013

LIBERTY MEDIA LLC 3.125% 30/03/2023

LIBERTY MEDIA LLC 3.25% 15/03/2031

LSI CORP 4% 15/05/2010

MEDAREX INC 2.25% 15/05/2011

MILLIPORE CORP 3.75% 01/06/2026

NASDAQ OMX GROUP INC/THE 2.5% 15/08/2013

NETAPP INC 1.75% 01/06/2013

OMNICARE INC 3.25% 15/12/2035

OMNICARE CAP 4% 15/06/2033 CV

PROLOGIS 2.625% CV 15/05/2038

RF MICRO DEVICES INC 1.5% 01/07/2010

ROPER INDUSTRIES INC 1.4813% 15/01/2034

SANDISK CORP 1% 15/05/2013

SCHLUMBERGER LTD 2.125% 01/06/2023

SEACOR HOLDINGS INC 2.875% 15/12/2024

SOTHEBY'S 3.125% 15/06/2013

SYNAPTICS INC 0.75% 01/12/2024

TEVA PHARMACEUTICAL FINANCE LLC 0.25% 01/02/2024
TEVA PHARMACEUTICAL FINANCE LLC 0.5% 01/02/2024
THORATEC CORP 1.3798% 16/05/2034

TRANSOCEAN INC 1.5% 15/12/2037

TRANSOCEAN INC 1.5% 15/12/2037

TRANSOCEAN INC 1.625% 15/12/2037

UNITED THERAPEUTICS CORP 0.5% 15/10/2011

VERISIGN INC 3.25% 15/08/2037

VISHAY INTERTECHNOLOGY INC 3.625% 01/08/2023
XILINX INC 3.125% 15/03/2037

Ptevoditelné dluhopisy celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
UsbD

Niklad
usb

3032
74719
4951
7874
3798
3875
6798
13911
12878
18613
9 945
12 028
5485
13335
20 366
6948
15387
1890
9 454
4862
9553
7897
14 418
8182
4590
6585
9083
10 832
6353
6915
6974
7091
12 502
7254
10012
14 482

570 338

47 443 796

Trzni hodnota
usD

2428
33094
2960
5501
2960
3755
5694
13195
8995
14 360
5005
11579
4369
12535
18 315
6123
14 674
1843
7769
4744
6955
6472
15229
7604
6559
7639
9313
11082
7888
6142
6335
6 587
11700
4837
9900
12 094

472018

47 843 285

SGAM Fund

NAV %

0.00
0.06
0.01
0.01
0.01
0.01
0.01
0.03
0.02
0.03
0.01
0.02
0.01
0.02
0.03
0.01
0.03
0.00
0.01
0.01
0.01
0.01
0.03
0.01
0.01
0.01
0.02
0.02
0.02
0.01
0.01
0.01
0.02
0.01
0.02
0.02

0.90

91.31



PODFOND BONDS EUROPE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

1200 000
150 000
750 000

1300 000

1100 000

3000 000
500 000

3300 000

2000 000

2000 000

2000 000
550 000

1200 000
150 000
200 000
800 000
300 000
420 000
400 000

1500 000

1200 000
350 000

1200 000
300 000

3000 000

550
39

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

AUSTRIA GOVERNMENT BOND 4.35% 15/03/2019

BARCLAYS BANK PLC 5.25% 27/05/2014

BNP PARIBAS COVERED BONDS SA 4.75% 28/05/2013

BTP 5.25% 01/11/2029

BUNDESREPUBLIK DEUTSCHLAND 3.75% 04/01/2015
BUNDESREPUBLIK DEUTSCHLAND 4.75% 04/07/2028

EIDG (CONF) 2.25% 06/07/2020

FRANCE GOVERNMENT BOND OAT 5% 25/10/2016

HELLENIC REPUBLIC GOVERNMENT BOND 5.25% 18/05/2012

ITALY BUONI POLIENNALI DEL TESORO 4.5% 01/02/2020

ITALY BUONI POLIENNALI DEL TESORO 4.5% 01/03/2019
NEDERLAND WATERSCHAP 4.25% 21/11/2013

POLAND GOVERNMENT 5.625% 20/06/2018

PROCTER & GAMBLE CO 4.5% 12/05/2014

SHELL INTERNATIONAL FINANCE BV 4.625% 22/05/2017

SLOVAK REPUBLIC 4.375% 21/01/2015

SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3% 10/12/2010
SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.25% 16/01/2014
SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.50% 24/11/2011
SPAIN GOVERNMENT BOND 4.6% 30/07/2019

SPAIN GOVERNMENT BOND 5.5% 30/07/2017

SWEDBANK AB 3.375% 27/05/2014

UNITED KINGDOM GILT 4.25% 07/06/2032

UNITED KINGDOM GILT 4.25% 07/12/2055

UNITED KINGDOM GILT 5% 07/03/2012

Dluhopisy celkem

INVESTICNI FONDY

SGAM INVEST EURO CONVERTIBLES (C)
SGAM INVEST MULTI ALPHA ONE
Investi¢ni fondy celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
CHF
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
GBP

EUR
EUR

Niklad

EUR

1231728
149 697
747 908

1311570

1069 970

2971781
332827

3509 325

1991 600

1979980

2044 420
549 610

1198 380
149 100
199 450
795 096
299 370
417 850
399 252

1544 040

1356 012
349 888

1535900
498 315

4462 150

31095 219

634 455
390273
1024728

32 119 947

TrZni hodnota
EUR

1203621
149 127
783 291

1308 668

1150729

3139818
320 636

3616 702

2123684

1988 901

2010195
570 092

1172 396
154 535
201 852
791 283
306 929
425 489
414 731

1538 280

1326788
348 047

1336 045
321270

3698 698

30 401 807

618 827
430 842

1049 669

31451476

SGAM Fund

NAV %

3.13
0.39
2.04
3.40
2.99
8.16
0.83
9.40
5.52
5.17
5.23
1.48
3.05
0.40
0.52
2.06
0.80
111
1.08
4.00
3.45
0.91
3.47
0.84
9.62
79.05

1.61
112

273

81.78



PODFOND BONDS EURO

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

150 000
800 000

9 000 000
1730 000
2000 000
6 000 000
200 000
100 000
1200 000
2000 000
8000 000
11 800 000
7 600 000
6 000 000
1250 000
8 000 000
350 000
1000 000
1200 000
600 000
800 000
180 000
700 000
1000 000
4170 000
7 000 000
4500 000
550 000

6211

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

AIR LIQUIDE 4.375% 03/06/2015

BANESTO FINANCIAL PRODUCTS PLC 4% 08/05/2012

BELGIUM GOVERNMENT BOND 3.75% 28/09/2015

BNP PARIBAS 3.25% 27/03/2012

BUNDESREPUBLIK DEUTSCHLAND 4.25% 04/07/2018
BUNDESREPUBLIK DEUTSCHLAND 4.75% 04/07/2028
CARLSBERG BREWERIES A/S 6% 28/05/2014

CATERPILLAR INTERNATIONAL FINANCE LTD 5.125% 04/06/2012
CREDIT MUTUEL ARKEA 5.375% 22/04/2014

FRANCE GOVERNMENT BOND OAT 4% 25/04/2055

FRANCE GOVERNMENT BOND OAT 4% 25/10/2013

FRANCE GOVERNMENT BOND OAT 4.75% 25/10/2012

FRANCE GOVERNMENT BOND OAT 5.75% 25/10/2032
HELLENIC REPUBLIC GOVERNMENT BOND 4.5% 20/05/2014
INSTITUTO DE CREDITO OFICIAL 4.375% 20/05/2019

ITALY BUONI POLIENNALI DEL TESORO 3.75% 01/08/2016
LVMH MOET HENNESSY LOUIS VUITTON SA 4.375% 12/05/2014
NEDERLAND WATERSCHAP 4.25% 21/11/2013

NEDERLANDSE WATERSCHAPSBANK NV 3.125% 20/01/2012
PFIZER 4.75% 03/06/2016

ROYAL BANK OF SCOTLAND PLC/THE 5.75% 21/05/2014
SANOFI-AVENTIS SA 4.5% 18/05/2016

SHELL INTERNATIONAL FINANCE BV 4.375% 14/05/2018
SLOVAK REPUBLIC 4.375% 21/01/2015

SLOVAK REPUBLIC 4.375% 15/05/2017

SLOVENIA GOVERNMENT INTERNATIONAL BOND 4% 22/03/2018
SPAIN GOVERNMENT BOND 4.6% 30/07/2019

STATOILHYDRO ASA 4.375% 11/03/2015

Dluhopisy celkem

PREVODITELNE DLUHOPISY

EURAZEO CV 6.25% 10/06/2014

Prevoditelné dluhopisy celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

Niklad

EUR

149 961
798 472

8 843 387
1708 271
2075 000
6058 879
199 202
99 590
1199124
2118748
8097 363
12 490 610
9 844 867
6225 780
1247025
7648 278
348 768
999 290
1203 801
597 486
798 744
179 354
694 246
993 870
4143 294
6437 200
4715 460
548 378
90 464 448

281048

281048

90 745 496

Trini hodnota
EUR

152 499
814 160
9096 413
1740374
2118196
6279 637
201 435
103 298
1237142
1812884
8415678
12747 098
8900 869
6119 437
1228 500
7948 725
351 022
1036 530
1220217
606 480
794 506
181 562
688 380
989 104
4006 519
6 635 816
4614 841
557 001
90 598 323

281048

281048

90879371

SGAM Fund

NAV %

0.16
0.86
9.58
1.83
2.23
6.62
0.21
0.11
1.30
191
8.87
13.43
9.38
6.45
1.29
8.37
0.37
1.09
1.29
0.64
0.84
0.19
0.73
1.04
4.22
6.99
4.86
0.59
95.45

0.30
0.30

95.75



PODFOND BONDS EUROPE HIGH YIELD

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

350 000
1000 000

500 000

700 000
2890 000

600 000

600 000
1700 000
1000 000
1550 000
2000 000
2 959 384
3500 000
1800 000
1850 000
3300 000
2500 000
4200 000
3000 000
1230 000
3700 000
1500 000
2200 000
1000 000
1200 000

4850 000
1600 000
4100 000
2300 000
1550 000
3000 000
1050 000
3680 000

700 000
3000 000
1500 000
1500 000
2900 000
2500 000
2000 000

850 000
3000 000
1150 000

350 000
4000 000
2500 000
4200 000
1850 000

450 000
5750 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis Piivodni mé&na

DLUHOPISY

ACCOR SA 6.5% 06/05/2013

AHOLD FINANCE USA INC 5.875% 14/03/2012

ARCELORMITTAL 8.25% 03/06/2013

ARCELORMITTAL 9.375% 03/06/2016

ARDAGH GLASS FINANCE BV 8.875% 01/07/2013

ASSET REPACKAGING TRUST BV 12.274% 21/12/2011

BACARDI LTD 7.75% 09/04/2014

BANCA ITALEASE SPA 5.057% 07/06/2016

BANCA POPOLARE DI LODI INVESTORS TRUST Il 6.742% PERPETUAL
BANQUE PSA FINANCE 8.5% 04/05/2012

BCM IRELAND FINANCE LTD 9.856% 15/08/2016

BCM IRELAND PREFERRED EQUITY LTD 11.856% 15/02/2017
BOMBARDIER INC 7.25% 15/11/2016

BOMBARDIER INC 7.981% 15/11/2013

CALCIPAR SA 5.931% 01/07/2014

CARLSON WAGONLIT BV 10.607% 01/05/2015

CEMEX FINANCE EUROPE BV 4.75% 05/03/2014

CENTRAL EUROPEAN DISTRIBUTION CORP 8% 25/07/2012

CME LTD 8.25% 15/05/2012

CODERE FINANCE LUXEMBOURG SA 8.25% 15/06/2015

COGNIS GMBH EURIB3 6.606% 15/09/2013

COGNIS GMBH 9.5% 15/05/2014

CONSOL GLASS LTD 7.625% 15/04/2014

CREDIT SUISSE GROUP CAPITAL GUERNSEY V LTD 6.905% PERPETUAL
CREDIT SUISSE INTERNATIONAL - LOAN PARTICIPATION NOTES ON JSC BANK FOR
SOCIAL DEVELOPMENT 8% 22/02/2010

EDCON HOLDINGS PROPRIETARY LTD 10.106% 15/06/2015

EDCON PROPRIETARY LTD 7.856% 15/06/2014

EUROPCAR GROUPE SA 8.125% 15/05/2014

FCE BANK PLC 7.125% 15/01/2013

FCE BANK PLC 7.125% 16/01/2012

FIAT FINANCE & TRADE LTD SA 6.625% 15/02/2013

FOODCORP LTD 8.875% 15/06/2012

FRESENIUS FINANCE BV 5.5% 31/01/2016

FRESENIUS US FINANCE II INC 8.75% 15/07/2015

GENERAL MOTORS CORP 8.375% 05/07/2033

GLENC FIN 5.375% 30/09/2011

GROHE HOLDING GMBH 8.625% 01/10/2014

GROUPAMA SA 6.298% PERPETUAL

HELLAS TELECOMMUNICATIONS LUXEMBOURG 11 10.747% 15/01/2015
HELLAS TELECOMMUNICATIONS LUXEMBOURG Il 8.5% 15/10/2013
HERTZ CORP/THE 7.875% 01/01/2014

HSBC BANK PLC - LOAN PARTICIPATION NOTES ON UKRSIBBANK 7.75% 21/12/2011
HSH NORDBANK AG/LUXEMBOURG 7.4075% PERPETUAL
IMPERIAL TOBACCO FINANCE PLC 8.375% 17/02/2016

IMPRESS HOLDINGS BV 7.872% 15/09/2013

INEOS GROUP HOLDINGS PLC 7.875% 15/02/2016

1SS GLOBAL A/S 4.75% 18/09/2010

KABEL DEUTSCHLAND 10.75% 01/07/2014

LAFARGE SA 7.625% 27/05/2014

LIGHTHOUSE INTERNATIONAL CO SA 8% 30/04/2014

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
UsbD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

349 016
1043750

497 945

695 667
2 468 650

764 396

599 178
1592872

994 700
1545 056
1860 000
2118199
3551150
1836 402
1850 000
3047951
1189 625
2760 141
3199 595
1231593
3439335
1548 599
2165 009
1023900

921 907

4269 975
1148 000
3587544
2038115
1100 500
2343576
1028 860
3567014

651 168
2626773
1363125
1421550
2668 930
2559 250
2105 698

884 144
2106 286
1103224

349 496
3912830

609 375
3969 951
1679500

447 741
5268 138

TrZni hodnota
EUR

361 603
1039 633
510 494
709 549
2543 200
686 110
632 002
1581 000
540 000
1613 557
860 000
384720
3027 500
1521 000
943 500
1518 000
1562 500
2906 400
2340 000
799 500
3089 500
1200 000
1683 000
770 000
775725

1867 250
1008 000
1763 000
1840 000
1317 500
2625 000
882 000
3505 200
749 000
90 000
1358 763
810 000
1218 000
462 500
800 000
680 000
1610795
103 500
367 448
3560 000
725000
4011000
1887 000
459 820

2 875000

SGAM Fund

NAV %

0.25
071
0.35
0.49
174
0.47
0.43
1.08
0.37
1.10
0.59
0.26
2.07
1.04
0.65
1.04
1.07
1.99
1.60
0.55
211
0.82
115
0.53
0.53

1.28
0.69
121
1.26
0.90
179
0.60
2.40
0.51
0.06
0.93
0.55
0.83
0.32
0.55
0.46
110
0.07
0.25
2.43
0.50
2.74
1.29
0.31
1.97



PODFOND BONDS EUROPE HIGH YIELD

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

1350 000
2300 000
1600 000
1600 000
1200 000
2000 000
3900 000
2920 000
4000 000
1600 000
2200 000

570 000
2750 000
2446 000
3445 000
1300 000
1000 000

1000 000

988 000
2200 000
2700 000

500 000
2500 000
2400 000
3000 000
1000 000

1500 000
2500 000
2000 000
5200 000

650 000
3800 000
2550 000
4500 000
1450 000
2200 000
3450 000
4020 000

600 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis Piivodni ména

DLUHOPISY

MAGYAR TELECOM BV 10.75% 15/08/2012

MOMENTIVE PERFORMANCE MATERIALS INC 9% 01/12/2014
MPS CAPITAL TRUST | 7.99% PERPETUAL

M-REAL OYJ 7.25% 01/04/2013

NEW RECLAMATION GROUP PTY LTD/THE 8.125% 01/02/2013
NEXANS SA 5.75% 02/05/2017

NOVOROSSIYSK PORT CAPITAL SA 7% 17/05/2012

Ol EUROPEAN GROUP BV 6.875% 31/03/2017

ONO FINANCE II PLC 8% 16/05/2014

ONO FINANCE PLC 10.5% 15/05/2014

PERNOD-RICARD SA 4.625% 06/12/2013

RCI BANQUE SA 8.125% 15/05/2012

REMY COINTREAU SA 5.2% 15/01/2012

REXAM PLC 6.75% 29/06/2067

RHODIA SA EURIB3 15/10/2013

ROYAL CARIBBEAN CRUISES LTD 5.625% 27/01/2014
RUSSIAN STANDARD FINANCE SA - LOAN PARTICIPATION NOTES ON RUSSIAN
STANDARD BANK 6.825% 16/09/2009

SAVCIO HOLDINGS PTY LTD 8% 15/02/2013

SAZKA 8.5% 12/07/2021

SGL CARBON AG 6.106% 15/05/2015

SMURFIT KAPPA FUNDING PLC 7.75% 01/04/2015

SOCIETE GENERALE 4.196% PERPETUAL

STENA AB 6.125% 01/02/2017

TDC A/S 6.5% 19/04/2012

TEREOS EUROPE 6.375% 15/04/2014

TRANSCREDIT FINANCE PLC - LOAN PARTICIPATION NOTES ON JSC
TRANSCREDITBANK 7% 16/05/2010

TRUVO SUBSIDIARY CORP 8.5% 01/12/2014

TVN FINANCE CORP PLC 9.5% 15/12/2013

UBS PREFERRED FUNDING JERSEY LTD 4.28% PERPETUAL
UNITYMEDIA HESSEN GMBH & CO KG 7.723% 15/04/2013
UPC HLD 9.75% 15/04/2018

UPC HOLDING BV 7.75% 15/01/2014

VERSATEL AG 7.367% 15/06/2014

VIRGIN MEDIA FINANCE PLC 8.75% 15/04/2014

VOLVO TREASURY AB 9.875% 27/02/2014

VTB CAPITAL SA 6.875% 29/05/2018

WENDEL 4.875% 21/09/2015

WIND ACQUISITION FINANCE SA 9.75% 01/12/2015

WPP PLC 4.375% 05/12/2013

Dluhopisy celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

EUR
EUR
EUR
EUR
EUR
EUR
uUsbD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
Usb
EUR
EUR
EUR

Niklad
EUR

1427325
2224 246
1672049
1454000

939 344
1708 550
2 605 007
2748 851
4018 334
1700678
1989 500

568 170
2757 658
2100 554
2729 850
1249 478
1005 050

1058 750
976 472
2219 662
2284 800
431350
2288 240
2 475 542
3043312
695 465

1564 533
2769 593
1767 000
4973725
579 456
3693071
2575837
4774843
1443 126
1406 891
1949 250
4332233
498 000
175 805 194

Trzni hodnota
EUR

796 500
678 500
1040 000
688 000
431571
1720 000
2350035
2584 200
1160 000
496 000
2111582
586 502
2585 000
1589 900
2514 850
936 000
954 206

700 000
455721
1584 000
2227500
255 000
1775000
2376 000
2580 000
688 588

375000
1962 500
900 000
4810 000
590 086
3458 000
1836 000
4387 500
1510 836
1359 992
2380 500
3939 600
534 000
134 082 938

SGAM Fund

NAV %

0.54
0.46
0.71
0.47
0.30
1.18
1.61
177
0.79
0.34
1.44
0.40
177
1.09
172
0.64
0.65

0.48
0.31
1.08
1.52
0.17
121
1.62
1.76
0.47

0.26
1.34
0.62
3.29
0.40
2.36
1.26
3.00
1.03
0.93
1.63
2.69
0.37
91.67



PODFOND BONDS EUROPE HIGH YIELD

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis Piivodni ména Naklad
EUR

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu
PREVODITELNE DLUHOPISY

22000  ALCATEL-LUCENT 4.75% 01/01/2011 ER L2
37 267 EURAZEO CV 6.25% 10/06/2014 EUR 770 000
1750 000 FORTIS BANQUE 19/12/2049 CV EUR 1599 900
1600 000 Q-CELLS INTERNATIONAL FINANCE B.V. 5.75% 26/05/2014
Prevoditelné dluhopisy celkem 4344 513
INVESTICNI FONDY

2000 SGAM INVEST EURO CONVERTIBLES (C) EUR 2502 240
Investi¢ni fondy celkem 2502 240

Investice celkem 182 651 947

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

TrZni hodnota
EUR

323 648
1686 332
749 338
1571989

4331307

2250 280
2250 280

140 664 525

SGAM Fund

NAV %

0.22
1.15
0.52
1.07

2.96

1.55
1.55

96.18



PODFOND BONDS CONVERGING EUROPE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

175000 000
120 000 000
1000 000 000
250 000 000
4750 000
36 000 000
34 000 000
17 000 000
10 000 000
7 000 000
5000 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

CZECH REPUBLIC GOVERNMENT BOND 4.6% 18/08/2018
CZECH REPUBLIC GOVERNMENT BOND 6.55% 05/10/2011
HUNGARY 6.75% 15/02/2013

HUNGARY 6% 12/10/2011

KREDITANSTALT FUER WIEDERAUFBAU 10% 03/06/2010
POLAND GOVERNMENT BOND 4.75% 25/04/2012
POLAND GOVERNMENT BOND 5% 24/10/2013

POLAND GOVERNMENT BOND 5.75% 23/09/2022
POLAND GOVERNMENT BOND 6.25% 24/10/2015
TURKEY GOVERNMENT BOND 14% 19/01/2011

TURKEY GOVERNMENT BOND 14% 26/09/2012

Dluhopisy celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

CzK
CzK
HUF
HUF
RON
PLN
PLN
PLN
PLN
TRY
TRY

Niklad
EUR

6350 514
4555118
3806 325
935673
1336 089
9553 523
9211975
4632 767
2273922
3857 267
2634 863
49 148 036

49 148 036

TrZni hodnota

EUR

6 284 969
4807 791
3167713
810 344
1053 855
7814 863
7317 188
3569 086
2253985
3280 024
2314285
42 674 103

42 674 103

SGAM Fund

NAV %

13.30
10.17
6.70
171
2.23
16.54
15.48
7.55
4.77
6.95
4.90
90.30

90.30



PODFOND BONDS EURO CORPORATE

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis Piivodni mé&na Niéklad
EUR
Pievoditelné cenné papiry a nastroje penéZniho trhu | é na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

DLUHOPISY

500 000 ACCOR SA 6.5% 06/05/2013

50 000 ADECCO INTERNATIONAL FINANCIAL SVS 4.5% 25/04/2013

270 000 ADP 6.375% 24/01/2014
450 000 AIR LIQUIDE 4.375% 03/06/2015
250 000 AIR LIQUIDE FINANCE 6.125% 28/11/2012
200 000 AIR LIQUIDE SA 4.125% 25/06/2010
450 000 AKZO NOBEL NV 7.25% 27/03/2015
10 000 ALLIANZ AG TF/TV 5.5% PERPETUAL
200 000 ALLIED IRISH BANKS PLC 5.012% 29/10/2009
200 000 ANGLO IRISH BANK CORP PLC 4.717% 10/02/2010
300 000 ANHEUSER-BUSCH INBEV NV 7.375% 30/01/2013
750 000 ARCELORMITTAL 8.25% 03/06/2013
1000 000 ARCELORMITTAL 9.375% 03/06/2016
1000 000 ASB FINANCE LTD 6.5% 01/07/2011

100 000 ASSURANCES GENERALES DE FRANCE 5.209% 08/03/2020
1500 000 AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 5.25% 20/05/2013

250 000 AUTOROUTES DU SUD DE LA FRANCE 7.375% 20/03/2019
500 000 BACARDI LTD 7.75% 09/04/2014
250 000 BANCA MONTE DEI PASCHI DI SIENA SPA 6% 20/06/2011
1600 000 BANCO COMERCIAL PORTUGUES SA 5.625% 23/04/2014
2400 000 BANCO DE SABADELL SA 4.375% 22/05/2012
2000 000 BANCO ESPIRITO SANTO SA 5.625% 05/06/2014
700 000 BANCO ESPIRITO SANTO SA 3.75% 19/01/2012
1600 000 BANESTO FINANCIAL PRODUCTS PLC 4% 08/05/2012
900 000 BANK OF SCOTLAND PLC 3.875% 05/11/2010
50 000 BANQUE PSA FINANCE 5.125% 19/05/2010
200 000 BANQUE PSA FINANCE 6.375% 16/11/2010
1150 000 BANQUE PSA FINANCE 8.5% 04/05/2012
3000 000 BARCLAYS BANK PLC 5.25% 27/05/2014
500 000 BARCLAYS BANK PLC 5.75% 08/03/2011
50 000 BARCLAYS BANK PLC 7.50% PERPETUAL
60 000 BASF SE 3.75% 08/10/2012
50 000 BAT INTERNATIONAL FINANCE PLC 5.125% 09/07/2013
50 000 BAT INTERNATIONAL FINANCE PLC 5.875% 12/03/2015
500 000 BAYER CAPITAL CORP BV 4.625% 26/09/2014
3000 000 BBVA SENIOR FINANCE SAU 4.875% 23/01/2014
50 000 BCP FINANCE BANK LTD 6.25% 29/03/2011
500 000 BELGACOM TF 23/11/2011
1000 000 BERTELSMANN AG 4.375% 26/09/2012
140 000 BERTELSMANN AG 7.875% 16/01/2014
270 000 BERTELS 7.875% 16/01/2014
500 000 BHP BILLITON FINANCE LTD 4.75% 04/04/2012
230 000 BMW FINANCE 8.875% 19/09/2013
800 000 BMW FINANCE NV 6.125% 02/04/2012
220 000 BMW US CAPITAL LLC 6.375% 23/07/2012
1300 000 BNP PARIBAS 3.25% 27/03/2012
100 000 BNP PARIBAS COVERED BONDS SA 4.75% 28/05/2013
2000 000 BNP PARIBAS HOME LOAN COVERED BONDS SA 2.875%
250 000 BP CAPMKTS 4.25% 10/01/2011
300 000 BRITISH TELECOMMUNICATIONS PLC 7.375% 15/02/2011

EUR 498 595
EUR 50332
EUR 268 839
EUR 449 883
EUR 248 905
EUR 201 800
EUR 449 298
EUR 10224
EUR 197 500
EUR 193 500
EUR 298 986
EUR 746 918
EUR 993 810
EUR 1006 700
EUR 95 319
EUR 1539176
EUR 248 332
EUR 499 315
EUR 252 945
EUR 1595312
EUR 2393328
EUR 1990 660
EUR 698 579
EUR 1596 944
EUR 899 406
EUR 49 930
EUR 199 750
EUR 1146 332
EUR 2994012
EUR 491 750
EUR 52 605
EUR 59 798
EUR 51 540
EUR 49 846
EUR 507 560
EUR 3109 386
EUR 54 340
EUR 477 750
EUR 983 500
EUR 143 954
EUR 269 741
EUR 498 775
EUR 229 347
EUR 797 032
EUR 219 551
EUR 1283672
EUR 99721
EUR 1998 800
22/05/2012 EUR 249 770
EUR 301 401
EUR 295 140

300 000 CAISSE CENTRALE DESJARDINS DU QUEBEC 4.625% 08/02/2011

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Trini hodnota
EUR

516 576
47 155
291070
457 497
272 185
204 152
482 989
7273

198 077
195 800
324 226
765 740
1013 642
1023 901
78970
1560 546
262 750
526 668
263 344
1603 200
2376 480
1990 962
715417
1628 320
927 541
50 015
204 936
1197 155
2982531
507 343
31820
61344
52212
52 264
512 950
3119 486
50 689
514 350
994 000
144102
280379
519 500
259 016
838 275
232 255
1307 795
104 439
1993 664
258 514
318 448
305 936

SGAM Fund

NAV %

0.25
0.02
0.14
0.22
0.13
0.10
0.23
0.00
0.10
0.09
0.16
0.37
0.49
0.50
0.04
0.76
0.13
0.25
0.13
0.78
115
0.96
0.35
0.79
0.45
0.02
0.10
0.58
1.44
0.25
0.02
0.03
0.03
0.03
0.25
151
0.02
0.25
0.48
0.07
0.14
0.25
0.13
0.41
0.11
0.63
0.05
0.97
0.13
0.15
0.15



PODFOND BONDS EURO CORPORATE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

400 000
1000 000
2500 000

50 000
2000 000

400 000

200 000

420 000

250 000
1000 000

200 000
1000 000

500 000

500 000
1000 000
1000 000
1130 000

200 000

500 000

100 000
1000 000
1500 000
3000 000

500 000

150 000

100 000

850 000
1000 000

100 000

500 000
1500 000

250 000

300 000
3000 000

50 000

500 000
1000 000
1000 000

100 000
2000 000

100 000
2000 000

400 000
4000 000

250 000

500 000

500 000

400 000

300 000

450 000

200 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

CAISSE CENTRALE DESJARDINS DU QUEBEC 5.375% 23/01/2014
CAISSE DES DEPOTS ET CONSIGNATIONS 4.125% 20/02/2019
CAISSE REFINANCE L HABIT 4.5% 25/10/2017

CAIXA GERAL DE DEPOSITOS FINANCE 6.25% 12/10/2009
CAIXA GERAL DE DEPOSITOS FINANCE 5.125% 19/02/2014
CARLSBERG BREWERIES A/S 6% 28/05/2014

CARREFOUR SA 6.625% 02/12/2013

CARREFOUR SA 4.375% 15/06/2011

CASINO 6.375% 04/04/2013

CASINO GUICHARD PERRACHON SA 7.875% 09/08/2012
CATERPILLAR INTERNATIONAL FINANCE LTD 5.125% 04/06/2012
CCCIF 5.875% 25/04/2012

CENTRICA PLC 7.125% 09/12/2013

CEZ AS 5.75% 26/05/2015

CIF EUROMORTGAGE 4.25% 26/04/2011

CITIGROUP INC 3.625% 28/03/2011

COMMERZBANK AG 2.75% 13/01/2012

COMMERZBANK AG 4.125% 13/09/2016

COMMERZBANK AG 5% 06/02/2014

COMMERZBANK AG 6.125% 02/05/2011

COMPAGNIE DE FINANCEMENT FONCIER 3.875% 11/02/2011
COMPAGNIE DE FINANCEMENT FONCIER 4.375% 25/04/2019
COMPAGNIE DE FINANCEMENT FONCIER 4.875% 25/05/2021
CREDIT AGRICOLE SA/LONDON 4.875% 08/04/2011

CREDIT LOGEMENT SA 4.604% PERPETUAL

CREDIT LOGEMENT SA 5.206% PERPETUAL

CREDIT MUTUEL ARKEA 5.375% 22/04/2014

CREDIT MUTUEL ARKEA 5.5% 14/02/2012

CREDIT SUISSE GROUP CAPITAL GUERNSEY V LTD 6.905% PERPETUAL
CREDIT SUISSE/LONDON 5.125% 04/04/2011

CREDIT SUISSE/LONDON 5.125% 30/03/2012

DAIMLER INTERNATIONAL FINANCE BV 5.875% 08/09/2011
DAIMLER INTERNATIONAL FINANCE BV 9% 30/01/2012
DANSKE BANK 4.75% 04/06/2014

DEUTSCHE BANK AG 4.5% 07/03/2011

DEUTSCHE BANK AG 5.5% 18/05/2011

DEUTSCHE TELEKOM INTERNATIONAL FINANCE BV 5.75% 14/04/2015
DEUTSCHE TELEKOM INTERNATIONAL FINANCE BV 7.125% 11/07/2011
DEXIA BANQUE INTERNATIONALE A LUXEMBOURG SA 6.821% PERPETUAL
DEXIA CREDIT LOCAL 3.125% 28/10/2011

DEXIA CREDIT LOCAL 4.375% 12/02/2019

DEXIA MUNICIPAL 4.875% 02/06/2021

DIAGEO FINANCE PLC 6.625% 05/12/2014

DNB NOR BANK ASA 4.5% 29/05/2014

DONG ENERGY A/S 4.875% 07/05/2014

DOW CHEMICAL CO/THE 4.625% 27/05/2011

E.ON INTERNATIONAL FINANCE BV 2.5% 30/11/2011

E.ON INTERNATIONAL FINANCE BV 4.75% 25/11/2010

E.ON INTERNATIONAL FINANCE BV 5.125% 02/10/2012

EDF 5.625% 23/01/2013

EDP FINANCE BV 5.5% 18/02/2014

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

398 460
994 140

2 485 450
54738
2017 251
398 404
199 710
410 336
234 375
1013633
199 180
1008 881
497 555
499 305
1019 980
928 980
1123785
178 100
499 225
112 860
1011 960
1449 390
2989 860
496 645
150 000
100 000
849 380
1024030
117 360
492 200
1499 265
236 392
298 557
2997 780
50018
502 510
1055 765
1039 140
115128
1993 900
99 781
1987 000
398 904
3993 320
249718
496 000
498 075
399 412
297 450
448 371
199 190

TrZni hodnota
EUR

410120
975 746
2480 456
50 410
2016 751
402 871
223101
435 140
261438
1089 373
206 597
1022 100
552 642
504 400
1029 203
985 373
1149 653
140 545
514 980
102 006
1021921
1422 150
2939 957
521217
66 000
44000
876 309
1048 590
77000
517 354
1559 235
257 735
329873
2997 322
51651
529 058
1056 139
1082 626
39 740
2028911
72120
1961 000
440 000
3974 920
253 850
500 241
501 850
415481
320093
485 202
211726

SGAM Fund

NAV %

0.20
0.47
1.20
0.02
0.98
0.20
0.11
0.21
0.13
0.53
0.10
0.49
0.27
0.24
0.50
0.48
0.56
0.07
0.25
0.05
0.49
0.69
1.42
0.25
0.03
0.02
0.42
0.51
0.04
0.25
0.75
0.12
0.16
1.45
0.03
0.26
0.51
0.52
0.02
0.98
0.03
0.95
0.21
1.92
0.12
0.24
0.24
0.20
0.15
0.23
0.10



PODFOND BONDS EURO CORPORATE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

1500 000
50 000
600 000
650 000
500 000
2000 000
800 000
500 000
150 000
200 000
500 000
50 000
200 000
335000
50 000
250 000
2000 000
200 000
350 000
500 000
50 000
500 000
610 000
400 000
500 000
250 000
500 000
300 000
300 000
700 000
1250 000
400 000
50 000
500 000
1400 000
250 000
350 000
250 000
500 000
500 000
950 000
500 000
50 000
200 000
150 000
50 000
40 000
350 000
450 000
300 000
50 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

EFG HELLAS PLC 4.25% 26/05/2011

ELECTRICITE DE FRANCE 5% 30/05/2014

ELIA SYSTEM OPERATOR SA/NV 4.5% 22/04/2013
ELM BV FOR ELSEVIER FINANCE SA 6.5% 02/04/2013
ENBW INTERNATIONAL FINANCE BV 6% 20/11/2013
EUROPEAN INVESTMENT BANK 4.25% 15/04/2019
FINMECCANICA FINANCE SA 8.125% 03/12/2013
FORTUM OYJ 4.625% 20/03/2014

FRANCE TELECOM SA 5% 22/01/2014

FRANCE TELECOM SA 5.625% 22/05/2018

FRANCE TELECOM SA 7.25% 28/01/2013

GALERIES LAFAYETTE SA 4.875% 17/12/2010

GDF SUEZ 4.375% 16/01/2012

GDF SUEZ 6.25% 24/01/2014

GE CAPITAL EUROPEAN FUNDING 5.75% 23/09/2011
GLAXOSMITHKLINE CAPITAL PLC 5.125% 13/12/2012
GOLDMAN SACHS GROUP INC/THE 4.75% 28/01/2014

GOVERNOR & CO OF THE BANK OF IRELAND/THE 6.237% 01/07/2010

GROUPE AUCHAN SA 5.125% 18/07/2014

GROUPE DANONE 5.25% 06/05/2011

GULF INVESTMENT CORP GSC 5.157% 30/05/2011
HEINEKEN NV 7.125% 07/04/2014

HENKEL AG & CO KGAA 4.625% 19/03/2014

HSBC FRANCE 4.875% 15/01/2014

HSBC FRANCE 5.75% 19/06/2013

IBERDROLA 6.375% 25/11/2011

IBERDROLA 7.5% 25/11/2015

IBERDROLA FINANZAS SAU 4.875% 04/03/2014
IMPERIAL TOBACCO FINANCE PLC 4.375% 22/11/2013
IMPERIAL TOBACCO FINANCE PLC 8.375% 17/02/2016
INSTITUTO DE CREDITO OFICIAL 4.375% 20/05/2019
INTERNATIONAL BUSINESS MACHINES CORP 6.625% 30/01/2014
INTESA SANPAOLO SPA 4.75% 15/06/2017

INTESA SANPAOLO SPA 5% 28/04/2011

INTESA SANPAOLO SPA 5.375% 19/12/2013

INTESA SANPAOLO SPA 5.75% 28/05/2018

JOHN DEERE CAPITAL CORP 7.5% 24/01/2014
JPMORGAN CHASE TF/TV 29/05/2017

JPMORGAN CHASE & CO 4.625% 31/01/2011
JPMORGAN CHASE & CO 5.25% 08/05/2013
JPMORGAN CHASE & CO 6.125% 01/04/2014
KLEPIERRE 4.625% 15/07/2011

KONINKLIJKE DSM NV 5.25% 17/10/2017
KONINKLIJKE KPN NV 5% 13/11/2012
KONINKLIKE KPN NV 6.25% 04/02/2014

KRAFT FOODS INC 5.75% 20/03/2012

LA MONDIALE VIE 5.875% 29/10/2049

LA POSTE 4.75% 17/02/2016

LAFARGE SA 7.625% 27/05/2014

LINDE FIN 5.375% 12/09/2013

LINDE FINANCE BV 4.375% 24/04/2012

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

1487 895
49 896
599 850
648 446
498 950
1991 380
812 666
498 060
149 896
184 228
513 895
52 765
199 768
333 807
49 945
243 450
1920 000
198 686
345 226
495 750
49 884
498 975
609 146
398 700
499 870
249 848
497 675
302 111
252 648
698 992
1247025
397 904
49 568
497 325
1440321
238 406
348 229
217 000
490 370
505 075
945 155
457 500
50 250
184 762
149 080
49 438
35332
349570
447 741
298 920
49 484

TrZni hodnota
EUR

1503 450
52 363
610 609
678 925
540 204
2005 400
888 130
509 839
156 784
208 413
562 203
50 422
208 901
367 859
51 802
266 690
1927 600
197 645
365 025
526 358
42 000
541 841
625 375
411109
533 186
270533
574 935
309 314
287 832
734 896
1228 500
442 299
50 153
522 007
1489 692
248 390
375796
226 984
508 617
509 274
992 750
501 861
50 041
207 505
161 040
52 672
18 800
354 340
459 820
313 260
51578

SGAM Fund

NAV %

0.73
0.03
0.30
0.33
0.26
0.97
0.43
0.25
0.08
0.10
0.27
0.02
0.10
0.18
0.03
0.13
0.93
0.10
0.18
0.25
0.02
0.26
0.30
0.20
0.26
0.13
0.28
0.15
0.14
0.36
0.59
0.21
0.02
0.25
0.72
0.12
0.18
0.11
0.25
0.25
0.48
0.24
0.02
0.10
0.08
0.03
0.01
0.17
0.22
0.15
0.02



PODFOND BONDS EURO CORPORATE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

300 000
450 000
350 000
1000 000
500 000
250 000
400 000
500 000
500 000
500 000
500 000
800 000
600 000
300 000
500 000
100 000
3000 000
1500 000
445 000
1000 000
4000 000
500 000
1700 000
1500 000
1000 000
750 000
300 000
1730 000
290 000
1100 000
1000 000
100 000
1280 000
1000 000
1000 000
4000 000
500 000
300 000
250 000
500 000
260 000
150 000
50 000

50 000
2000 000
280 000
100 000
1800 000
250 000
50 000
500 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

LINDE FINANCE BV 6.75% 08/12/2015

LLOYDS TSB 3.75% 17/11/2011

LVMH MOET HENNESSY LOUIS VUITTON SA 4.375% 12/05/2014
MAN SE 7.25% 20/05/2016

MEDIOBANCA SPA 4.375% 20/01/2012

MERCK FINANCIAL SERVICES GMBH 4.875% 27/09/2013
METRO AG 7.625% 05/03/2015

METRO FINANCE BV 9.375% 28/11/2013

NATIONAL AUSTRALIA BANK LTD 4.75% 04/03/2011
NATIONAL WESTMINSTER BANK PLC 6% 21/01/2010
NATIXIS 6.375% 25/04/2010

NEDERLAND WATERSCHAP 4.25% 21/11/2013
NEDERLANDSE GASUNIE NV 5.125% 31/03/2017
NEDERLANDSE GASUNIE NV 6% 30/10/2013

NGG FINANCE PLC 6.125% 23/08/2011

NOKIA OYJ 5.5% 04/02/2014

NORDEA BANK AB 4.5% 12/05/2014

OTE PLC 3.75% 11/11/2011

PACCAR FINANCIAL EUROPE BV 5.125% 19/05/2011
PHILIP INT 5.625% 06/09/2011

POHJOLA BANK PLC 4.5% 22/05/2014

PROCTER & GAMBLE CO 4.5% 12/05/2014

PROVINCE OF ONTARIO CANADA 4.75% 23/04/2019
RABOBANK 4.75% 06/06/2022

RABOBANK NEDERLAND NV 4.375% 22/01/2014
RABOBANK NEDERLAND NV 5.875% 20/05/2019

RCI 5.25% 27/05/2011

RCI BANQUE SA 5.875% 30/11/2010

RCI BANQUE SA 8.125% 15/05/2012

REFER-REDE FERROVIARIA NACIONAL SA 5.875% 18/02/2019
REN - REDES ENERGETICAS NACIONAIS SA 6.375% 10/12/2013
RESEAU FERRE DE FRANCE 5% 10/10/2033

ROCHE HOLDINGS INC 4.625% 04/03/2013
RODAMCO SVERIGE AB 4.125% 21/04/2011

ROYAL BANK OF CANADA 5.75% 25/07/2011

ROYAL BANK OF SCOTLAND PLC 5.75% 21/05/2014
ROYAL BANK SCOTLAND PLC 3.75% 14/11/2011

RTE EDF TRANSPORT SA 4.875% 06/05/2015

RWE FINANCE BV 5.75% 20/11/2013

RWE FINANCE BV 6.625% 31/01/2019

RWE FINANCE BV 5% 10/02/2015

RWE FINANCE BV 6.5% 10/08/2021

SABIC CAPITAL BV 4.5% 28/11/2013

SAINT-GOBAIN NEDERLAND BV 5% 16/04/2010
SANOFI-AVENTIS SA 3.5% 17/05/2013
SANOFI-AVENTIS SA 4.5% 18/05/2016

SANPAOLO IMI CAPITAL 8.126% PERPETUAL
SANTANDER INTERNATIONAL DEBT SA 3.375% 21/04/2011
SCHERG CP 5.375% 01/10/2014

SCHERING-PLOUGH CORP 5% 01/10/2010

SCHIPHOL NEDERLAND 6.625% 23/01/2014

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

300 314
449 910
348 768
995 680
498 970
249 242
398 676
558 150
487 408
495 000
506 750
799 432
617 774
299 978
500 140
99 855
3009 107
1447 000
409 279
1021110
3987 050
469 700
1685992
1419845
997 490
748 170
285070
1727682
289 069
1098 372
1025318
113023
1280 059
930 000
1016 281
3992 040
498 345
294210
248 880
496 445
258 162
149 886
49 666

50 330
2010 487
278 995
119670
1796 472
224 085
49 981
498 090

TrZni hodnota
EUR

327913
466 770
351022
1047 700
513 841
259 994
415 059
570 821
512 762
495 532
498 350
829 224
622 552
327 153
525 368
105 825
3019729
1502 232
405 466
1056 828
3954 800
518 969
1678 240
1424 982
1021 080
767 506
293 305
1772063
298 396
1098 930
1063 851
100 264
1337773
962 700
1062 996
3972530
519 204
308 702
271401
553 860
270998
163 215
47 200
50 875
2014785
282 431
69 290
1816 560
259 075
51 568
545 098

SGAM Fund

NAV %

0.16
0.23
0.17
0.51
0.25
0.13
0.20
0.28
0.25
0.24
0.24
0.40
0.30
0.16
0.25
0.05
1.46
0.73
0.20
0.51
191
0.25
0.81
0.69
0.49
0.37
0.14
0.86
0.14
0.53
0.51
0.05
0.65
0.47
0.51
1.92
0.25
0.15
0.13
0.27
0.13
0.08
0.02
0.02
0.98
0.14
0.03
0.88
0.13
0.02
0.26



PODFOND BONDS EURO CORPORATE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

1000 000
710 000
1000 000
480 000
1000 000
1000 000
500 000
200 000
50 000
1500 000
1500 000
500 000
400 000
300 000
50 000
1500 000
100 000
50 000
500 000
400 000
950 000
300 000
1000 000
3000 000
230 000
1930 000
250 000
1000 000
500 000
2000 000
100 000
50 000
500 000
250 000
350 000
300 000
450 000
330 000
700 000
250 000
420 000
500 000
50 000
1000 000
300 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

SCHNEIDER ELECTRIC SA 6.75% 16/07/2013

SHELL INTERNATIONAL FINANCE BV 3% 14/05/2013
SHELL INTERNATIONAL FINANCE BV 4.5% 09/02/2016
SIEMENS FINANCIERINGSMAATSCHAPPIJ NV 4.125% 20/02/2013
SOCIETE FRANCAISE DU RADIOTELEPHONE 3.375% 18/07/2012
SOCIETE GENERALE 5.125% 19/12/2013

SOCIETE GENERALE 5.25% 28/03/2013

SODEXO 6.25% 30/01/2015

STANDARD CHARTERED BANK 3.625% 03/02/2017
STANDARD CHARTERED PLC 4.875% 11/03/2011
STANDARD CHARTERED PLC 5.75% 30/04/2014
STATKRAFT AS 5.5% 02/04/2015

STATOILHYDRO ASA 5.625% 11/03/2021

SUEZ ENVIRONNEMENT SA 4.875% 08/04/2014
SUMITOMO MITSUI BANKING CORP 4.375% 27/10/2014
SVENSKA HANDELSBANKEN AB 4.875% 25/03/2014
SVENSKA HANDELSBANKEN AB 5.375% 02/09/2011
TALISMAN FINANCE PLC 5.597% 22/01/2015

TELECOM ITALIA FINANCE SA 7.5% 20/04/2011
TELECOM ITALIA SPA 6.75% 21/03/2013

TELECOM ITALIA SPA 7.375% 15/12/2017
TELEFONICA EMISIONES SAU 5.431% 03/02/2014
TESCO PLC 5.625% 12/09/2012

THALES SA 4.375% 02/04/2013

TOTAL CAPITAL SA 4.875% 28/01/2019

TOYOTA MOTOR CREDIT CORP 5.25% 03/02/2012
TPSA EUROFINANCE FRANCE SA 6% 22/05/2014

UBS AG/LONDON 4.875% 21/01/2013

UBS AG/LONDON 5.375% 11/04/2011

UBS AG/LONDON 5.625% 19/05/2014

UNICREDIT SPA 4.5% 22/09/2019

UNILEVER NV 4.625% 14/11/2012

URENCO FIN 4.5% 22/05/2015

VATTENFALL AB 4.125% 18/03/2013

VATTENFALL TREASURY AB 5.75% 05/12/2013
VEOLIA ENVIRONNEMENT 4.875% 28/05/2013

VEOLIA ENVIRONNEMENT 5.25% 24/04/2014

VEOLIA ENVIRONNEMENT 6.75% 24/04/2019

VERIZON WIRELESS CAPITAL LLC 7.625% 19/12/2011
VODAFONE GROUP PLC 6.875% 04/12/2013
VOLKSWAGEN INTERNATIONAL FINANCE NV 5.625% 09/02/2012
VOLKSWAGEN INTERNATIONAL FINANCE NV 7% 09/02/2016
VOLKSWAGEN LEASING GMBH 4.875% 18/10/2012
VOLVO TREASURY AB 9.875% 27/02/2014

WPP PLC 4.375% 05/12/2013

Dluhopisy celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

1070 390
708 048
1020 590
479117
958 325
1020 169
488 915
199 028
46 742
1500 040
1492 080
499 600
396 088
299571
52 160
1519 950
99 781
35699
516 000
398 296
1073 667
300 000
1012790
3026 048
228 356
1951913
249 410
1011087
491 295
2012 668
100070
49 845
487 000
249 536
348 740
271500
450 000
329 182
698 908
249 372
418 555
495 845
49 768
995 260
249 000
170 813 133

Trzni hodnota
EUR

1092 560
706 633
1019873
493 749
966 900
1045517
526 942
213 854
39 890
1519 956
1515532
506 807
415 484
308 742
49 385
1535 850
104 765
7140

530 803
420 940
1059 691
314 392
1065 374
3028 509
234033
2014070
255993
1001 845
512 208
2026 600
90 770

52 549
494 365
255 190
376 377
309 059
465 556
341979
768 987
277 617
437 803
527 681
50 640
1041954
271 405
174 261 854

SGAM Fund

NAV %

0.53
0.34
0.49
0.24
0.47
0.51
0.26
0.10
0.02
0.74
0.73
0.25
0.20
0.15
0.02
0.74
0.05
0.00
0.26
0.20
0.51
0.15
0.52
1.47
0.11
0.97
0.12
0.48
0.25
0.98
0.04
0.03
0.24
0.12
0.18
0.15
0.23
0.17
0.37
0.13
0.21
0.26
0.02
0.50
0.14
84.31



PODFOND BONDS EURO CORPORATE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

24 845
3000
1142

5000 000
5000 000
5000 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

PREVODITELNE DLUHOPISY

EURAZEO CV 6.25% 10/06/2014
PUBLICIS 1% 18/01/2018 CV

UNIBAIL-RODAMCO SE 3.5% 01/01/2015
Prevoditelné dluhopisy celkem

NASTROJE PENEZNIHO TRHU

ROYAL BANK OF SCOTLAND 11/08/2009
EBS BUILDING 11/06/2009

UNICREDITO 11/06/2009

Nastroje penézniho trhu celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

EUR
EUR
EUR

EUR
EUR
EUR

Niklad

EUR

1124 236
123920
167 143

1415299

4984 333
4995 483
4996 300
14 976 116

187 204 548

Trzni hodnota
EUR

1124236
131 261
179 228

1434725

4987 398
4998 106
4998 449
14 983 953

190 680 532

SGAM Fund

NAV %

0.54
0.07
0.10

0.71

2.42
2.43
2.43

7.28

92.30



PODFOND BONDS ABSOLUTE RETURN INTEREST RATE

Pocet nebo nominal Popis Piivodni mé&na Niklad
EUR
Pievoditelné cenné papiry a nastroje penéZniho trhu | é na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu
DLUHOPISY
500 000 ATOMIUM MORTGAGE FINANCE BV CLASS A 4.596% 01/07/2034 EHE 1 é‘% gf;
1300 000 BELGIUM GOVERNMENT INTERNATIONAL BOND 4.25% 03/09/2013 EUR 1931 240
1900 000 BTAN 2.5% 12/07/2010 EUR 204 130
200 000 CAJA DE AHORROS Y MONTE DE PIEDAD DE MADRID 5.5% 15/01/2010 EUR 840 132
850 000 CZECH REPUBLIC INTERNATIONAL BOND 4.5% 05/11/2014 EUR 149 652
150 000 ERSTE GROUP BANK AG 2.25% 13/05/2011 EUR 349 566
350 000 FORTIS BANK NEDERLAND HOLDING NV 3% 17/04/2012 EUR 1533 585
1500 000 HELLENIC REPUBLIC GOVERNMENT BOND 4.3% 20/03/2012 EUR 537 531
555 000 HUNGARY GOVERNMENT INTERNATIONAL BOND 3.625% 28/10/2011 EUR 139 908
140 000 KOMMUNALKREDIT AUSTRIA AG 2.375% 12/05/2011 EUR 872 763
1000 000 MERMAID SECURED FINANCE LTD 4.988% 30/01/2040 EUR 199 820
200 000 NATIONAL WESTMINSTER BANK PLC 6% 21/01/2010 EUR 1705 371
1700 000 POLAND GOVERNMENT INTERNATIONAL BOND 4.5% 05/02/2013 EUR 4 968 450
5000 000 PORTUGAL OBRIGACOES DO TESOURO OT 3.95% 15/07/2009 EUR 1633 651
1650 000 SLOVAKIA 4.375% 15/05/2017 EUR 999 889
1000 000 SLOVENIA GOVERNMENT INTERNATIONAL BOND 4.375% 02/04/2014 EUR 1896 036
1829 000 SLOVENIA GOVERNMENT INTERNATIONAL BOND 6% 24/03/2010 EUR 550 406
560 000 SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 2.25% 10/02/2011 EUR 249 532
250 000 SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.50% 24/11/2011 USD 2875 646
3950 000 UNITED STATES TREASURY INFLATION INDEXED BONDS 2.375% 15/04/2011
- 23298 332
Dluhopisy celkem
NASTROJE PENEZNIHO TRHU
3500 000 ITALY BUONI ORDINARI DEL TESORO BOT 0% 15/06/2009 EUR 3491 150
Nastroje penézniho trhu celkem 3491 150
INVESTICNI FONDY
7 SGAM INVEST MONETAIRE ISR EUR 1669 419
Investi¢ni fondy celkem 1669 419

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

TrZni hodnota
EUR

96 529
1537 435
1931 806

203 611
849 604
150 160
354 060
1549 485
535 140
140 420
850 130
198 213
1697 601
5017 146
1585313
1013 100
1885991
566 663
259 207
3075843
23 497 457

3498 391

3498 391

1670272
1670272

SGAM Fund

NAV %

0.29
4.60
5.79
0.62
2.55
0.46
1.07
4.65
161
0.42
2.54
0.59
5.08
15.03
4.76
3.04
5.66
171
0.78
9.23
70.48

10.48
10.48

4.81
4.81



PODFOND BONDS ABSOLUTE RETURN INTEREST RATE SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Podet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
EUR EUR
Ostatni pfevoditelné cenné papiry a nastroje penézniho trhu k ¢ na oficialni burze cennych papiri nebo obchod ¢ na jiném regul ém trhu
DLUHOPISY
2000 000 BBVA PYME FONDO DE TITULIZACION DE ACTIVOS 4.814% 22/03/2046 EUR 1021781 878 731 2.64
2000 000 JLOC LTD 4.907% 15/01/2015 EUR 1266 110 888 176 2.66
Dluhopisy celkem 2287891 1766 907 5.30
30 746 792 30433027 91.07

Investice celkem

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND BONDS EURO INFLATION LINKED

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

6102 000
6102 000
3802 000
2034 000
5418 000
1017 000
8 136 000
8 136 000
2542 000
1017 000
4633000
1975 000
1017 000
4068 000
2034 000
500 000
4068 000
12 204 000
3051 000
2097 000
2034 000
2034 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

DEUTSCHE BUNDESREPUBLIK INFLATION LINKED 1.5% 15/04/2016
DEUTSCHE BUNDESREPUBLIK INFLATION LINKED 2.25% 15/04/2013

FRANCE GOVERNMENT BOND OAT 1% 25/07/2017
FRANCE GOVERNMENT BOND OAT 1.6% 25/07/2011
FRANCE GOVERNMENT BOND OAT 1.6% 25/07/2015
FRANCE GOVERNMENT BOND OAT 1.8% 25/07/2040
FRANCE GOVERNMENT BOND OAT 2.1% 25/07/2023
FRANCE GOVERNMENT BOND OAT 2.25% 25/07/2020
FRANCE GOVERNMENT BOND OAT 2.5% 25/07/2013
FRANCE GOVERNMENT BOND OAT 3% 25/07/2012
FRANCE GOVERNMENT BOND OAT 3.15% 25/07/2032
FRANCE GOVERNMENT BOND OAT 3.4% 25/07/2029
FRENCH TREASURY POZNAMKA BTAN 1.25% 25/07/2010
HELLENIC REPUBLIC GOVERNMENT BOND 2.3% 25/07/2030
HELLENIC REPUBLIC GOVERNMENT BOND 2.9% 25/07/2025
ITALY BUONI POLIENNALI DEL TESORO 0.95% 15/09/2010
ITALY BUONI POLIENNALI DEL TESORO 1.85% 15/09/2012
ITALY BUONI POLIENNALI DEL TESORO 2.1% 15/09/2017
ITALY BUONI POLIENNALI DEL TESORO 2.15% 15/09/2014
ITALY BUONI POLIENNALI DEL TESORO 2.35% 15/09/2019
ITALY BUONI POLIENNALI DEL TESORO 2.35% 15/09/2035
ITALY BUONI POLIENNALI DEL TESORO 2.6% 15/09/2023
Dluhopisy celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

6498 003
6631 135
3652 817
2183063
5941178
983 077
8528 699
9 483 647
2859612
1247702
6 328 444
2951 140
1090 187
3218 108
2395638
512 003
4215982
12 669 860
3315975
2124 386
2277106
2127183
91 234 945

91 234 945

TrZni hodnota
EUR

6592 558
6711754
3858 346
2294769
6020 117
1005734
8380176
9 357 558
3024 429
1272187
6262713
2845436
1116 993
3534870
2189 663
554 803
4369 787
12 900 202
3497 664
2097 324
2132 646
2087 069
92 106 798

92 106 798

SGAM Fund

NAV %

5.97
6.08
3.49
2.08
5.45
0.91
7.59
8.47
2.74
115
5.67
2.58
1.01
3.20
1.98
0.50
3.96
11.68
3.17
1.90
1.93
1.90
83.41

83.41



PODFOND BONDS EURO AGGREGATE CORE PLUS

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

130 000
100 000
50 000
200 000
200 000
100 000
50 000
100 000
240 000
100 000
70 000
100 000
100 000
150 000
100 000
100 000
150 000
100 000
350 000
100 000
100 000
50 000
850 000
900 000
200 000
45000
75000
1500 000
150 000
300 000
100 000
50 000
1280 000
300 000
100 000
75000
300 000
100 000
250 000
300 000
150 000
50 000
100 000
150 000
700 000
460 000
332000
100 000
110 000
100 000
50 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis Piivodni ména

DLUHOPISY

ASFINAG 4.5% 16/10/2017

BANCA MONTE DEI PASCHI DI SIENA SPA 4.5% 24/09/2015

BANCA MONTE DEI PASCHI DI SIENA SPA 6% 20/06/2011

BANCO ESPANOL DE CREDITO 3.625% 04/06/2013

BANCO SANTANDER SA 3.875% 27/05/2014

BANK OF SCOTLAND PLC 3.875% 05/11/2010

BARCLAYS BANK PLC 5.25% 27/05/2014

BASF FINANCE EUROPE NV 5.125% 09/06/2015

BAYERISCHE LANDESBANK 3.5% 29/03/2010

BELGACOM SA 4.375% 23/11/2016

BNP PARIBAS 4.75% 04/04/2011

BNP PARIBAS COVERED BONDS SA 4.75% 28/05/2013

BTAN 2.5% 12/07/2010

CAISSE NATIONALE DES CAISSES D'EPARGNE ET DE PREVOYANCE 5.25% PERPETUAL
CNP ASSURANCES 4.75% PERPETUAL

COMMERZBANK AG 2.75% 13/01/2012

CREDIT AGRICOLE SA/LONDON 4.875% 08/04/2011

CREDIT LOGEMENT SA 5.206% PERPETUAL

CZECH REPUBLIC INTERNATIONAL 4.5% 05/11/2014

DEXIA CREDIT LOCAL 4.3% PERPETUAL

DNB NOR BANK ASA 4.5% 29/05/2014

ENI SPA 5% 28/01/2016

FRANCE GOVERNMENT BOND OAT 3% 25/07/2012

FRANCE GOVERNMENT BOND OAT 4% 25/04/2055

GALERIES LAFAYETTE SA 4.875% 17/12/2010

GDF SUEZ 6.25% 24/01/2014

GIE SUEZ ALLIANCE 5.75% 24/06/2023

HELLENIC REPUBLIC GOVERNMENT BOND 4.5% 20/05/2014
HUNGARY GOVERNMENT INTERNATIONAL BOND 3.625% 28/10/2011
HUNGARY GOVERNMENT INTERNATIONAL BOND 4.5% 29/01/2014
INTESA SANPAOLO SPA 5% 28/04/2011

INVESTOR AB 6.125% 05/03/2012

ITALY BUONI POLIENNALI DEL TESORO 4% 01/02/2037

LA CAJA DE AHORROS Y PENSIONES DE BARCELONA 3.75% 26/05/2014
MUENCHENER RUECKVERSICHERUNGS AG 6.75% 21/06/2023
NATIONAL AUSTRALIA BANK LTD 5.5% 20/05/2015

NORTHERN ROCK PLC 3.625% 28/03/2013

NUON FINANCE BV 4.5% 17/12/2019

POLAND GOVERNMENT INTERNATIONAL BOND 4.5% 05/02/2013
POLAND GOVERNMENT INTERNATIONAL BOND 5.875% 03/02/2014
PROCTER & GAMBLE CO 4.5% 12/05/2014

RCI 5.25% 27/05/2011

SAMPO OYJ 6.339% 10/04/2012

SLOVAK REPUBLIC 4.375% 21/01/2015

SLOVAKIA 4.375% 15/05/2017

SLOVENIA GOVERNMENT INTERNATIONAL BOND 4% 22/03/2018
SLOVENIA GOVERNMENT INTERNATIONAL BOND 6% 24/03/2010
SNS BANK NV 2.875% 30/01/2012

SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.25% 16/01/2014
SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.50% 24/11/2011
SOCIETE GENERALE SOCIETE DE CREDIT FONCIERE 4.75% 06/06/2013

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

133705
106 196
49 910
199 350
199 252
99 934
49 899
104 148
239988
99 350
68 501
99721
101 630
158 475
99 525
99 450
149 448
100 000
345 936
100 021
99 833
49 668
1061997
819 450
211 060
44 840
85 582
1493700
145 410
328 369
99 815
56 245
1119 040
298 653
116 230
74 563
298 427
103 401
250 600
303 837
149 102
49 912
105 438
149 080
695 580
455313
344 550
99 683
109 437
99 813
48 640

Trzni hodnota
EUR

130936
100 586
52 669
198 780
198 840
103 060
49 709
103 700
243717
97 300
73019
104 439
101 674
62 541
42 049
101 739
156 365
44 000
349 837
32330
99 373
51764
1063 283
815 798
201 686
49 414
78 255
1529 859
144 632
280 459
104 401
52419
1058 714
295 050
97 433
77509
286 369
91543
249 647
306 930
154 535
48 884
102 070
148 366
672 557
436 068
342 345
101 258
111437
103 683
52314

SGAM Fund

NAV %

0.84
0.65
0.34
1.28
1.28
0.66
0.32
0.67
157
0.63
0.47
0.67
0.66
0.40
0.27
0.66
1.01
0.28
2.26
0.21
0.64
0.33
6.86
5.26
1.30
0.32
0.50
9.86
0.93
181
0.67
0.34
6.83
1.90
0.63
0.50
1.85
0.59
161
1.98
1.00
0.32
0.66
0.96
4.34
2.81
221
0.65
0.72
0.67
0.34



PODFOND BONDS EURO AGGREGATE CORE PLUS

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

70 000
900 000

1000 000

1100
0.500

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

TOYOTA MOTOR CREDIT CORP 5.375% 29/07/2011
UNITED STATES TREASURY INFLATION INDEXED BONDS 2.375% 15/04/2011
Dluhopisy celkem

NASTROJE PENEZNIHO TRHU
FRENCH TREASURY POZNAMKA BTAN 3% 12/01/2010
Nastroje penézniho trhu celkem
INVESTICNI FONDY

SGAM INVEST EURO CONVERTIBLES (C)
SGAM INVEST MONETAIRE ISR

Investi¢ni fondy celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

EUR
uUsD

EUR

EUR
EUR

Niklad

EUR

69 919
655 210
12 696 836

1015207
1015 207

1251827
128 447

1380274

15092 317

TrZni hodnota
EUR

73071
700 826
12 329 242

1014 329
1014 329

1237 654
128 482
1366 136

14 709 707

SGAM Fund

NAV %

0.47
4.52
79.51

6.53

6.53

7.97
0.83
8.80

94.84



PODFOND BONDS EURO AGGREGATE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

1000 000
300 000
350 000

4000 000
350 000

1070 000

50 000
950 000

2000 000

1000 000
200 000

1000 000
450 000
900 000

1500 000
600 000

6000 000
160 000
380 000
430 000

1300 000
200 000
850 000

12 000 000
15000 000
11 000 000

5000 000

2000 000

6000 000
650 000
150 000

6 040 000
200 000

1200 000

130 000 000

1000 000

1000 000

1000 000

1000 000
375 000

4000 000

1100 000

3000 000

5000 000

13 000 000

2230 000
680 000

1000 000
100 000

3 860 000
800 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

ADECCO INTERNATIONAL FINANCIAL SVS 4.5% 25/04/2013
AIR LIQUIDE FINANCE 6.125% 28/11/2012
ARCELORMITTAL 8.25% 03/06/2013

AUSTRIA GOVERNMENT BOND 4.15% 15/03/2037

BACARDI LTD 7.75% 09/04/2014

BANCA MONTE DEI PASCHI DI SIENA SPA 4.5% 24/09/2015

BANCA POPOLARE COMMERCIA E INDUSTRIA CAPITAL TRUST 9% PERPETUAL

BANCO COMERCIAL PORTUGUES SA 5.625% 23/04/2014
BANCO DE SABADELL SA 4.375% 22/05/2012

BANCO ESPIRITO SANTO SA 3.75% 19/01/2012

BANCO POPOLARE SC 5.006% 15/06/2016

BANQUE PSA FINANCE 5.125% 19/05/2010

BANQUE PSA FINANCE 8.5% 04/05/2012

BARCLAYS BANK PLC 5.25% 27/05/2014

BAT INTERNATIONAL FINANCE PLC 5.125% 09/07/2013
BBVA SENIOR FINANCE SAU 4.875% 23/01/2014

BELGIUM GOVERNMENT BOND 4.25% 28/09/2014
BERTELSMANN AG 7.875% 16/01/2014

BERTELS 7.875% 16/01/2014

BMW US CAPITAL LLC 6.375% 23/07/2012

BNP PARIBAS 3.25% 27/03/2012

BNP PARIBAS CAPITAL TRUST I11 6.625% PERPETUAL
BOUYGUES 6.125% 03/07/2015

BUNDESREPUBLIK DEUTSCHLAND 4.25% 04/01/2014
BUNDESREPUBLIK DEUTSCHLAND 3.75% 04/01/2017
BUNDESREPUBLIK DEUTSCHLAND 3.75% 04/07/2013
BUNDESREPUBLIK DEUTSCHLAND 4.5% 04/01/2013
BUNDESREPUBLIK DEUTSCHLAND 5% 04/01/2012

CAISSE REFINANCEMENT DE L'HABITAT 4.25% 25/10/2014
CARREFOUR SA 5.375% 12/06/2015

CATERPILLAR INTERNATIONAL FINANCE LTD 5.125% 04/06/2012
COMMERZBANK AG 2.75% 13/01/2012

CREDIT LOGEMENT SA 5.206% PERPETUAL

CREDIT SUISSE/LONDON 5.125% 30/03/2012

CZECH REPUBLIC GOVERNMENT BOND 2.55% 18/10/2010
DAIMLER INTERNATIONAL FINANCE BV 5.875% 08/09/2011
DEUTSCHE TELEKOM INTERNATIONAL FINANCE BV 4.5% 25/10/2013
DEUTSCHE TELEKOM INTERNATIONAL FINANCE BV 8.125% 29/05/2012
DNB NOR BANK ASA 4.5% 29/05/2014

E.ON INTERNATIONAL FINANCE BV 2.5% 30/11/2011
EUROPEAN INVESTMENT BANK 4.5% 15/10/2025

FINLAND GOVERNMENT BOND 4.25% 04/07/2015

FINLAND GOVERNMENT BOND 4.375% 04/07/2019

FRANCE GOVERNMENT BOND OAT 2.25% 25/07/2020
FRANCE GOVERNMENT BOND OAT 4% 25/04/2055
GALERIES LAFAYETTE SA 4.875% 17/12/2010

GDF SUEZ 4.375% 16/01/2012

GIE PSA TRESORERIE 5.875% 27/09/2011

GULF INVESTMENT CORP GSC 5.157% 30/05/2011
HELLENIC REPUBLIC GOVERNMENT BOND 4.3% 20/03/2012
IBERDROLA 6.375% 25/11/2011

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
CzK
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

1003 260
298 686
348 562

3683 080
349 520

1086 293

63 615
947 216

1994 440
997 970
199 720
998 610
448 564
898 182

1546 200
599 946

6312 000
164 518
379635
429123

1283672
224740
845 248

12 581 880
14 651 244
11048 070

5079 350

2071 800

5979 600
647 524
149 385

6 006 780
200 780

1199 412

4936 268
999 050
973 200

1165 900
998 330
373 556

3962 800

1145840

2982 750

5833819

11 858 340

2269 535
679 211

1075700

99 767

3850 620

799 512

Trzni hodnota
EUR

943 100
326 622
357 346
3610687
368 668
1076 271
36 000
951 900
1980 400
1022 024
152 340
1000 300
468 452
894 759
1566 354
623 897
6301514
164 688
394 607
453 954
1307 795
142 339
894 421
12 857 104
15419 914
11 566 337
5391 486
2166 728
6 080 067
683 988
154 948
6145 049
88 000
1247 388
4 815 255
1030941
1027 850
1134305
993 730
376 388
3890 400
1153 659
3082 251
5750712
11783743
2248 799
710 262
1015 164
84 000
3987 341
865 706

SGAM Fund

NAV %

0.37
0.13
0.14
1.43
0.15
0.43
0.01
0.38
0.78
0.40
0.06
0.40
0.19
0.35
0.62
0.25
2.49
0.07
0.16
0.18
0.52
0.06
0.35
5.09
6.11
4.58
2.13
0.86
241
0.27
0.06
2.43
0.03
0.49
191
0.41
0.41
0.45
0.39
0.15
1.54
0.46
122
2.28
4.67
0.89
0.28
0.40
0.03
158
0.34



PODFOND BONDS EURO AGGREGATE

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

Piivodni ména

DLUHOPISY
1300 000 IMPERIAL TOBACCO FINANCE PLC 4.375% 22/11/2013 EBE
800 000 ING GROEP NV 5.625% 03/09/2013 EUR
300 000 INTERNATIONAL BUSINESS MACHINES CORP 6.625% 30/01/2014 EUR
100 000 INVESTOR AB 6.125% 05/03/2012 EUR
2000 000 IRELAND GOVERNMENT BOND 3.9% 05/03/2012 EUR
3000 000 ITALY BUONI POLIENNALI DEL TESORO 3.75% 15/12/2013 EUR
1000 000 ITALY BUONI POLIENNALI DEL TESORO 4.25% 01/08/2013 EUR
3000 000 ITALY BUONI POLIENNALI DEL TESORO 4.5% 01/03/2019 EUR
7 000 000 ITALY BUONI POLIENNALI DEL TESORO 5% 01/08/2039 EUR
3500 000 ITALY BUONI POLIENNALI DEL TESORO 5.25% 01/08/2017 EUR
2000 000 ITALY BUONI POLIENNALI DEL TESORO 5.75% 01/02/2033 EUR
950 000 JPMORGAN CHASE & CO 5.25% 08/05/2013 EUR
1800 000 JTI UK FINANCE PLC 4.5% 02/04/2014 EUR
450 000 KONINKLIJKE KPN NV 6.25% 16/09/2013 EUR
1000 000 KRAFT FOODS INC 5.75% 20/03/2012 EUR
400 000 METRO AG 7.625% 05/03/2015 EUR
1150 000 NATIONAL AUSTRALIA BANK LTD 4.75% 04/03/2011 EUR
350 000 NEDERLANDSE GASUNIE NV 5.125% 31/03/2017 EUR
7500 000 NETHERLANDS GOVERNMENT BOND 4% 15/07/2018 EUR
5000 000 NETHERLANDS GOVERNMENT BOND 4.25% 15/07/2013 EUR
250 000 NOKIA OYJ 5.5% 04/02/2014 EUR
800 000 PACCAR FINANCIAL EUROPE BV 5.125% 19/05/2011 EUR
1000 000 POHJOLA BANK PLC 4.5% 22/05/2014 EUR
1400 000 PROCTER & GAMBLE CO 4.5% 12/05/2014 EUR
190 000 RCI BANQUE SA 8.125% 15/05/2012 EUR
980 000 ROCHE HOLDINGS INC 4.625% 04/03/2013 EUR
220 000 RODAMCO SVERIGE AB 4.125% 21/04/2011 EUR
800 000 ROYAL BANK OF SCOTLAND PLC/THE 5.75% 21/05/2014 EUR
950 000 RTE EDF TRANSPORT SA 4.875% 06/05/2015 EUR
500 000 RWE FINAN 5.75% 20/11/2013 EUR
1200 000 SABIC CAPITAL BV 4.5% 28/11/2013 EUR
290 000 SANOFI-AVENTIS SA 3.5% 17/05/2013 EUR
1100 000 SANTANDER INTERNATIONAL DEBT SA 3.375% 21/04/2011 EUR
250 000 SCHNEIDER ELECTRIC SA 6.75% 16/07/2013 EUR
570 000 SHELL INTERNATIONAL FINANCE BV 3% 14/05/2013 EUR
2000 000 SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.50% 24/11/2011 EUR
300 000 SODEXO 6.25% 30/01/2015 EUR
3750 000 SPAIN GOVERNMENT BOND 3.8% 31/01/2017 EUR
7000 000 SPAIN GOVERNMENT BOND 4.4% 31/01/2015 EUR
1150 000 TESCO PLC 5.625% 12/09/2012 EUR
1500 000 TORONTO DM 5.375% 14/05/2015 EUR
600 000 TOYOTA MOTOR CREDIT CORP 5.25% 03/02/2012 EUR
1000 000 UBS AG/LONDON 6.25% 03/09/2013 EUR
250 000 UNICREDIT SPA 4.5% 22/09/2019 EUR
1200 000 UNICREDIT SPA 4.875% 12/02/2013 EUR
1000 000 UNILEVER NV 4.625% 14/11/2012 EUR
330 000 VEOLIA ENVIRONNEMENT 5.25% 24/04/2014 EUR

1000 000 VERIZON WIRELESS CAPITAL LLC 7.625% 19/12/2011

Dluhopisy celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Niklad
EUR

1292 486
797 552
298 428
114 900

2010 600

3086 700

1044120

3068 430

6 605 286

3763 620

2098 900
947 882

1794172
449 662
997 320
398 676

1148 965
347512

7729 275

5341 200
249 637
797 264
997 940

1391614
189 390
975 806
218390
798 744
945 706
497 760

1191972
289 777

1097 844
249 890
568 432

1996 260
298 542

3791025

7443 100

1149241

1491 900
598 428
997 370
250175

1198 224
996 900
330 000
998 440

204 058 280

TrZni hodnota
EUR

1247270
828 608
331724
104 839

2047717

3052 200

1042702

3015293

6 668 766

3779994

2109 554
967 621

1817073
486 812

1053 447
415059

1179 353
363 155

7550 848

5302 158
264 563
728 928
988 700

1442 326
195 501

1024233
211794
794 506
977 555
542 802

1132800
292 144

1110120
273 140
567 297

2073 656
320781

3725517

7 344 096

1225180

1585122
626 136

1040 509
226 925

1232763

1050 985
341 407

1098 553

206 592 185

SGAM Fund

NAV %

0.49
0.33
0.13
0.04
0.81
121
0.41
119
2.64
1.50
0.84
0.38
0.72
0.19
0.42
0.16
0.47
0.14
2.99
2.10
0.10
0.29
0.39
0.57
0.08
0.41
0.08
0.31
0.39
0.21
0.45
0.12
0.44
0.11
0.22
0.82
0.13
1.48
291
0.49
0.63
0.25
0.41
0.09
0.49
0.42
0.14
0.43
81.81



PODFOND BONDS EURO AGGREGATE SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
EUR EUR

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

PREVODITELNE DLUHOPISY

1000000  ADIDAS INTERNATIONAL BV 2.5% 08/10/2018 R Pl Lz Pl
100000  ALCATEL-LUCENT 4.75 % 01/01/2011 o s Lot o e
55000  ARCELORMITTAL 7.25% 01/04/2014 -
EUR 1386 044 1488819 0.59
7506 AXA SA 3.75% 01/01/2017 ER 1980 0 Pt 0%
20000  CIE GENERALE D'OPTIQUE ESSILOR INTERNATIONAL SA 1.5% 02/07/2010 R P Tz Pt
15000  COMPAGNIE GENERALE DES ETABLISSEMENTS MICHELIN 0% 01/01/2017 -
EUR 1686332 1686332 0.67
37267  EURAZEO CV 6.25% 10/06/2014 R bproliee oG oo
2500000  FORTIS BANQUE 3.61% 19/12/2049 CV ER o0 o0 a2 poct
700000  INTL POWERLTD CV 4.75% 05/06/2015 R LA Jnsd P
1800000  KREDITANSTALT FUER WIEDERAUFBAU 3.25 % 27/06/2013 -
EUR 1996 970 1955 947 0.77
2000000 LA CAIXA 3.5% 19/06/2011 R oy P o
1500000  Q-CELLS INTERNATIONAL FINANCE B.V. 5.75% 26/05/2014 :
EUR 981 109 634 633 0.25
20000  RHODIA SA 0.5 % 01/01/2014 R oo oa o Pt
800000  SGL CARBON AG 0.75 % 16/05/2013 o Laon oo Lz Py
9000  UNIBAIL-RODAMCO SE 3.5% 01/01/2015 :
EUR 1249 300 1310481 0.52
30000  VALEO SA 2.375% 01/01/2011 SR pacind o ot
600000  WPP PLC 5.75% 10/05/2014 -
Prevoditelné dluhopisy celkem 21787 185 21697 197 8.58
NASTROJE PENEZNIHO TRHU
3000000  CALYON EONIA 23/06/2009 EUR 3000 000 3000 000 iy
10000000  BARCLAYS EONIA 23/06/2009 EUR 10,000 000 10,000 000 :
Nastroje penéZniho trhu celkem 13 000 000 13 000 000 5.15
INVESTICNI FONDY
12000  SGAM INVEST EURO CONVERTIBLES (C) EUR 14412 674 13o0L0% >
1220 SGAM INVEST EURO CORPORATE ISR EUR 1494 254 pRergt s
453 SGAM INVEST EURO SHORT DURATION - BC EUR 4500 651 :
3000 SGAM INVEST EUROPE HIGH YIELD EUR 4225182 2771581 1.10
Investi¢ni fondy celkem 24 641761 22 406 768 8.87
Investice celkem 263 487 226 263 696 150 104.41

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND BONDS OPPORTUNITIES

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu } ¢ na

4000 000

700 000
2100 000
2000 000
2000 000

812 000
1581 000
1500 000
1000 000
1796 000
1000 000
3100 000
1420 000

844 000
3393 186

930 000
1000 000
1500 000
2000 000
2016 008

556 000

363 593
1500 000

250 000
2000 000
1400 000
1000 000

250 000

450 000
2200 000
1000 000
1500 000
1892 000
3150 000
1200 000
1000 000

400 000
1000 000
1231122
1000 000

328 000

141536

850 000
2250 000
1875 000
1841 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis Piivodni mé&na

DLUHOPISY

LKB BADEN-WUERT FINANCE NV 0% 16/07/2012

ABB INTERNATIONAL FINANCE LTD 4.625% 06/06/2013

ABN AMRO BANK NV 6.5% 08/01/2011

BANCA POPOLARE DI BERGAMO CAPITAL TRUST 8.364% PERPETUAL
BANK OF SCOTLAND PLC 6.125% 05/02/2013

BANQUE FEDERALE DES BANQUES POPULAIRES 5.2% 16/02/2011
BANQUE FEDERALE DES BANQUES POPULAIRES 5.7% 21/11/2010
BAYERISCHE HYPO- UND VEREINSBANK AG 6.625% 12/10/2010
BELGIUM GOVERNMENT INTERNATIONAL BOND 4.25% 03/09/2013
BNP PARIBAS 5.7% 15/05/2012

BNP PARIBAS 5.7% 29/10/2011

BRITISH TELECOMMUNICATIONS PLC 7.375% 15/02/2011

CAISSE CENTRALE DU CREDIT IMMOBILIER DE FRANCE 4.5% 25/04/2011
CAISSE NATIONALE DES CAISSES D'EPARGNE ET DE PREVOYANCE 4.5% 14/12/2010
CAISSE NATIONALE DES CAISSES D'EPARGNE ET DE PREVOYANCE 5% 28/02/2011
CAISSE NATIONALE DES CAISSES D'EPARGNE ET DE PREVOYANCE 5.6% 05/11/2011
CHARBONNAGES DE FRANCE 5.875% 25/04/2011

COMMERZBANK AG 5.5% 25/10/2011

CREDIT AGRICOLE SA 4.25% 25/04/2011

CREDIT AGRICOLE SA 5.5% 15/11/2012

CREDIT DU NORD 4.75% 30/06/2011

CREDIT DU NORD 5.4% 05/06/2010

CREDIT SUISSE GROUP FINANCE US INC 6.625% 05/10/2010

DAIMLER INTERNATIONAL FINANCE BV 5.875% 08/09/2011
DOMOS/MASTERDOMOS 4.6% 30/06/2024

ELECTRICITE DE FRANCE 5.75% 25/10/2010

ENI SPA 6.125% 09/06/2010

EON INTERNATIONAL FINANCE 4.75% 25/11/2010

FRANCE TELECOM SA 6.625% 10/11/2010

HBOS EURO FINANCE LP 7.627% PERPETUAL

ING BANK NV 5.25% 07/06/2019

ING BANK NV 6.5% 15/06/2010

KREDIETBANK SA LUXEMBOURG 6.375% 31/01/2011

LLOYDS TSB BANK PLC 4.75% 18/03/2011

MCDONALD'S CORP 6.25% 20/07/2012

OSEO BDPME 4.375% 25/04/2011

PROCTER & GAMBLE CO 5.125% 24/10/2017

RABOBANK NEDERLAND NV 5.125% 28/02/2011

RESEAU FERRE DE FRANCE 5.4% 26/02/2013

SCOR SE 5.891% 06/07/2020

SNS BANK NV 5.125% 15/04/2011

SOCIETE GENERALE 5.1% 29/06/2010

STANDARD CHARTERED CAPITAL TRUST | 8.16% PERPETUAL
STATOILHYDRO ASA 5.125% 30/06/2011

VATTENFALL TREASURY AB 4.5% 25/10/2011

VAUBAN MOBILISATION GARANTIE 6% 28/10/2011

Dluhopisy celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

i burze cennych papiri nebo obchodované na jiném regulovaném trhu

1642474
710178
1089 895
2454 972
2377215
861715
1791 966
1751112
1136 898
2051330
1140 446
3723953
1492 601
836 066
3604 191
1014975
1155603
1627085
2131717
2236 930
579 629
398 279
1758 647
249 762
2178 286
1592722
1151663
249 632
484 196
2533 402
1153 400
1572450
2146 682
3451587
1436 821
1087 658
396 916
1074370
1421161
1027 900
341218
147127
1031765
2484 829
2019 806
2112 409
68 913 639

TrZni hodnota
EUR

1794162
711776
999 594

1644 492

1838576
829 864

1633173

1522728

1044 895

1871791

1042100

3290 631

1422985
852 440

3495321
963 015

1075 462

1584 210

2028 600

2094 834
567 398
371592

1550 654
257735

1994 636

1476 003

1037934
259 676
477 804
834 900
954 194

1542133

1931162

3111630

1315560

1045 585
416 098

1058 151

1342 266
724 580
320516
144 650
792370

2389 066

1937 359

1996 564

61 590 865

SGAM Fund

NAV %

2.34
0.93
131
2.15
2.40
1.08
213
1.99
1.36
2.44
1.36
4.30
1.86
111
4.56
1.26
1.40
2.07
2.65
2.74
0.74
0.49
2.02
0.34
2.60
1.93
1.36
0.34
0.62
1.09
1.25
2.01
2.52
4.06
1.72
1.37
0.54
1.38
175
0.95
0.42
0.19
1.03
3.12
2.53
2.61
80.42



PODFOND BONDS OPPORTUNITIES

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Podet nebo nominal Popis

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

PREVODITELNE DLUHOPISY

21000 AXA SA 2.5% 01/01/2014
Prevoditelné dluhopisy celkem

NASTROJE PENEZNIHO TRHU

2000 000 FRANCE TREASURY BILL BTF 0% 11/06/2009

Nastroje penézniho trhu celkem

INVESTICNI FONDY

4 SGAM INVEST EURO CORPORATE 1-3

Investi¢ni fondy celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

EUR

EUR

EUR

Naklad
EUR

3927730
3927730

1997 693
1997 693

8954

8954

74 848 016

TrZni hodnota
EUR

3970538
3970538

1999 561
1999 561

8977
8977

67 569 941

SGAM Fund

NAV %

5.20
5.20

2.62
2.62

0.02
0.02

88.26



PODFOND BONDS EUROPE CONVERTIBLE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

3000
400 000
400 000

600 000
390 000
500 000
30 000
500 000
500 000
200 000
400 000
25000
3300
1550
1000
2740
4000
1500
7000

8 696
100 000
500 000
700 000
400 000
200 000
1000
200 000
700 000
100 000
400 000
300 000
5000
1100 000
10 000
800 000
2000

6 000
500 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

RALLYE SA 3.25% 01/07/2013
SAGERPAR 2.95% 27/04/2012
SEADRILL LTD CV 3.625% 08/11/2012
Dluhopisy celkem

PREVODITELNE DLUHOPISY

ACERGY SA 2.25% 11/10/2013

ACTELION FINANCE SCA 0% 22/11/2011

ADIDAS INTERNATIONAL BV 2.5% 08/10/2018
ALCATEL-LUCENT 4.75% 01/01/2011

ALLAMI PRIVATIZACIOS ES VAGYONKEZELO RT 1% 28/09/2009
ANGLO AMERICAN PLC 4% 07/05/2014

ANGLOGOLD ASHANTI HOLDINGS FINANCE PLC 3.5% 22/05/2014
ARCELORMITTAL 5% 15/05/2014

ARCELORMITTAL 7.25% 01/04/2014

ARTEMIS CONSEIL 2% 31/07/2011

AXA SA 3.75% 01/01/2017

CAP GEMINI SA 1% 01/01/2012

CAP GEMINI SA 3.5% 01/01/2014

CIE GENERALE D'OPTIQUE ESSILOR INTERNATIONAL SA 1.5% 02/07/2010
CLUB MEDITERRANEE 4.375% 01/11/2010

COMPAGNIE GENERALE DES ETABLISSEMENTS MICHELIN 0% 01/01/2017
EURAZEO CV 6.25% 10/06/2014

FIRST QUANTUM CV 6% 19/06/2014

FORTIS BANQUE Eurib3 19/12/2049 CV

INTL POWERLTD CV 4.75% 05/06/2015

KREDITANSTALT FUER WIEDERAUFBAU 3.25% 27/06/2013

LA CAIXA 3.5% 19/06/2011

NEWSCORP 2 0.75% 15/03/2023

NOBEL BIOCARE INVESTMENTS NV 1% 08/11/2011

PARGESA NETHERLANDS NV 1.75% 15/06/2014

PETROPLUS FINANCE LTD 3.375% 26/03/2013

Q-CELLS INTERNATIONAL FINANCE B.V. 1.375% 28/02/2012
Q-CELLS INTERNATIONAL FINANCE B.V. 5.75% 26/05/2014
RHODIA SA 0.5% 01/01/2014

SHIRE LTD 2.75% 09/05/2014

SOCIETE AIR FRANCE 2.75% 01/04/2020

STMICROELECTRONICS NV 0% 23/02/2016

UNIBAIL-RODAMCO SE 3.5% 01/01/2015

VALEO SA 2.375% 01/01/2011

WPP PLC 5.75% 19/05/2014

Ptevoditelné dluhopisy celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

EUR
EUR
usbD

usD
CHF
EUR
EUR
EUR
usD
usD
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
EUR
EUR
EUR
usD
CHF
CHF
usD
EUR
EUR
EUR
usD
EUR
Usb
EUR
EUR
GBP

Niklad
EUR

254 956
379 500
224703
859 159

307 943
296 950
576 825
402 270
524 438
406 454
148 236
315772
553 660
354 978
285913
46 907
93 160
246 680
76 241
553 950
393 494
71790
220 000
491 688
392 729
184 875
705774
118 600
373 289
64 539
318 000
299 500
181 200
653 664
200 843
527 827
315 964
253 806
575521
11533 480

12 392 639

TrZni hodnota
EUR

256 525
400 346
223225
880 096

349 619
288 888
589 624
441339
537 153
451811
156 258
354 297
688 660
393 794
307 443
40618
102 595
262 426
68 551
627 180
393 494
74 446
214 096
569 387
404 493
195 595
679 790
122 418
382101
59 662
301578
294 748
158 659
671 459
197 999
562 183
313 884
262 096
617 528
12135872

13 015 968

SGAM Fund

NAV %

1.99
3.11
174
6.84

2.72
2.25
4.59

3.43
4.18
351
122
2.76
5.36
3.06
2.39
0.32
0.80
2.04
0.53
4.88
3.06
0.58
1.66
4.43
3.15
1.52
5.29
0.95
2.97
0.46
2.35
2.29
1.23
5.22
1.54
4.37
2.44
2.04
4.79
94.38

101.22



PODFOND BONDS ABSOLUTE RETURN FOREX

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

1000 000
2000 000
3000 000
2000 000
3000 000
2500 000
3000 000
1000 000
1600 000
3000 000
3000 000
1000 000
2000 000
3000 000
1300 000
1000 000
2000 000
1000 000
2800 000
3000 000
2200 000
2500 000
1800 000
3000 000
3000 000
1000 000

500 000
1000 000
2000 000
3000 000

24

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

NASTROJE PENEZN{HO TRHU

BANCO BILBAO VIZCAYA ARGENTARIA 10/06/2009
BANQUE POPULAIRE EONIACAP 0.46% 06/07/2009
BANQUE POPULAIRE EONIA+0.48 02/07/2009
BARCLAYS BANK PLC EONIACAP 17/2009
BAYER.HYPO-UND EONIACAP 01/07/2009

BFCM 17/06/2009

BNP EONIA 06/08/2009

BQ FED BQE POP 20/08/2009

CA IDF 0% 10/06/2009

CAIXA 0% 10/08/2009

CALYON 16/12/2009

CCCMUT EONIACAP+0.61% 03/07/2009

BANCO BILBAO VIZCAYA 03/07/2009

BANCO POPULAR ESPANO 25/06/2009

BARCLAYS BANK PLC 26/06/2009

CAISSE CENTRALE DU CREDIT MUTUEL 06/07/2009
CIC EONIACAP+0.61 08/06/2009

CNCEP EONIACAP 26/06/2009

BANCO SANTANDER SA 21/12/2009

CREDIT LYONNAIS 06/08/2009

DEXIA CLF EONIACAP 17/07/2009

GECC EONIACAP+0.7 08/06/2009

HSBC EONIA CAP 22/06/2009

INTESA SANPAOLO 18/08/2009

LANDESBANK BADEN WURTTEMBERG 18/08/2009
NATIXIS EONIA CAP 11/08/2009

RBS EONIACAP 17/2009/2009

ROYAL BANK OF SCOTLAND EONIA CAP 0.8% 22/06/2009
ROYAL BANK OF SCOTLAND EONIA CAP 11/08/2009
SG EONIA CAP 06/08/2009

Nastroje penézniho trhu celkem

INVESTICNI FONDY

SGAM INVEST MONETAIRE ISR

Investi¢ni fondy celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

Niklad
EUR

996 359
2000 000
3000 000
2000 000
3000 000
2491 595
3000 000
1000 000
1595 108
2992 842
2960 425
1000 000
1994 002
2988 240
1300 000
1000 000
2000 000
1000 000
2760 702
3000 000
2200 000
2500 000
1800 000
3000 000
2991 057
1000 000

500 000
1000 000
2000 000
3000 000

62 070 330

6152 097

6152 097

68 222 427

TrZni hodnota
EUR

999 525
2000 000
3000 000
2000 000
3000 000
2498 264
3000 000
1000 000
1599 362
2993 628
2971074
1000 000
1997 693
2996 548
1300 000
1000 000
2000 000
1000 000
2770775
3000 000
2200 000
2500 000
1800 000
3000 000
2992 126
1000 000

500 000
1000 000
2000 000
3000 000

62 118 995

6167 158
6 167 158

68 286 153

SGAM Fund

NAV %

1.30
2.61
3.91
2.61
3.91
3.25
3.91
1.30
2.08
3.90
3.87
1.30
2.60
3.90
1.69
1.30
2.61
1.30
3.61
3.91
2.87
3.26
2.35
3.91
3.90
1.30
0.65
1.30
2.61
3.91

80.93

8.03
8.03

88.96



PODFOND BONDS GLOBAL MULTISTRATEGIES

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

50 000
50 000
200 000
100 000
50 000
350 000
70 000
50 000
300 000

600 000
500 000
600 000
500 000
300 000
300 000
200 000
600 000
600 000
500 000
300 000
700 000
200 000
400 000
400 000
400 000
600 000
400 000
500 000
600 000
400 000
600 000
600 000
700 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

ACCOR SA 6.5% 06/05/2013

ARCELORMITTAL 8.25% 03/06/2013

AUSTRALIA & NEW ZEALAND BANKING GROUP LTD 5.25% 20/05/2013
LAFARGE SA 7.625% 27/05/2014

LVMH MOET HENNESSY LOUIS VUITTON SA 4.375% 12/05/2014

RCI 5.25% 27/05/2011

SANOFI-AVENTIS SA 4.5% 18/05/2016

SIEMENS FINANCIERINGSMAATSCHAPPIJ NV 4.125% 20/02/2013
SOCIETE FINANCEMENT DE L'ECONOMIE FRANCAISE 3.375% 05/05/2014
Dluhopisy celkem

NASTROJE PENEZNIHO TRHU

BANCO BILBAO 05/06/2009

BANCO POPULAR ESPANOL SA 04/06/2009
BANQUE POPULAIRE EONIA CAP 0.90% 18/12/2009
BARCALYS BANK EONIA CAP 22/07/2009
BARCLAYS BANK PLC EONIACAP 24/08/2009
BARCLAYS EONIA 25/06/2009

BAYER EONIA 25/06/2009

BAYER HYPO-UND EONIACAP 27/10/2009
BFCM 16/12/2009

BNP EONIA 13/08/2009

BNP EONIA CAP 0.15% 24/08/2009

CAIXA 0% 10/08/2009

CALYON EONIA CAP 0% 22/07/2009

CALYON EONIA 11/08/2009

CIC EONIACAP 30/06/2009

CNCEP EONIACAP 15/07/2009

BANCO SANTANDER SA

DEXIA CLF EONIA 11/08/2009

GE CAPITAL EUROPEAN FUNDING 16/06/2009
HSBC 16/06/2009

ING 31/07/2009

NATIXIS EONIACAP 15/07/2009

ROYAL BANK OF SCOTLAND 16/12/2009
SOCIETE GENERALE EONIACAP+0.72 16/12/2009
Nastroje penézniho trhu celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

49 860

49 794
199 700
99 498

49 824
349 384
69 749

49 908
229 057
1146774

597 709
497 711
600 000
500 000
300 000
300 000
200 000
600 000
592 621
500 000
300 000
698 314
200 000
400 000
400 000
400 000
591 579
400 000
498 154
598 211
398 746
600 000
591 594
700 000
11 464 639

Trzni hodnota
EUR

51 658

51 049
208073
102 182
50 146
342 189
70 608
51432
212 434
1139771

599 826
499 851
600 000
500 000
300 000
300 000
200 000
600 000
594 607
500 000
300 000
698 499
200 000
400 000
400 000
400 000
593 737
400 000
499 639
599 650
399 141
600 000
593 856
700 000
11 478 806

SGAM Fund

NAV %

0.38
0.38
154
0.75
0.37
253
0.52
0.38
157
8.42

4.43

3.69
4.43
3.69
221
221
1.48
4.43
4.39
3.69
221
5.16
1.48
2.95
2.95
2.95
4.38
2.95
3.69
4.43
2.95
4.43
4.38
5.17
84.73



SGAM Fund

PODFOND BONDS GLOBAL MULTISTRATEGIES
PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis Piivodni ména Naklad Trizni hodnota NAV %
EUR EUR
Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu
INVESTICNI FONDY
5  SGAM INVEST MONETAIRE ISR EUR 1281665 1284 825 9.48
Investi¢ni fondy celkem 1281665 1284825 9.48
13893078 13903 402 102.63

Investice celkem

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND EQUITIES GLOBAL

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

145 310
41495
30 100
26 250
45900
37000
65 080
21120
15620
5259
14 400
23230
58 330
11460
39339
14 000
20793
87 100
15310
14 690
12000
15500
4110
35500
80 000
223750
214080
29 490
6700
23020
9580
78 950
4180
1500
8950
120

7190

108 330
29232
13540

8850
95 780
12710

8340

1
65000
22 290
43 330
31600
53020
35000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

ABERDEEN ASSET MANAGEMENT PLC

ACCENTURE

ADDAX PETROLEUM CORP
ADIDAS AG

AEON CREDIT SERVICE
BANK OF YOKOHAMA LTD
BG GROUP PLC

BHP BILLITON LTD

CAP GEMINI SA

CONSOL ENERGY INC
CRHPLC

CSX CORP

CVS CAREMARK CORP
DIAMOND OFFSHORE DRILLING INC
EDP RENOVAVEIS
FUJIFILM HOLDINGS CORP
GRIFOLS SA

HANG SENG BANK LTD
HEINEKEN NV
HEWLETT-PACKARD

HISAMITSU PHARMACEUTICAL CO INC

HOKURIKU ELECTRIC POWER CO
HOLCIM LTD

HONGKONG ELECTRIC HOLDINGS
HONGKONG LAND HOLDINGS LTD
HSBC HOLDINGS PLC
INTERNATIONAL POWER PLC
KONINKLIKE KPN NV

LAWSON INC

MCDONALD'S CORP

MCKESSON CORP

MICROSOFT CORP

MUENCHENER RUECKVER AG-REG
NINTENDO CO LTD

NOVARTIS AG-REG

NTT DOCOMO INC

OMV AG

PFIZER INC

PG&E CORP

RAYTHEON COMPANY

RECKITT BENCKISER GROUP PLC
REED ELSEVIERPLC

SCHINDLER HOLDING PS
SODEXO

SPRINT NEXTEL CORP
SUMITOMO CORP

TELE2 AB-B SHS

TORCHMARK CORP
TORONTO-DOMINION BANK

US BANCORP

VERIZON COMMUNICATIONS

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

AKCIE

GBP
usD
CAD
EUR

PY

PY
GBP
AUD
EUR
usD
EUR
usD
usD
usD
EUR

PY
EUR
HKD
EUR
usD

Y

Y
CHF
HKD
usD
GBP
GBP
EUR

PY
usD
usD
usD
EUR

Y
CHF

PY
EUR
usD
usD
usD
GBP
GBP
CHF
EUR
usD

PY
SEK
usD
CAD
usD
usD

Niklad
usb

277 410
1259 740
589 581
1077 489
497 796
174 231
802 576
451827
483573
200 399
347 340
707 446
1726173
811 962
402 292
363 479
389971
1083291
428 203
511 067
389 636
403 856
191 806
210520
293 995
1731802
704 275
367 046
288 392
1296 775
337079
1530300
544 289
475078
379 601
178 364
178 248
1876 679
1082 054
596 377
349 615
694 008
545 956
418 433
22
641770
418 376
1377119
1304913
886 225
1071935

Trini hodnota
usD

303 451
1241945
986 120
958 985
604 435
181793
1183 805
585 934
601 926
216 460
338 349
737785
1738234
965 849
416 504
404 065
374 662
1247109
545 664
504 602
387 198
359 672
216 205
190 954
278 400
2007 945
945911
387112
277 953
1357 950
394 217
1649 266
585 742
405 427
356 676
179 142
291574
1645533
1073 107
604 561
382331
769 952
757 991
411753
5

647 583
223 482
1740133
1603 358
1017 984
1024 100

SGAM Fund

NAV %

0.75
3.06
2.43
2.36
1.49
0.45
2.92
1.44
1.48
0.53
0.83
1.82
4.28
2.38
1.03
1.00
0.92
3.07
1.34
124
0.95
0.89
0.53
0.47
0.69
4.95
2.33
0.95
0.68
3.34
0.97
4.06
1.44
1.00
0.88
0.44
0.72
4.05
2.64
1.49
0.94
1.90
1.87
1.01
0.00
159
0.55
4.29
3.95
2.51
2.52



PODFOND EQUITIES GLOBAL

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje p

31250
5210
101 700
40730

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Popis

XTO ENERGY INC
YAMADA DENKI
YAMANA GOLD INC
ZODIAC AEROSPACE
Akcie celkem

Investice celkem

Pivodni ména

uUsbD
JPY
CAD
EUR

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Niklad
usb

ialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

1027 976
247 297
808 756

1056 468

36 490 887

36 490 887

SGAM Fund

Trzni hodnota NAV %
usD

1336 563 3.29
296 919 0.73
1191 666 2.95
1311278 3.23
40 447 320 99.62
40 447 320 99.62



PODFOND EQUITIES JAPAN CONCENTRATED

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

25 400
24000
21900
35000
51000
9300
20

30 000
29 100
3300
15700
9100
23000
2500
19 200
51000
12000
36

29 000
31000
28000
31000
48 700
10 650
47000
4000
900
23000
4700
1200
7300
84 000
44000
17 000
3700
53 000
4700
14 500
16 600
28 800
7300
7000
69 000
15200
7300
7100
19 800
12500

PREHLED INVESTIC K 31. KVETNU 2009 (vyjaditeno v JPY)

Popis

AEON CREDIT SERVICE

AIR WATER INC

ASAHI BREWERIES LTD

ASICS CORP

BANK OF YOKOHAMA LTD
BRIDGESTONE CORPORATION
CENTRAL JAPAN RAILWAY CO
DAIHATSU MOTOR CO LTD

DCM JAPAN HOLDINGS CO LTD
EAST JAPAN RAILWAY CO
FCCCOLTD

GPIIl ASTELLAS PHARMA INC
HOSIDEN CORP

IDEMITSU KOSAN CO LTD

IT HOLDINGS CORP

ITOCHU CORP

JGC CORP

KDDI CORPORATION

KONICA MINOLTA HOLDINGS INC
KUBOTA CORP

KYOWA EXEO CORP

MITSUBISHI TANABE PHARMA CORP
MITSUBISHI UFJ FINANCIAL GRP
MITSUBISHI UFJ LEASE & FINANCE
MITSUI OSK LINES LTD

NIDEC CORP

NINTENDO CO LTD

NIPPON MINING HOLDINGS INC
NIPPON TELEGRAPH & TELEPHONE
NISSHA PRINTING CO LTD
NOMURA REAL ESTATE HOLDINGS
OSAKA GAS CO LTD

RENGO CO LTD

RICOH COMPANY LIMITED
SANKYO CO LTD

SEKISUI CHEMICAL CO LTD
SHIN-ETSU CHEMICAL CO
SOFTBANK CORP

STANLEY ELECTRIC CO LTD
SUMITOMO CORP

SUMITOMO MITSUI FINANCIAL GR
SUMITOMO REALTY & DEVELOPMENT CO LTD
SUMITOMO TRUST & BANKING CO LTD/THE
SUZUKI MOTOR CORP

TAKEDA PHARMACEUTICAL CO LTD
TOYODA GOSEI CO LTD

TOYOTA TSUSHO CORP
YAMATAKE CORP

Akcie celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY

Niklad
JPY

23710078
20 236 512
42 111 266
19 928 867
35411 267
13719 081
16 755 222
22 440 036
18 966 216
21 645 004
15 804 822
43239 119
23331945
27599 623
23793 975
47 770 766
15 849 045
31183027
40 895 359
15323 944
32 956 546
42596 233
64 766 248
39 405 313
38 658 121
21549 024
30 658 157
10597 178
23 315 220
4608 313
21567 838
30562 231
24 045 436
37 189 050
18 716 816
25 286 690
19 228 053
17 160 818
34419 219
37 908 432
75788 276
9738 288
45 936 750
19 554 625
41166 819
8284 987
47 091 010
19942 877
1362413742

1362 413 742

Trzni hodnota
JPY

31927 800
23616 000
28 667 100
25900 000
23919 000
13 485 000
12 200 000
27 630 000
15 714 000
18 744 000
18 792 900
29 393 000
29 532 000
19 925 000
29 990 400
35 139 000
18 864 000
17 928 000
28 739 000
21700 000
25 452 000
32 705 000
29 122 600
27 849 750
31772 000
22120 000
23220 000
12 420 000
18 612 000
4704 000
12 417 300
25 284 000
23 144 000
22 304 000
18 685 000
30 740 000
23 406 000
25 157 500
25 265 200
27 388 800
26 791 000
10 157 000
31 050 000
32224 000
27521000
14 874 500
26 175 600
24 625 000
1126 993 450

1126 993 450

SGAM Fund

NAV %

2.70
2.00
2.42
2.19
2.02
1.14
1.03
2.33
1.33
1.58
1.59
2.48
2.49
1.68
2.53
297
1.59
151
2.43
1.83
2.15
2.76
2.46
2.35
2.68
1.87
1.96
1.05
1.57
0.40
1.05
2.14
1.96
1.88
1.58
2.60
1.98
2.13
2.13
2.32
2.26
0.86
2.62
2.72
2.33
1.27
2.21
2.08
95.21

95.21



PODFOND EQUITIES US LARGE CAP GROWTH

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

42 600
23100
2300
30000
12575
9800
12 600
10 200
13 300
39 400
15080
6 460
1400
25100
7535
22255
18 200
8 050
3850
15300
6800
10 000
8800
14770
4125
11500
22 300
10 500
19 000
12000
22735
44700
20 600
5000
5500
12922
41700
14 850
8100
16 300
8200
11100
8985
8700
6500
44000
5900
15500

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

ACTIVISION BLIZZARD INC
AFLAC INC

ALCON INC

AMERICAN TOWER CORP-CL A
APPLE INC

BAXTER INTERNATIONAL INC
BROADCOM CORP-CL A

CAPITAL ONE FINANCIAL CORP
CELGENE CORP

CISCO SYSTEMS INC

CVS CAREMARK CORP

DANAHER CORP

DOLLAR TREE INC

EXPRESS SCRIPTS INC
FLOWSERVE CORPORATION

FMC TECHNOLOGIES INC
GAMESTOP CORP

GENERAL DYNAMICS

GOOGLE INC-CL A

GUESS INC
INTERCONTINENTALEXCHANGE INC
ITT CORP

KOHLS CORP

LOWE'S COS INC

MASTERCARD INC-CLASS A
MCGRAW-HILL COS INC/THE
MEDCO HEALTH SOLUTIONS INC
MONSANTO CO

MOODY'S CORP
NATIONAL-OILWELL VARCO INC
NIl HOLDINGS INC

ORACLE CORP

PHILIP MORRIS INTERNATIONAL
POTASH CORP OF SASKATCHEWAN (US)
PRECISION CASTPARTS CORP
PROCTER & GAMBLE CO
QUALCOMM INC

QUANTA SERVICES INC
RESEARCH IN MOTION

ST JUDE MEDICAL INC

TEVA PHARMACEUTICAL-SP ADR
THERMO FISHER SCIENTIFIC INC
TRANSOCEAN LTD

VERTEX PHARMACEUTICALS INC
VISA INC-CLASS A SHARES
WEATHERFORD INTERNATIONAL LTD
WYNN RESORTS LTD

YUM! BRANDS INC

Akcie celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
Usb
usD
usD

Niklad
usb

464 396
570 305
308 660
1106 641
1866 124
521 664
264 240
284 149
709 936
662 885
531374
481781
52219
1510989
719 489
1056 817
447 100
623219
1755067
447 170
751997
559 898
313224
249 147
887 267
268 926
937 792
980 143
408 628
833 621
1102931
941 305
965 213
419018
455574
798 610
1853091
269 784
853 792
683 085
376 509
455 368
1035 467
248 979
403 539
1289 256
299 683
555 303
33581375

33581375

TrZni hodnota
usb

514 608
820 050
249 550
956 100
1707811
501 662
321048
249 288
561 792
728 900
449 384
389 861
62678
1607 655
554 350
926 253
454 090
458 045
1606 336
395 046
732972
411 800
373736
280778
727 361
346 035
1023 347
862 575
520410
463 440
465 158
875673
878 384
579 200
454 135
671 169
1817703
338728
636 984
636 026
380 152
431901
714128
259 347
440 114
910 800
218 654
536 765
30501 982

30501 982

SGAM Fund

NAV %

1.65
2.62
0.80
3.06
5.46
1.60
1.03
0.80
1.80
233
1.44
1.25
0.20
5.14
177
2.96
145
1.46
5.14
1.26
2.34
1.32
1.20
0.90
2.33
111
3.27
2.76
1.66
1.48
1.49
2.80
281
1.85
1.45
215
5.81
1.08
2.04
2.03
122
1.38
228
0.82
141
291
0.70
172
97.54

97.54



PODFOND EQUITIES CONCENTRATED EUROPE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

199 279
201 530
20000
9531
4478
29 576
15684
143 399
318 000
85000
25000
20614
10183
6500
65729
90 000
52878
33 336
76 180
23188
21510
44 364
17 892
45708
41499
43 045
98 600
452 284
128 076
66 843
31716
6162
710 677
16 132
2114
43020
20 165
395 000

446 885

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

ABLYNX NV

AFREN

AHNEUSER-BUSH INBEV
ALLIANZ SE-NOM
ARCELORMITTAL
ASTRAZENECA PLC

BNP PARIBAS

BP PLC

CABLE & WIRELESS PLC
CADBURY PLC

CARNIVAL PLC

CREDIT SUISSE GROUP AG
DEUTSCHE BANK AG-REGISTERED
DEUTSCHE BOERSE AG
DEUTSCHE POST AG-REG
EXPERIAN GROUP LTD

FRANCE TELECOM SA
FRESENIUS

GALP ENERGIA SGPS SA-B SHRS
GDF SUEZ

H LUNDBECK A/S

IMPERIAL TOBACCO GROUP PLC
JULIUS BAER HOLDING AG-REG
KONINKLIKE KPN NV

LONDON STOCK EXCHANGE GROUP PLC
NOKIA OY]

PETROLEUM GEO-SERVICES ASA
PREMIERE AG

PRUDENTIAL PLC

PUBLIC POWER CORP

REPSOL SA-AKT

RIO TINTO PLC

ROYAL BANK OF SCOTLAND GROUP
SANOFI-AVENTIS

SYNGENTA AG

UNILEVER NV-CVA

VIVENDI SA

WILLIAM HILL PLC

Akcie celkem

FORTIS RIGHT
Prava celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

PRAVA

Piivodni ména

EUR
GBP
EUR
EUR
EUR
GBP
EUR
GBP
GBP
GBP
GBP
CHF
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
DKK
GBP
CHF
EUR
GBP
EUR
NOK
EUR
GBP
EUR
EUR
GBP
GBP
EUR
CHF
EUR
EUR
GBP

EUR

Niklad
EUR

1357938
98 894
201 300
943 130
95510
851 162
905 247
799 594
552 037
503 559
387679
537 491
271910
330 198
941813
338 621
1055 663
1329743
605 692
701 150
339 055
1225836
537 409
492 732
326 796
625 958
273 965
685 686
1035145
1945 669
466 830
193821
875019
735573
365 625
831212
528 666
631 029
24 924 357

24 924 357

TrZni hodnota
EUR

1092 049
114799
495 000
661 451
104 315
865 968
764 595
834 826
486 918
520 991
454 002
649 761
481 656
400010
640 858
466 277
912 146

1135001
847 122
643 583
339 461
808 686
531485
423 896
325988
467 469
447 364

1189 507
619 770

1070825
502 064
196 566
309 289
725133
362 720
727 253
374 464
949 530

22942 888

22 942 888

SGAM Fund

NAV %

4.58
0.48
2.08
2.77
0.44
3.63
3.21
3.50
2.04
2.18
1.90
2.72
2.02
1.68
2.69
1.96
3.82
4.76
3.55
2.70
1.42
3.39
2.23
1.78
1.37
1.96
1.88
4.99
2.60
4.49
211
0.82
1.30
3.04
1.52
3.05
1.56
3.98
96.20

0.00
0.00

96.20



PODFOND EQUITIES ASIA PAC DUAL STRATEGIES

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu
AKCIE

27000
248 000
430 800

35331

1120 000
110 000
9 000

97 000

44909
200 000
210 000

1224
360 000
286 000
107 000
200 000
180 000
800 000
230 000
143 000
132 000
170 000
672 000
160 000
920 000
581 000

33 000
100 000
320 000

1234 200

53 000

1092 000

23000
398 000

56 000

21420

80 000

27000

60 000

89 353
198 000

27000

69 000

28000

3500

2400

9 000
303 000

1633 000
140 000
8 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

ACER INC

ACER INC

ASIA CEMENT

AUST AND NZ BANKING GROUP
BANK RAKYAT INDONESIA

BEIJING ENTERPRISES HOLDINGS LTD
BHARAT HEAVY ELECT

BHP BILLITON LTD

BILLABONG INTERNATIONAL LTD
BOC HONG KONG HOLDINGS LTD
BUMIPUTRA-COMMERCE HOLDINGS BHD
CAIRN INDIALTD

CAPITALAND LIMITED

CATHAY FINANCIAL HOLDING CO LTD
CHEUNG KONG

CHINA COMMUNICATIONS CONST-H
CHINA COSCO HOLDINGS CO LTD
CHINA DONGXIANG GROUP CO
CHINA LIFE INSURANCE CO-H

CHINA MERCHANTS BANK

CHINA MOBILE (HONG KONG)

CHINA NATIONAL BUILDING MA-H
CHINA OILFIELD SERVICES-H

CHINA RESOURCES BEIJING LAND

CHINA STATE CONSTRUCTION INTERNATIONAL HOLDINGS LTD

CHINATRUST FINANCIAL HOLDING
CLP HOLDINGS LTD

CN RESOURCES POWER

CNOOCLTD

COMBA TELECOM SYSTEM
COMMONWEALTH BANK OF AUSTRALIA
CP ALL PCL

DBS GROUP HOLDINGS LTD
DONGFENG MOTOR GROUP CO LTD
ESPRIT HOLDINGS LTD

FLETCHER BUILDING LTD

GAIL INDIALTD

HDFC BANK LIMITED

HENGAN INTL GROUP CO LTD
HINDUSTAN LEVER LT

HON HAI PRECISION INDUSTRY CO LTD
HONG KONG AIRCRAFT ENGINEERG
HONG KONG EXCHANGES & CLEAR
HTC CORP

HYUNDAI ENGINEERING & CONSTRUCTION CO LTD
HYUNDAI HEAVY INDUSTRIES
HYUNDAI MOBIS

1JM CORP BHD

IND & COMM BK OF CHINA - H
KASIKORNBANK PCL

KB FINANCIAL GROUP INC

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

usb
TWD
TWD
AUD
IDR
HKD
INR
AUD
AUD
HKD
MYR
INR
SGD
TWD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
TWD
HKD
HKD
HKD
HKD
AUD
THB
SGD
HKD
HKD
NZD
INR
INR
HKD
INR
TWD
HKD
HKD
TWD
KRW
KRW
KRW
MYR
HKD
THB
KRW

Niklad
usb

206 550
423 163
549 706
558 042
678 112
438 652
294 900
2686 674
269 569
308 083
443 764
5505
676 198
311830
1544 889
365 993
182 437
456 020
814 200
266 775
1835695
189 899
583 957
310292
212 208
339121
219 457
171799
418 656
377 080
1970783
428 751
140 883
199 962
338 864
65 492
486 463
552 062
266 557
432 786
533 604
476 048
957 785
365 020
156 003
400 923
648 239
363 502
1073 665
184 008
287 663

Trzni hodnota
usD

245700
448 131
484 543
446 032
680 272
498 092
414721
2669 397
279 908
318 386
513518
5980

946 402
463 183
1322387
276 589
246 143
448 940
838 215
291 845
1289078
370 634
732 547
371537
334 693
382 090
222013
213118
421075
640 060
1478 736
461 296
187 758
382 002
355 798
88071
507 735
826 529
273 234
436 286
748 421
324 282
1063718
450 884
179 030
411123
846 148
489 622
1028 053
238 602
254 960

SGAM Fund

NAV %

0.50
0.92
0.99
0.91
1.39
1.02
0.85
5.47
0.57
0.65
1.05
0.01
1.94
0.95
271
0.57
0.50
0.92
172
0.60
2.64
0.76
1.50
0.76
0.69
0.78
0.46
0.44
0.86
131
3.03
0.95
0.38
0.78
0.73
0.18
1.04
1.69
0.56
0.89
1.53
0.66
2.18
0.92
0.37
0.84
173
1.00
211
0.49
0.52



PODFOND EQUITIES ASIA PAC DUAL STRATEGIES

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu
AKCIE

88 000
92 000
7600
114 000
17 000
3050
10 400
5600
75399
508 000
34000
480 000
3000
815

100 000
70 000
7500
6000
2000
2600
7200
14 000
116 000
272000
2800
17 000
244000
125000
145 000
33 000
190 000
49 000
1000 000
608 000
97 000
29 000
18 000
94 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

KEPPEL CORP LTD

KERRY PROPERTIES LTD

KT&G CORP

KUALA LUMPUR KEPONG BHD
LARSEN & TOUBRO LIMITED

LG CHEM LTD

LG DISPLAY CO LTD

LG ELECTRONICS INC

MEDIATEK INC

NEW WORLD DEPT STORE CHINA LTD
ORIGIN ENERGY LTD

PETROCHINA CO LTD-H

PHILIPPINE LONG DISTANCE TEL
POSCO

PTT EXPLORATION & PROD-FOR

QBE INSURANCE GROUP LIMITED
RIO TINTO LTD

SAMSUNG ELECTR-GDR 144A
SAMSUNG FIRE & MARINE INSURANCE
SAMSUNG SDI CO LTD

SAMSUNG TECHWIN CO LTD
SHINHAN FINANCIAL GROUP LTD
SINGAPORE TELECOMMUNICATIONS LTD
SINO-OCEAN LAND HOLDINGS LTD
SK ENERGY

STATE BANK OF INDIA

STOCKLAND

TAIWAN FERTILIZER CO LTD
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD
TAIWAN SEMICONDUCTOR-SP ADR
TOLL HOLDINGS LIMITED

UNITED OVERSEAS BANK LTD
UNITED TRACTORS TBK PT

WASION GROUP LTD

WESTFIELD GROUP

WESTPAC BANKING CORP
WOODSIDE PETROLEUM LTD
WOOLWORTHS LIMITED

Akcie celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

SGD
HKD
KRW
MYR
INR
KRW
KRW
KRW
TWD
HKD
AUD
HKD
PHP
KRW
THB
AUD
AUD
usD
KRW
KRW
KRW
KRW
SGD
HKD
KRW
INR
AUD
TWD
TWD
usD
AUD
SGD
IDR
HKD
AUD
AUD
AUD
AUD

Niklad
usb

301538
278 058
622 457
366 523
294 896
281 864
254 467
422783
1114299
216 693
321764
671282
163 855
247 652
489 229
1708 806
322 560
1813820
435094
153 470
255 395
383 401
201 603
179984
224 950
455 004
539 185
274 086
203 572
301 950
1463 644
289 952
591 563
358 620
751 580
454 294
536 182
2239926
46 654 290

46 654 290

Trzni hodnota

usb

438 334
389 881
412971
374 950
504 295
371803
245271
535415
926 832
374 860
399 534
550 494
140 066
272727
378 733
1074898
384 329
1303 500
291610
214 405
437702
350 809
241554
276 857
236 475
670 775
600 571
399 502
269 142
367 620
1062 036
483 398
986 394
351391
843 332
434 493
619 547
1891 989
47 956 012

47 956 012

SGAM Fund

NAV %

0.90
0.80
0.85
0.77
1.03
0.76
0.50
1.10
1.90
0.77
0.82
113
0.29
0.56
0.78
2.20
0.79
2.68
0.61
0.44
0.91
0.72
0.50
0.58
0.49
1.38
1.23
0.82
0.55
0.75
2.18
0.99
2.02
0.72
173
0.89
1.27
3.88
98.31

98.31



PODFOND EQUITIES GLOBAL EMERGING COUNTRIES SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
usD usD

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu
AKCIE

159121
445 864
10582
2067 000
20 630 000
1

1176 000
547 000
43 884

99 994
2037 365
25757
922770
691 392
843 360
184 025
227 690
302 000
145 065
24 566
1775000
5 255 000
32498
1396 754
140 435
81000
80119

17 375
13116
118 483
12 860
240517
317 546
18 415
3100 000
10 000
37179
9093

84 000

22 355000
21640
1045 960
318 000
37191
174313
192 182
62 843
2560 000

AMIL PARTICIPACOES SA
AYALA CORP

BAIDU.COM SH A

BANK RAKYAT INDONESIA

CHINA GRAND FORESTRY GREEN RESOURCES GROUP LTD

CHINA LIFE INSURANCE CO-ADR
CHINA SOUTH LOCOMOTIVE H
CHINA STEEL CORP

CHINA STEEL GDR

CIA DE MINAS BUENAVENTUR-ADR
COMPAL ELECTRONICS
COMPANHIA DE BEBIDAS-PRF ADR
EMPRESAS ICAS.A.B

FAR EASTONE TELECOMM CO LTD
FARGLORY LAND DEVELOPMENT CO
GAZPROM OAO-SPON ADR - REGS
HARMONY GOLD MINING CO LTD
HON HAI PRECISION INDUSTRY CO LTD
HON HAI PRECISION-GDR REG S
HOUSING DEVELOPMENT FINANCE
HUABAO INTERNATIONAL HOLDINGS LTD
IND & COMM BK OF CHINA - H
INFOSYS TECHNOLOGIES-SP ADR
101 CORP BHD

ITAU UNIBANCO HOLDING SA
KAZAKHMYS PLC

LARSEN & TOUBRO LIMITED

LG ELECTRONICS INC
LUKOIL-SPONS ADR

MASSMART HOLDINGS LTD

MPX ENERGIA SA

MTN GROUP LTD

MURRAY & ROBERTS HOLDINGS
NHN CORP

PETROCHINA CO LTD-H

QATAR FUEL COMPANY
REDECARD SA

SAMSUNG ELECTR-GDR 144A

SEB - SISTEMA EDUCACIONAL BR
SHENZHEN INTL HOLDINGS

STATE BANK OF INDIA-GDR
TAIWAN CEMENT

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD

TEVA PHARMACEUTICAL-SP ADR
TUPRAS-TURKIYE PETROL RAFINE
VALE

WOONGIJIN THINKBIG CO LTD
ZIJIN MINING GROUP CO

Akcie celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

BRL
PHP
UsD

IDR

HKD
usD
HKD

TWD
usD
usD

TWD
usD

MXN

TWD

TWD
usD
ZAR

TWD
UsD

INR

HKD
HKD
usD
MYR
usD
GBP

INR

KRW
usD
ZAR

BRL
ZAR
ZAR

KRW
HKD
QAR

BRL
UsD
BRL

HKD
usD

TWD

TWD
usD
TRY
usD
KRW
HKD

597 418
3138 665
1970 226
1566 566
1169 784

58

570 623

432 541
1017 029
2290 920
1964 926
1157 655
2847518
1003 698
2425009
7123 396
2559 632

578 419
1296 407
1763 002
1256 016
3331998

888 115
1760 865
1734190

742 932
1977512
1131881

920 598

941 001
1425058
3394171
2 360 386
2190 826
3203310

363 919

430 167
2930516
1302729
2683972
1694 302
1309 609

430011
1337339
2 656 037
3171579
1104 756
1758661

83905 948

747 205
2708 056
2793119
1255 466
1264 026

55

769 092

465 632

732 863
2832830
1721779
1687 084
1809 623

796 767
2317 001
4 245 457
2753238
1141531
1015 455
1139713
1602 727
3307 926
1123781
1806 643
2253982

901 929
2390 220
1661222

695 148
1135076
1853433
3451768
1967 893
2919 756
3554 895

464 253

542 822
2014 100

618 327
1585 990
1720 380
1092 873

590 255
1724175
2166 934
3119114
1036 451
2314 841

81812 906

0.86
3.12
3.22
1.45
1.46
0.00
0.89
0.54
0.84
3.26
1.98
1.94
2.09
0.92
2.67
4.89
3.17
1.32
117
131
1.85
3.81
1.29
2.08
2.60
1.04
2.75
1.91
0.80
131
2.14
3.98
2.27
3.36
4.10
0.53
0.63
2.32
0.71
1.83
1.98
1.26
0.68
1.99
2.50
3.59
119
2.67
94.27



PODFOND EQUITIES GLOBAL EMERGING COUNTRIES

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Pocet nebo nominal Popis

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

WARRANTY

132 822 DEUTSCHE BANK LONDON - BHARTI AIRTEL
Warranty celkem

Investice celkem

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

usD

Niklad
usb

3195768
3195 768

87 101 716

Trzni hodnota
usD

2275214
2275214

84 088 120

SGAM Fund

NAV %

2.62
2.62

96.89



PODFOND EQUITIES CHINA

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

2000 000
3000 000
24 000 000
400 000
8500 000
10 000 000
1500 000
15 400 000
3200 000
2000 000
3000 000
2500 000
1460 000
5000 000
2000 000
12 800 000
4200 000
11 000 000
540 000
3200 000
1300 000
15 800 000
14 200 000
9 800 000
16 170 000
12 000 000
3300 000
2300 000
3000 000
1150 000
1350 000
1500 000
18 000 000
1600 000
3000 000
3320 000
6400 000
1110 000
398 000
600 000
3500 000
3300 000
22000

648 000
1600 000
1200 000
4000 000
2000 000
1100 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

AKCIE

ALUMINUM CORP OF CHINALTD
ANTA SPORTS PRODUCTS LTD

BANK OF CHINALTD

BEINJING ENTERPRISES HOLDINGS LTD
C C LAND HOLDINGS LTD

CHINA CITIC BANK

CHINA COMMUNICATIONS CONST-H
CHINA CONSTRUCTION BANK-H
CHINA EASTERN AIRLINES CORP LTD
CHINA EVERBRIGHT LTD

CHINA LIFE INSURANCE CO-H

CHINA MERCHANTS BANK

CHINA MOBILE (HONG KONG)

CHINA OILFIELD SERVICES-H

CHINA OVERSEAS LAND & INVEST
CHINA PETROLEUM & CHEMICAL CORP
CHINA PHARMACEUTICAL GROUP LTD
CHINA SHANSHUI CEMENT GROUP LTD
CHINA SHENHUA ENERGY CO - H
CHINA SHIPPING CONTAINER LINES CO LTD
CHINA SHIPPING -H-

CHINA STATE CONSTRUCTION INTERNATIONAL HOLDINGS LTD
CHINA TELECOM CORP LTD
CNOOCLTD

COMBA TELECOM SYSTEM
FRANSHION PROPERTIES CHINA LTD
GOLDEN EAGLE RETAIL GROUP LTD
GREAT WALL MOTORCO LTD
GUANGDONG INVESTMENT LTD
GUANGZHOU R&F PROPERTIES
HENGAN INTL GROUP CO LTD
HUANENG POWER INTERNATIONAL
IND & COMM BK OF CHINA - H

JIANGXI COPPER CO LTD

KOWLOON DEVELOPMENT CO LTD
MAANSHAN IRON & STEEL -H
PETROCHINA CO LTD-H

PING AN INSURANCE GROUP CO-H
ROAD KING INFRA

SHANGHAI ZHENHUA HEAVY INDUSTRY CO LTD
SINO-OCEAN LAND HOLDINGS LTD
SINOTRUK HONG KONG LTD
SOHU.COM INC

TENCENT HOLDINGS LTD

TEXWINCA HOLDINGS LTD

WANT WANT CHINA HOLDINGS
YANZHOU COAL MINING CO LTD

ZIJIN MINING GROUP CO

ZTE CORP

Akcie celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
uUsD
HKD
HKD
uUsD
HKD
HKD
HKD
HKD
HKD
HKD

Niklad
usD

1232021
1950 660
8104 589
1569 550
2852788
4354 603
1682836
9 156 404
509 012
3943581
10 681 953
4576 624
14 066 151
4482179
3035543
9 864 568
2353472
4766 554
1462172
863 761
1515898
4094 726
6677 459
11114 648
5492015
3472062
2744 204
988 841
1493755
1610567
5009 885
1028 288
11567673
2108 685
2095 986
1203 385
6182 670
6408 762
285 249
592 853
2221121
2927 905
915 645
4711098
893 158
529 876
4310 766
1289 388
3193 096
188 188 685

188 188 685

Trizni hodnota
usD

1917 027
3289 649
10 774 568
1811242
4693 233
5573052
2074 414
10012917
718 305
4783 537
10 933 245
5102 181
14 257 984
5450 497
4215911
10 270 929
2 389 446
6797 318
1793 826
1003 149
1921929
5747 984
6 668 054
12 895 424
8385818
4473923
3286 553
1898 966
1513239
2599210
6147 773
983 025
11331873
2646 168
2593017
1833121
7339916
7696 811
287528
628 800
3562 496
3 848 502
1287 880
7222676
1100 162
589 815
4964 145
1808 662
3675377
226 801 277

226 801 277

SGAM Fund

NAV %

0.81
1.39
4.54
0.76
1.98
2.35
0.87
4.22
0.30
2.01
4.60
2.15
6.00
2.29
177
4.32
1.01
2.86
0.76
0.42
0.81
2.42
2.81
5.43
3.54
1.88
1.38
0.80
0.64
1.09
2.59
0.41
4.77
111
1.09
0.77
3.09
3.25
0.12
0.26
1.50
1.62
0.54
3.04
0.46
0.25
2.09
0.77
155
95.49

95.49



PODFOND EQUITIES GOLD MINES SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
usD usD

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
CAD 3340 850 3952704 3.08
64178 AGNICO-EAGLE MINES LTD
CAD 897 744 1283 098 1.00
144207 ALAMOS GOLD INC
CAD 258 713 324704 0.25
635376  ALEXIS MINERALS CORP g0 zens g oz
216349 ANATOLIA MINERALS DEVELOPMENT
ZAR 1670586 880 494 0.69
12755 ANGLO PLATINIUM LTD ooR Lorosee Ppiceape 989
95337  ANGLOGOLD ASHANTI-SPON ADR oS 3308208 o e
160800  AQUARIUS PLATINUM LIMITED '
CAD 261 857 72934 0.06
235062 AURA MINERALS INC
CAD 817171 937 086 0.73
212161 AURIZON MINES LTD
CAD 10 974 590 11543 054 9.00
305750  BARRICK GOLD CORP
CAD 952 502 1074384 0.84
764487  CENTAMIN EGYPT LTD
CAD 1027936 562 283 0.44
84404  CENTERRA GOLD INC s 107 936 , ooz 28s g
95427  CIA DE MINAS BUENAVENTUR-ADR
; USD 1462 836 1120748 0.87
75830  COEUR D'ALENE MNS
CAD 603 096 508 250 0.40
41042  DETOURGOLD
CAD 1972696 372686 0.29
720266 EASTERN PLATINUM LTD
CAD 1772853 3191871 2.49
323258  ELDORADO GOLD CORP
CAD 1854 246 2952 353 2.30
106506  FRANCO NEVADA
CAD 100 390 7552 0.06
36620  GABRIEL RESOURCES LTD
CAD 1427 470 1075 243 0.84
132091  GAMMON GOLD INC
USD 3212867 3448315 269
253926  GOLD FIELDS LTD-SPONS ADR
CAD 9118735 11526 107 8.99
292707 GOLDCORP INC CAD 819 545 511302 0.40
222335  GOLDEN STAR RESOURCES LTD
CAD 35295 45069 0.04
28881  GREAT BASIN GOLD LTD
CAD 846 879 405 663 0.32
120795  GREYSTAR RESOURCES LTD A g BT e 9%
309314  HARMONY GOLD MINING CO LTD
CAD 2055 043 156 925 0.12
799806  HIGH RIVER GOLD MINES LTD
CAD 2591 861 3347 202 261
298686  IAMGOLD CORPORATION
CAD 1193516 1205695 0.94
137625  JAGUAR MINING INC
CAD 9224535 10 505 384 8.19
525413  KINROSS GOLD CORP
AUD 5 680 308 5545 824 433
2118810  LIHIR GOLD LTD
GBP 157 224 56 833 0.04
2466 LONMIN PLC CAD 788 080 809 934 0.63
197228 MOTO GOLDMINES LTD
CAD 1018328 557 631 0.43
185730  NEW GOLD INC
AUD 5147 629 5 956 475 465
225775  NEWCREST MINING LTD
UsD 7763 497 8286 202 6.46
169556  NEWMONT MINING CORP
CAD 264 319 652 219 051
616122  OCEANAGOLD CORP
CAD 414070 799 636 0.62
1068587  ORKO SILVER CORP
CAD 2081 090 3167 446 2.47
488170 OSISKO MINING CORP s om0 30T % aa
82015  PAN AMERICAN SILVER CORP oep 288 642 o byt
11791  RANDGOLD RESOURCES LTD-ADR
CAD 1345362 2145793 167
940544 SEMAFO INC CAD 2757 580 1884743 147
79803 SILVER STANDARD RESOURCES
CAD 3470 293 4889762 381
466336  SILVER WHEATON CORP
CAD 2878 476 3431 695 2.69
292870 YAMANA GOLD INC
3648000  ZIJIN MINING GROUP CO HKD 2144951 3298 649 257
107 188 439 117 202 328 0141

Akcie celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND EQUITIES GOLD MINES
PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Podet nebo nominal Popis Pivodni ména Niklad
usD

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu
WARRANTY

14979 KINROSS GOLD CORP 03/07/2013 CAD 31344
49 450 OSISKO MINING CORP 15/11/2009 CAD 51848
Warranty celkem 83192

107 271 631

Investice celkem

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Trizni hodnota
usD

73132
28 881
102 013

117 304 341

SGAM Fund

NAV %

0.06
0.02
0.08

91.49



PODFOND EQUITIES EMERGING EUROPE SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
EUR EUR

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
107226 AKBANK TRY 612539 561 888 1.80
TRY 301 500 281 316 0.87
49200  ANADOLU EFES
PLN 229 061 211896 0.66
17572 ASSECO POLAND e 229 061 e 068
5506  BANK OF GEORGIA-REG S GDR :
PLN 569 142 515 947 160
21472 BANK PEKAO SA
UsD 765594 384 356 119
10 BAYER HVB ON O&G BASKET s e 384300 pee
12454 BIM BIRLESIK MAGAZALAR AS o | oo 2ot mns 080
311644  BRD-GROUPE SOCIETE GENERALE i 1300406 L orzris o
45000  CESKE ENERGETICKE ZAVODY AS :
czK 474 285 441238 136
29006  CESKY TELECOM e foa 288 Pt s
4110 CIMSACIMENTO SANAYI VE TIC oo o Ppged 028
53884  ENKA INSAAT VE SANAYI AS TRY 195332 183627 0.57
TRY 268 483 254 667 0.79
130690  EREGLI DEMIR VE CE
PLN 109 309 75046 0.23
32869 EUROCASH SA USsD 315 620 407575 126
58272928  FEDERAL GRID CO UNIFIED ENERGY SYSTEM JSC e 5 a3 820 ,aorers 1%
145840  GAZPROM OAO-SPON ADR - REGS s b 37908 e
90043  HACI OMER SABANCI HOLDING N g L 22780 9e0
152752 JSC MMC NORILSK NICKEL-ADR oep oo peres 380
9753  KAZAKHGOLD GROUP GDR -
PLN 390 036 375 607 116
24172 KGHM POLSKA MIEDZ SA
TRY 164 267 161545 0.50
100330  KOC HOLDING
czK 373411 315376 0.98
3573 KOMERCNI BANKA AS
USD 3048 457 2601 342 8.04
69473  LUKOIL-SPONS ADR oy s o 801 342 o
83176  MAGYAR TELEKOM TELECOMUNICATION ‘
UsD 507 208 179 682 0.56
23100 MECHEL-ADR USD 1376 662 1289738 3.99
44000  MOBILE TELESYSTEMS-SP ADR pop aroeer oo 35
9176 MOL HUNGARIAN OIL AND GAS NY e o Py =
14705  NOVATEK OAO-SPONS GDR REG S oep o s bl pd
17984  NOVOLIPETSK IRON & STEEL ADR :
USD 1686887 1289 029 3.99
271916  OAO ROSNEFT OIL CO-GDR
USD 148 552 170 146 053
42475  OAO SEVERSTAL GDR
HUF 652 875 675 047 2,00
54216  OTP BANK NYRT
UsD 42,804 40875 0.13
3616  PHARMSTANDARD OKT
PLN 844 883 769 498 2.38
138856  PKO BANK POLSKI SA i fandiosd g e
81600  POLSKI KONCERN NAFTOWY ORLEN SA P Sa9 387 o post
347193 POLSKIE GORNICTWO NAFTOWE | :
UsD 355 834 571 897 177
31015  POLYUS GOLD CO
HUF 223 049 275 550 0.85
2667  RICHTER GEDEON NYRT
USD 529 910 370053 114
15200  ROSTELECOM SP.ADR
USD 514 964 542 793 168
18830796  RUSHYDRO OJSC
USD 2505 921 1481 981 458
1482452 SBERBANK USD 173 465 201513 0.62
20669  SISTEMA JSFC-REG S SPONS GDR :
USD 489 708 512095 158
86201  SURGUTNEFTEGAZ-SP ADR oep aBo 108 20 128
152300  SURGUTNEFTEGAZ-SP ADR PREF oep by 39 0 e
36601  TATNEFT-SPONSORED REGS GDR Y iyt [13e 220
172222 TELEKOMUNIKACJA POLSKA SA i oo o it
33478 TUPRAS-TURKIYE PETROL RAFINE Y poatee Erade o
128997  TURK TELEKOMUNIKASYON AS. =Y e o o7
160023 TURKCELL ILETISIM HIZMETL =y S08 08 596 %66 184
453365  TURKIYE GARANTI BANKASI AS :

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND EQUITIES EMERGING EUROPE SGAM Fund
PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)
Pivodni ména Naklad Trzni hodnota NAV %

Pocet nebo nominal Popis
EUR EUR

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE

76134  TURKIYE HALK BANKASI o e 205 472 0.64
205521 TURKIYE IS BANKASI-C w o bes 498 256 154
143166  TURKIYE VAKIFLAR BANKASI T.AO N e 139 489 0.42
22075  URALKALI-SPON GDR oD s 294 916 0.91
88700  VIMPELCOM-SP ADR o o 818 413 2.53
120690  VTBBANK GDRREG S o e 268 460 0.83
204963 YAPI VE KREDI BANKASI 57 e 221 262 0.68
Akcie celkem 30 156 338 93.25

Investice celkem 37 629 491 30 156 338 93.95

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND EQUITIES EUROLAND CYCLICALS

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Piivodni ména

r

Pocet nebo nominal Popis
Pievoditelné cenné papiry a nistroje penézniho trhu I
23489 ADIDAS AG
33772 AKZO NOBEL
42 240 ALSTOM
74 481 ARCELORMITTAL
48 327 ATOS ORIGIN SA
127 061 BASF SE
98 498 BAYER AG
49 078 BAYERISCHE MOTOREN WERKE AG
33388 BEIERSDORF AG
27989 BOUYGUES
25839 BUREAU VERITAS SA
28711 CAP GEMINI SA
110 630 CIE GENERALE DE GEOPHYSIQUE
84 327 COMP DE SAINT GOBAIN
108 156 DAIMLER AG-REGISTERED SHARES
37842 DASSAULT SYSTEMES SA
14 507 EDF ENERGIES NOUVELLES SA
47 850 ELECTRICITE DE FRANCE
320 828 ENI SPA
57213 GAMESA CORP TECNOLOGICA SA
28722 HENKEL AG & CO KGAA VORZUG
24311 K+S AG
12 270 LAFARGE SA
26 592 LAFARGE SA
51039 LAGARDERE SCA
47 790 L'AIR LIQUIDE
32103 LINDE AG
49 012 L'OREAL
53 360 LVMH MOET-HENNESSY LOUIS VUITTON
10 264 MAN AG
142 193 MEETIC
460 383 NOKIA OYJ
54 351 PEUGEOT SA
218118 PHILIPS ELECTRONICS NV
28723 PUBLICIS GROUPE
13013 RENAULT SA
114 988 REPSOL SA-AKT
394 081 RYANAIR HOLDINGS PLC
88 132 SAIPEM
131574 SAP AG
43210 SCHNEIDER ELECTRIC SA
122 216 SIEMENS AG-REG
33923 SODEXO
100 000 SOLARWORLD AG
127878 SYMRISE AG
59 343 TECHNIP SA
42 587 THALES SA
264 716 TOTAL SA
26 720 VALLOUREC
136 282 VEOLIA ENVIRONNEMENT
87 364 VINCI SA

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

ialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

1117848
1352133
1915119
1455797
2483479
4000579
3294 609
1668 024
1167379
1193651
1038877
1139921
2568 973
4061 549
4200 966
1700 343
497 738
2467 954
7 228 556
937 113
839 093
371958
204 296
2307 882
1036 599
3277872
2762 642
3328 698
3840 907
496 784
3271599
7156 863
1873836
5 689 006
594 040
172503
2829 777
1217085
1882207
5149 817
3188 444
8107 981
1603 141
2534981
1546 212
2 654 099
1598 889
13452031
3407 921
4633 248
3377332

Trini hodnota
EUR

606 251
1108 735
1881792
1735035
1150 908
3780 065
3959 620
1246 336
1158 897

810 841

896 484

781 657
1385088
2148 230
2795833
1192 969

479 601
1767818
5473326

901 105

624 704
1275841

547 242
1276 017
1202 989
3133112
1883 162
2734379
3123161

442 276
2686 026
4999 759
1159 035
2891154

657 757

352132
1820 260
1406 869
1586 376
3993271
2264 852
6286 791
1183234
2204 000
1352 949
2066 323
1412185

10 787 177
2364 453
2816 948
2959 456

SGAM Fund

NAV %

0.48
0.87
1.48
1.36
0.90
2.97
3.11
0.98
0.91
0.64
0.70
0.61
1.09
1.69
2.19
0.94
0.38
1.39
4.29
0.71
0.49
1.00
0.43
1.00
0.94
2.46
1.48
2.14
2.45
0.35
211
3.92
0.91
2.27
0.52
0.28
143
1.10
1.24
3.13
1.78
4.93
0.92
173
1.06
161
111
8.46
1.85
221
2.32



PODFOND EQUITIES EUROLAND CYCLICALS

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE

176 633 VIVENDI SA
5642 WACKER CHEMIE AG
Akcie celkem

INVESTICNI FONDY

1000 SGAM INVEST EUROPE AVENIR BC
1000 SGAM INVEST LIQUIDITES EURO

Investi¢ni fondy celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

EUR
EUR

EUR
EUR

Niklad

EUR

5056 247
564 779
145519 377

978 470

5943 980

6 922 450

152 441 827

Trzni hodnota
EUR

3280075
497 794
112 532 350

573 740
5946 980

6520 720

119 053 070

SGAM Fund

NAV %

2.57
0.39
88.28

0.45
4.66
511

93.39



PODFOND EQUITIES GLOBAL ENERGY SGAM Fund
PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)
Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
usD usD
Pievoditelné cenné papiry a nastroje penézniho trhu } ¢ na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu
AKCIE

699  ACERGY SA e B 70558 0.39
6073 ANADARKO PETROLEUM CORP UsD 594 589 290 168 1.59
7585 APACHE CORP GBP 716 311 639 112 3.50
41568 BG GROUP PLC GBP 1060103 756 122 4.15
139 063 BP PLC CAD 76 058 1145925 6.28
13238 CALVALLEY PETROLEUM INC - A CAD 368 139 19571 0.11
10083 CAMECO CORP CAD 257 342 276 137 1.51
4750 CANADIAN NATURAL RESOURCES USD 112 592 280 501 1.54
3095 CHESAPEAKE ENERGY CORP UsD 1715 465 70133 0.38
23313 CHEVRON CORP UsD 678 806 1554 278 8.52
9551 CONOCOPHILLIPS GBP 213897 437 818 2.40
14 438 DANA PETROLEUM PLC UsD 363 122 305 467 1.67
4636 DEVON ENERGY CORPORATION USD 548 391 293181 161
8685 ENCANA CORP CAD 42 401 481 410 2.64
17 508 ENERGY FUEL AUD 55 489 6471 0.04
3636 ENERGY RESOURCES OF AUSTRALIA EUR 975 291 71392 0.39
40944 ENI SPA USD 1315 682 988 698 5.42
17 501 EXXON MOBIL EUR 296 332 1213 694 6.65
26 203 GALP ENERGIA SGPS SA-B SHRS UsD 352 765 412 430 2.26
9388 HALLIBURTON CO UsD 79920 215 267 1.18
1024 HESS CORP USD 628 904 68 188 0.37
15119 MARATHON OIL CORP uUsD 262 159 481 994 2.64
4586 NATIONAL-OILWELL VARCO INC UsD 117 258 177111 0.97
2517 NEWFIELD EXPLORATION CO CAD 424 163 90 914 0.50
14 929 NEXEN INC USD 371 951 364 438 2.00
5494 OCCIDENTAL PETROLEUM CORP CAD 206 922 368 702 2.02
11 050 OPTI CANADA INC AUD 68 220 33075 0.18
11269 PALADIN ENERGY LIMITED UsD 277572 45281 0.25
5072 PEABODY ENERGY CORP CAD 202 346 172 347 0.94
4669 PETRO-CANADA UsD 120 566 202 389 111
3121 ROWAN COMPANIES INC EUR 717 141 63 856 0.35
23403 ROYAL DUTCH SHELL PLC-A SHS EUR 310311 629 390 3.45
18671 SAIPEM EUR 265 871 475702 2.61
79 049 SARAS SPA UsD 537 315 233 850 1.28
6123 SCHLUMBERGER LTD GBP 79 867 350 419 1.92
4620 SOCO INTERNATIONAL PLC UsD 297 450 96 107 0.53
8059 SOUTHWESTERN ENERGY CO NOK 362 727 350 325 1.92
12 140 STATOILHYDRO ASA CAD 463 802 255122 1.40
10921 SUNCOR ENERGY INC NOK 148 845 381 208 2.09
9610 TGS NOPEC GEOPHYSICAL CO ASA EUR 1777 345 95172 0.52
28675 TOTAL SA USD 521 874 1653 961 9.07
4962 TRANSOCEAN LTD GBP 79 348 394 380 217
6 640 TULLOWOIL PLC UsD 407 565 106 005 0.59
8207 VALERO ENERGY CORP EUR 130 283 183591 1.01
548 VALLOUREC GBP 242 907 68 638 0.38
39 320 WELLSTREAM HOLDINGS PLC CAD 13617 331618 1.82
6 801 WESTERNZAGROS RESOURCES LTD UsD 96 358 9930 0.05
2073 XTO ENERGY INC 19377 030 88 662 0.49
Akcie celkem 17 300 708 94.86
Investice celkem 19377030 17 300 708 94.86

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND EQUITIES EUROLAND FINANCIAL

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

90 256
52 500
122 328
53 467
239 960
223321
407 182
212 939
130511
650 000
41 695
74 997
365 986
41 695
149 500
55290
85000
304 010
70 000
27002
14 950
62 047
74 940
19 490
5080
25273
95 460
4393
165 994
2093
270 000
1385190
57 493
66 510
21770
70 200
613 009
35650
107 915
297 223
87 000
61 965
103 600
112713
145 000
14 988
1891824
158 847

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

AEGON NV

ALLIANZ SE-NOM

ALLIED IRISH BANKS PLC

ALPHA BANK AE

AXA

BANCA MONTE DEI PASCHI SIENA

BANCO BILBAO VIZCAYA ARGENTARIA

BANCO BPI SA - REG SHS

BANCO POPOLARE SCARL
BANCO SANTANDER SA

BANK INTER

BANK OF CYPRUS LTD

BANK OF IRELAND

BANKINTER SA

BNP PARIBAS

BOLSAS Y MERCADOS ESPANOLES
COMMERZBANK AG

CREDIT AGRICOLE SA
DEUTSCHE BANK AG-REGISTERED
DEUTSCHE BOERSE AG
DEUTSCHE EUROSHOP AG

DEXIA SA

EFG EUROBANK

ERSTE GROUP BANK AG

EULER HERMES SA
FONDIARIA-SAI SPA

FORTIS

GECINA SA

GENERALI ASSURANCES

GRUPO CATALANA OCCIDENTE SA
ING GROEP N.V.-CVA

INTESA SANPAOLO

IRISH LIFE & PERMANENT PLC
KBC GROEP NV

KLEPIERRE

MEDIOBANCA SPA

MILANO ASSICURAZIONI
MUENCHENER RUECKVER AG-REG
NATIONAL BANK OF GREECE
NATIXIS

SAMPO OYJ-A SHS

SCOR SE

SNS REAAL

SOCIETE GENERALE

UBS AG

UNIBAIL RODAMCO

UNICREDIT SPA

UNIONE DI BANCHE ITALIANE SC
Akcie celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

AKCIE

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
CHF
EUR
EUR
EUR

Niklad
EUR

1095831
6875 507
247 754
652 177
6021 996
699 295
5960 957
1075 236
1965313
7122718
395794
296 750
1031478
0

9 476 747
1853912
1711291
3873308
2071770
2203 660
325231
704 686
1554 969
640 716
152 898
728 162
136 288
490 338
4032 130
22740
4529 228
5903 556
639 000
4807972
756 221
533425
3122911
3985924
3689 524
539 323
1106 740
1149 209
1104917
9534 362
1743 823
2332416
7720098
2710387
119 328 688

Trzni hodnota
EUR

396 314
3643 500
165 143
447519
3145876
268 432
3493 622
422 045
762 184
4 868 500
362 746
412 484
622 176
22932
7288125
1245131
470 050
3140 423
3311 000
1661703
318 584
276 668
610 761
331525
245 669
293 420
257742
253 806
2597 806
23 756
2003 940
3473 364
193 751
964 395
389 139
594 594
1367010
3529 350
2076 285
427 704
1157 100
921 420
393 473
4621231
1530 207
1699 339
3497 984
1551935
71751 863

SGAM Fund

NAV %

0.54
4.96
0.22
0.61
4.28
0.37
4.75
0.57
1.04
6.62
0.49
0.56
0.85
0.03
9.92
1.69
0.64
4.27
4.51
2.26
0.43
0.38
0.83
0.45
0.33
0.40
0.35
0.35
3.53
0.03
2.73
4.73
0.26
131
0.53
0.81
1.86
4.80
2.83
0.58
157
1.25
0.54
6.29
2.09
2.32
4.76
211
97.63



PODFOND EQUITIES EUROLAND FINANCIAL

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

158 847 UBI BANCA SCPA W2011 30/06/2011
Warranty celkem

76 967 BANK OF CYPRUS RIGHT
20 000 FORTIS RIGHT

Prava celkem

Investice celkem

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

WARRANTY

PRAVA

Pivodni ména

EUR

EUR
EUR

Niklad
EUR

119 328 688

Trzni hodnota
EUR

20 492
20 492

71772355

SGAM Fund

NAV %

0.03
0.03

0.00
0.00
0.00

97.66



PODFOND EQUITIES EUROLAND

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota
EUR EUR

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
1614 ACCIONAS A EUR 157575 148 972
19 698 AHNEUSER-BUSH INBEV EUR 198 260 487 526
27533 AIR FRANCE-KLM EUR 276 718 309 058
10831 ALLIANZ SE-NOM EUR 915931 751671
4862 ARCELORMITTAL EUR 103 031 113 260
35766 BANCO SANTANDER SA EUR 511 644 267 887
25632 BNP PARIBAS EUR 1457 415 1249 560
5774 CASINO GUICHARD PERRACHON EUR 314 665 296 120
7970 COMPAGNIE FINANCIERE RICHEMONT SA CHF 124 367 122 388
38 020 CREDIT AGRICOLE SA EUR 322 647 392 747
12 000 DEUTSCHE BANK AG-REGISTERED EUR 374 665 567 600
6088 DEUTSCHE BOERSE AG EUR 391 838 374 656
68 822 DEUTSCHE POST AG-REG EUR 1264 554 671014
18 538 E.ON AG EUR 672 116 462 152
39990 ENI SPA EUR 784 631 682 229
36 183 FIAT SPA EUR 288178 271734
58 032 FORTIS EUR 157 639 156 686
61748 FRANCE TELECOM SA EUR 1255524 1065 153
21169 FRESENIUS EUR 675678 720 804
45438 GALP ENERGIA SGPS SA-B SHRS EUR 350 000 505 271
29 680 GDF SUEZ EUR 1258 806 823 768
289 490 INTESA SANPAOLO EUR 1307 355 725 896
27 880 JERONIMO MARTINS EUR 131245 131510
54 973 KONINKLIKE KPN NV EUR 648 163 509 820
8653 MERCK KGAA EUR 576 070 586 587
6261 MUENCHENER RUECKVER AG-REG EUR 598 247 619 839
33493 NATIONAL BANK OF GREECE EUR 1198993 644 405
67 591 NOKIA OYJ EUR 1297379 734038
23707 OUTOKUMPU OYJ EUR 268 394 331661
40 695 PUBLIC POWER CORP EUR 1209 695 651 934
11172 PUBLICIS GROUPE EUR 230027 255 839
22928 REED ELSEVIER NV EUR 220231 195 048
29 568 REPSOL SA-AKT EUR 454 089 468 061
11854 RHEINMETALL AG EUR 343 497 346 374
2622 RWE AG EUR 157 565 153 675
100 000 RYANAIR HOLDINGS PLC EUR 306 336 357 000
28510 SANOFI-AVENTIS EUR 1214331 1281524
17 424 SAP AG EUR 563 837 528 818
10337 SIEMENS AG-REG EUR 898 423 531735
6700 SOLVAY SA EUR 369 539 432 820
8000 TECHNIP SA EUR 210751 278 560
550 000 TELECOM ITALIA SPA EUR 580 180 546 976
20115 TOTAL SA EUR 941784 819 686
267 834 UNICREDIT SPA EUR 1157631 495 226
58 247 UNILEVER NV-CVA EUR 1204 293 984 666
23128 UPM-KYMMENE OYJ EUR 148 054 152 646
31000 VIVENDI SA EUR 970 730 575671
34000 WOLTERS KLUWER CVA EUR 474 400 455 600
Akcie celkem 29537121 24 235 871

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

SGAM Fund

NAV %

0.59
1.95
123
3.00
0.45
1.07
4.99
118
0.49
157
2.26
1.49
2.68
1.84
2.72
1.08
0.63
4.25
2.88
2.02
3.29
2.90
0.52
2.03
2.34
2.47
2.57
2.93
1.32
2.60
1.02
0.78
1.87
1.38
0.61
1.42
5.11
211
212
173
111
2.18
3.27
1.98
3.93
0.61
2.30
1.82
96.69



PODFOND EQUITIES EUROLAND

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Podet nebo nominal Popis Pivodni ména Niklad
EUR

Prevoditelné cenné papiry a nistroje penéZniho trhu kotované na oficidlni burze cennych papiri nebo obchodované na jiném regulovaném trhu
PRAVA

5774 CASINO ADP RIGHT EUR -
79 629 FORTIS RIGHT EUR

Prava celkem

Investice celkem

29537121

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Trzni hodnota
EUR

15878

15878

24251749

SGAM Fund

NAV %

0.06
0.00
0.06

96.75



PODFOND EQUITIES US SMALL CAP VALUE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

6550
30150
1800
3000
5850
11500
8706
40 500
4550
13900
31150
26 600
13 850
16 150
11 650
2800
3500
2250
79 800
19 950
6 600
2250
5700
7500
2500
29750
12 160
46 450
50 850
7450
6100
5500
15 050
24 500
34 006
60 350
18 200
11250
4100
4850
16 350
1600
2450
14 200
21842
5400
2650
11300
6 650
11 400

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

AGCO CORP

ALBANY MOLECULAR RESEARCH
ALBEMARLE CORP

ALLEGHENY TECHNOLOGIES INC
AMERICAN FINANCIAL GROUP
ANNTAYLOR STORES CORP
APOLLO INVESTMENT CORP
ARENA PHARMACEUTICALS INC
AVID TECHNOLOGY INC

AVISTA CORP

BANK MUTUAL CORP

BROOKS AUTOMATION INC
BUCKEYE TECHNOLOGIES INC
CADENCE DESIGN SYSTEMS INC
CALIFORNIAPIZZA KITCHEN INC
CATALYST HEALTH

CBS CORP

CENTEX CORP

CINCINNATI BELL INC

CITIZENS REP BANC

COHEN & STEERS INC
COMMERCIAL METALS CO
CONTINENTAL AIRLINES-CLASS B
CON-WAY INC

CORRECTIONS CORP OF AMERICA
CRAY INC

DONEGAL GROUP INC-CL A

DOT HILL SYSTEMS CORP
DYNEGY INC-CL A

ECHELON CORP

ECLIPSYS CORP

EXCO RESOURCES INC
FAIRCHILD SEMICON INTL
FEDERAL SIGNAL CORP
FLEXTRONICS INTL LTD
FUELCELL ENERGY INC
GLATFELTER (P.H.) CO
GRAFTECH INTERNATIONAL LTD
H&R BLOCK INC

H.B. FULLER CO.

HAIN CELESTIAL GROUP INC
HATTERAS FINANCIAL CORP
HEALTHSPRING INC

HERCULES OFFSHORE INC
HILLTOP HOLDINGS INC
INTERNATIONAL RECTIFIER CORP
INTERPUBLIC GROUP OF COS INC
INTEVAC INC

INVACARE CORP

ISLE OF CAPRI CASINOS

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
UsD
usD
usD
Usb
Usb
usD
usD
Usb
UsbD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
UsbD
usD

Niklad
usb

167 934
339 830
45799
98 025
144 297
61 465
147 502
285104
59 956
240 230
338 136
326 895
113313
60 858
183 977
59 763
24919
30 202
293 349
64 585
162 850
26 806
63 302
281441
35731
218 819
189173
183 746
231581
94 106
82561
81085
177 871
293 412
289574
467 410
217770
83 206
77 665
107 473
330 656
39531
47170
201 427
248 959
76 773
22716
125201
132798
110 258

Trzni hodnota
usD

189 033
263 812
50 796
106 230
125307
84 180
47970
149 445
64 792
220176
282 530
104 006
70 220
91 248
162 518
59 892
25830
18 968
222 642
22743
101 838
38182
53124
240 750
38 375
128 222
183 859
32515
102 208
54 608
89 975
84 645
106 253
210210
134 664
203 983
186 550
114 412
59 860
82 547
280 730
39872
23790
65 888
259 701
78138
13 886
84 976
112 917
149 796

SGAM Fund

NAV %

1.53
2.13
0.41
0.86
1.01
0.68
0.39
121
0.52
1.78
2.28
0.84
0.57
0.74
131
0.48
0.21
0.15
1.80
0.18
0.82
0.31
0.43
1.95
0.31
1.04
1.49
0.26
0.83
0.44
0.73
0.68
0.86
1.70
1.09
1.65
151
0.93
0.48
0.67
2.27
0.32
0.19
0.53
2.10
0.63
0.11
0.69
0.91
121



PODFOND EQUITIES US SMALL CAP VALUE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

1650
350
1450
395
3900
18 400
12 650
3800
63 650
6700
5100
18 400
70 400
23750
20 800
10 950
5300
6750
13300
33350
6350
57 500
7300
8900
27 100
6200
1000
7139
6550
30900
1150
7650
1000
5150
1850
3450
11600
11500
7200
12250
5450
3500
3000
5150
12150
5700
2950
3000
35500
2800

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

JACOBS ENGINEERING GROUP INC
JM SMUCKER CO/THE

JONES LANG LASALLE INC

K SWISS -A-

KB HOME

KEY ENERGY SERVICES INC
KINDRED HEALTHCARE INC

KIRBY CORP

LATTICE SEMICONDUCTOR CORP
LAZARD LTD-CL A

LIONS GATE ENTERTAINMENT CORP
LUBY'S INC

MATTSON TECHNOLOGY INC

MBIA INC

MEDIACOM COMMUNICATIONS CO-A
MEDICAL PROPERTIES TRUST INC
MF GLOBAL LTD

MICRON TECHNOLOGY INC

MYLAN INC

NEWPARK RESOURCES INC
NORTHWESTERN CORP

NOVELL INC

NOVELLUS SYSTEMS INC

NVIDIA CORP

ON ASSIGNMENT INC

ORION MARINE GROUP INC

PACTIV CORPORATION
PHARMERICA CORP

PIPER JAFFRAY COS

POLYONE CORPORATION

POOL CORP

REDWOOD TRUST INC
REINSURANCE GROUP OF AMERICA
REPUBLIC SERVICES INC

SAIA INC

SHAW GROUP INC

SILICON GRAPHICS INTERNATIONAL CORP
SYNOVIS LIFE TECHNOLOGIES
TAKE-TWO INTERACTIVE SOFTWARE INC
TCF FINANCIAL CORP

TERADYNE INC

TEREX

TESORO CORP

TETRA TECH INC

THORATEC CORP

THQ INC

TOLL BROTHERS INC

TRIPLE-S MANAGEMENT CORP
UNISYS CORP

US STEEL

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
UsbD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
UsbD
usD

Niklad
usb

63 385
14 257
39 900
3475
65077
162 235
254 009
79 928
248 796
236 946
23575
168 699
512 632
163 893
130397
98 638
30 657
32395
163 807
169 803
159 787
333 396
157 505
79 049
148 516
72195
23174
120 190
266 978
173 592
17 529
168 340
33758
118134
20736
64 136
72 354
131584
94 808
251031
25 840
40 803
49770
90 487
208 681
61921
62 960
47613
138 212
77982

Trzni hodnota
usD

70 785
14 091
50 822
3583
58 500
118 680
166 094
127 756
126 027
189 476
31620
79 488
91520
153188
124 592
68 985
32224
34155
175693
96 048
136 080
239 200
130 889
92 827
96 747
130 696
22 400
125218
236 258
93 009
20 044
121788
36 780
117 368
25438
93 840
58 812
223330
62 352
175910
38 968
46 970
50 820
132 200
304 722
36 652
54811
42780
49 346
95424

SGAM Fund

NAV %

0.57
0.11
0.41
0.03
0.47
0.96
1.34
1.03
1.02
153
0.26
0.64
0.74
1.24
1.01
0.56
0.26
0.28
1.42
0.78
1.10
1.93
1.06
0.75
0.78
1.06
0.18
1.01
191
0.75
0.16
0.98
0.30
0.95
0.21
0.76
0.48
181
0.50
1.42
0.32
0.38
0.41
1.07
2.46
0.30
0.44
0.35
0.40
0.78



PODFOND EQUITIES US SMALL CAP VALUE
PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Podet nebo nominal Popis Pivodni ména Niklad
usD

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
6301 USA TRUCK INC usb 103 230
9400 WABTEC CORP uUsb 235777
3450 WHITING PETROLEUM CORP uUsb 116 333
Akcie celkem 14 216 115
14 216 115

Investice celkem

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Trzni hodnota
usD

88 970
335393
161 667

11 209 848

11209 848

SGAM Fund

NAV %

0.72
271
131
90.63

90.63



PODFOND EQUITIES US RELATIVE VALUE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

528 500
354 900
166 200
788 900
162 000
1566 300
565 400
198 400
341700
957 150
262 168
299 300
539 400
1048 945
248 300
2195215
914 900
939 040
260 300
177471
668 741
551 000
381 600
792 900
2340 600
215025
291 000
692 184
377 600
358 200
731900
136 400
865 448
3249 200
317 200
819 500
1408 500
1499 700
1124431
4069 653
617 100
5446 940
507 250
629 333
791 200
462 100
259 400
244700
274 400
513 200

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

AMERICAN ELECTRIC POWER
AMERICAN EXPRESS
ANADARKO PETROLEUM CORP
AT&T INC

BAKER HUGHES INC

BOSTON SCIENTIFIC CORP
BRISTOL-MYERS SQUIBB CO
CAINC

CHEVRON CORP

COMCAST CORP -CL A
CONOCOPHILLIPS

CVS CAREMARK CORP

DEAN FOODS CO

DELL INC

ESTEE LAUDER COS INC/THE
FLEXTRONICS INTL LTD

GAP INC/THE

GENERAL ELECTRIC CO

H&R BLOCK INC
HEWLETT-PACKARD

HOLOGIC INC

HOME DEPOT INC

HONEYWELL INTERNATIONAL INC
INTEL CORP

INTERPUBLIC GROUP OF COS INC
INTL BUSINESS MACHINES CORP
INVESCO LTD

JPMORGAN CHASE & CO
KIMBERLY-CLARK CORP
KLA-TENCOR

KRAFT FOODS INC

LAZARD LTD-CL A

LENNAR CORP

LSI CORP

MARATHON OIL CORP

MATTEL INC

MEADWESTVACO CORP
MOTOROLA INC

PFIZER INC

QWEST COMMUNICATIONS INTL
SARA LEE CORP

TENET HEALTHCARE CORPORATION
THE TRAVELERS COS INC

TIME WARNER INC

TYCO ELECTRONICS LTD

TYCO INTERNATIONAL LTD

US STEEL

VALERO ENERGY CORP

WASTE MANAGEMENT INC
WATSON PHARMACEUTICAL INC
Akcie celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

AKCIE

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
UsbD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
UsbD
usD

Niklad
usb

20067 438
16 819 600
5560 837
23120232
5182 864
27923 908
12 129 669
3540022
22 196 062
21567 470
15231154
8932 837
13 226 554
22 358 473
7091291
22939903
17 297 519
34 963 848
3715629
5191676
16 226 693
13970 217
15194 814
15073 458
27010 256
18749 721
3871216
29 435 437
24 475 238
6 681 608
24 404 186
3762694
7731 852
24 833 250
8 420 565
15 362 854
41376 342
26 472 317
29 583 855
23784 087
8527 899
45811921
23 396 058
25917311
24 697 358
20535732
7882789
9089 102
9 642 005
15 355 230
876 333 051

876 333 051

Trzni hodnota
usD

13 920 690
8819 265
7941036

19 556 831
6327 720

14723 220

11 262 768
3462 080

22781139

13 179 956

12 017 781
8919 140

10 140 720

12 146 783
8213764
8693 051

16 330 965

12 658 259
3800 380
6096 129
8472948

12 761 160

12 653 856

12 464 388

12 264 744

22 852 857
4554 150

25541 590

19 593 664
9671 400

19 109 909
3857 392
8230 410

14523 924

10 112 336

12792 395

22 493 745
9088 182

17 080 107

17 743 687
5547729

19 772 392

20 624 785

14738 979

13743 144

12 758 581
8 840 353
5473939
7570 696

15 524 300

621 449 419

621 449 419

SGAM Fund

NAV %

2.19
1.39
125
3.08
0.99
2.32
177
0.54
3.58
2.07
1.89
1.40
1.59
191
129
1.37
2.57
1.99
0.60
0.96
133
2.01
1.99
1.96
1.93
3.59
0.72
4.02
3.08
1.52
3.00
0.61
1.29
2.28
1.59
2.01
3.54
143
2.69
2.79
0.87
311
3.24
2.32
2.16
2.01
1.39
0.86
119
2.44
97.72

97.72



PODFOND EQUITIES US CONCENTRATED CORE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

18 600
69 085
24 100
30330
15100
42825
22500
36 405
50 900
28 200
33100
12760
17023
41900
54 600

7500
15850

9600
30500
48 600
28 100
19 800
42100
40900
68 400
47 500
17 500
31100
33 800
39 200
35400
25200
53215

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

ACELTD

AKAMAI TECHNOLOGIES
ALLERGAN INC

AMAZON.COM INC

APPLE INC

C.H. ROBINSON WORLDWIDE INC
CEPHALON INC

CERNER CORP

COGNIZANT TECH SOLUTIONS-A
COSTCO WHOLESALE CORP
EXPEDITORS INTL WASH INC
FLOWSERVE CORPORATION
FMC TECHNOLOGIES INC
GENZYME CORP

GILEAD SCIENCES INC

GOOGLE INC-CL A
INTERCONTINENTALEXCHANGE INC
INTUITIVE SURGICAL

LIFE TECHNOLOGIES CORP
MARVELL TECHNOLOGY GROUP LTD
MONSANTO CO

OCCIDENTAL PETROLEUM CORP
OCEANEERING INTL INC
PROCTER & GAMBLE CO
QUALCOMM INC

QUANTA SERVICES INC
RESEARCH IN MOTION
SALESFORCE.COM INC
SCHLUMBERGER LTD

VARIAN MEDICAL SYSTEMS INC
VERISIGN INC

VISA INC-CLASS A SHARES
YUM! BRANDS INC

Akcie celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usb
usD
usD
usD
usD
usD
usD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb

Niklad
usb

927 451
1839728
937073
1414738
1928973
2010 406
1763 549
1726872
1641281
1882 462
1337902
740 824
550 434
2617 323
2457 973
2305 502
2271124
2198 899
976 122
776 812
2847927
1158 902
2074 276
2672573
2595 245
985 498
1593 350
1193 964
2200 180
1678 952
962 327
1387113
1912843
55 568 598

55 568 598

Trzni hodnota

usb

818 214
1537 832
1063 533
2365437
2050731
2176 366
1311975
2122 047
1282171
1368 264
1086 011

938 753

708 497
2 477 966
2353 260
3129225
1708 472
1436 928
1182790

555 498
2308 415
1328778
2164782
2124 346
2981 556
1083475
1376 200
1180 245
1934374
1401792

828 714
1706 293
1842835

53935775

53935775

SGAM Fund

NAV %

1.46
275
1.90
4.23
3.67
3.89
235
3.80
2.29
245
1.94
1.68
1.27
4.43
421
5.60
3.06
257
212
0.99
4.13
2.38
3.87
3.80
5.33
1.94
245
211
3.46
251
1.48
3.05
3.30
96.47

96.47



PODFOND EQUITIES US MID CAP GROWTH

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

11000
10 100
10 200
15 167
3250
6450
6800
22287
4400
11400
65 200
9200
6050
14 300
8000
23 890
15300
13700
8300
14778
39 268
3950
9900
4200
13200
26 200
29 900
11600
5900
21880
13115
68 700
12 300
20 200
12 800
1100
17 000
17 100
10 800
26 000
8000
32 300
9200
14 000
10000
17 400
16 600
3100
32 800
7900
4300

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

ACELTD

AEROVIRONMENT INC

ALLIANCE DATA SYSTEMS CORP
ANSYS INC

BAIDU.COM SH A

C.H. ROBINSON WORLDWIDE INC
CAPELLA EDUCATION CO
CAVIUM NETWORKS INC
CHIPOTLE MEXICAN GRI-CLASS B
CLEAN HARBORS INC
CLEARWIRE CORP

CONCUR TECHNOLOGIES INC
CORE LABORATORIES
CTRIP.COM INTERNATIONAL-ADR
DREAMWORKS ANIMATION SKG INC
EHEALTH

ELECTRONIC ARTS INC
EXPEDITORS INTL WASH INC
GENZYME CORP

HANSEN NATURAL CORP
INFINERA CORP
INTERCONTINENTALEXCHANGE
INTERMUNE INC

INTUITIVE SURGICAL

ISIS PHARMACEUTICALS INC

K12 INC

LKQ CORP

MASIMO CORP

MEDIVATION

MERCADOLIBRE INC

MSCI INC-A

MYLAN INC

NATIONAL-OILWELL VARCO INC
NUANCE COMMUNICATIONS INC
OCEANEERING INTL INC
OPENTABLE

PEOPLE'S UNITED FINANCIAL
PLAINS EXPLORATION & PRODUCTION CO
PSYCHIATRIC SOLUTIONS INC
QUANTA SERVICES INC
RESEARCH IN MOTION
RESOURCES CONNECTION INC
ROCKWELL AUTOMATION INC/DE
SALESFORCE.COM INC

SHAW GROUP INC

SIGNATURE BANK

SMITH INTERNATIONAL INC
SOLARWINDS INC

SPIRIT AEROSYSTEMS HOLD-CL A
SPX CORP

STRAYER EDUCATION INC

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
UsbD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
UsbD
usD
usD

Niklad
usb

520 994
246 995
327633
513 462
680 547
344171
338 955
432670
336 339
647 487
1058 521
192 286
664 667
531 868
194 050
539 726
595 847
430514
602 916
403 909
542 053
504 134
138 946
676 795
207 605
523 425
609 907
328 365
123900
735105
329 808
792 444
707 754
307 747
774 304
22000
298 144
315234
337937
587 803
649 105
695 134
203 772
636 904
263 461
467 952
886 505
38 750
823212
698 923
697 006

Trzni hodnota
usD

483 890
281992
413100
452 887
857 838
327 789
354 892
321824
300 168
621 528
290 140
271 400
574 387
585 585
222 880
382 240
351 747
449 497
490 862
542 057
336 134
425770
117 018
628 656
182 160
463 216
457171
277 704
133635
473 483
278 956
907 527
475 026
250 480
658 176

31328
268 600
483 588
199 260
593 060
629 120
598 519
282 348
531 300
272 000
470670
484 554

46 500
451 000
362 689
792 361

SGAM Fund

NAV %

2.04
119
175
191
3.62
1.39
1.50
1.37
127
2.62
122
114
2.42
2.47
0.94
161
1.48
1.90
2.07
2.29
1.42
1.80
0.49
2.65
0.77
1.95
1.93
117
0.56
2.00
118
3.83
2.00
1.06
2.78
0.13
113
2.04
0.84
2.50
2.65
2.53
119
2.24
1.15
1.99
2.04
0.20
1.90
153
3.34



PODFOND EQUITIES US MID CAP GROWTH SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Podet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
usD usD

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE

11050  THORATEC CORP usD 225538 277 134 117
17000  TOWER GROUP INC usD 397 398 406 130 171
11500  VERTEX PHARMACEUTICALS INC usD 358 032 342815 145
20478  VMWARE INC-CLASS A usD 947 038 635 637 2.68
7400  WHITING PETROLEUM CORP usD 266 538 346 764 1.46
5100  XENOPORT INC usb 124 669 88281 0.37
Akcie celkem 26 846 904 23235473 98.03

Investice celkem 26 846 904 23235473 98.03

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND EQUITIES US MULTI STRATEGIES

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

1200
825

10 500
755
5675
1770
550
760
415
2455
11350
7750
7375
3700
1745
1130
3115
1010
1165
16 900
1370
245
3700
2400
380
1275
32 650
12 450
5140
2365
480
4300
1205
510
2500
1664
3275
735
7700
330
9700
850
4870
21700
2520
685
6290
650
1060
450
1070

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

ABERCROMBIE & FITCH CO
ACELTD

ACTIVISION BLIZZARD INC
AEROVIRONMENT INC

AFLAC INC

AGILENT TECH

ALCON INC

ALLIANCE DATA SYSTEMS CORP
ALLIANT TECHSYSTEMS INC
AMERICAN EAGLE OUTFITTERS INC
AMERICAN ELECTRIC POWER
AMERICAN EXPRESS

AMERICAN TOWER CORP-CL A
ANADARKO PETROLEUM CORP
ANALOG DEVICES INC

ANSYS INC

APPLE INC

ARCH CAP GRP

ASSURANT INC

AT&T INC

AVNET INC

BAIDU.COM SH A

BAKER HUGHES INC

BAXTER INTERNATIONAL INC
BECKMAN COULTER INC

BED BATH & BEYOND INC
BOSTON SCIENTIFIC CORP
BRISTOL-MYERS SQUIBB CO
BROADCOM CORP-CL A

BURGER KING HOLDINGS INC
C.H. ROBINSON WORLDWIDE INC
CAINC

CAMERON INTERNATIONAL CORP
CAPELLA EDUCATION CO
CAPITAL ONE FINANCIAL CORP
CAVIUM NETWORKS INC
CELGENE CORP

CERNER CORP

CHEVRON CORP

CHIPOTLE MEXICAN GRI-CLASS B
CISCO SYSTEMS INC

CLEAN HARBORS INC
CLEARWIRE CORP

COMCAST CORP -CL A
COMMERCIAL METALS CO
CONCUR TECHNOLOGIES INC
CONOCOPHILLIPS

CONSOL ENERGY INC
CONSOLIDATED EDISON INC
CORE LABORATORIES
CTRIP.COM INTERNATIONAL-ADR

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

Pivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
UsbD
usD
usD
Usb
Usb
usD
usD
Usb
UsbD
usD
usD
UsD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
UsbD
usD

Niklad
usD

31265
39220
114 555
18038
138 196
45079
75422
24 263
34 465
26776
405 142
285776
266 932
125 888
53 841
36 377
442 553
69 229
58 087
464 560
34752
45 036
117041
127 587
23294
33562
508 752
264 780
109 717
53 176
25647
76 233
35241
25426
69 375
33903
163 999
31717
562 092
24 641
161 684
47213
79 882
456 738
45962
13343
401782
25954
41070
45505
32969

Trizni hodnota
usD

36 132
36 292
126 840
21080
201 462
32267
59 675
30780
35810
36 359
298 959
192 588
235041
176 786
42 595
33742
423 048
57 479
27529
418 951
31524
64 668
144 522
122 856
20 596
35 840
306 910
248 004
130 967
39 164
24 394
75035
37632
26 617
61100
24028
138 336
42843
513 359
22513
179 450
46 342
21672
298 809
42764
20208
288 334
26 754
37588
42723
43 816

SGAM Fund

NAV %

0.14
0.14
0.50
0.08
0.79
0.13
0.23
0.12
0.14
0.14
117
0.75
0.92
0.69
0.17
0.13
1.66
0.23
0.11
1.64
0.12
0.25
0.57
0.48
0.08
0.14
1.20
0.97
0.51
0.15
0.10
0.29
0.15
0.10
0.24
0.09
0.54
0.17
2.01
0.09
0.70
0.18
0.08
117
0.17
0.08
113
0.10
0.15
0.17
0.17



PODFOND EQUITIES US MULTI STRATEGIES

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

10 620
2020
1585

12 150

23050

345
1255

600

440
1785
1140
5400
1025
6175
1825
2017

46 842
1832
5530
4475

19 600
2000

20050

620

935
3750
5800
1116
1650
3600
4860
1120

16 100

12 100
8800
2555
2935

18 100
1970

740

19 000
4650
1360

310
8050
985
2475
620
920
1215

15500
1970
3670

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

CVS CAREMARK CORP

CYTEC INDUSTRIES INC
DANAHER CORP

DEAN FOODS CO

DELL INC

DOLLAR TREE INC

DOVER CORP

DREAMWORKS ANIMATION SKG INC
EDWARDS LIFESCIENCES CORP
EHEALTH

ELECTRONIC ARTS INC

ESTEE LAUDER COS INC/THE
EXPEDITORS INTL WASH INC
EXPRESS SCRIPTS INC
FEDERATED INVESTORS INC-CL B
FIRST HORIZON NATIONAL CORP
FLEXTRONICS INTLLTD
FLOWSERVE CORPORATION

FMC TECHNOLOGIES INC
GAMESTOP CORP

GAP INC/THE

GENERAL DYNAMICS

GENERAL ELECTRIC CO
GENZYME CORP

GOOGLE INC-CL A

GUESS INC

H&R BLOCK INC

HANSEN NATURAL CORP
HAWAIIAN ELECTRIC INDUSTRIES INC
HEWLETT-PACKARD

HEXCEL CORP

HJHEINZ CO

HOLOGIC INC

HOME DEPOT INC

HONEYWELL INTERNATIONAL INC
HUDSON CITY BANCORP INC
INFINERA CORP

INTEL CORP
INTERCONTINENTALEXCHANGE INC
INTERMUNE INC

INTERPUBLIC GROUP OF COS INC
INTL BUSINESS MACHINES CORP
INTL FLAVORS & FRAGRANCES
INTUITIVE SURGICAL

INVESCO LTD

ISIS PHARMACEUTICALS INC

ITT CORP

JACOBS ENGINEERING GROUP INC
JM SMUCKER CO/THE

JOY GLOBAL INC

JPMORGAN CHASE & CO

K12 INC

KEYCORP

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
UsbD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
UsbD
usD
usD
UsbD
UsbD

Niklad
usb

334584
68 283
118 446
277 154
463 149
12634
54513
14704
22394
36 881
47 376
150 289
32208
323312
51774
16 338
483 705
147 907
205 867
109 208
348 618
156 250
603 321
47907
412 258
107711
82174
27 664
37815
111981
69 942
40512
355 144
295 683
331573
37028
42794
341850
243 380
10703
184 163
465 670
51551
41149
117 474
16 477
130 652
22897
37043
50 341
609 068
40 196
24 391

Trzni hodnota
usD

316 476
43 390
95 655

228 420

266 919
15 446
39 457
16 716
28090
28 560
26 209

178 632
33630

395 509
45 680
24 486

185 494

134 780

230 159

111651

349 860

113 800

270274
36 667

390 110
96 825
84 680
40935
28 462

123 660
51953
40970

203 987

280 236

291 808
32781
25124

284 532

212 346

8 747
99 560

494 202
43 384
46 401

125982
13593

101 920
26 598
37039
41881

571 950
34 830
18 350

SGAM Fund

NAV %

1.24
0.17
0.37
0.89
1.05
0.06
0.15
0.07
0.11
0.11
0.10
0.70
0.13
155
0.18
0.10
0.73
0.53
0.90
0.44
1.37
0.45
1.06
0.14
153
0.38
0.33
0.16
0.11
0.48
0.20
0.16
0.80
1.10
114
0.13
0.10
111
0.83
0.03
0.39
1.94
0.17
0.18
0.49
0.05
0.40
0.10
0.15
0.16
2.24
0.14
0.07



PODFOND EQUITIES US MULTI STRATEGIES

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

8500
7850
2680
2150
15 800
2900
21414
2230
3650
69 184
2595
7050
1915
865
1025
17900
3080
2800
15960
5500
445
1635
955
2600
4650
33 450
996
800
5130
3875
3255
5585
410
1505
960

80
11000
1660
460
3670
750

24 650
1000
5100
1275
1225
1375
3150
810

10 250
5595
88 150
2600

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

KIMBERLY-CLARK CORP
KLA-TENCOR

KNIGHT CAPITAL GROUP INC-A
KOHLS CORP

KRAFT FOODS INC

LAZARD LTD-CL A

LENNAR CORP

LKQ CORP

LOWE'S COS INC

LSI CORP

MACY'S INC

MARATHON OIL CORP
MARRIOTT INTERNATIONAL INC/DE
MASIMO CORP

MASTERCARD INC-CLASS A
MATTEL INC

MAXIM INTEGRATED PRODUCTS
MCGRAW-HILL COS INC/THE
MEADWESTVACO CORP

MEDCO HEALTH SOLUTIONS INC
MEDIVATION

MERCADOLIBRE INC

MOLSON COORS BREWING CO
MONSANTO CO

MOODY'S CORP

MOTOROLA INC

MSCI INC-A

MURPHY OIL CORP

MYLAN INC
NATIONAL-OILWELL VARCO INC
NEW YORK COMMUNITY BANCORP
NIl HOLDINGS INC

NORTHERN TRUST CORP
NUANCE COMMUNICATIONS INC
OCEANEERING INTL INC
OPENTABLE

ORACLE CORP

PACTIV CORPORATION
PARTNERRE LTD

PEOPLE'S UNITED FINANCIAL
PETROHAWK ENERGY CORP
PFIZER INC

PG&E CORP

PHILIP MORRIS INTERNATIONAL
PLAINS EXPLORATION & PRODUCTION CO
POTASH CORP OF SASKATCHEWAN
PRECISION CASTPARTS CORP
PROCTER & GAMBLE CO
PSYCHIATRIC SOLUTIONS INC
QUALCOMM INC

QUANTA SERVICES INC

QWEST COMMUNICATIONS INTL
RESEARCH IN MOTION

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

Pivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
UsbD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
CAD
usD
UsbD
UsbD
usD
usD
UsbD
UsbD

Niklad
usb

522 257
147974
40 420
75 890
518 256
79017
189 654
45106
60 330
472 631
51986
184 972
41880
24 954
203 122
343 705
66 840
64 571
449 374
198 479
9345
49 787
36 901
184179
98 993
431 009
24029
47 967
56 082
260 926
49 968
326 069
20991
24043
55125
1600
232679
39 960
24047
62123
15 856
557 170
37 500
236 214
22042
102 069
113 208
195 329
26 607
436 887
111072
381325
240 045

SGAM Fund

Trzni hodnota NAV %
usD
441 065 1.73
211 950 0.83
46123 0.18
91310 0.36
412 538 1.62
82012 0.32
203 647 0.80
34 097 0.13
69 386 0.27
309 252 121
30310 0.12
224 754 0.88
44 734 0.18
20708 0.08
180 738 0.71
279 419 1.09
49 988 0.20
84 252 0.33
254 881 1.00
252 395 0.99
10079 0.04
35381 0.14
42010 0.16
213590 0.84
127 364 0.50
202 707 0.79
21185 0.08
47 208 0.18
67 767 0.27
149 652 0.59
36 000 0.14
114 269 0.45
23 636 0.09
18 662 0.07
49 363 0.19
2278 0.01
215490 0.84
37184 0.15
30020 0.12
57 986 0.23
18 900 0.07
374 434 1.47
36 710 0.14
217 464 0.85
36 057 0.14
140 744 0.55
113534 0.44
163 611 0.64
14 944 0.06
446 798 1.75
127 622 0.50
384334 1.50
204 464 0.80



PODFOND EQUITIES US MULTI STRATEGIES

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

2415
685
1010
1040
15050
750
1310
1240
855
235
2450
1410
4050
320
3205
500
81900
2025
11200
3770
825
12933
1120
1270
2206
16 400
11900
5700
5500
970
3088
3005
1600
1528
1960
7150
11000
13420
565
2220
1015
1450
380
3800

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

RESOURCES CONNECTION INC
ROCKWELL AUTOMATION INC/DE
ROCKWELL COLLINS INC
SALESFORCE.COM INC

SARA LEE CORP

SHAW GROUP INC

SIGNATURE BANK

SMITH INTERNATIONAL INC
SNAP-ON INC

SOLARWINDS INC

SPIRIT AEROSYSTEMS HOLD-CL A
SPX CORP

ST JUDE MEDICAL INC

STRAYER EDUCATION INC
SYNOVUS FINANCIAL CORP
TELEFLEX INC

TENET HEALTHCARE CORPORATION
TEVA PHARMACEUTICAL-SP ADR
THE TRAVELERS COS INC
THERMO FISHER SCIENTIFIC INC
THORATEC CORP

TIME WARNER INC

TOLL BROTHERS INC

TOWER GROUP INC
TRANSOCEAN LTD

TYCO ELECTRONICS LTD

TYCO INTERNATIONAL LTD

US STEEL

VALERO ENERGY CORP

VARIAN INC

VERIGY LTD

VERTEX PHARMACEUTICALS INC
VISA INC-CLASS A SHARES
VMWARE INC-CLASS A

WABCO HOLDINGS INC

WASTE MANAGEMENT INC
WATSON PHARMACEUTICAL INC
WEATHERFORD INTERNATIONAL LTD
WHITING PETROLEUM CORP
WILLIS GROUP HOLDINGS LTD
WISCONSIN ENERGY CORP
WYNN RESORTS LTD

XENOPORT INC

YUM! BRANDS INC

Akcie celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

AKCIE

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
UsbD
usD
usD
Usb
Usb
usD
usD
Usb

Niklad
usb

58 583
13 469
46 411
36 188
207 703
19 342
34 822
58 981
43 540
2938
67 274
110 856
157 996
47 472
20 448
28 660
675530
92 618
495 500
154 462
16 297
461971
23 366
28 763
242 931
466 562
491 239
168 821
187 080
43 899
57 328
91374
81 266
68 492
71580
253 990
349 312
344 005
20129
73943
44 609
73503
9842
130 126
29 405 629

29 405 629

Trzni hodnota

usb

44 750
21023
42 844
39 468
135 300
20 400
35436
36 196
26 633
3525
33688
64733
158 031
58 966
10 480
22 425
297 297
93 879
455 392
146 691
20691
302 891
20810
30 340
175333
284 868
328 559
194 256
123 035
33775
37056
89 579
108 336
47 429
33281
197 268
332 750
277794
26 476
59 119
40 052
53738
6578
131594
24 559 360

24 559 360

SGAM Fund

NAV %

0.18
0.08
0.17
0.15
0.53
0.08
0.14
0.14
0.10
0.01
0.13
0.25
0.62
0.23
0.04
0.09
116
0.37
178
0.57
0.08
119
0.08
0.12
0.69
112
1.29
0.76
0.48
0.13
0.15
0.35
0.43
0.19
0.13
0.77
131
1.09
0.10
0.24
0.16
0.21
0.03
0.52
96.16

96.16



PODFOND EQUITIES JAPAN SMALL CAP SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjaditeno v JPY)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
JPY JPY

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
»Y 9 358 995 9630 000 127
4500  ABC-MART INC
»Y 16997 113 13836 800 183
9400  AEON DELIGHT COLTD
PY 12754 053 3204 000 0.42
12000  ARNEST ONE CORP
PY 14592 778 18 177 000 2.40
8300  ASAHI INTEC
»Y 9941 859 4888 000 0.65
4700 ASAHI INTECC CO LTD
»Y 16697 051 16 422 000 217
51 AXELL CORP PY 10430017 10 638 000 141
18000  CHUGOKU MARINE PAINTS LTD
PY 16371 904 12798 000 169
7900  CREATE SD HOLDINGS CO LTD
»Y 6 084 355 5 356 000 071
13000  DAIDO STEEL CO LTD
PY 16 909 465 12 545 000 166
6500  DAI-ICHI SEIKO CO LTD
% DACHISEKOCOLTD. PY 4205193 3755 400 0.50
2 DAISEKIEC »Y 12447116 12512 000 165
Ly ERSCOL »Y 4546 691 5005 000 0.66
1o FRCOF PY 12733027 9877 000 131
PY 28541 747 13725 600 181
344 FUTURE ARCHITECT INC
»Y 18971 541 18 156 600 2.40
77 GOURMET NAVIGATOR INC
»Y 4138 607 4694 400 0.62
2400 HAMAKYOREX CO LTD PY 19 395 280 12 444 400 165
10600  HITACHI SYSTEMS & SERVICES
PY 8151 922 8 256 000 1,09
19200 HULIC CO LTD
»Y 8297 111 4638 000 0,61
30 INTERNET INITIATIVE JAPAN
PY 7389854 2319900 0.31
3300  IWAISECURITIES CO LTD N Bfcten Lo a0 ou
45000  IWATANI INTERNATIONAL CORP
PY 3730 242 2834700 0.37
11 JAPAN PURE CHEMICAL CO LTD
PY 5 464 430 3483 900 0.46
6300 JsP CORP PY 15 881 590 13932 000 184
129 KABU.COM SECURITIES CO LTD
PY 8061 022 12 708 000 168
36 KAKAKU.COM INC
PY 6 968 489 5434 000 0.72
13000  KEIYO BANK LTD/THE
: PY 14 851 163 15084 000 1.99
7200 K'S HOLDINGS CORP PY 7432 508 7132500 0.94
4500  KYORITSU MAINTENANCE CO LTD
PY 9 866 296 3577 600 0.47
4300  LASERTEC CORP
PY 14113812 15 004 800 1.98
9600  LINTEC CORP
PY 16444 979 12 681 900 168
9900  MACNICA INC
PY 23 350 508 9240 000 122
88 MACROMILL INC
PY 9575430 7490 900 0.99
17300  MEC CO LTD/JAPAN
PY 13770 346 18733 000 2.48
11000  MEGACHIPS CORP
PY 8 806 841 9840 000 130
7500  MELCO HOLDINGS INC
PY 15491 433 12 584 600 166
101 MESSAGE CO LTD
PY 16 166 289 7799 400 103
6300  MICRONICS JAPAN CO LTD JPY 10000288 rea09 e
339 MITSUI KNOWLEDGE INDUSTRY CO
Sl KNOWLEDG! PY 7760 109 6963 200 0.92
0 MoNo PY 11537 611 16 254 000 2.15
PY 26782 399 11396 000 151
22000  NAMURA SHIPBUILDING CO LTD
PY 8280 214 5549 000 0.73
62 NEXTCOLTD
PY 9034 200 11403 000 151
21000 NHK SPRING CO LTD
PY 13146 372 11010 000 146
30000  NICHIREI CORP
PY 6835 177 4614500 061
5500  NIDEC COPAL CORP
PY 8002 843 5 446 400 0.72
4600  NIHON KOHDEN CORP Py 13 613 268 10 398 400 137
13400  NISHIMATSUYA CHAIN CO LTD
PY 6941 849 8232 000 1.09
2100  NISSHA PRINTING CO LTD N bparias 5252 000 %
6000  NOMURA REAL ESTATE HOLDINGS :
PY 8685979 4260 000 0.56

12 000 O-MLTD

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND EQUITIES JAPAN SMALL CAP SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjaditeno v JPY)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
JPY JPY

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
PY 7826 477 3480 840 0.46
3960  OPTEXCOLTD
PY 3108 741 4042 000 0.53
4700  PARK24COLTD
PRSIl PY 13004 165 11833 500 156
PY 11560 996 12 402 500 164
2750 POINTINC
PY 4604 961 2 624 000 0.35
2000  ROLAND DG CORP
PY 22 098 949 17 861 000 2.36
53000 SANKYU INC PY 11382 381 13078 000 173
2600  SAWAI PHARMACEUTICAL CO LTD
PY 5709 014 6 448 000 0.85
26 SEVENBANKLTD PY 4675786 5087 500 0.68
25 SO-NET ENTERTAINMENT CORP
PY 14979531 14319 000 189
43 SO-NET M3 INC PY 14 062 267 11,040 000 146
46000  SUMIKIN BUSSAN CORP
PY 3319 840 3646 400 0.49
5300  SUMITOMO FORESTRY CO LTD o B Pengn Iy e
52000  SUMITOMO OSAKA CEMENT CO LTD
PY 14933 142 13818 000 184
4200 SYSMEX CORP
PY 6689 615 2528 450 0.33
61  SYSTEMPRO COLTD
PY 16 674 749 12 410 000 164
100  TELEPARK CORP
PY 2735 441 2 968 000 0.39
7 TORIDOLL CORP PY 9 156 020 4048 000 0.54
11000 TOSHIBA MACHINE CO LTD
PY 16 495 342 12 259 200 163
9600  TSTECH COLTD
PY 11 965 441 13 064 000 173
4600  TSUMURA & CO
PY 15619 226 11825 000 156
4300  TSURUHA HOLDINGS INC
PY 16 388 533 18 355 200 2.43
19200 UNIPRES CORP PY 17 064 900 7 041 000 0.93
30 VILLAGE VANGUARD CO LTD
PY 10027 107 8427 700 111
7100 WARABEYA NICHIYO CO LTD
PY 2379 870 1500 200 0.20
26 WORKS APPLICATIONS CO LTD
20 YORKS ARPLICS PY 18487 672 14828 100 197
; 889 142 688 723977 860 95.72
Akcie celkem
Investice celkem 889 142 688 723 977 860 95.72

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND EQUITIES US FOCUSED

Pocet nebo nominal

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

Pivodni ména

Niklad Trzni hodnota

usb usb

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

8 640
5320
1325
2725
7 605
4205
975
23

1165
2095
8504
3350
5105
5840
7840
5850
12 005
2825
1904
3885
1515
990
8410
5290
5320
5370
2875
5434
4180
6 405
7135
4865
5565
7885
14 025
18 275
2910

AFLAC INC

AIR PRODUCTS & CHEMICALS INC
ALCON INC

ALLERGAN INC

ANADARKO PETROLEUM CORP
APACHE CORP

APPLE INC

BERKSHIRE HATHAWAY INC
BERKSHIRE HATHAWAY INC-CL A
COVIDIEN LTD

DANAHER CORP

ECOLAB INC

EXXON MOBIL

GENZYME CORP

HOME DEPOT INC

HONEYWELL INTERNATIONAL INC
JOHNSON & JOHNSON

JPMORGAN CHASE & CO
KELLOGG CO

KOHLS CORP

LOCKHEED MARTIN CORP
MARSH & MCLENNAN COS INC
MASTERCARD INC-CLASS A
MICROCHIP TECHNOLOGY INC
OCCIDENTAL PETROLEUM CORP
PHILIP MORRIS INTERNATIONAL
PROCTER & GAMBLE CO
ROCKWELL AUTOMATION INC/DE
SCHLUMBERGER LTD

SPX CORP

THERMO FISHER SCIENTIFIC INC
TIX COS INC

TRANSOCEAN LTD

UNION PACIFIC CORP

WASTE MANAGEMENT INC

WEATHERFORD INTERNATIONAL LTD

WELLS FARGO & COMPANY
YUM! BRANDS INC
Akcie celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
UsbD
usD

300534
me o
127310 143762
129910 120 254
293 585 363367
415810 354313
128 697 132415
62308 68 356
77492 91 600
34685 41614
158 402 e
340 568 120438
232 906 arem
383 547 z2322
146 510 oo
355 854 oz
392 368 zoo
416 409 sz 66
105871 a2 o
85830 80 863
395628 324 903
43761 24 903
172 492 et
240 961 o
276 388 o
215379 226 845
349 398 278 918
87741 88 234
447154 310988
313199 191 904
236837 249 219
225511 210554
504364 386 670
315 966 274188
268 530 217 547
312871 200318
e 466 012
9542 883 100773
8 665 982

SGAM Fund

NAV %

3.55
3.99
1.66
1.39
4.20
4.10
1.53
0.79
1.06
0.48
1.46
3.67
2.69
3.49
1.56
3.01
3.73
5.12
141
0.94
3.76
0.33
2.02
2.10
4.11
2.62
3.23
1.02
3.60
2.22
2.88
2.44
4.47
3.17
2.52
3.36
5.39
117
100.24

100.24



PODFOND EQUITIES JAPAN TARGET SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjaditeno v JPY)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
JPY JPY

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
414 000 77 BANK LTD/THE JPY 178 543 939 212 796 000 2.34
356 800 AIDA ENGINEERING LTD JPY 196 614 247 112 748 800 1.24
105 500 ALOKACOLTD JPY 77735 442 87 565 000 0.96
54 400 ALPHA SYSTEMS INC JPY 90 909 102 108 745 600 119
221000 AMADACOLTD JPY 149 719 380 138 788 000 1.52
148 000 ASAHI KOGYOSHA CO LTD JPY 68 867 558 49 284 000 0.54
154 000 ASKA PHARMACEUTICAL CO LTD JPY 130 735 395 129 514 000 1.42
27 800 AUTOBACS SEVEN COLTD JPY 77321777 88 126 000 0.97
131 200 CANON MARKETING JAPAN INC JPY 169 421 567 169 772 800 1.86
17 500 CHIYODA JPY 23 547 652 24 412 500 0.27
115000 CHOFU SEISAKUSHO CO LTD JPY 225587 720 211 830 000 2.32
39 700 CHUDENKO CORP JPY 69 978 985 54 786 000 0.60
115000 CHUO SPRING CO LTD JPY 76 181 692 29 785 000 0.33
110 000 COMBI CORP JPY 75 159 567 73 040 000 0.80
146 000 COMMUTURE CORP JPY 84412 787 101 178 000 111
76 000 CTI ENGINEERING CO LTD JPY 67 067 816 40 584 000 0.45
92 400 DAINICHI COLTD JPY 53 769 510 51 004 800 0.56
483 000 DAISHI BANK LTD JPY 220638 416 176 295 000 1.93
87 000 DESCENTELTD JPY 33202 684 37410 000 0.41
58 000 FELISSIMO CORP JPY 100 428 228 94 540 000 1.04
118 400 FUJICCO JPY 133 665 690 130 713 600 143
948 FUJISHOJI CO LTD JPY 84950 014 95 463 600 1.05
21 800 FUKUSHIMA INDUSTRIES CORP JPY 27 690 871 13 472 400 0.15
14 000 HIBIYA ENGINEERING LTD JPY 11632823 11774 000 0.13
104 200 HI-LEX CORP JPY 148 306 193 72 627 400 0.80
141 300 HITACHI MAXELL LTD JPY 144718 076 162 353 700 1.78
97 000 HITACHI MEDICAL CORP JPY 117 627 832 89 240 000 0.98
86 900 HORIPRO INC JPY 93682 118 67 608 200 0.74
124 300 HOSHIZAKI ELECTRIC CO LTD JPY 98 012 397 131 509 400 1.44
92 900 HOUSE FOODS CORP JPY 127 784 873 132 568 300 1.45
220 000 IHARA CHEMICAL INDUSTRY CO JPY 65 313 926 74 800 000 0.82
176 000 JAPAN DIGITAL LABORATORY CO JPY 216 886 264 179 696 000 1.97
132 000 KAGOSHIMA BANK LTD/THE JPY 90 792 570 86 328 000 0.95
132 000 KANDENKO CO LTD JPY 85587 763 88 440 000 0.97
318 000 KANTO NATURAL GAS DEVELOP JPY 194 106 189 190 164 000 2.09
268 000 KINDEN CORP JPY 232 997 905 210 916 000 231
185 000 KOMATSU SEIREN CO LTD JPY 99 890 283 70 115 000 0.77
38 200 KOMATSU WALL INDUSTRY CO LTD JPY 66 305 930 40 110 000 0.44
91 700 KONISHI CO LTD JPY 96 606 971 76 569 500 0.84
460 000 KURABO INDUSTRIES LTD JPY 107 139 370 72 680 000 0.80
169 000 KYODO PRINTING CO LTD JPY 70 955 024 39 546 000 0.43
128 000 MAEDA ROAD CONSTRUCTION CO JPY 105 615 008 110 592 000 121
54 700 MARUWA CO LTD JPY 96 662 216 81 776 500 0.90
85 200 MASPRO DENKOH CORP JPY 89 740 686 73953 600 0.81
153 300 MITSUBISHI PENCIL CO LTD JPY 160 156 370 167 250 300 1.84
4716 MITSUI KNOWLEDGE INDUSTRY CO JPY 76 876 095 79 370 280 0.87
31500 MUSASHI CO LTD JPY 51 680 933 45 360 000 0.50
149 000 NAGASE & CO LTD JPY 150 139 680 133 951 000 1.47
18 000 NBC INC JPY 21869 981 13 680 000 0.15
371000 NICHIA STEEL WORKS LTD JPY 178 270 638 97 573 000 1.07
190 000 NIKKO CO LTD JPY 68 866 593 55 480 000 0.61

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND EQUITIES JAPAN TARGET

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

125800
252 000
201 000
163 800
1500
69 600
84 200
24000
256 000
65000
181 000
106 700
73 400
179 900
161 000
278 500
188 810
133000
53 000
103 000
225400
243 000
94 500
99 700
63 700
684
221800
41700
315000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjaditeno v JPY)

Popis

NIPPON CERAMIC CO LTD

NIPPON DENSETSU KOGYO CO LTD
NIPPON SHINYAKU CO LTD

OYO CORP

PARAMOUNT BED CO

PIOLAX INC

RISO KAGAKU CORP

ROHM COMPANY LTD

SANKI ENGINEERING CO LTD
SASAKURA ENGINEERING CO LTD
SEKISUI JUSHI CORP

SHIN NIPPON AIR TECHNOLOGIES
SHINKAWA

SHINKO SHOJI CO LTD

SINANEN CO LTD

SINTOKOGIO LTD

SNT CORP

SUNCALL CORP

TAIKISHALTD

TAKASAGO THERMAL ENGINEERING CO LTD
TENMA CORP

TOKYO ENERGY & SYSTEMS INC
TOKYO OHKA KOGYO CO LTD
TOYO SEIKAN KAISHA LTD
TOYOTA INDUSTRIES CORP

TV ASAHI CORP

VITAL KSK HOLDINGS INC

YAIZU SUISANKAGAKU INDUSTRY CO LTD
YODOGAWA STEEL WORKS LTD
Akcie celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

Pivodni ména

JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY

Niklad
JPY

119 600 046
212 855 291
184 239 023
186 511 003
1932983
164 554 892
146 494 895
104 707 759
181 161 685
50182 019
134 953 393
83591 779
96 544 822
160 449 566
67 739 326
231595 089
82331315
67 422 582
61 799 054
62 649 004
330 498 550
148 037 297
181 878 058
157 521 939
197 765 708
111 963 316
135 951 650
41934 220
158 353 458
9 349 594 468

9 349 594 468

SGAM Fund

Trzni hodnota NAV %
JPY

125 296 800 1.38
234 612 000 2.57
223914 000 2.46
168 222 600 1.85
1941 000 0.02
93 960 000 1.03
73 590 800 0.81
148 560 000 1.63
176 384 000 1.94
38 805 000 0.43
140 637 000 1.54
77 891 000 0.85
91 162 800 1.00
141 581 300 1.55
80 500 000 0.88
204 140 500 2.24
53 999 660 0.59
33383 000 0.37
54 537 000 0.60
77 765 000 0.85
223 596 800 2.45
199 017 000 2.19
172 651 500 1.89
176 967 500 1.94
156 383 500 1.73
95 418 000 1.05
125 760 600 1.38
41 241 300 0.46
157 185 000 1.72
8476 991 940 93.03
8476 991 940 93.03



PODFOND EQUITIES EUROLAND SMALL CAP

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

22809
124219
31853
80 000
20000
90 000
60 000
150 733
150 000
232 487
11270
24799
38239
5000
200 000
18 000
45000
26 000
18 000
25000
30000
1473
30341
120 000
145 747
29 000
10423
70 000
35867
10 000
30000
84 833
65 500
200 000
14 000
7528
240 000
39 566
400 000
34000
39 000
60 000
150 000
80 000
25298
40 000
68 889
10 000
25000
17 000
50 350

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

ACKERMANS & VAN HAAREN NV
AIXTRON AG

ANDRITZ AG

ANSALDO STS SPA

APRIL GROUP

ARCADIS NV

ARKEMA

AZIMUT HOLDING SPA

BANCA POPOLARE DI MILANO SCARL

BANCO ESPIRITO SANTO SA
BEKAERT SA

BILFINGER BERGER AG
BOLSAS Y MERCADOS ESPANOLES
BOURBON SA

BULGARI SPA

BUREAU VERITAS SA

BUZZI UNICEM SPA

CFE

CORIO NV

DEUTSCHE EUROSHOP AG
DIASORIN SPA

EBRO PULEVA SA

EDF ENERGIES NOUVELLES SA
EDP RENOVAVEIS

EFG EUROBANK
ELRINGKLINGER AG

EULER HERMES SA
EURONAV NV

EUTELSAT COMMUNICATIONS
FIELMANN AG

FUGRO NV-CVA

GEA GROUP AG

GRIFOLS SA

HELLENIC TECHNODOMIKI TEV SA
ICADE

ILIAD SA

IMPREGILO SPA

INDRA SISTEMAS SA
INFINEON TECHNOLOGIES AG
INTERCELL AG

IPSOS

JAAKKO POYRY GROUP OYJ
JERONIMO MARTINS
KLOECKNER & CO
KONECRANES OYJ
M6-METROPOLE TELEVISION
METKA SA

NEOPOST SA
OESTERREICHISCHE POST AG
ORPEA

OUTOTEC OY]J

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

AKCIE

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

1023715
790 629
798 498
695 994
636 803
775351

1636 683
659 897
830 785
876 299
649 869
998 766
685 802
239191
797 480
670 981
523 659

1807 696
587 966
527 774
404 792

15 880

1218686
623 076
859 083
209 096
381936
776 495
578 048
489 464

1387514

1006 482
991 515

1892454
844 666
447 605
902 999
668 936
480 545
755912
701 302
556 413
669 808

1196 472
433 127
536 706
926 088
613 245
623 656
621 239
775914

Trzni hodnota
EUR

1034 844
1038471
909 085
951 200
516 800
990 000
1155 000
991 069
707 625
929 948
805 805
867 221
861 142
156 550
772 000
624 510
447 300
834 340
624 420
532 750
537 000
16 277
1003073
897 600
1187838
379 900
504 056
822 500
641 661
465 300
879 150
933163
833 815
1140 000
837 340
591 701
539 400
636 617
888 000
718 760
682 500
555 000
707 550
1132 800
426 271
557 200
530 445
587 100
514 000
526 660
891 698

SGAM Fund

NAV %

1.59
1.59
1.39
1.46
0.79
1.52
177
1.52
1.09
1.43
124
133
1.32
0.24
118
0.96
0.69
1.28
0.96
0.82
0.82
0.02
154
1.38
1.82
0.58
0.77
1.26
0.98
0.71
135
143
1.28
175
1.28
0.91
0.83
0.98
1.36
1.10
1.05
0.85
1.09
174
0.65
0.85
0.81
0.90
0.79
0.81
1.37



PODFOND EQUITIES EUROLAND SMALL CAP

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

951 375
101 687
100 000
27000
70 000
29 496
45000
39 540
20 000
20731
13000
35000
18124
373775
64 000
11341
30 000
23000
11000
60 000
13000
26 000
25000
50 000
44144
130 000
48782
30000
10000
30 000
54761
11 396
13000
50 000
17 145
11000
15431

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

PIRELLI & C SPA
POHJOLA BANK PLC

Pivodni ména

AKCIE

EUR
EUR
EUR

PRAKTIKER BAU- UND HEIMWERKERMAERKTE AG

PROSEGUR COMP SEGURIDAD-REGD
PRYSMIAN SPA

Q-CELLS AG

QIAGEN NV

RAUTARUUKKI OYJ

RHOEN KLINIKUM AG

RUBIS

SA DES CIMENTS VICAT

SAFT GROUPE SA
SALZGITTER AG

SARAS SPA

SCOR SE

SEB SA

SECHILIENNE-SIDEC

SMA SOLAR TECHNOLOGY AG
SOFTWARE

SOITEC

STALLERGENES

TECHNIP SA

TECNICAS REUNIDAS SA
TELENET GROUP HOLDING NV
TITAN CEMENT CO SA
TUBACEX SA

TUI AG

UBISOFT ENTERTAINMENT
UMICORE

UNITED INTERNET AG-REG SHARE
VALEO SA

VILMORIN & CIE

VIRBAC SA

VOESTALPINE AG

VOPAK

VOSSLOH AG

WINCOR NIXDORF AG

Akcie celkem

INVESTICNI FONDY

1 SGAM INVEST LIQUIDITES EURO

Investi¢ni fondy celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

Niklad

EUR

303 240
653 525
625 926
605 721
978 210
495 055
543 972
593 546
379 740
925219
450 132
638 504
908 031
1451 484
972 967
308 734
1607 350
973 517
419 981
276 717
703 041
634 857
1020033
677 294
777924
786 913
420 042
465 511
315453
398 958
718 594
1172 661
734 954
714 015
733701
897 621
606 383
64 692 518

5900

5900

Trzni hodnota
EUR

271142
550 127
735000
580 500
711 900
523 554
564 300
628 291
281 000
986 588
544 960
1028 650
1194915
781 190
951 680
319 249
717 600
1309 850
549 450
293 040
615 160
905 320
777 250
703 500
904 952
343 200
304 888
430 500
168 800
271 800
765 559
715 669
715 000
1015 500
601 790
865 040
654 737
61 596 106

5947
5947

SGAM Fund

NAV %

0.42
0.84
113
0.89
1.09
0.80
0.87
0.96
0.43
1.51
0.84
1.58
1.83
1.20
1.46
0.49
1.10
2.01
0.84
0.45
0.94
1.39
119
1.08
1.38
0.53
0.47
0.66
0.26
0.42
117
1.10
1.10
1.56
0.92
1.33
1.00
94.47

0.01
0.01

207



PODFOND EQUITIES EUROLAND SMALL CAP

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Podet nebo nominal Popis Pivodni ména Niklad Trini hodnota
EUR EUR
Ostatni pfevoditelné cenné papiry a nastroje penézniho trhu k ¢ na oficialni burze cennych papiri nebo obchod ¢ na jiném regul ém trhu
AKCIE
190 467 ANGLO IRISH BANK CORP PLC EUR 904 061 -
316 965 PARMALAT SPA EUR - _
Akcie celkem 904 061

Investice celkem 65 602 479

61 602 053

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

SGAM Fund

NAV %

0.00
0.00
0.00

94.48



PODFOND EQUITIES EUROPE OPPORTUNITIES

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

90 000
47000
2200
134 900
500 000
240 000
200 000
22500
27000
30 000
30000
50 000
25000
90 000
190 000
115 000
60 000
37000
45000
30000
230 000
150 000
18000
18000
37000
4000
20000
85000
43000
45000
58 000
20000
28000
118 000
65000
13000
57 500
70 000
50 000
13000
15000
62 500
280 000
105 000
5000
47 500
48 500
350 000
82 500
27 000
65000
11000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

ABB LTD-REG

ABERTIS INFRAESTRUCTURAS SA
ABERTIS SHS ISSUE 09 12/06/09
ACERGY SA

AEGIS GROUP PLC

AEGON NV

ALCATEL-LUCENT

ALLIANZ SE

ALSTOM

ARCELORMITTAL

ASML HOLDING NV
ASSYSTEM
ASTRAZENECAPLC
AUSTRIAN AIRLINES AG
AVENIR TELECOM

BANCO BILBAO VIZCAYA ARGENTARIA
BANCO SANTANDER SA
BAYER AG

BNP PARIBAS

BOLSAS Y MERCADOS ESPANOLES
BP PLC

CABLE & WIRELESS PLC
CARBONE LORRAINE
CHRISTIAN DIOR

CIE GENERALE DE GEOPHYSIQUE
CIMENTS FRANCAIS

COMP DE SAINT GOBAIN
CREDIT AGRICOLE SA
DEUTSCHE POST AG-REG
DEUTSCHE TEL AG-NOM
DEVOTEAM SA

ELECTRICITE DE FRANCE
ENDESA SA

ENEL SPA

ENI SPA

EULER HERMES SA

EUTELSAT COMMUNICATIONS
FIAT SPA

FRANCE TELECOM SA
FRESENIUS MEDICAL CARE AG
GDF SUEZ

GEA GROUP AG

HSBC HOLDINGS PLC
IBERDROLA SA

IMERYS SA

INDRA SISTEMAS SA

IPSOS

KESA ELECTRICALS PLC
KONINKLIJKE AHOLD NV
KONINKLIJKE DSM NV
KONINKLIKE KPN NV

LINDE AG

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

AKCIE

CHF
EUR
EUR
NOK
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR

Niklad
EUR

878 783
593 301

0
1273172
827 760
2621 606
1854752
2412093
993 295
608 949
502 461
1083397
695 743
782 372
661 728
1464 940
379 833
1465 031
2603 209
613 194
1465 183
367 186
700 735
1170320
826 642
412 979
405 446
751 445
845 705
564 720
1449 604
637 450
535 156
791731
1102 296
1144027
759 835
589 170
947 213
371527
382 189
819 785
1976 233
603 214
291 439
728 734
1257190
1114016
727777
802 014
642 564
610 095

Trzni hodnota
EUR

1042 199
625 100
29678
962 029
465 679
1053 840
355 200
1561 500
1202 850
698 850
435 450
261 000
731985
360 000
112 100
986 700
449 400
1487 400
2193 750
675 600
1338992
229678
369 990
970 200
463 240
272 380
509 500
878 050
419 250
364 950
709 920
738 900
514 640
493 240
1108 900
628 680
1028 675
525 700
862 500
385 320
416 325
687 500
1775221
633 150
150 150
764 275
848 750
481 487
706 448
664 335
602 810
645 260

SGAM Fund

NAV %

1.42
0.85
0.04
131
0.64
1.44
0.48
2.13
1.64
0.95
0.59
0.36
1.00
0.49
0.15
1.35
0.61
2.03
2.99
0.92
1.83
0.31
0.50
1.32
0.63
0.37
0.70
1.20
0.57
0.50
0.97
1.01
0.70
0.67
151
0.86
1.40
0.72
118
0.53
0.57
0.94
2.42
0.86
0.20
1.04
116
0.66
0.96
0.91
0.82
0.88



PODFOND EQUITIES EUROPE OPPORTUNITIES

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota
EUR EUR

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
. EUR 816 900 781 060
14000  LOREAL
EUR 495115 206 625
50000  MEDIASET SPA
EUR 346 400 196 047
19644  MINDSCAPE SAS
EUR 864 647 720 060
16500  MOBISTAR SA ER Beacar 720060
26500  MTU AERO ENGINES HOLDING AG ER , e Toe L oor 380
85000  NATIONAL BANK OF GREECE
CHF 802 919 717854
28000  NESTLE SA
EUR 554 968 570 150
52500  NOKIA OYJ
CHF 639 516 619410
22000  NOVARTIS AG-REG o pobed S0
20000  NUTRECO HOLDING N.V.
EUR 644 181 698 240
32000~ OPAP SA EUR 219 397 171 400
4000  PORSCHE AUTOMOBIL HOLDING SE
EUR 1306 492 888 300
15000 PPR EUR 256 536 355 050
135000  PREMIERE AG
GBP 1412314 943 620
195000  PRUDENTIAL PLC
EUR 2495331 1127 046
70928 PSB INDUSTRIES
EUR 507 929 377850
16500  PUBLICIS GROUPE ER ez siress
2200 PUMA AG RUDOLF DASSLER SPORT
EUR 366 780 466 442
21500  RANDSTAD HOLDING NV
EUR 1290278 905 978
106498  REED ELSEVIER NV
EUR 820 076 902 310
57000 REPSOL SA-AKT CHF 2049 631 1736204
18000  ROCHE HOLDING AG-GENUSSCHEIN
EUR 732 061 761 930
13000  RWEAG
EUR 1114012 1168700
26000  SANOFI-AVENTIS
EUR 473373 485 600
16000 SAPAG EUR 1122857 786 225
15000  SCHNEIDER ELECTRIC SA
EUR 307 889 468 405
31500  SCORSE
EUR 802 609 668 720
13000  SIEMENS AG-REG
EUR 1599 630 1004 500
24500  SOCIETE GENERALE R Fedie o0a 200
71000 SOCIETE POUR L'INFORMATIQUE INDUSTRIELLE ER o8 o e
100000  SONAE INDUSTRIA SGPS SA
EUR 651 017 265 000
10000  SOPRA GROUP SA
EUR 464 049 264 500
25000  SYMRISE AG
EUR 614 253 608 800
40000  TELEFONICA SA ER blazes progen
42500  TELEKOM AUSTRIA AG ER Lo g2 ez
65000  TELENET GROUP HOLDING NV
EUR 713 428 582 540
28000  TELEPERFORMANCE
EUR 914 977 994 800
30000 THALES SA EUR 200 242 166 960
2000  THERMADOR GROUPE
EUR 919533 764575
42500  THYSSENKRUPP AG
EUR 1438 440 1426 250
35000  TOTAL SA
EUR 581 351 486 695
5500 VALLOUREC EUR 530 383 434070
21000  VEOLIA ENVIRONNEMENT
EUR 750 141 846 875
25000  VINCISA
EUR 1024 201 835 650
45000 VIVENDI SA GBP 1082128 011877
690000  VODAFONE GROUP PLC
EUR 350 022 439770
68500 WIRECARD AG EUR 1290814 1005 001
75000  WOLTERS KLUWER CVA VR P o080
2700 ZURICH FINANCIAL SVCS-PAR 10
89 000 369 70 063 890

Akcie celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

SGAM Fund

NAV %

1.07
0.28
0.27
0.98
0.83
2.23
0.98
0.78
0.85
0.79
0.95
0.23
121
0.48
129
154
0.52
0.49
0.64
124
1.23
2.37
1.04
1.60
0.66
1.07
0.64
0.91
1.37
0.37
0.32
0.36
0.36
0.83
0.63
125
0.80
1.36
0.23
1.04
1.95
0.66
0.59
116
1.14
1.24
0.60
1.37
0.48
95.57



PODFOND EQUITIES EUROPE OPPORTUNITIES
PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Niklad

Pivodni ména
EUR

Pocet nebo nominal Popis

Prevoditelné cenné papiry a nistroje penéZniho trhu kotované na oficidlni burze cennych papiri nebo obchodované na jiném regulovaném trhu
INVESTICNI FONDY

25 SGAM INVEST LIQUIDITES EURO EUR 143723
Investi¢ni fondy celkem 143723
89 144 092

Investice celkem

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Trzni hodnota
EUR

148 674
148 674

70 212 564

SGAM Fund

NAV %

0.20
0.20

95.77



PODFOND EQUITIES EUROLAND VALUE

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

672 000
216110
303 500
142 000
740 000
568 600
1333580
942 000
485 161
524 000
117 810
590 639
216 000
251 166
311280
221400
1444 300
783 000
320 700
134 490
1489 000
850 515
1276 008
621210
847 804
237 057
819 000
799 061
3551884
4518 000
1019310
205 400
202 000
1225 400
74 411
129 200
537 882
334 900
1248 542
607 000
644 566
439 474
205 975
3483 500
95 000
519 810
31383
133427
333080
1105 950
855 450

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

AIR FRANCE-KLM

AKZO NOBEL

ALLIANZ SE-NOM

ALSTOM

ARCADIS NV

ARCELORMITTAL

AXA

BANCO BILBAO VIZCAYA ARGENTA
BAYER AG

BAYERISCHE MOTOREN WERKE AG
BEKAERT SA

BNP PARIBAS

BOLSAS Y MERCADOS ESPANOLES
CAP GEMINI SA

CNP -CIE NATL A PORTEFEUILLE
COMP DE SAINT GOBAIN

CREDIT AGRICOLE SA

CRHPLC

DAIMLER AG-REGISTERED SHARES
DEUTSCHE BANK AG-REGISTERED
DEUTSCHE TEL AG-NOM

E.ON AG

ENI SPA

FORTUM OYJ

FRANCE TELECOM SA

FUGRO NV-CVA

GDF SUEZ

ING GROEP N.V.-CVA

INTESA SANPAOLO

INTESA SANPAOLO-RNC
KONINKLIKE KPN NV

LINDE AG

MAN AG

MILANO ASSICURAZIONI
MOBISTAR SA

MUENCHENER RUECKVER AG-REG
NOKIA OYJ

OMV AG

PAGESJAUNES GROUPE SA
PEUGEOT SA

PHILIPS ELECTRONICS NV

REED ELSEVIER NV
RHEINMETALL AG

RYANAIR HOLDINGS PLC
SALZGITTER AG

SANOFI-AVENTIS

SCHNEIDER ELECTRIC SA
SIEMENS AG-REG

SOCIETE GENERALE

TELEFONICA SA

TOTAL SA

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

Pivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

7471 380
7138 081
30348 077
5753 097
8 986 884
10272 197
25672379
6792101
19 245 905
18 133 962
9317 680
34 223 245
4472002
8137513
13513370
9 949 646
15586 873
13 288 156
10 028 832
4 358 769
18424 163
25662 973
25578 557
13172 649
18 364 113
8 280 688
28870 210
4511 225
9 409 801
17756 176
9 922 865
11834 491
9 041 386
5639716
3824786
12 867 012
9 699 289
8207 261
11508 279
9285 824
14 009 572
5634 473
8164 106
10982 722
6210618
28 173 927
2431592
9 846 680
17 622 654
16 283 720
41741 599

Trzni hodnota
EUR

7543 200
7094 891
21062 900
6326 100
8 140 000
13 245 537
17 483 234
8 082 360
19503 472
13 306 980
8423415
28793 651
4864 320
6837 994
11 427 089
5640 165
14919 619
12 997 800
8290 095
6361377
12075790
21203 339
21768 696
10715872
14 624 619
6 946 955
22731345
5930631
8906 349
9499 095
9453 081
12 048 764
8704 180
2732642
3 247 296
12 790 800
5841399
9594 885
10 672 537
12 944 275
8543722
3738 605
6018 590
12 436 095
6 263 350
23 365 460
1644 940
6863 485
13 656 280
16 832 559
34 859 588

SGAM Fund

NAV %

111
1.04
3.09
0.93
1.20
1.94
2.57
119
2.86
1.95
1.24
4.23
0.71
1.00
1.68
0.83
2.19
1.91
1.22
0.93
177
3.11
3.20
1.57
2.15
1.02
3.34
0.87
1.31
1.39
1.39
177
1.28
0.40
0.48
1.88
0.86
141
1.57
1.90
1.25
0.55
0.88
1.83
0.92
3.43
0.24
1.01
2.01
2.47
5.12



PODFOND EQUITIES EUROLAND VALUE

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Podet nebo nominal Popis Pivodni ména Niklad
EUR

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
6 086 000 UNICREDIT SPA EUR 16 218 477
876 789 VINCI SA EUR 34 694 891
716 970 VIVENDI SA EUR 16 887 717
188 938 VOPAK EUR 5747182
Akcie celkem 759 201 543
Investice celkem 759 201 543

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Trzni hodnota
EUR

11253014
29701 227
13314133
6631724
647 899 521

647 899 521

SGAM Fund

NAV %

1.65
4.36
1.95
0.97
95.13

95.13



PODFOND EQUITIES CONCENTRATED EUROLAND

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu
AKCIE

99 443
10 204
12748
12998
20 000
18 081
7535
110 000
15000
14 509
137 842
220714
35000
48 212
77786
43 888
80 000
26 000
16 000
8915
107 676
77021
31786
45000
220 000
42 500
18 308
1482 308
31000
27730
60 000
62 546
36 473
67 500

7535
200 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

ABLYNX NV

ACCIONAS.A.

ALLIANZ SE-NOM
ARCELORMITTAL

BNP PARIBAS

CAP GEMINI SA

CASINO GUICHARD PERRACHON
CREDIT AGRICOLE SA
DEUTSCHE BANK AG-REGISTERED
DEUTSCHE BOERSE AG
DEUTSCHE POST AG-REG
DRAGON OIL PLC

ENI SPA

FIAT SPA

FRANCE TELECOM SA
FRESENIUS

GALP ENERGIA SGPS SA-B SHRS
GDF SUEZ

MUENCHENER RUECKVER AG-REG
OUTOKUMPU OYJ
PAGESJAUNES GROUPE SA
PUBLIC POWER CORP

PUBLICIS GROUPE

REPSOL SA-AKT

RYANAIR HOLDINGS PLC
SANOFI-AVENTIS

SOLVAY SA

TELECOM ITALIA SPA

THALES SA

TOTAL SA

UNILEVER NV-CVA
UPM-KYMMENE OYJ

VIVENDI SA

WOLTERS KLUWER CVA

Akcie celkem

CASINO ADP RIGHT
FORTIS RIGHT

Prava celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

PRAVA

Pivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

Niklad

EUR

700 626
1347692
1221627

275 490

690 911

506 724

413 302

967 173

612 679

817 149
1666 483

579 381

518 221

386 474
1495011
1613746
1094 557

758 840
1651786

96 528

739 466
1611515

612 851

575618

677 684
1934 489
1133417
1495292
1054 262
1231919

862 189

414 365

943 466

805 231

31506 164

31506 164

Trzni hodnota
EUR

544 948
941 829
884 711
302 788
975 000
492 255
386 432
1136 300
709 500
892 884
1343 960
813 552
597 100
362 072
1341808
1494 386
889 600
721 630
1584 000
124721
920 414
1233876
727 899
712 350
785 400
1910375
1182697
1474155
1027 960
1129998
1014 300
412 805
677 305
904 500
30653 510

20721

20721

30674 231

SGAM Fund

NAV %

1.60
2.76
2.60
0.89
2.86
1.44
113
3.33
2.08
2.62
3.94
2.39
1.75
1.06
3.94
4.39
2.61
212
4.65
0.37
2.70
3.62
2.14
2.09
2.30
5.61
3.47
4.33
3.02
3.32
2.98
121
1.98
2.65
89.95

0.06
0.00
0.06

90.01



PODFOND EQUITIES INDIA

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

260 075
97 350
463 117
200 265
109 402
250 000
772 958
100 000
83703
322 059
274103
47 140
805 000
700 344
242137
160 232
361872
730 000
505 900
234 042
277 680
519 378
407 610
921 958
1128 036
51830
354 506
407 854
716 409
223604
124 137
997 566
317271
110 000
1204014
230 000
291029
71130
464 590
69 492
256 500
101 882
1200 000
820 628

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

BANK OF INDIA

BHARAT HEAVY ELECTRICALS
BHARTI AIRTEL LIMITED

CAIRN INDIALTD

CASTROL INDIA LTD

CENTURY TEXTILE & INDUSTRIES LTD
CIPLA LTD/INDIA

DLF LTD

DR REDDY'S LABORATORIES
GAIL INDIALTD

HDFC BANK LIMITED

HERO HONDA MOTORS LTD
HINDUSTAN CONSTRUCTION CO
HINDUSTAN LEVER LT
HINDUSTAN ZINC LTD

HOUSING DEVELOPMENT FINANCE
ICICI BANK

INDIA CEMENTS LTD
INDIABULLS REAL ESTATE LTD
INDIAN OIL CORP LTD

INFOSYS TECHNOLOGIES LTD
INFRASTRUCTURE DEV FINANCE
IRB INFRAST DEV

ITCLTD

JAIPRAKASH ASSOCIATES LTD
KALPATARU POWER

LARSEN & TOUBRO LIMITED
MAHINDRA & MAHINDRA LTD
NTPC LIMITED

PUNJAB NATIONAL BANK LTD
RELIANCE CAPITAL LIMITED
RELIANCE COMMUNICATIONS LTD
RELIANCE INDUSTRIES LIMITED
RELIANCE INFRASTRUCTURE LTD
RELIANCE PETROLEUM LTD
SIEMENS INDIA LIMITED

STATE BANK OF INDIA

SUN PHARMACEUTICAL INDUSTRIES LTD
TATA CHEMICALS LTD
TATAPOWER CO LTD
TATASTEEL LTD

TECH MAHINDRA LTD

UNITECH

UNITED PHOSPHORUS LTD

Akcie celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

AKCIE

INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR

Niklad
usb

1853 589
1674215
9 027 850
926 569
682 442
2096 185
3011 465
777 095
1184597
537 309
7589 319
761341
1703 760
3224 490
3068 361
8747720
3773641
1860 242
1402197
1884 520
8058 194
633 412
1194749
3313 564
3419 302
769 053
10 199 253
2644017
2629 987
2269572
2880 456
7986 042
12027 350
5577 650
3613367
1423501
11978519
1919083
2285 440
1948 598
1992 759
1024 434
1830993
3390 560
150 796 762

Trzni hodnota
usD

1858 868
4479 208
8030 547
980 380
779 281
2391 644
3645771
853 207
1141894
2048778
8363 931
1337248
2007 870
3424028
2981 843
7409 614
5670 525
2377544
2634 453
3016 831
9410 942
1369 076
1224501
3582 020
4 951 845
790 958
10 541 716
5824 176
3265378
3172735
2 475584
6 453 645
15286 735
2971382
3661 553
2388 132
11 507 866
1820357
2130370
1573498
2204 754
1020679
2024 595
2 804 654
167 890 616

SGAM Fund

NAV %

1.01
2.44
4.38
0.53
0.42
1.30
1.99
0.47
0.62
112
4.56
0.73
1.09
1.87
1.63
4.04
3.09
1.30
1.44
1.65
5.13
0.75
0.67
1.95
2.70
0.43
5.75
3.18
178
173
1.35
3.52
8.34
1.62
2.00
1.30
6.28
0.99
116
0.85
1.20
0.56
1.10
153
91.55



PODFOND EQUITIES INDIA

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Pocet nebo nominal Popis

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

INVESTICNI FONDY

3500 000 SGAM INDIA INFRASTRUCTURE USD

Investi¢ni fondy celkem

Investice celkem

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

usD

Niklad
usb

3500 000
3500 000

154 296 762

Trzni hodnota
usD

2583 000
2583 000

170473 616

SGAM Fund

NAV %

1.41
1.41

92.96



PODFOND EQUITIES JAPAN COREALPHA

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

610 600
614 909
2188 958
1158 509
1346 000
1284

873 000
47818
340 000
540 000
1527 000
88 014
167 458
668 788
551524
1480
1661734
1147 500
3556 151
2248 054
7 960 800
119 500
829 000
737 000
228 000
241 936
72230
224 404
3882 486
551935
4962
3264
28760
668 400
515 699
272 744
112193
1284 000
478 617
735 300
4080 761
721762
450 800
998 000
442 393
167 814
368 300
567 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjaditeno v JPY)

Popis

ADVANTEST CORP

AEON COLTD

AJINOMOTO CO INC

ASAHI CHEMICAL INDUSTRY CO
ASAHI GLASS CO LTD

CENTRAL JAPAN RAILWAY CO
DENTSU INC

EAST JAPAN RAILWAY CO
FUJIFILM HOLDINGS CORP
FUJITSU LTD

HITACHI LTD

IBIDEN CO LTD

JS GROUP

JSR CORP

KAO CORP

KDDI CORPORATION

MARUI CO LTD

MITSUBISHI CHEMICAL HOLDINGS CORP
MITSUBISHI UFJ FINANCIAL GRP
MITSUI CHEMICALS

MIZUHO FIN GROUP INC

MURATA MFG CO LTD

NEC CORP

NIKON CORP

NIPPON ELECTRIC GLASS

NIPPON TELEGRAPH & TELEPHONE
NIPPON TELEVISION NETWORK
NITTO DENKO CORPORATION
NOMURA HOLDINGS INC
NOMURA RESEARCH INSTITUTE IN
NTT DATA CORP

NTT DOCOMO INC

ORIX CORP

PANASONIC CORP

RICOH COMPANY LIMITED

ROHM COMPANY LTD

SEVEN & | HOLDINGS CO LTD
SHINSEI BANK LTD

SONY CORP

SUMCO CORP

SUMITOMO CHEMICAL CO LTD
SUMITOMO ELECTRIC INDUSTRIES
SUMITOMO MITSUI FINANCIAL GR
SUMITOMO TRUST & BANKING CO LTD/THE
T&D HOLDINGS INC

TAKEDA PHARMACEUTICAL CO LTD
TOKYO BROADCASTING SYSTEM
TOPPAN PRINTING CO LTD

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

Pivodni ména

JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY
JPY

Niklad
JPY

1018 566 706
529 470 621
1682078 463
502 734 556
715 147 747
711 436 309
1588 586 735
252 670 228
872 085 817
189 337 768
438 593 755
218 069 363
229 596 423
792 060 836
1064 474 230
672 100 018
1060 394 984
429 659 425
2077541113
722 039 515
2118591 068
483 985 785
344 859 493
821 659 940
144 622 505
987 014 876
759 535 831
518 778 851
2960111817
997 075 187
1281923163
486 064 001
160 136 121
801 342 221
727 964 720
1467 694 939
241569 738
330 898 550
1340 204 258
997 473 516
1566 753 920
687 795 072
1863 699 156
336 693 191
1213555 925
598 576 673
573 509 026
418 012 804

SGAM Fund
Trzni hodnota NAV %
JPY
1045 347 200 2.28
542 964 647 1.19
1551971 222 3.39
544 499 230 1.19
939 508 000 2.05
783 240 000 1.71
1589 733 000 3.47
271 606 240 0.59
936 700 000 2.05
266 760 000 0.58
481 005 000 1.05
239 838 150 0.52
231594 414 0.51
950 347 748 2.08
1155 442 780 2.52
737 040 000 1.61
930 571 040 2.03
506 047 500 111
2126578 298 4.65
741 857 820 1.62
1815 062 400 3.97
482 780 000 1.05
307 559 000 0.67
1051 699 000 2.30
208 392 000 0.46
958 066 560 2.09
736 023 700 161
598 036 660 1.31
2779 859 976 6.07
966 990 120 211
1405 238 400 3.07
465 120 000 1.02
172 272 400 0.38
914 371 200 2.00
676 597 088 1.48
1688 285 360 3.69
258 043 900 0.56
164 352 000 0.36
1194 149 415 2.61
1080 155 700 2.36
1709 838 859 3.74
780 224 722 1.70
1654 436 000 3.62
449 100 000 0.98
1198 885 030 2.63
632 658 780 1.39
498 678 200 1.09
486 486 000 1.06



PODFOND EQUITIES JAPAN COREALPHA SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjaditeno v JPY)

Podet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
JPY JPY

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
2050 212 TOSHIBA CORP PY 785 493 817 731 925 684 1.60
859 397 662 1062 609 000 2.32
278 900 TOYOTA MOTOR CORP JPY
495 376 528 504 504 000 1.10
1617 WEST JAPAN RAILWAY CO JPY 1 149 260 046 1202 636 617 263
1016599 YAMATO HOLDINGS CO LTD JPY .
Akcie celkem 44 286 275 012 45 407 690 060 99.23
Investice celkem
44 286 275012 45 407 690 060 99.23

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND EQUITIES GLOBAL RESOURCES

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

25047
40932
131890
568 423
154 202
56 671
11527
91083
28 892
43918
125783
64 724
209 944
5000
156 193
357 259
66 512
522 626
183712
38 366
51219
312 455
140981
59 869
15550
68019
209 637
63 216
237 629
27981
178 698
19739
681874
410623
38869
274 945
340 937
7 446
39142
81487
75770
16 708
169 559
130 890
9420
188 737
585 818
315 352
47 690
27744
183 164

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

ADDAX PETROLEUM CORP
AGNICO-EAGLE MINES LTD
ALAMOS GOLD INC

ALBIDON

ANATOLIA MINERALS DEVELOPMENT
ANGLO AMERICAN PLC
ANGLO PLATINIUM LTD
ANTOFAGASTAPLC

APACHE CORP

APEX SILVER MINES LTD
AQUARIUS PLATINUM LIMITED
ARCELORMITTAL

BARRICK GOLD CORP

BG GROUP PLC

BHP BILLITONPLC
CALVALLEY PETROLEUM INC - A
CAMECO CORP

DULUTH METALS LTD
ELDORADO GOLD CORP
ENCANA CORP

ENERGY RESOURCES OF AUSTRALIA
EQUINOX MINERALS CDI
EQUINOX MINERALS LTD
EXXON MOBIL

FIRST QUANTUM MINERALS LTD
FNX MINING CO INC
FRONTEER DEVELOPMENT GROUP |
GLOUCESTER COAL LTD
GOLDCORP INC

HESS CORP

HUDBAY MINERALS INC
INTREPID POTASH INC
IVERNIA INC

KAGARALTD

KATANGA MINING LTD
KINROSS GOLD CORP

LARGO RESOURCES LTD
LONMIN PLC

MAJOR DRILLING GROUP INTL
MARATHON OIL CORP
MIRABELA NICKEL LTD
MOSAIC CO

NEWMONT MINING CORP
NEXEN INC

NYRSTAR

OSISKO MINING CORP

OZ MINERALS LTD

PALADIN ENERGY LIMITED
PATTERSON-UTI ENERGY INC
PEABODY ENERGY CORP
PETAQUILLA MINERAL

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

AKCIE

CAD
CAD
CAD
AUD
CAD
GBP
ZAR
GBP
usD
usD
AUD
EUR
CAD
GBP
GBP
CAD
CAD
CAD
CAD
usD
AUD
AUD
CAD
Usb
CAD
CAD
CAD
AUD
CAD
usD
CAD
Usb
CAD
AUD
CAD
CAD
CAD
GBP
CAD
Usb
AUD
usD
usD
CAD
CAD
CAD
AUD
AUD
UsbD
usD
CAD

Niklad
usb

1064 419
2229 450
881791
1607 639
845179
2128 686
1852212
1097 651
2798 856
777632
1519 465
4458 316
8418 870
68 854
4871077
1799 102
2884 943
1729535
1216 867
2524701
921 482
1478 300
633 851
4747 147
1414768
2043 808
2225990
547 224

8 146 631
2288108
3753187
1217319
1044 592
2083 827
622 203
4994 639
391 289
514 818
2135048
4582 962
544 475
1316 954
8063 157
4157 529
110 441
1005 097
2615 853
1800 607
1127 206
1423915
545 251

Trzni hodnota
usD

820576
2520990
1173506

17744

458 750
1623948

795724

923 872
2434 440

351

605 094
2134138
7926 067

90 950
3717677

528 162
1821523

248 007
1813984
2126 627
1005 669

770 308

347 371
4151915

690 228

418 989

782 456

353 696
9 357 266
1863 255
1307 865

643 491

118 230

389 482

29 441
5497 395
34224

171 465

621 528
2597 806

145558

913 928
8286 348
3195 207

76 337
1224603

410 296
1267 143

683 875

942 741

105 305

SGAM Fund

NAV %

0.68
2.09
0.97
0.01
0.38
1.35
0.66
0.77
2.02
0.00
0.50
177
6.57
0.08
3.08
0.44
151
0.21
1.50
1.76
0.83
0.64
0.29
3.44
0.57
0.35
0.65
0.29
7.76
155
1.08
0.53
0.10
0.32
0.02
4.56
0.03
0.14
0.52
2.15
0.12
0.76
6.87
2.65
0.06
1.02
0.34
1.05
0.58
0.78
0.09



PODFOND EQUITIES GLOBAL RESOURCES

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu
AKCIE

14 346
53534
39535
83 661
43900
183 057
86 284
1000
12 000
30294
176 282
19 887
26 189
365 431
95 888
48 560
9520
89 063
124 966
206 888
221461

65 505

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

POTASH CORP OF SASKATCHEWAN
RANDGOLD RESOURCES LTD-ADR
RIO TINTOPLC

SILVER STANDARD RESOURCES
STATOILHYDRO ASA

STRATEGIC RCE ACQ

SUNCOR ENERGY INC

SYNGENTA AG

TECHNIP SA

THE MOSAIC CO

THOMPSON CREEK METALS CO INC

TOTAL SA
TRANSOCEAN LTD

UTS ENERGY CORP
VALE SA

VALERO ENERGY CORP
VALLOUREC

WESTERN AREAS NL
WHITEHAVEN COAL LTD
XSTRATAPLC
YAMANA GOLD INC
Akcie celkem

OSISKO MINING CORP 15/11/2009
Warranty celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

WARRANTY

Pivodni ména

CAD
usbD
GBP
CAD
NOK
CAD
CAD
CHF
EUR
CAD
CAD
EUR
usD
CAD
uUsbD
usD
EUR
AUD
AUD
GBP
CAD

CAD

Niklad
usb

1794079
2 349 996
3802773
3052 848
1421727
772 831
4357 787
200 980
387 314
1155 864
3275719
1250873
3897 335
2081531
3122907
2 837 635
2 237 955
529 099
411 460
4937 570
3088 560
160 239 766

68 239
68 239

160 308 005

Trzni hodnota
usD

1648 258
3737209
1785104
1975859
922 557
835
3011830
242 863
591 432
474121
1655 359
1147074
2081502
530 238
1836 255
1086 287
1192 410
340 049
295 080
2281997
2594 962
109 616 832

38 258
38 258

109 655 090

SGAM Fund

NAV %

1.37
3.10
1.48
1.65
0.77
0.00
2.50
0.20
0.49
0.39
1.37
0.95
1.73
0.44
153
0.90
0.99
0.29
0.24
1.89
2.15
90.92

0.03
0.03

90.95



PODFOND EQUITIES LATIN AMERICA

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu
AKCIE

10 900
12900
9800
3000
22 400
11200
790
6022
30 000
3500
8 000
7500
1450
10370
1000
1300
45000
3000
60 600
9 000
5000
10 200
8050
13700
131500
4500
11000
300
2600
15750
2500
30000
3700
3300
750
3800
3100
26 400
3000
6800
29 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjaditeno v USD)

Popis

AMERICA MOVIL-SERIES L

BANCO BRADESCO-SPONSORED ADR
BANCO DO BRASIL SA
BANCOLOMBIA SA

BM&FBOVESPA SA

BRADESPAR SA -PREF

BRASIL TELECOM PART SA

CEMIG SA -SPONSORED ADR
CENCOSUD SA

CENTRAIS ELETRICAS BRASILIER
CIA DE CONCESSOES RODOVIARIAS
CIA DE MINAS BUENAVENTUR-ADR
COMPANHIA DE BEBIDAS-PRF ADR
COSANCL A

CREDICORP LTD

EMPRESA NACIONAL ELEC-CHIL-SPONSORED ADR
EMPRESAS ICAS.AB

ENERSIS S.A.-SPONSORED ADR
GRUPO MEXICO SAB DE CV-SER B
GRUPO TELEVISA SA-SPONSORED ADR
INDUSTRIAS PENOLES SA DE CV
INVESTIMENTOS ITAU SA

ITAU UNIBANCO HOLDING SA

ITAU UNIBANCO HOLDING SA
MEXICHEM SAB DE CV

NATURA COSMETICOS SA

NET SERVICOS DE COMUNI-PREF
OGX PETROLEO E GAS PARTICIPACOES SA
PERDIGAO SA

PETROLEO BRASILEIRO-SPON ADR
REDECARD SA

SADIA SA

SOCIEDAD QUIMICA Y MINERA DE CHILE SA
TELE NORTE LESTE PART-ADR
TELEMAR

TENARIS SA

USINAS SIDER MINAS GER-PF A
VALE

VALE SA

VIVO PARTICIPACOES SA
WALMART DE MEXICO-SER V

Akcie celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

usD
usD
BRL
usD
BRL
BRL
BRL
usD
CLP
BRL
BRL
usD
usD
usD
usD
usD
MXN
usD
MXN
usD
MXN
BRL
usD
BRL
MXN
BRL
BRL
BRL
BRL
usD
BRL
BRL
CLP
usD
BRL
Usb
BRL
usD
usD
Usb
MXN

Niklad
usb

570 897
234 401
86 531
83270
89 640
159 903
25484
99 875
76 503
57 606
82127
153 935
76 776
51851
53 467
53 153
83 269
56 834
46 779
163 989
78 404
36 809
184 893
204111
144 342
44731
92 941
129 506
57120
412179
45 406
43 260
102 538
74 396
18 801
97 058
36 079
558 823
48 334
146 881
104 307
4967 209

Trzni hodnota
usD

417 797
196 983
105 272
86 100
129 408
164 148
25607
79671
78 608
47 689
125 452
212 475
94 975
52991
60 220
58 097
88 248
51330
58 040
160 020
75 880
46 448
129 202
221861
148 117
59 167
110 847
146 968
51740
550 778
36 501
74 169
135 056
58 476
16 372
116 166
62 163
428 472
57 450
137 156
85219
5041 339

SGAM Fund

NAV %

7.23
3.41
1.82
1.49
2.24
2.84
0.44
1.38
1.36
0.82
2.17
3.68
1.64
0.92
1.04
1.00
1.53
0.89
1.00
2.77
1.31
0.80
2.23
3.84
2.56
1.02
1.92
2.54
0.89
9.53
0.63
1.28
2.35
1.01
0.28
2.01
1.08
7.41
0.99
2.38
1.47
87.20



PODFOND EQUITIES LATIN AMERICA

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Pocet nebo nominal Popis

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

INVESTICNI FONDY

9100 ISHARES MSCI BRAZIL INDEX FUND
1300 ISHARES MSCI CHILE INVESTABLE MARKET INDEX FUND
Investi¢ni fondy celkem

Investice celkem

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

uUsbD
UsD

Niklad
usb

402 497
54 508
457 005

5424214

Trzni hodnota
usD

502 138
57 506
559 644

5600 983

SGAM Fund

NAV %

8.69
0.99
9.68

96.88



PODFOND EQUITIES LUXURY & LIFESTYLE

Pocet nebo nominal

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

Pivodni ména

Niklad Trzni hodnota

usb usb

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

14 873
28873
19 344
43893
32138
19 500
16 798
90 679
102 275
77 602
22 526
9047
10 954
3965
27 567
31390
46 048
4310
12 406
15160
1515
7954
7 266
7763
14927
3820
22515

ACCOR SA

ADIDAS AG

BAYERISCHE MOTOREN WERKE AG
BENETEAU

BULGARI SPA

CALLAWAY GOLF COMPANY
CHRISTIAN DIOR

COACH INC

COMPAGNIE FINANCIERE RICHEMONT SA
DIAGEO PLC

ESSILOR INTERNATIONAL

HERMES INTL

JULIUS BAER HOLDING AG-REG
L'OREAL

LUXOTTICA GROUP SPA

LVMH MOET-HENNESSY LOUIS VUITTON
NIKE INC -CL B

NOBEL BIOCARE HOLDING AG-REG
PERNOD-RICARD SA

POLO RALPH LAUREN CORP

PPR

REMY COINTREAU SA

SONOVA HOLDING AG-REG

THE SWATCH GROUP AG-BR
TIFFANY & CO

TOD'S SPA

VF CORP

Akcie celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

EUR
EUR
EUR
EUR
EUR
usD
EUR
usD
CHF
GBP
EUR
EUR
CHF
EUR
EUR
EUR
usD
CHF
EUR
usD
EUR
EUR
CHF
CHF
Usb
EUR
usD

1002 740
659 559
1474 495
1054811
1214 306
695 327
974 582
596 432
231988
175 590
234 846
138 840
1574673
1281 566
2641483
2382137
2687 441
2223025
994 308
1054931
981 143
1036 722
1020 756
1212176
669 752
460 574
415079
313108
823 896
572 029
2887615
2600 545
2453 957
2627038
261 393
99178
1114676
772 643
1313245
815911
233704
126 992
208 849
281012
645 396
536 206
1927 346
1288 440
648 886
423 479
132 764
215037
1495 058
30 264 377 1279303
24922 611
30 264 377
24 922 611

SGAM Fund

NAV %

2.50
3.99
2.63
2.26
0.67
0.53
4.85
9.02
8.42
4.00
3.93
4.59
174
119
217
9.85
9.95
0.38
2.93
3.08
0.48
1.06
2.03
4.88
1.60
0.81
4.85
94.39

94.39



PODFOND EQUITIES EUROPE EXPANSION

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota
EUR EUR

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
DKK 270 276 161012
37 AP MOELLER - MAERSK A/S - B
EUR 189 279 188 387
7299 ADIDAS AG GBP 808 084 403542
19933 ANGLO AMERICAN PLC
EUR 1393854 581 863
24978 ARCELORMITTAL ER oo o6 863
71195  BANCO BILBAO VIZCAYA ARGENTARIA
EUR 1720979 1154 419
154128 BANCO SANTANDER SA
EUR 917 866 691 124
125659 BANK OF CYPRUS LTD
EUR 866 886 698 234
17369  BAYERAG
cBP 1316 101 956 142
56860  BHP BILLITON PLC
EUR 1340 280 1000 106
20515  BNP PARIBAS
GBP 2477014 1961023
336847 BPPLC EUR 623 002 586 346
16900  BUREAU VERITAS SA
cBP 815 858 502 182
20875  CAIRN ENERGY PLC
EUR 359 700 252 680
8000  CARREFOUR SA ER b 2oz 080
10723 CASINO GUICHARD PERRACHON ER g1 e08 oo
10200  DAIMLER AG-REGISTERED SHARES
cBP 829 013 666 208
69367  DIAGEO PLC
EUR 59 655 111579
30271 DRAGON OIL PLC
EUR 594 669 619 227
36297 ENISPA EUR 892834 836 608
48499  FRANCE TELECOM SA
EUR 109 096 113 288
2800  FRESENIUS SE-PFD R rston Lk ze8
132773 GLAXOSMITHKLINE PLC
EUR 205 418 133 002
3785  GROUPE DANONE ER ooy e
18518  HELLENIC TELECOMMUN
GBP 3215318 2480972
391316  HSBC HOLDINGS PLC
EUR 440 957 426 586
70744  IBERDROLA SA e s P
14150  IMPERIAL TOBACCO GROUP PLC
EUR 707 850 222 660
30000  ING GROEP N.V.-CVA con e P
94705  INTERNATIONAL PERSONAL FINAN
EUR 804 267 184179
12702 KBC GROEP NV
; EUR 475 896 410733
6265  L'AIR LIQUIDE
EUR 228 696 244 044
3600  MERCK KGAA
CHF 1674 265 1400 763
54637 NESTLE SA CHF 134 451 81285
5000  NOBEL BIOCARE HOLDING AG-REG
EUR 1768705 1064 378
98009  NOKIAOYJ
CHF 2 296 342 1923354
68313  NOVARTIS AG-REG
GBP 101 917 154 386
184874  OLD MUTUAL PLC
GBP 771788 507 876
104953 PRUDENTIAL PLC
EUR 354 983 400 420
25205  REPSOL SA-AKT
GBP 948 881 414 697
13000 RIOTINTO PLC CHF 2185 902 1862 465
19309 ROCHE HOLDING AG-GENUSSCHEIN o 2 180002 80205
60535  ROYAL DUTCH SHELL PLC-A SHS
o RorA EUR 320181 485 334
e Al EUR 435277 390 499
EUR 1101 84 95210
18509  SIEMENS AG-REG u 5 3
EUR 1226919 792 202
19322 SOCIETE GENERALE
EUR 697 478 484 880
22000  SOLARWORLD AG
NOK 449 308 106 435
55100  SONGA OFFSHORE SE oK predes 1oam
55433  STANDARD CHARTERED PLC
o SUADAR NOK 340517 217748
SEK 739 494 413695

58 404 TELE2 AB-B SHS

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

SGAM Fund

NAV %

0.37
0.43
0.92
133
1.40
2.64
1.58
1.60
2.19
2.29
4.49
1.34
1.36
0.58
1.26
0.60
1.53
0.26
1.42
1.92
0.26
3.61
0.30
0.49
5.68
0.98
0.59
0.51
0.19
0.42
0.94
0.56
321
0.19
2.44
4.40
0.35
1.16
0.92
0.95
4.26
2.63
111
0.89
2.18
181
111
0.24
181
0.50
0.95



PODFOND EQUITIES EUROPE EXPANSION

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Podet nebo nominal Popis

Prevoditelné cenné papiry a nastroje penéZniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu
AKCIE

87234 TELEFONICA SA
50 100 TELENOR A/S
41 484 TOTAL SA
10 000 UBS AG
403 196 UNICREDIT SPA
26 807 UNILEVER NV-CVA
2335 VALLOUREC
18 687 VEOLIA ENVIRONNEMENT
10271 VIENNA INSURANCE GROUP
1019 730 VODAFONE GROUP PLC
14 806 VOESTALPINE AG
39471 XSTRATAPLC
14110 YARA INTERNATIONAL ASA
Akcie celkem

INVESTICNI FONDY

200 SGAM INVEST LIQUIDITES EURO
Investi¢ni fondy celkem

125 659 BANK OF CYPRUS RIGHT
10723 CASINO ADP RIGHT
Prava celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

PRAVA

Pivodni ména

EUR
NOK
EUR
CHF
EUR
EUR
EUR
EUR
EUR
GBP
EUR
GBP
NOK

EUR

EUR
EUR

Niklad

EUR

1620675
643 591

2 063 655
156 782
1438 605
553 190
362 389
859 687
393 167
2050177
692 458
685 747
453 287
56 852 548

1166 405
1166 405

58 018 953

Trzni hodnota
EUR

1327701
298 206
1690473
105 532
745509
453172
206 624
386 260
308 130
1347635
300710
307 584
327227
40 630 488

1189 397
1189 397

29 488
29 488

41849 373

SGAM Fund

NAV %

3.04
0.68
3.87
0.24
171
1.04
0.47
0.88
0.71
3.09
0.69
0.70
0.75
93.02

2.72
2.72

0.00
0.07
0.07

95.81



PODFOND EQUITIES EUROPE ENVIRONMENT

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota
EUR EUR

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
vros8 ABB LTD.REG CHF 473735 323638
EUR 77 492 70210
4012 ABENGOA SA
EUR 520 984 342618
3712 ACCIONASA.
EUR 353 209 462313
41185  AIR FRANCE-KLM
EUR 143771 173 967
25888  ALEO SOLAR AG
EUR 805 932 701 484
15746 ALSTOM GBP 959 135 974799
33203  ASTRAZENECAPLC
EUR 1166880 1047 854
35222  BASFSE
EUR 1433384 1273013
31667  BAYERAG
cBP 672 660 543 282
32308  BHP BILLITON PLC
GBP 2344 639 2166 850
872202 BPPLC EUR 1068 936 1038 907
29944  BUREAU VERITAS SA ER e et
17768 CENTROTHERM PHOTOVOLTAICS AG R 803 2o00%8
23790  CLIMATE EXCHANGE PLC i $u25ee Araae
24315  COMPAGNIE DE SAINT GOBAIN ER R adon S92
37704  DAIMLER AG-REGISTERED SHARES
EUR 217025 224 261
983  DALDRUP & SOEHNE AG
EUR 450 160 212 341
127916  DERICHEBOURG ER oo a3
30595  DEUTSCHE LUFTHANSA N
GBP 826 622 712893
74228 DIAGEOPLC EUR 1098 347 1030910
31183  EDF ENERGIES NOUVELLES SA
EUR 890 145 1109 052
148269  EDP RENOVAVEIS
EUR 1079498 775 225
21181  EUROFINS SCIENTIFIC ER oo a%e e
4469  GAMESA CORP TECNOLOGICA SA
EUR 1844 436 1239011
44641 GDFSUEZ GBP 1414170 1187 945
100069 GLAXOSMITHKLINE PLC
EUR 867 712 676 850
19267  GROUPE DANONE o e ST e
447157 HANSEN TRANSMISSIONS INT oo | e iy
350666  IBERDROLA RENOVABLES
GBP 1093 015 1086 816
91026  INTERTEK GROUP PLC
EUR 206 906 146 572
5957  KONINKLIJKE DSM NV
EUR 42095 107 664
2414  LAFARGE SA
EUR 466 871 347747
7247 LAFARGE SA
GBP 588 186 463383
67950  NATIONAL GRID PLC
CHF 1553630 1366 178
53288 NESTLESA DKK 381417 335 150
5984  NOVOZYMES A/S-B SHARES DK B oo
13421 OEST ELEKTRIZITATSWIRTSCHAFT CL "A"
EUR 533 447 610 044
28607 PEUGEOT SA EUR 1274397 798 335
60229  PHILIPS ELECTRONICS NV
EUR 217025 254 716
9413 RENAULT SA NOK 800 398 685 403
89750  RENEWABLE ENERGY CORP AS
EUR 224557 154 596
9766 REPSOL SA-AKT CHF 1158 388 1041626
10799 ROCHE HOLDING AG-GENUSSCHEIN
EUR 631 860 534 925
27418 ROTH & RAU AG EUR 3131 765 2701971
142209 ROYAL DUTCH SHELL PLC-A SHS
EUR 418044 632 914
21535  SAFT GROUPE SA ER ppodiony b3z
25888  SCHMACK BIOGAS AG ER 13988 o
11172 SCHNEIDER ELECTRIC SA R L o508 S om0
60474  SCOTTISH & SOUTHERN ENERGY
PR CHF 1226 095 1245 029
cBP 326 563 218 776

26 597 SMITHS GROUP PLC

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

SGAM Fund

NAV %

0.60
0.13
0.64
0.86
0.32
1.30
181
1.94
2.36
1.01
4.02
1.94
1.05
0.32
115
181
0.42
0.39
0.55
1.32
1.91
2.06
1.44
131
2.30
2.20
1.26
1.55
2.26
2.02
0.27
0.20
0.65
0.86
2.54
0.62
0.95
113
1.48
0.47
1.27
0.29
1.93
0.99
5.01
117
0.29
1.09
1.49
231
0.41



PODFOND EQUITIES EUROPE ENVIRONMENT

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

209 338
80 180
101 069
56 379
4824
112 691
14709
19 586
6943

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

SNAM RETE GAS

SOLARWORLD AG

SUEZ ENVIRONNEMENT COMPANY
UNILEVER PLC

VALLOUREC

VEOLIA ENVIRONNEMENT
VESTAS WIND SYSTEMS A/S

VINCI SA

WACKER CHEMIE AG

Akcie celkem

INVESTICNI FONDY

780 SGAM INVEST LIQUIDITES EURO

Investi¢ni fondy celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

EUR
EUR
EUR
GBP
EUR
EUR
DKK
EUR
EUR

EUR

Niklad

EUR

675 084
1811202
1233676
1062 938

388 662
3420 984

779 897

777 156

675 244

52 417 503

4635119

4635119

57 052 622

Trzni hodnota
EUR

640 051
1767 167
1293178

931 353

426 876
2329324

758 624

663 476

612 581

45 886 159

4638 644
4 638 644

50 524 803

SGAM Fund

NAV %

1.19
3.28
2.40
173
0.79
4.32
141
1.23
1.14
85.16

8.61
8.61

93.77



PODFOND EQUITIES GLOBAL ENVIRONMENT OPPORTUNITIES

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

4911
982

6 200
5205
58 303
2946
9822
16 697
1978
4911
5707
2456
24 555
9264
4420
13751
5205
3400
12728
800
2999
3719
4130
10314
37000
41058
2259
49 601
1964
7858
4567
7858
2700
8500
1473
5803
5800
2946
3929
1473
10 400
1473
4824
57 000
3974
9822
120
7000
9694
7743
1032

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

ABENGOA SA

AMERICAN SUPERCONDUCTOR CORP

AQUA AMERICA INC

BALDOR ELECTRIC CO

BP PLC

BWT AG

CAN HYDRO DEVELOPERS INC
CAPSTONE TURBINE CORP

CENTROTHERM PHOTOVOLTAICS AG

CLIMATE EXCHANGE PLC

CREE INC

CYPRESS SEMICONDUCTOR CORP
DERICHEBOURG

DUKE ENERGY CORP

EDF ENERGIES NOUVELLES SA
EDP RENOVAVEIS

ENERGY CONVERS DEV
EUROFINS SCIENTIFIC

EXIDE TECHNOLOGIES

FIRST SOLAR INC

FPL GROUP INC

GAMESA CORP TECNOLOGICA SA
GDF SUEZ

GENERAL ELECTRIC CO

GS YUASA CORP

HANSEN TRANSMISSIONS INT
HONEYWELL INTERNATIONAL INC
IBERDROLA RENOVABLES
INTERSEROH AG

INTERTEK GROUP PLC

JOHNSON CONTROLS INC
JOHNSON MATTHEY PLC
KYOCERA CORP

LDK SOLAR CO LTD
MAYR-MELNHOF KARTON AG
MEMC ELECTRONIC MATERIALS
NALCO HOLDING CO
NOVOZYMES A/S-B SHARES

OEST ELEKTRIZITATSWIRTSCHAFT CL "A"

ORMAT TECHNOLOGIES INC
RENEWABLE ENERGY CORP AS
ROPER INDUSTRIES INC

SAFT GROUPE SA

SANYO ELECTRIC

SCHNEIDER ELECTRIC SA
SEVERN TRENT PLC

SGS SA

SHARP CORP

SOLARWORLD AG

SUEZ ENVIRONNEMENT COMPANY
SULZER AG-REG

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

Pivodni ména

EUR
usb
usbD
usbD
GBP
EUR
CAD
usb
EUR
GBP
usbD
usb
EUR
usb
EUR
EUR
usb
EUR
usbD
usb
usD
EUR
EUR
usD
JPY
GBP
usbD
EUR
EUR
GBP
usbD
GBP
JPY
usbD
EUR
usD
usD
DKK
EUR
usD
NOK
usbD
EUR
JPY
EUR
GBP
CHF
JPY
EUR
EUR
CHF

Niklad
usb

136 209

38516
115 462
116 056
657 539
149 334

59 558

65 260

77 906

80 398
121792

12 087
153 688
139770
192 657
115483
243730
310 087

76 430
159 105
149 478
111434
303 478
361311

99 332
111 696
138 203
263 240
123797
138 543
141 059
276 203
223181
109 480
160 317
316 408
108 989
305 142
277 549

75774
276 889

76 866
146 774
139 700
466 644
283 698
131121
123335
410176

81149
128 244

Trzni hodnota
usD

121 647
27378
102 238
120 704
480 436
63 800
27 697
10 686
89 200
50 684
173 664
21122
57 696
131 086
206 833
145 590
89578
176 139
77 895
152 000
169 533
82909
162 250
139033
292 651
108 584
74908
244 323
95 908
132 800
91 020
152 821
211010
77520
129 247
111 940
100 688
233548
211274
58 758
112 419
63 310
200679
142716
294 834
177 395
149 769
79273
302 419
140 231
68 949

SGAM Fund

NAV %

1.23
0.28
1.04
1.22
4.88
0.65
0.28
0.11
0.91
0.51
1.76
0.21
0.59
1.33
2.10
1.48
0.91
1.79
0.79
1.54
1.72
0.84
1.65
141
297
1.10
0.76
2.48
0.97
1.35
0.92
1.55
2.14
0.79
131
1.14
1.02
2.37
2.14
0.60
1.14
0.64
2.04
1.45
2.99
1.80
1.52
0.80
3.07
1.42
0.70



PODFOND EQUITIES GLOBAL ENVIRONMENT OPPORTUNITIES

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Podet nebo nominal Popis Pivodni ména Niklad
usD

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

AKCIE
5200  SUNPOWER CORP-CLASS A UsD fpogas
6871 SUNTECH POWER HOLDINGS CO LTD usb 87 729
10 000 TOKUYAMA CORPORATION JPY 312 865
6 000 TOYOTA MOTOR CORP JPY 896 432
12 327 VEOLIA ENVIRONNEMENT EUR 156 974
2082 VESTAS WIND SYSTEMS A/S DKK o4 696
872  WACKER CHEMIE AG EUR
h 11 001 946
Akcie celkem
INVESTICNI FONDY
90 SGAM INVEST LIQUIDITES EURO EUR 715 530
Investi¢ni fondy celkem 715 530
Investice celkem 11 717 476

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

SGAM Fund

Trzni hodnota NAV %
usD

151528 1.54
112 272 1.14
71343 0.72
239 485 2.43
360 654 3.66
151 990 1.54
108 900 111
8 134 964 82.55
757 589 7.69
757 589 7.69
8892 553 90.24



PODFOND EQUITIES EUROLAND GROWTH

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Podet nebo nominal Popis

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo

4845 ADIDAS AG
3870 ALSTOM
10 000 BEIERSDORF AG
3099 DEUTSCHE BOERSE AG
10 000 ELECTRICITE DE FRANCE
106 605 ENERGIAS DE PORTUGAL SA

7500 FRAPORT AG FRANKFURT AIRPORT SERVICES WORLDWIDE

16 000 FRESENIUS
16 216 FRESENIUS MEDICAL CARE AG
16 000 FUGRO NV-CVA
11712 GDF SUEZ
10 000 GROUPE DANONE
8 000 HEINEKEN NV
40 000 HELLENIC EXCHANGES SA HOLDIN
100 000 JERONIMO MARTINS
50 000 KONINKLIJKE KPN NV
6 000 MAN AG
4000 NEOPOST SA
12000 NOKIAN RENKAAT 0OYJ

10515 OEST ELEKTRIZITATSWIRTSCHAFT CL "A"

13770 PUBLICIS GROUPE
50 000 REED ELSEVIER NV
10 209 SANOFI-AVENTIS
10 000 SAP AG

9000 TOTAL SA
40 000 UNITED INTERNET AG-REG SHARE
21924 VEOLIA ENVIRONNEMENT

3500 WACKER CHEMIE AG
30 000 WOLTERS KLUWER CVA

Akcie celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

behod

AKCIE

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

¢ na jiném regul

Naklad Trzni hodnota
EUR EUR
trhu
232 655
104371 hisyond
290 361 s
167 409 e
356 807 369 450
461 487 302332
234844 217125
563021 544 800
580324 480 642
812844 468 830
462788 325 067
365 459 351300
181832 201 440
424032 322800
415226 Pl
495 454 progh
266 724 s 1o
250 380 RO
165330 160 440
502 662 390 465
258 648 3995
413676 P
572889 458 895
269879 303500
314521 366 750
206 069 362 400
904729 453 169
285774 308805
393 729 402 000
11083 924
9803 992
11 083 924 9803 992

SGAM Fund

NAV %

111
153
3.08
1.69
3.28
2.68
1.93
4.84
4.27
4.16
2.89
3.12
179
2.87
4.19
4.12
2.30
2.08
1.42
3.55
2.80
3.78
4.07
2.68
3.26
3.22
4.02
273
3.57
87.03

87.03



PODFOND EQUITIES MENA SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota NAV %
uUsD uUsD
Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu
AKCIE
632521  ALDAR PROPERTIES A 1o oreoee bt
433305  ABU DHABI NATIONAL HOTELS '
LI A AED 350 392 311910 145
1021613  ARABTEC HOLDING CO AED 924745 742704 3.46
oA OMR 415 830 389 865 182
15667  COMMERCIAL BANK OF QATAR gig e s 9%
22046  COMMERCIAL BANK OF QATAR '
oot Dot BANK e QAR 1094 288 476 427 2.22
140032 EGYPTIAN INTERNATIONAL PHARM e oy o .
1097115  EMAAR PORPERTIES A st povoss oot
225743 EMIRATES NBD PISC LeD Sor e oo P
231857  EPICURE QATAR EQUITY OPPORTU o e PR Pt
145286 FIRST GULF BANK v B 20 oo i
185542  GALFAR ENGINEERING & CONTRACTING SAOG onn g e ot
115058  GULF INTERNATIONAL SERVICES onR ot fEykee 3%
10831  INDUSTRIES QATAR A 220 et ppos
250001  MABANEE CO SAKC e PRy o e bt
143805  NATIONAL SOCIETE GENERAL '
LR aonArSOUE T OMR 1127 765 735 970 3.43
N N TND 199 039 180 406 0.84
43581  QATAR ELECTRICITY & WATER 822 Rhsidet L >
10000  QATAR FUEL COMPANY onR i el o
116084  QATAR GAS TRANSPORT CO NAKILAT onR e 18 9% 3.
5609  QATAR NATIONAL BANK SAQ onR L o L ppse
60215  QATAR NATL NAVIG.&TRANSPORT RN o D092 o
144816  SIDI KERIR PETROCHEMICALS CO o s Fangie T
70000  THE PUBLIC WAREHOUSING CO KSC PR L0 o R 308
794896  UNION NATIONAL BANK A ! ] 32
1 UNION PROPERTIES 21894513 14360 997 66.91
WARRANTY
3827 CITIGROUP INC INDUSTRIES QATAR 0% 25/03/2010 e i gl 9%
124400  DEUTSCHE BANK AG ALINMA BANK 10/01/2012 Oen e o 2%
10152 DEUTSCHE BANK AG FAWAZ ABDULAZIZ ALHOKAIR & CO 27/12/2012 e 20 o A it
9109  DEUTSCHE BANK AG SHS SAUDI ARABIA 01/10/2012 e o e pae
40907  DEUTSCHE BANK FINANCE NV ETIHAD ETISALAT CO 10/01/2012 e oo o o o
2075  DEUTSCHE BANK FINANCE NV JARIR MARKETING CO 20/12/2012 s o e o0
915  DEUTSCHE BANK FINANCE NV SAUDI BRITISH BANK 20/12/2012 o e oo oo
6930  DEUTSCHE BANK LONDON SAMBA FINANCIAL GROUP 01/10/2012 oo s s o
15500  DEUTSCHE BANK LONDON SAUDI BASIC INDUSTRIES CORP 01/10/2012 %o [ o oo o
5541  HSBC BANK PLC CERTIFICATE YANBU NATIONAL PETROCHEMICAL 0% 11/11/2011 Oen e g Pyt
3046  HSBC BANK PLC CERTIFICATE ON SAUDI FERTILIZER 0% 13/10/2011 o o o o
14604  HSBC BANK PLC CERTIFICATE SAVOLA 0% 16/03/2012 oo oos oo Rigped e
6227  HSBC BANK PLC JARIR MARKETING CERTIFICAT 05/09/2011 %o o et o
7866  HSBC BANK PLC SABIC CERTIFICAT 0% 22/08/2011 i

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND EQUITIES MENA

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Podet nebo nominal Popis Pivodni ména Niklad
usD

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

WARRANTY
14831 HSBC BANK PLC SAMBA FINANCIAL GROUP 0% 05/09/2011 usb 199 650
52 594 HSBC BK CERTIFICATE ALHOKAIR 05/09/2011 uUsb 380 560
6185 HSBC CERTIFICAT ALMARAI EQUITY 07/11/2011 uUsb 230 756
15870 HSBC CERTIFICATE TAWUNIYA 24/09/2011 usb 118 690
Warranty celkem 3101775

Ostatni prevoditelné cenné papiry a nastroje penéZniho trhu kotované na oficiilni burze cennych papirii nebo obchodované na jiném regul
AKCIE
1134557 TAMWEEL PJSC AED 1832432
Akcie celkem 1832432
Investice celkem 26 828 720

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

ném trhu

SGAM Fund

Trini hodnota NAV %
UsbD
197 356 et
409 543 1‘11
238 335 0'81
174 786 16'06
3441679 !
247 568 1.15
247 568 1.15
18 050 244 84.12



PODFOND MONEY MARKET (USD)

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu } ¢ na

6 000 000
2000 000
5000 000
4000 000
4000 000
5000 000
4000 000
2000 000
2000 000
3000 000
3000 000
7 000 000
5000 000
5000 000
5000 000
2000 000
10 000 000
3000 000
8 000 000
5000 000
3000 000
10 000 000
6 000 000
10 000 000
3000 000
2000 000
5000 000
8 000 000
2000 000
5000 000
5000 000
5000 000
6 000 000
2000 000
5000 000
4000 000
5000 000
5000 000
6 000 000
3000 000
2000 000
5000 000
4000 000
5000 000
4000 000
2000 000
4000 000
5000 000
5000 000
4000 000
8 000 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

Pivodni ména

NASTROJE PENEZNIHO TRHU

BANCO BILBAO VIZCAYA 28/08/2009
BANCO BILBAO VIZCAYA ARGENTARIA 10/06/2009
BANCO DE SAN PAOLO 0% 17/07/2009
BANCO DI BRESCIA 17/06/2009
BANCO POP ESPAN 04/06/2009
BANCO SANTANDER 08/06/2009
BANQUE POP LOR 31/08/2009
BANQUE POPULAIRE 25/06/2009
BARCLAYS 04/06/2009

BARCLAYS 31/08/2009

BARCLAYS BANK PLC 06/08/2009
BAYERISCHE LANDESBANK 11/06/2009
BFCM 20/08/2009

BFCM 28/07/2009

CA PARIS 15/06/2009

CAIXA GENERAL 08/07/2009

CAIXA GERAL DEPOSITOS 15/07/2009
CALYON PARIS 06/08/2009

CCCM 04/08/2009

CNCA 26/06/2009

CREDIT INDUSTRIEL ET 01/06/2009
DEXIA 12/06/2009

DEXIA 19/08/2009

EBS BUILDING SOCIETY 09/08/2009
GE CAP 0% 17/07/2009

GE CAPITAL 21/07/2009

ING BANK NV16/07/2009

INTESA 0% 06/07/2009

LANDESBANK HESSEN 13/08/2009
LANDESBANK HESSEN 19/06/2009
LANDESBANK HESSEN 22/07/2009
LLOYDS TSB BANK PLC 07/07/2009
NATIONWIDE BUILING SOCIETY 16/06/2009
NATIXIS 0.2% 19/08/2009
NORDDEUTSCHE 09/07/2009
NORDEA BANK AB 02/09/2009
NORDEA BANK AB 07/07/2009
POHJOLA BANK PLC 18/08/09
RABOBANK NEDERLAND 23/06/2009
RBS 25/06/2009

ROYAL BANK OF SCOTLAND 26/06/2009
SANTANDER 10/06/2009

SOCIETE GENERALE 02/09/2009
SOCIETE GENERALE 24/08/2009
SVENSKA HANDELSBANKE 06/08/2009
LLOYDS TSB BANK CD 08/07/2009
INTESA SANPAOLO BANK 13/08/2009
UBS 29/06/2009

ULSTER BANK 29/06/2009
UNICREDIT SPA 15/07/2009
UNICREDIT SPA 21/07/2009

Nastroje penézniho trhu celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

ialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
uUsbD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
uUsD
uUsD
Usb
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
uUsD
EUR
EUR
EUR
EUR
EUR
EUR
Usb
EUR
EUR
EUR
EUR
EUR
EUR
UsbD
UsbD
EUR
EUR

Niklad
usb

8330575
2522 880
6562 870
5135075
5012 741
6230 991
5567 427
2705511
2508 476
4174 809
3973 399
8 812 096
4992218
4987519
6366 801
2672755
13166 231
3975425
10519 411
6742 795
3785091
9 966 888
5988 217
9 963 842
3941 295
2600976
6 606 540
10 720 668
2717831
6461 970
6438 928
6712335
7 647 426
1994 902
6613 348
5538 852
6 692 879
6 755 147
8216 702
4055 063
1993174
6 302 868
5538 357
6801773
5 300 566
2681234
5439611
4983 085
4980 492
5272194
10 398 401

298 070 660

298 070 660

Trzni hodnota

usb

8331 894
2535297
6614 015
5154 754
5035 009
6257 179
5568 223
2727 254
2517528
4175 447
3977107
8 808 732
4993 402
4992 456
6 354 965
2691735
13243873
3978 517
10 529 229
6 790 588
3803 005
9996 761
5990 138
9975 240
3970 146
2611462
6 620 338
10 715 942
2719741
6 494 356
6483 233
6723 032
7676 208
1995733
6632 133
5538 997
6715751
6 758 600
8103 907
4090111
1998 294
6337913
5538 508
6803 972
5304 689
2695014
5442 530
4995 321
4994 604
5278 965
10 442 939

298 724 787
298 724 787

SGAM Fund

NAV %

2.45
0.75
1.95
1.52
1.48
1.84
1.64
0.80
0.74
1.23
117
2.60
1.47
1.47
1.87
0.79
3.90
117
3.10
2.00
112
2.95
1.76
2.94
117
0.77
1.95
3.16
0.80
1.92
191
1.98
2.26
0.59
1.95
1.63
1.98
1.99
2.39
1.22
0.59
1.87
1.63
2.00
1.56
0.79
1.61
1.47
1.47
1.56
3.08

88.01
88.01



PODFOND MONEY MARKET (EURO)

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

24000 000
30 000 000
38 000 000
30 000 000
50 000 000
32000 000
52 000 000
80 000 000

100 000 000
50 000 000
40 000 000
60 000 000
60 000 000
81 000 000
40 000 000
50 000 000
60 000 000
45 000 000
15000 000
15 000 000
30 000 000
40 000 000
20 000 000
20 000 000
25000 000
30 000 000
75 000 000
55 000 000
10 000 000
15000 000
28 700 000
25000 000

120 000 000
20 000 000
35000 000
50 000 000
10 000 000
37 000 000

100 000 000
70 000 000
20 000 000
80 000 000
30 000 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

DLUHOPISY

BANCO DE SABADELL SA 1.46% 20/04/2011

CAIXA GERAL DE DEPOSITOS SA 1.037% 21/05/2011
CREDIT FONCIER DE FRANCE 1.957% 09/03/2011
DEXIA CREDIT LOCAL 1.253% 11/04/2011
KOMMUNALKREDIT AUSTRIA AG 1.544 % 21/05/2010

LA CAJA DE AHORROS Y PENSIONES DE BARCELONA 1.455% 21/04/2011
LANDESBANK HESSEN-THUERINGEN GIROZENTRALE 1.62% 01/04/2011

RABOBANK NEDERLAND NV 1.302% 22/03/2011
Dluhopisy celkem

NASTROJE PENEZNIHO TRHU

ABN AMRO BANK NV 07/07/2009
ALLIED IRISH BANKS 31/07/2009
BANCA MONTE DEI PASC 11/08/2009
BANCO BILBAO 27/08/2009

BANCO BILBAO VIZCAYA 03/09/2009
BANCO BILBAO VIZCAYA 16/07/2009
BANCO BPI 26/08/2009

BANCO DI BRESCIA 17/06/2009
BANCO POPOLARE SC 12/08/2009
BANCO POPULAR ESPANO 25/06/2009
BANCO POPULAR ESPANOL SA 10/06/2009
BANESTO 0% 04/08/2009

BANESTO FINANCIAL PR 25/06/2009
BANKINTER 02/09/2009

BANKINTER 28/07/2009

BANQUE FEDERALE DES BANQUES POPULAIRES 18/06/2009
BANQUE POP LOR 31/08/2009
BANQUE PSA 0% 28/07/2009
BARCLAYS 17/08/2009

BARCLAYS 21/07/2009

BARCLAYS 31/08/2009

BARCLAYS BK 03/09/2009
BAYERISCHE 11/06/2009

BCP FINANCE 18/06/2009

BFCM 05/06/2009

CA ILE DE FRANCE 31/08/2009
CAIXA 11/08/2009

CAIXA 30/06/2009

CAIXA D ESTALVIS DE CATALUNYA 28/07/2009
CAIXA GERAL DE DEPOS 08/07/2009
CAIXA GERAL DE DEPOS 15/07/2009
CIC 10/06/2009

CICM SUD MEDITERRANE 27/08/2009
CNCA 26/06/2009

CRCAM 0% 29/06/2009

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

24000 000
30 000 000
38 000 000
30 000 000
50 000 000
32 000 000
52 000 000
80 000 000
336 000 000

99 619 757
49 802 726
39 863 997
59 851 634
59 853 160
80 761 149
39 864 505
49793 220
59 801 327
44 823 594
14 933 595
14 947 286
29 881 636
39 870 090
19 929 472
19 985 006
24 932 944
29 841 591
74769 626
54 826 763
9971 360
14 957 570
28 592 587
24 976 896
119560 019
19 946 355
34 859 246
49 840 000
9960 722
36 883 459
99 687 535
69 759 330
19948 511
79775742
29905 515

Trzni hodnota
EUR

24000 000
30 000 000
38 000 000
30 000 000
50 000 000
32 000 000
52 000 000
80 000 000
336 000 000

99 857 931
49 875 632
39897 998
59 862 923
59 853 160
80 887 136
39 876 287
49 968 533
59 848 836
44 957 816
14 994 947
14 964 475
29 971 695
39 871 502
19957 373
19 993 921
24 936 511
29904 258
74816 191
54 908 622
9972883
14 957 570
28 690 660
24 990 634
119 990 435
19 949 209
34 894 435
49 952 528
9 976 260
36 955 176
99 855 785
69 981 688
19 952 428
79 943 935
29 973 866

SGAM Fund

NAV %

0.56
0.70
0.89
0.70
117
0.75
121
1.87
7.85

2.33
1.16
0.93
1.40
1.40
1.89
0.93
117
1.40

1.05
0.35
0.35
0.70
0.93
0.47
0.47
0.58
0.70
1.74
1.28
0.23
0.35
0.67
0.58
2.80
0.47
0.81
116
0.23
0.86
2.33
1.63
0.47
1.86
0.70



PODFOND MONEY MARKET (EURO)

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

35000 000
50 000 000
70 000 000
39 000 000
30 000 000
25000 000
25000 000
40 000 000
80 000 000
30 000 000
50 000 000
40 000 000
55 000 000
10 000 000
40 000 000
20 000 000
40 000 000
75000 000
20 000 000
70 000 000
50 000 000
50 000 000
30 000 000
20 000 000
10 000 000
13 000 000
20 000 000
50 000 000
30 000 000
20 000 000
50 000 000
25000 000
100 000 000
25000 000
20 000 000
50 000 000
30 000 000
40 000 000
75 000 000
30 000 000
100 000 000
20 000 000
20 000 000
50 000 000
40 000 000
60 000 000
20 000 000
20 000 000
35000 000
20 000 000
75 000 000

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

NASTROJE PENEZNIHO TRHU

DEXIA 12/08/2009

DEXIA CLF 19/08/2009

DEXIA CREDIT LOCAL 24/06/2009
DRESDNER BANK AG 16/07/2009

DZ BANK IRELAND 18/06/2009

EBS BUILDING SOCIETY 22/06/2009
ENEL FINANCE INTERNATIONAL 11/08/2009
ERSTE BANK 23/06/2009

FORTIS BANK 23/06/2009

GE CAPITAL 19/06/2009

GOVERNOR - CO OF THE 30/06/2009
HELLENIC REPUBLIQ 28/08/2009

HSBC 22/06/2009

INGBANK 16/07/2009

INTESA SANPAOLO BANK 06/07/2009
INTESA SANPAOLO BANK 13/08/2009
INTESA SANPAOLO BANK 22/06/2009
INTNEDBK 18/06/2009

IRISH LIFE - PERMANE 22/07/2009

KBC 0% 28/07/2009

LANDESBANK HESSEN-TH 13/08/2009
LANDESBANK HESSEN-TH 15/07/2009
LANDESBANK HESSEN-TH 22/07/2009
LANDESBANK HESSEN-THUERINGEN 04/08/2009
LLOYDS TSB BANK 1.265% 05/08/2009
LLOYDS TSB BANK PLC 1.38% 08/07/2009
MEDIOBANCA 26/06/2009

NATIONWIDE BUILDING 30/06/2009
NATIXIS 26/08/2009

NORDDEUTSCHE LANDESBANK 05/08/2009
NORDDEUTSCHE LANDESBANK 26/08/2009
NORDEA 0% 18/06/2009

NORDEA 0% 27/07/2009

NORDEA BANK AB 21/07/2009

NORDEA BANK AB 29/06/2009

POHJOLA BANK PLC 21/07/2009

RBS 26/06/2009

RCI BANQUE SA 19/06/2009

ROYAL BANK OF SCOTLAND 08/06/2009
ROYAL BANK OF SCOTLAND 22/06/2009
SG 03/07/2009

SG 0% 16/07/2009

SNS BANK NV 19/08/2009

SOCIETE GENERALE 11/06/2009
SUNCORP 20/07/2009

SVENSKA HANDELSBANKEN 06/08/2009
UBS 31/08/2009

UBS AG 21/07/2009

UBS AG 28/0/2009

UNICREDIT 0% 28/07/2009

UNICREDIT SPA 04/06/2009

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Niklad
EUR

34 900 998
49 867 463
69 752 225
38876 179
29972 276
24 976 127
24 909 606
39 837 617
79 684 361
29 899 902
49 803 608
39877708
54 962 137

9967 247
39 876 019
19 953 088
39 869 869
74 956 109
19923701
69 746 124
49 846 500
49 833 094
29 900 986
19 935 299
10000 127
13000 164
19 943 427
49 809 065
29 905 995
19935553
49 845 866
24 982 027
99 825 084
24921 256
19940 124
49 848 792
29 887 722
39735977
74 666 614
29 880 627
99 717 688
19 945 549
19 937 330
49 854 756
39 835 865
59 847 058
19940 124
19 927 966
34 897 440
19929 472
74 647 085

Trzni hodnota
EUR

34924 672
49 889 073
69 943 443
38 941 491
29 988 760
24 985 368
24 932 204
39 964 699
79931 383
29 982 592
49941730
39 885 684
54 976 795

9984 523
39 955 040
19 963 796
39973 697
74 978 762
19 958 916
69 846 559
49 881 538
49 922 966
29 946 685
19 956 397
10 000 087
13 000 064
19 985 858
49 943 965
29914 170
19 955 868
49 859 268
24992714
99875718
24 958 465
19 983 439
49 920 242
29971930
39 954 083
74 982 267
29975871
99 906 930
19 974 270
19 947 549
49 987 370
39915 227
59 893 605
19 943 309
19 962 004
34904 129
19 957 373
74 996 164

SGAM Fund

NAV %

0.81
1.15
1.63
0.91
0.70
0.58
0.58
0.93
1.85
0.70
1.16
0.93
1.28
0.23
0.93
0.47
0.93
1.75
0.47
1.63
1.16
1.16
0.70
0.46
0.23
0.30
0.47
1.16
0.70
0.47
1.16
0.57
2.33
0.58
0.47
1.16
0.70
0.93
1.75
0.70
2.33
0.47
0.47
117
0.92
1.40
0.47
0.47
0.81
0.47
1.75



PODFOND MONEY MARKET (EURO)

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis

Prevoditelné cenné papiry a nistroje penéZniho trhu kotované na oficidlni burze cennych papiri nebo obchodované na jiném regulovaném trhu
NASTROJE PENEZNIHO TRHU

35000 000 UNICREDIT SPA 04/08/2009
20 000 000 UNICREDIT SPA 05/08/2009
15 000 000 UNICREDIT SPA 10/06/2009
25000 000 UNICREDIT SPA 31/07/2009
Nastroje penézniho trhu celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Pivodni ména

EUR
EUR
EUR
EUR

Niklad

EUR

34 876 556
19930 476
14933 025
24911 509

3 686 966 487

4022 966 487

Trzni hodnota
EUR

34916 810
19 952 391
14 994 904
24944 212

3693 370 268

4029 370 268

SGAM Fund

NAV %

0.81
0.47
0.35
0.58

86.10

93.95



PODFOND INDEX EUROLAND

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Pocet nebo nominal Popis Pivodni ména Niklad Trini hodnota
EUR EUR

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
EUR 198 395 125 881
28668  AEGON NV
EUR 849 603 639 868
9220  ALLIANZ SE-NOM
EUR 204 877 180 962
4062 ALSTOM EUR 506 584 351754
15100  ARCELORMITTAL
EUR 625 783 446 199
34035 AXA EUR 805 925 655 521
76401  BANCO BILBAO VIZCAYA ARGENTARIA
EUR 1383378 1245212
166250  BANCO SANTANDER SA
EUR 598 794 557 306
18736  BASFSE
EUR 710178 626 357
15581  BAYERAG
EUR 883 616 865 45
17753 BNP PARIBAS
EUR 437299 392 380
12423  CARREFOUR SA ER a1 2% 302 380
7890  COMPAGNIE DE SAINT GOBAIN
EUR 273230 213500
20668  CREDIT AGRICOLE SA ER arszs0 preten
18170 DAIMLER AG-REGISTERED SHARES ER S 250 oo oo
11637  DEUTSCHE BANK AG-REGISTERED
EUR 291 480 244 622
3975  DEUTSCHE BOERSE AG ER 201 480 proders
60730  DEUTSCHE TEL AG-NOM
EUR 1187528 925 451
37122 EONAG
EUR 476 665 357 252
85467  ENEL SPA
EUR 963 355 847 438
49674  ENISPA
EUR 356 318 120525
44639 FORTIS EUR 775529 667 954
38722 FRANCE TELECOM SA
EUR 963 020 731 566
26358 GDF SUEZ EUR 501 357 379810
24260  GENERALI ASSURANCES
EUR 466 589 341 956
9734  GROUPE DANONE
EUR 546 722 449 440
74534  IBERDROLA SA
EUR 630 871 314611
42389 ING GROEP N.V.-CVA
EUR 661 470 493017
196617 INTESA SANPAOLO
\ EUR 382 945 348 451
5315  L'AIR LIQUIDE
: EUR 326 002 271139
4860  LOREAL EUR 303 368 307 341
5251  LVMH MOET-HENNESSY LOUIS VUITTON ER s oo
3997  MUENCHENER RUECKVER AG-REG
EUR 1128 447 841 358
77473 NOKIAOY) EUR 375024 262 754
19823 PHILIPS ELECTRONICS NV
EUR 172 951 109 999
4065  RENAULT SA
EUR 299 161 255 290
16127  REPSOL SA-AKT
EUR 572 662 493320
8417 RWE AG EUR 1067 339 947 906
21088  SANOFI-AVENTIS
EUR 543 603 540 655
17814 SAPAG EUR 322 269 264 329
5043  SCHNEIDER ELECTRIC SA
EUR 1002 346 856 323
16647  SIEMENS AG-REG
EUR 631 388 485 358
11838  SOCIETE GENERALE
EUR 287 998 207 244
208390  TELECOM ITALIA SPA
EUR 1369730 1272894
83633  TELEFONICA SA
EUR 1894 609 1745689
42839 TOTALSA
EUR 822 420 564 932
30553  UNICREDIT SPA
EUR 602 152 535111
31654  UNILEVER NV-CVA
EUR 375 655 340 850
10062 VINCISA
EUR 556 795 442 802
23845  VIVENDI SA
1752 VOLKSWAGEN AG EUR 392 845 374 035
31328 294 25751 256

Akcie celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

SGAM Fund

NAV %

0.49
2.48
0.70
1.36
1.73
2.54
4.82
2.16
2.43
3.35
1.52
0.78
0.83
1.82
2.13
0.95
1.91
3.58
1.38
3.28
0.47
2.59
2.83
1.47
1.32
1.74
1.22
191
1.35
1.05
119
153
3.26
1.02
0.43
0.99
1.91
3.67
2.09
1.02
3.32
1.88
0.80
4.93
6.76
2.19
2.07
1.32
1.72
1.45
99.74



PODFOND INDEX EUROLAND

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Podet nebo nominal Popis Pivodni ména

Niklad Trzni hodnota
EUR EUR

Prevoditelné cenné papiry a nistroje penéZniho trhu kotované na oficidlni burze cennych papiri nebo obchodované na jiném regulovaném trhu

PRAVA
23 358 FORTIS RIGHT EUR - -
Prava celkem _ _

Ostatni prevoditelné cenné papiry a nastroje penéZniho trhu k ¢ na oficidlni burze cennych papiri nebo obchod ¢ na jiném regul ém trhu
AKCIE
3814 FORTIS -STRIP VVPR EUR - 4
Akcie celkem _ 4
Investice celkem 25 751 260
31328 294

Pravodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

SGAM Fund

NAV %

0.00
0.00

0.00
0.00

99.74



PODFOND INDEX JAPAN SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v JPY)

Pocet nebo nominal Popis Piivodni ména Niklad Trzni hodnota NAV %
JPY JPY
Pievoditelné cenné papiry a nastroje penéZniho trhu | é na oficidlni burze cennych papirii nebo obchodované na jiném regulovaném trhu
DLUHOPISY
100 000 000 JAPAN GOVERNMENT TEN YEAR BOND 1.4% 22/06/2009 jg¢ 138 ggg 838 igg ggi ggg gg%
100 000 000 JAPAN GOVERNMENT TEN YEAR BOND 1.8% 22/06/2009 PY 70 154 000 70 019 600 3'93
70 000 000 JAPAN GOVERNMENT TWO YEAR BOND 1% 15/06/2009 PY 370 840 500 370 358 900 20'78
o .
370 000 000 JAPAN_GOVERNMENT TWO YEAR BOND 1% 15/07/2009 641 680 500 640 520 500 35.94
Dluhopisy celkem

NASTROJE PENEZNIHO TRHU 2044

400 000 000 JAPAN GOVERNMENT TREASURY BILL 0% 21/07/2009 JPY 399 800 000 399 896 078
100 000 000 JAPAN T-BILL 10/08/2009 JPY 99 975 000 99 975 000 5.61
Nastroje penézniho trhu celkem 499 775 000 499 871 078 28.05
Investice celkem 1141 455 500 1140391578 63.99

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND INDEX US

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

4235
9434
531
3199
3418
4067
2768
596
2854
2149
1280
677
1041
5801
1034
595
1877
3272
1790
12614
1962
1297
2845
7149
16 426
2424
1336
930
6312
1045
2991
1778
1670
2044
716
653
5437
8115
3919
719
35977
1381
3082
659
232
487
688
2603
1886
572
46 710

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

3MCO

ABBOTT LABORATORIES
ABERCROMBIE & FITCH CO
ADOBE SYSTEMS INC
ADVANCED MICRO DEVICES INC
AES CORP/THE

AETNAINC

AFFILIATED COMPUTER SERVICES INC
AFLAC INC

AGILENT TECH

AIR PRODUCTS & CHEMICALS INC
AK STEEL HOLDING CORP
AKAMAI TECHNOLOGIES
ALCOAINC

ALLEGHENY ENERGY INC
ALLEGHENY TECHNOLOGIES INC
ALLERGAN INC

ALLSTATE CORP/THE

ALTERA CORP

ALTRIA GROUP INC
AMAZON.COM INC

AMEREN CORPORATION
AMERICAN ELECTRIC POWER
AMERICAN EXPRESS

AMERICAN INTERNATIONAL GROUP INC
AMERICAN TOWER CORP-CL A
AMERIPRISE FINANCIAL INC
AMERISOURCEBERGEN CORP
AMGEN INC

AMPHENOL CORP

ANADARKO PETROLEUM CORP
ANALOG DEVICES INC

AON CORP

APACHE CORP

APARTMENT INVESTMENT & MANAGEMENT CO
APOLLO GROUP INC

APPLE INC

APPLIED MATERIALS INC
ARCHER-DANIELS-MIDLAND CO
ASSURANT INC

AT&T INC

AUTODESK INC

AUTOMATIC DATA PROCESSING INC
AUTONATION INC

AUTOZONE INC

AVALONBAY COMMUNITIES INC
AVERY DENNISON CORP

AVON PRODUCTS INC

BAKER HUGHES INC

BALL CORP

BANK OF AMERICA CORP

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

AKCIE

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
Usb
usD
usD
UsbD
UsbD
usD

Niklad
uUsbD

239 784
472814
12232
70 804
8877
30283
68 484
25795
111877
36 072
67 929
7290
17 584
53997
31146
15590
74514
89 489
29935
195 420
116 059
38 997
82911
137 250
26 258
71458
29 693
31958
351927
26 786
119979
35485
69 193
149 300
8020
48 657
524 411
87 904
108 224
18 259
981 707
25397
113 899
7284
32914
29 864
21044
57 687
60 154
23692
556 501

TrZni hodnota
usbD

241818
425 096
15988
90 148
15518
40 629
74127
26 784
101317
39176
82918
9681
23173
53 485
25 850
21069
82832
84 189
30 466
215573
153 016
30 168
74 937
177 653
27760
77 253
40 347
34503
315221
34 893
142 910
43 401
60 120
172 227
6 766
38 592
738 399
91375
107 851
16 990
891870
29 636
117 147
10 465
35299
29941
18 961
69 136
73667
22 766
526 422

SGAM Fund

NAV %

0.37
0.65
0.02
0.14
0.02
0.06
0.11
0.04
0.16
0.06
0.13
0.01
0.04
0.08
0.04
0.03
0.13
0.13
0.05
0.33
0.23
0.05
0.11
0.27
0.04
0.12
0.06
0.05
0.48
0.05
0.22
0.07
0.09
0.26
0.01
0.06
113
0.14
0.17
0.03
1.36
0.05
0.18
0.02
0.05
0.05
0.03
0.11
0.11
0.03
0.81



PODFOND INDEX US

Pocet nebo nominal

PREHLED INVESTIC K 31. KVETNU 2009 (vyjaditeno v USD)

Popis

Pivodni ména

ey

Prevoditelné cenné papiry a nastroje penéZniho trhu |

7014
3747
3872
1463
1586
610
2070
501
1815
1783
367
1127
4433
740
9171
12 084
2597
599
1699
1039
2407
632
1324
1250
2734
2200
2672
3672
1373
4146
2805
2121
759
612
451
295
5723
3431
12237
2151
554
1655
992
802
35633
2373
33431
1100
849
405
1383

BANK OF NEW YORK MELLON CORP/THE
BAXTER INTERNATIONAL INC
BB&T CORP

BECTON DICKINSON AND CO
BED BATH & BEYOND INC
BEMIS CO INC

BEST BUY CO INC

BIG LOTS INC

BIOGEN IDEC INC

BJ SERVICES CO

BLACK & DECKER CORP

BMC SOFTWARE INC

BOEING CO

BOSTON PROPERTIES INC
BOSTON SCIENTIFIC CORP
BRISTOL-MYERS SQUIBB CO
BROADCOM CORP-CL A
BROWN-FORMAN CORP
BURLINGTON NORTHERN SANTA FE CORP
C.H. ROBINSON WORLDWIDE INC
CAINC

CABOT OIL & GAS CORP
CAMERON INTERNATIONAL CORP
CAMPBELL SOUP CO

CAPITAL ONE FINANCIAL CORP
CARDINAL HEALTH INC
CARNIVAL CORP
CATERPILLAR INC

CB RICHARD ELLIS GROUP INC
CBS CORP

CELGENE CORP

CENTERPOINT ENERGY INC
CENTEX CORP

CENTURYTEL INC

CEPHALON INC

CF INDUSTRIES HOLDINGS INC
CHARLES SCHWAB CORP/THE
CHESAPEAKE ENERGY CORP
CHEVRON CORP

CHUBB CORP

CIENA CORP

CIGNA CORP

CINCINNATI FINANCIAL CORP
CINTAS CORP

CISCO SYSTEMS INC

CIT GROUP INC

CITIGROUP INC

CITRIX SYSTEMS INC

CLOROX CO

CME GROUP INC

CMS ENERGY CORP

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
Usb
usD
usD

Niklad
uUsbD

i burze cennych papiri nebo obchodované na jiném regulovaném trhu

190911
195 140
102 897
98 165
41690
15143
64 334
8 956
87433
21236
14 980
31242
179 393
39979
72704
264 709
50 722
29 040
122718
52 664
42 862
17 150
30032
35443
68 710
73731
63 347
149 282
6 466
29237
140 080
25420
8833
16 018
33391
17 136
94 015
58 413
902 645
99 653
4218
27 447
27 443
20391
603 988
8974
202 272
27048
44 691
90 092
14 476

Trzni hodnota
usD

194 849
191 809
86 810
99 016
44 582
15 305
72 657
11528
93 999
27 886
11770
38431
198 820
35757
86 207
240713
66 172
26 266
123076
52 802
42002
22202
41349
34 650
66 819
78 650
67976
130 209
10023
30 597
118 483
21465
6398
18 880
26 298
22904
100 725
77746
815841
85287
6094
36 691
22429
18679
659 210
9089
124 363
34551
44522
130 264
15683

SGAM Fund

NAV %

0.30
0.29
0.13
0.15
0.07
0.02
0.11
0.02
0.14
0.04
0.02
0.06
0.30
0.05
0.13
0.37
0.10
0.04
0.19
0.08
0.06
0.03
0.06
0.05
0.10
0.12
0.10
0.20
0.02
0.05
0.18
0.03
0.01
0.03
0.04
0.04
0.15
0.12
125
0.13
0.01
0.06
0.03
0.03
1.01
0.01
0.19
0.05
0.07
0.20
0.02



PODFOND INDEX US

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Pocet nebo nominal Popis
Pievoditelné cenné papiry a nastroje penézniho trhu } ¢ na oficial
AKCIE
1960 COACH INC
12 152 COCA-COLA CO/THE
1936 COCA-COLA ENTERPRISES INC
1781 COGNIZANT TECH SOLUTIONS-A
3060 COLGATE-PALMOLIVE CO
17 585 COMCAST CORP -CL A
923 COMERICA INC
925 COMPUTER SCIENCES CORP
1505 COMPUWARE CORP
2729 CONAGRA FOODS INC
9036 CONOCOPHILLIPS
1102 CONSOL ENERGY INC
1672 CONSOLIDATED EDISON INC
1189 CONSTELLATION BRANDS INC
1216 CONSTELLATION ENERGY GROUP INC
746 CONVERGYS CORP
1020 COOPER INDUSTRIES LTD
9493 CORNING INC
2645 COSTCO WHOLESALE CORP
905 COVENTRY HEALTH CARE INC
3076 COVIDIEN LTD
607 CR BARD INC
2437 CSX CORP
1229 CUMMINS INC
8886 CVS CAREMARK CORP
1556 DANAHER CORP
836 DARDEN RESTAURANTS INC
634 DAVITA INC
1080 DEAN FOODS CO
2580 DEERE & CO
10 564 DELL INC
1516 DENBURY RESOURCES INC
907 DENTSPLY INTERNATIONAL INC
44 DEVELOPERS DIVERSIFIED REALTY CORP
2709 DEVON ENERGY CORPORATION
424 DIAMOND OFFSHORE DRILLING INC
3229 DIRECTV GROUP INC/THE
2939 DISCOVER FINANCIAL SERVICES
3562 DOMINION RESOURCES INC/VA
1136 DOVER CORP
6439 DOW CHEMICAL CO
1682 DR HORTON INC
1549 DR PEPPER SNAPPLE GROUP INC
997 DTE ENERGY CO
7821 DUKE ENERGY CORP
326 DUN & BRADSTREET CORP
3090 DYNEGY INC-CL A
3492 E*TRADE FINANCIAL CORP
443 EASTMAN CHEMICAL CO
1637 EASTMAN KODAK CO
1008 EATON CORP

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
Usb
usD
usD
UsbD
UsbD
usD

Niklad
uUsbD

i burze cennych papiri nebo obchodované na jiném regulovaném trhu

41124
543 167
22900
34116
188 664
276 007
17739
31748
9915
45399
448 037
34523
64 536
17079
28 675
5364
31038
101 006
136 196
12043
111339
48717
80 249
33088
242 980
85234
23 344
30 556
19 000
102 091
119195
23443
24 364
100
170572
27780
75049
24215
119 096
34 897
113 020
15122
25839
32814
113638
24 366
6087
4786
13834
9 366
44179

SGAM Fund

TrZni hodnota NAV %
usbD

51 489 0.08
597 392 0.91
32 254 0.05
44 863 0.07
201 807 0.31
242 145 0.37
20011 0.03
39276 0.06
11 483 0.02
50 732 0.08
414210 0.63
45 358 0.07
59 289 0.09
13745 0.02
33172 0.05
6900 0.01
33476 0.05
139 547 0.21
128 335 0.20
16 335 0.02
109 875 0.17
43 394 0.07
77 399 0.12
39 856 0.06
264 803 0.41
93 905 0.14
30238 0.05
28 600 0.04
20 304 0.03
112 153 0.17
122331 0.19
26 060 0.04
26 539 0.04
216 0.00
171317 0.26
35735 0.05
72 652 0.11
28097 0.04
113 236 0.17
35716 0.05
113 842 0.17
15491 0.02
33660 0.05
30159 0.05
110 667 0.17
26 664 0.04
6211 0.01
5028 0.01
18 358 0.03
4273 0.01
43 848 0.07



PODFOND INDEX US SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Pocet nebo nominal Popis Piivodni mé&na Niklad Trzni hodnota NAV %
usD usD

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

AKCIE
UsD 96792 115922 0.18
6579 EBAY INC
USD 36 632 38 246 0.06
1024 ECOLAB INC USD 61238 58 158 0.09
1989  EDISON INTERNATIONAL oep 128 fped o0
5510  EIDUPONT DE NEMOURS & CO
USD 31273 41584 0.06
4265  EL PASO CORP
USD 35088 45175 0.07
1965  ELECTRONIC ARTS INC
USD 222772 213 401 0.33
6173 ELILILLY &CO
USD 29130 36557 0.06
870  EMBARQ CORP
USD 138 943 144 314 0.22
12282 EMC CORP/MASS
USD 160433 147 903 0.23
4609  EMERSON ELECTRIC CO usp fass a7 903 0
866  ENSCO INTERNATIONAL INC
USD 89187 86335 0.13
1157  ENTERGY CORP
USD 102743 111542 0.17
1524  EOG RESOURCES INC
USD 26 104 20763 0.05
799 EQT CORP
USD 19682 21014 0.03
772 EQUIFAX INC
USD 48550 40526 0.06
1665  EQUITY RESIDENTIAL e 48590 40%28 008
708 ESTEE LAUDER COS INCITHE
USD 206 399 192 904 0.30
4018 EXELON CORP
USD 11797 22174 0.03
1281 EXPEDIAINC USD 42027 42 489 0.07
1295  EXPEDITORS INTL WASH INC
USD 86 716 96 844 0.15
1512 EXPRESS SCRIPTS INC
USD 2340 612 2092 081 3.20
30167 EXXON MOBIL USD 23756 25 851 0.04
854  FAMILY DOLLAR STORES INC
USD 26 890 26211 0.04
789 FASTENAL CO USD 11089 13501 0.02
543  FEDERATED INVESTORS INC-CL B
USsD 113 649 105317 0.16
1900 FEDEX CORP USD 19 966 22 457 0.03
1166  FIDELITY NATIONAL INFORMATION SERVICES INC
USD 21297 24322 0.04
3525  FIFTH THIRD BANCORP oep n e 00
1288 FIRST HORIZON NATIONAL CORP
USD 01358 70327 0.11
1861  FIRSTENERGY CORP
USD 34106 40327 0.06
952 FISERV INC
USD 26 060 20 686 0.03
921 FLIR SYSTEMS INC oep 20060 20cee 008
341 FLOWSERVE CORPORATION
USsD 51 946 52 054 0.08
1108 FLUOR CORP
USD 65530 111 056 0.17
19314  FORD MOTOR CO e o o o
1841  FOREST LABORATORIES INC
USD 34805 32104 0.05
917  FORTUNE BRANDS INC
USD 121 916 141155 0.22
2497 FPL GROUP INC USD 56 958 61769 0.09
924 FRANKLIN RESOURCES INC e o e 098
2513  FREEPORT-MCMORAN COPPER oep i s 021
1900  FRONTIER COMMUNICATIONS CORP
USD 26 246 24,950 0.04
1000  GAMESTOP CORP
USD 9284 6649 0.01
1394  GANNETT CO INC
USD 39 650 50 801 0.08
2846  GAP INC/THE
USD 125152 134113 0.21
2357 GENERAL DYNAMICS
USD 986 878 869 029 133
64468  GENERAL ELECTRIC CO
USD 116 682 102 411 0.16
2000  GENERAL MILLS INC USD 14147 2795 0.00
3727 GENERAL MOTORS CORP
USD 35237 32576 0.05
973 GENUINE PARTS CO oep b 3zete oo
2644  GENWORTH FINANCIAL INC :
USD 106 467 97 995 0.15

1657 GENZYME CORP

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND INDEX US

Pocet nebo nominal

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

Pievoditelné cenné papiry a nastroje penézniho trhu }

5561
3067
756
1473
1463
2074
5477
1426
358
816
266
1985
757
1660
676
1012
1732
14 631
1921
10 350
4488
426
974
3611
3189
1031
2454
2346
1109
1947
467
33954
444
1803
2611
2908
8191
480
1961
239
2485
1097
1110
1305
751
965
1356
1313
723
16 884
3628

GILEAD SCIENCES INC

GOLDMAN SACHS GROUP INC/THE
GOODRICH CORP

GOODYEAR TIRE & RUBBER CO
GOOGLE INC-CL A

H&R BLOCK INC

HALLIBURTON CO
HARLEY-DAVIDSON INC

HARMAN INTERNATIONAL INDUSTRIES INC

HARRIS CORP
HARRIS STRATEX CORP

HARTFORD FINANCIAL SERVICES GROUP INC

HASBRO INC

HCP INC

HEALTH CARE REIT INC

HERSHEY CO/THE

HESS CORP

HEWLETT-PACKARD

HJHEINZ CO

HOME DEPOT INC

HONEYWELL INTERNATIONAL INC
HORMEL FOODS CORP

HOSPIRA INC

HOST HOTELS & RESORTS INC
HUDSON CITY BANCORP INC
HUMANA INC

HUNTINGTON BANCSHARES INC/OH
ILLINOIS TOOL WORKS INC

IMS HEALTH INC
INGERSOLL-RAND CO LTD
INTEGRYS ENERGY GROUP INC
INTEL CORP
INTERCONTINENTALEXCHANGE INC
INTERNATIONAL GAME TECHNOLOGY
INTERNATIONAL PAPER CO
INTERPUBLIC GROUP OF COS INC
INTL BUSINESS MACHINES CORP
INTL FLAVORS & FRAGRANCES
INTUIT INC

INTUITIVE SURGICAL

INVESCO LTD

IRON MOUNTAIN INC

ITT CORP

JABIL CIRCUIT INC

JACOBS ENGINEERING GROUP INC
JANUS CAPITAL GROUP INC

JC PENNEY CO INC

JDS UNIPHASE CORP

JM SMUCKER CO/THE

JOHNSON & JOHNSON

JOHNSON CONTROLS INC

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména Niklad
usD
¢ na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu
AKCIE
uUsb 261 509
uUsb 281812
usD 28768
usD 10 669
uUsb 481 862
uUsb 42 515
usD 101 385
usD 23705
uUsb 5984
uUsb 27738
usD 2058
usD 29009
uUsb 21153
uUsb 41 086
usD 24 005
usD 36 427
uUsb 94 231
uUsb 523 200
usD 72 020
usD 253395
usD 144 535
usD 13201
usD 27 465
usD 27203
usD 46 731
usD 33 358
usD 14 582
usD 77538
usD 16 116
usD 33075
usD 17799
usD 515 452
usD 35231
usD 21197
usD 31321
usD 12703
usD 735388
usD 14 327
usD 46 720
usD 29 861
usD 33 696
usD 26 085
usD 49023
usD 8748
usD 35575
usD 7692
usD 29749
usD 5401
usD 29293
usD 960 557
usD 61 486

TrZni hodnota
usbD

239 679
443 396
36 696
16 866
610 407
30280
125588
24199
6673
25361
1269
28 465
19 235
38 562
23153
35643
115334
502 575
70270
239 706
148 822
14799
33603
33871
40 915
32301
9620
75752
13 352
39 388
12 651
533 757
47 859
31300
37520
15238
870 539
15312
53378
35774
38 890
29 893
45710
10218
32218
9785
35378
7077
29108
931321
72 306

SGAM Fund

NAV %

0.37
0.68
0.06
0.03
0.93
0.05
0.19
0.04
0.01
0.04
0.00
0.04
0.03
0.06
0.04
0.05
0.18
0.77
0.11
0.37
0.23
0.02
0.05
0.05
0.06
0.05
0.01
0.12
0.02
0.06
0.02
0.82
0.07
0.05
0.06
0.02
133
0.02
0.08
0.05
0.06
0.05
0.07
0.02
0.05
0.01
0.05
0.01
0.04
143
0.11



PODFOND INDEX US SGAM Fund

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Pocet nebo nominal Popis Piivodni mé&na Niklad TrZni hodnota NAV %
usD usD

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papirii nebo obchodované na jiném regulovaném trhu

AKCIE
22941  JPMORGAN CHASE & CO o e 80 oz Pt
3187 JUNIPER NETWORKS INC :
USD 6993 6900 0.01
460  KBHOME
USD 64675 66 562 0.10
1539 KELLOGG CO
USD 23898 15100 0.02
3020 KEYCORP USD 127119 131074 0.20
25%  KIMBERLY-CLARK CORP :
USD 28027 22 258 0.03
1904  KIMCO REALTY CORP oep 28027 222% 00
1505  KING PHARMACEUTICALS INC '
USD 23454 27 999 0.04
1037 KLA-TENCOR
USD 72642 78 994 0.12
1860  KOHLS CORP
USD 234229 234 207 0.36
8970  KRAFT FOODS INC
USD 99303 90812 0.14
3983  KROGER CO/THE e 30 e o
724 L-3 COMMUNICATIONS HOLDINGS INC e oL g 208
661  LABORATORY CORP OF AMERICA HOLDINGS ‘
USD 17573 16812 0.03
872 LEGG MASON INC
USD 13719 14063 0.02
958  LEGGETT & PLATT INC
USD 8375 8198 0.01
862 LENNAR CORP USD 2127 23114 0.04
1107 LEUCADIA NATIONAL CORP usp 22127 1 oo
475  LEXMARK INTL GROUP INC-CL A -
USD 26 999 41146 0.06
1061  LIFE TECHNOLOGIES CORP oep 2099 i e 008
1563 LINCOLN NATIONAL CORP oep oo Fpes 208
1354  LINEAR TECHNOLOGY CORP :
USD 158 543 169 518 0.26
2027  LOCKHEED MARTIN CORP
USD 59 566 50 645 0.09
2205  LOEWS CORP
USD 59 485 70107 0.11
1026 LORILLARD INC
: USD 195 243 170101 0.26
8948  LOWE' COS INC
USD 14590 17688 0.03
3957 LSICORP
USD 15704 20 667 0.03
1652 LTD BRANDS INC
USD 27731 25100 0.04
499 M&T BANK CORP
. USD 26578 29 983 0.05
2567 MACY'S INC USD 6281 5190 0.01
79 MANITOWOC CO INCITHE :
USD 118830 137690 0.21
4319 MARATHON OIL CORP oep 8% 37890 o2
1794  MARRIOTT INTERNATIONAL INC/DE oep B a0 o908
3144 MARSH & MCLENNAN COS INC e so210 20 am 0%
1620  MARSHALL & ILSLEY CORP -
USD 22132 22740 0.03
2195  MASCO CORP
USD 7830 11949 0.02
522  MASSEY ENERGY CO oep oo o 002
442 MASTERCARD INC-CLASS A :
USD 31071 34156 0.05
2188 MATTEL INC
USD 5581 6740 0.01
1045  MBIAINC
USD 30507 36 915 0.06
941 MCAFEE INC USD 24131 24233 0.04
794 MCCORMICK & CO INC/MD -
‘ USD 408812 401 014 0,61
6798  MCDONALD'S CORP e s b s
1919  MCGRAW-HILL COS INC/THE '
USD 63139 68 803 0.11
1672 MCKESSON CORP oep s e o
1043  MEADWESTVACO CORP e Bypii e 098
2998  MEDCO HEALTH SOLUTIONS INC -
USD 212 423 234473 0.36
6826 MEDTRONIC INC USD 22399 26312 0.04
1364  MEMC ELECTRONIC MATERIALS :
12867  MERCK & CO INC/NJ usb 344737 354872 0.54
USD 3916 5031 0.01

220 MEREDITH CORP

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.



PODFOND INDEX US

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje p

4994
1112
5030
46 676
338
846
915
3345
781
1163
7451
13898
1164
1860
1727
838
1190
2548
2019
712
1692
2986
14 042
276
2364
1675
1056
973
2237
1051
1456
1997
2102
593
1917
3279
1581
4947
1678
1898
23412
824
1020
2215
803
721
981
558
1960
1632
2126

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

METLIFE INC

MICROCHIP TECHNOLOGY INC
MICRON TECHNOLOGY INC
MICROSOFT CORP

MILLIPORE CORP

MOLEX INC

MOLSON COORS BREWING CO
MONSANTO CO

MONSTER WORLDWIDE INC
MOODY'S CORP

MORGAN STANLEY
MOTOROLA INC

MURPHY OIL CORP

MYLAN INC

NABORS INDUSTRIES LTD
NASDAQ OMX GROUP INC/THE
NATIONAL SEMICONDUCTOR CORP
NATIONAL-OILWELL VARCO INC
NETAPP INC

NEW YORK TIMES CO/THE
NEWELL RUBBERMAID INC
NEWMONT MINING CORP
NEWS CORP

NICOR INC

NIKE INC-CL B

NISOURCE INC

NOBLE ENERGY INC
NORDSTROM INC

NORFOLK SOUTHERN CORP
NORTHEAST UTILITIES
NORTHERN TRUST CORP
NORTHROP GRUMMAN CORP
NOVELL INC

NOVELLUS SYSTEMS INC
NUCOR CORP

NVIDIA CORP

NYSE EURONEXT
OCCIDENTAL PETROLEUM CORP
OFFICE DEPOT INC

OMNICOM GROUP INC
ORACLE CORP

O'REILLY AUTOMOTIVE INC
OWENS-ILLINOIS INC
PACCAR INC

PACTIV CORPORATION

PALL CORP

PARKER HANNIFIN CORP
PATTERSON COS INC
PAYCHEX INC

PEABODY ENERGY CORP
PEOPLE'S UNITED FINANCIAL

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

&zniho trhu k

Piivodni ména Niklad
usD
¢ na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu
AKCIE
uUsb 154 961
uUsb 22940
usD 15570
usD 902 173
uUsb 17 808
uUsb 12 090
usD 39 300
usD 261815
uUsb 8730
uUsb 26 585
usD 144 832
usD 63735
uUsb 54 204
uUsb 20 324
usD 22375
usD 19 575
uUsb 13426
uUsb 69 681
usD 30 150
usD 4530
usD 15 447
usD 120 295
usD 113716
usD 9584
usD 118 945
usD 18 543
usD 54 233
usD 14 953
usD 97 702
usD 21680
usD 77535
usD 87092
usD 8075
usD 8413
usD 86 020
usD 31455
usD 41793
usD 283338
usD 4204
usD 51907
usD 405 441
usD 29517
usD 22942
usD 63942
uUsD 17 490
usD 18981
usD 38 240
usD 10581
usD 51528
usD 42 390
usD 37123

TrZni hodnota
usbD

157 311
23986
25452

975 062
21257
12 927
40251

274792

9122
31855

225914
84222
68 688
24571
30879
17 690
16 518
98 404
39 370

4699
19 475
145 926
137331
8680

134 866
17 906
62 811
19 158
83216
21 850
83938
95 097

8744
10 632
84 175
34 200
47 430

331993

7819
57 889

458 641
29 705
29 204
66 118
17 987
18515
41457
11489
53 645
55 455
33591

SGAM Fund

NAV %

0.24
0.04
0.04
1.49
0.03
0.02
0.06
0.42
0.01
0.05
0.35
0.13
0.11
0.04
0.05
0.03
0.03
0.15
0.06
0.01
0.03
0.22
0.21
0.01
0.21
0.03
0.10
0.03
0.13
0.03
0.13
0.15
0.01
0.02
0.13
0.05
0.07
0.51
0.01
0.09
0.70
0.05
0.04
0.10
0.03
0.03
0.06
0.02
0.08
0.08
0.05



PODFOND INDEX US

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

1338
827
9501
709
41178
2233
12234
617
706
1260
1006
2613
345
1003
2291
1875
854
1894
17 892
1682
4131
2562
2588
3089
766
1310
740
10 069
942
1060
8971
764
954
2443
6682
1966
1032
924
866
965
690
1253
340
2618
645
1381
4246
740
9929
7301
550

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

PEPCO HOLDINGS INC

PEPSI BOTTLING GROUP INC
PEPSICO INC/NC

PERKINELMER INC

PFIZER INC

PG&E CORP

PHILIP MORRIS INTERNATIONAL
PINNACLE WEST CAPITAL CORP
PIONEER NATURAL RESOURCES CO
PITNEY BOWES INC

PLUM CREEK TIMBER CO INC

PNC FINANCIAL SERVICES GROUP INC
POLO RALPH LAUREN CORP

PPG INDUSTRIES INC

PPL CORP

PRAXAIR INC

PRECISION CASTPARTS CORP
PRINCIPAL FINANCIAL GROUP INC
PROCTER & GAMBLE CO
PROGRESS ENERGY INC
PROGRESSIVE CORP/THE
PROLOGIS

PRUDENTIAL FINANCIAL INC
PUBLIC SERVICE ENTERPRISE GROUP INC
PUBLIC STORAGE

PULTE HOMES INC

QLOGIC CORP

QUALCOMM INC

QUEST DIAGNOSTICS INC/DE
QUESTAR CORP

QWEST COMMUNICATIONS INTL
RADIOSHACK CORP

RANGE RESOURCES CORP
RAYTHEON COMPANY

REGIONS FINANCIAL CORP
REPUBLIC SERVICES INC
REYNOLDS AMERICAN INC
ROBERT HALF INTERNATIONAL INC
ROCKWELL AUTOMATION INC/DE
ROCKWELL COLLINS INC

ROWAN COMPANIES INC

RR DONNELLEY & SONS CO
RYDER SYSTEM INC

SAFEWAY INC

SALESFORCE.COM INC

SANDISK CORP

SARA LEE CORP

SCANA CORP

SCHERING-PLOUGH CORP
SCHLUMBERGER LTD

SCRIPPS NETWORKS INTERACTIVE INC

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

Piivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
Usb
usD
usD
UsbD
UsbD
usD

Niklad
uUsbD

20 945
17678
502 181
9718
674 069
85220
500 569
18413
13 000
30 687
34 885
109 774
16 092
43 289
67 959
116 497
51 956
33461
1026 452
64111
59 147
20 660
71144
88 661
54 766
15232
9523
368 740
46 278
34 479
29 815
9133
35195
119154
41 340
43339
39 855
18 192
26 094
35733
11 066
14 815
11551
59 417
21897
15442
39727
25177
190 704
317 475
12109

SGAM Fund

TrZni hodnota NAV %
usbD
17 367 0.03
27175 0.04
494 527 0.76
11535 0.02
625 494 0.96
81973 0.13
521 658 0.80
17 060 0.03
19 853 0.03
28829 0.04
34858 0.05
119 022 0.18
18 568 0.03
44 603 0.07
74 389 0.11
137 250 0.21
70515 0.11
42 047 0.06
929 310 1.42
59 728 0.09
66 633 0.10
21751 0.03
103 287 0.16
98 446 0.15
51023 0.08
11528 0.02
10 102 0.02
438 908 0.67
49 191 0.08
35923 0.05
39114 0.06
10 268 0.02
43703 0.07
109 080 0.17
27998 0.04
44 805 0.07
41249 0.06
19 764 0.03
26 578 0.04
40935 0.06
14117 0.02
16 890 0.03
9581 0.01
53 041 0.08
24 478 0.04
21626 0.03
38172 0.06
22215 0.03
242 268 0.37
417 836 0.64
15 257 0.02



PODFOND INDEX US

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

964
335
1486
601
746
1659
2853
1338
351
4747
4518
2098
3927
17 490
2113
482
4355
4485
1114
2950
521
1452
4546
714
2177
1293
5012
3597
1563
4596
1300
2415
2536
1056
1054
845
7793
1610
3570
2553
752
2151
7301
520
2542
516
1204
2796
1846
3072
6077

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

SEALED AIR CORP

SEARS HOLDINGS CORP
SEMPRA ENERGY
SHERWIN-WILLIAMS CO/THE
SIGMA-ALDRICH CORP
SIMON PROPERTY GROUP INC
SLM CORP

SMITH INTERNATIONAL INC
SNAP-ON INC

SOUTHERN CO

SOUTHWEST AIRLINES CO
SOUTHWESTERN ENERGY CO
SPECTRA ENERGY CORP
SPRINT NEXTEL CORP

ST JUDE MEDICAL INC
STANLEY WORKS/THE
STAPLES INC

STARBUCKS CORP
STARWOOD HTLS & RESORTS WORLD
STATE STREET CORP
STERICYCLE INC

STRYKER CORP

SUN MICROSYSTEMS INC
SUNOCO INC

SUNTRUST BANKS INC
SUPERVALU INC

SYMANTEC CORP

SYSCO CORP

T ROWE PRICE GROUP INC
TARGET CORP

TECO ENERGY INC

TELLABS INC

TENET HEALTHCARE CORPORATION
TERADATA CORP

TERADYNE INC

TESORO CORP

TEXAS INSTRUMENTS
TEXTRON INC

THE TRAVELERS COS INC
THERMO FISHER SCIENTIFIC INC
TIFFANY & CO

TIME WARNER CABLE INC
TIME WARNER INC
TITANIUM METALS CORP

TIX COS INC

TORCHMARK CORP

TOTAL SYSTEM SERVICES INC
TYCO ELECTRONICS LTD
TYSON FOODS INC

UNION PACIFIC CORP
UNITED PARCEL SERVICE INC

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
UsbD
Usb
usD
usD
UsbD
UsbD
usD
usD

Niklad
uUsbD

14 686
14 874
63 351
33458
31067
82 697
23 437
33966
12739
163513
35663
61830
59918
43999
70 027
15945
81657
47 469
20057
111027
27 248
56 485
24 421
27004
52 358
18 697
71057
85012
52 342
164 514
15233
10 482
3415
16 627
4842
10911
127 803
21417
149 046
86 798
18902
61949
162 344
4300
57 284
19 667
16 349
44574
16 048
146 106
313 682

TrZni hodnota
usbD

19 290
19 045
67 880
31733
36 151
88 707
18 858
39 056
10 934
134 862
30451
91200
63 029
90 074
82 449
17 207
89 060
64 539
27 260
137028
26 040
55 815
40914
21727
28672
21464
78 137
86 184
63411
180 623
14 586
13 403
9 206
22810
7536
14 314
151 184
18 515
145 156
99 337
21335
66 229
170 989
4816
75014
20723
16 435
48 567
24 589
151 357
310778

SGAM Fund

NAV %

0.03
0.03
0.10
0.05
0.06
0.14
0.03
0.06
0.02
0.21
0.05
0.14
0.10
0.14
0.13
0.03
0.14
0.10
0.04
0.21
0.04
0.09
0.06
0.03
0.04
0.03
0.12
0.13
0.10
0.28
0.02
0.02
0.01
0.03
0.01
0.02
0.23
0.03
0.22
0.15
0.03
0.10
0.26
0.01
0.11
0.03
0.03
0.07
0.04
0.23
0.48



PODFOND INDEX US

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penézniho trhu kotované na oficialni burze cennych papiri nebo obchodované na jiném regulovaném trhu

5752
7421
2022
11563
853
3152
759
953
1174
17 341
538
3701
941
674
6024
13649
11332
37
3000
592
639
3043
27952
4334
1289
449
857
3536
2693
714
388
8128
1084
408
2773
5279
1673
2089
3539
8511
2808
1360
704

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v USD)

Popis

UNITED TECHNOLOGIES CORP
UNITEDHEALTH GROUP
UNUM GROUP

US BANCORP

US STEEL

VALERO ENERGY CORP
VARIAN MEDICAL SYSTEMS INC
VENTAS INC

VERISIGN INC

VERIZON COMMUNICATIONS
VF CORP

VIACOM INC

VORNADO REALTY TRUST
VULCAN MATERIALS CO
WALGREEN CO

WAL-MART STORES INC
WALT DISNEY CO/THE
WASHINGTON POST CO/THE
WASTE MANAGEMENT INC
WATERS CORP

WATSON PHARMACEUTICAL INC
WELLPOINT INC

WELLS FARGO & COMPANY
WESTERN UNION CO/THE
WEYERHAEUSER CO
WHIRLPOOL CORP

WHOLE FOODS MARKET INC
WILLIAMS COS INC/THE
WINDSTREAM CORP
WISCONSIN ENERGY CORP
WW GRAINGER INC

WYETH

WYNDHAM WORLDWIDE CORP
WYNN RESORTS LTD

XCEL ENERGY INC

XEROX CORP

XILINX INC

XL CAPITAL LTD

XTO ENERGY INC

YAHOO INC

YUM! BRANDS INC

ZIMMER HOLDINGS INC
ZIONS BANCORPORATION
Akcie celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

AKCIE

Pivodni ména

usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
Usb
usD
usD
Usb
UsbD
usD
usD
Usb
Usb
usD
usD
Usb
Usb

Niklad
uUsbD

284 748
176 671
33400
253 094
30578
69 551
26 089
22 427
24 846
567 535
30983
64 766
52298
41001
159 684
729 169
252514
14 435
90 565
21799
16 646
119232
715 444
62 129
47522
18331
11355
49182
23 569
29 253
29002
317 693
7629
16 484
50 400
37744
30623
9563
130 138
111969
86 398
54 468
14 846
47 034 582

47 034 582

Trzni hodnota
usD

302 613
197 399
34 596
222010
29070
70510
27142
28933
27 483
507 398
30 569
82051
43907
29 851
179 455
678 901
274 461
13320
82770
25 645
19331
141713
712776
76 408
43 285
18 921
16 172
59 334
22648
28174
30 586
364 622
12780
15120
47 557
35897
34 698
21141
151 363
134 814
97 241
60 588
9631
49 051 779

49051779

SGAM Fund

NAV %

0.46
0.30
0.05
0.34
0.04
0.11
0.04
0.04
0.04
0.78
0.05
0.14
0.07
0.05
0.27
1.04
0.42
0.02
0.13
0.04
0.03
0.23
1.09
0.12
0.07
0.03
0.02
0.09
0.03
0.04
0.05
0.56
0.02
0.02
0.07
0.05
0.05
0.03
0.23
021
0.15
0.09
0.01
75.07

75.07



PODFOND DIVERSIFIED ABSOLUTE RETURN

Pocet nebo nominal

Pievoditelné cenné papiry a nastroje penéZniho trhu | é na

500 000
1000 000
2000 000

600 000

10 000

10 000

10 000

10 000

20 000

10 000
1500 000
1000 000
500 000
500 000

1000 000

700 000
600 000
500 000
500 000
400 000
500 000
500 000
500 000
500 000

500

PREHLED INVESTIC K 31. KVETNU 2009 (vyjadieno v EUR)

Popis

sl

DLUHOPISY

CM-CIC COVERED BONDS 5.25 % 09/06/2010

BNP PARIBAS 0% 15/07/2009

COMMERZBANK AG 0 % 30/06/2009

CREDIT AGRICOLE SA/LONDON 4.875 % 08/04/2011

FRANCE GOVERNMENT BOND OAT 4 % 25/10/2009

FRANCE GOVERNMENT BOND OAT 4% 25/04/2013

FRANCE GOVERNMENT BOND OAT 4.75 % 25/10/2012

FRANCE GOVERNMENT BOND OAT 5 % 25/10/2011

FRANCE GOVERNMENT BOND OAT 5.5 % 25/04/2010

FRANCE GOVERNMENT BOND OAT 5.5 % 25/10/2010
HELLENIC REPUBLIC GOVERNMENT BOND 4.827 % 04/04/2017
ITALY BUONI POLIENNALI DEL TESORO 5.5% 01/11/2010
NATIONAL AUSTRALIA BANK LTD 4.75 % 04/03/2011
SANTANDER EURIB3 03/06/2010

Dluhopisy celkem - Total des obligations - Schuldverschreibungen gesamt

STRUKTUROVANE SMENKY

JP MORGAN STRUCTURED PRODUCTS BV 0% 29/06/2009

Strukturované sménky celkem

NASTROJE PENEZN{HO TRHU

BANCO BILBAO 11/06/2009

BARCLAYS EONIA CAP 0.62% 30/06/2009
BAYER HYPO 02/06/2009

BTF 06/08/2009

SOCIETE GENERALE 02/06/2009

HSBC 02/07/2009

ROYAL BANK OF SCOTLAND 17/06/2009
SG EONIACAP+0.05 21/07/2009

SG EONIACAP+0.08 21/07/2009

Nastroje penéZniho trhu celkem

INVESTICNI FONDY

SGAM INVEST EUROPE HIGH YIELD
Investi¢ni fondy celkem

Investice celkem

Privodni poznamky tvoii nedilnou sou¢ast téchto finan¢nich vykazi.

Piivodni ména

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

Niklad
EUR

i burze cennych papiri nebo obchodované na jiném regulovaném trhu

499 965
1000 000
2000 000

597 792

10102
10538
10 766
10 543
20908
10 545
1509 600
1040 990

490 400

499 810
7711 959

1000 000
1000 000

697 504
600 000
498 994
499 295
400 000
498 689
500 000
500 000
500 000
4694 482

382 020
382 020

13788 461

Trini hodnota
EUR

514 691
1098 300
1618 400

625 461

10124
10 539
10 803
10 763
20807
10 597
1356 000
1056 389

512 762

498 197
7353 833

1074 165
1074 165

699 674
600 000
499 951
499 378
400 000
499 525
500 000
500 000
500 000
4698 528

461 929
461 929

13 588 455

SGAM Fund

NAV %

341
7.29
10.74
4.15
0.07
0.07
0.07
0.07
0.14
0.07
9.00
7.01
3.40
3.31
48.80

7.13

7.13

4.64
3.98
3.32

331
2.65
331
3.32
3.32
3.32
3117

3.06
3.06

90.16



EKONOMICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

PODFONDY BONDS BONDS US BONDS EUROPE
WORLD | OPPORTUNISTIC CORE PLUS

1. | Letecky a kosmicky primysl a obrana 0.00 0.59 0.00
2. | Letecké spole¢nosti 0.00 0.00 0.00
3. | Hlinik 0.00 0.00 0.00
4. | Maloobchod — odévy 0.00 0.00 0.00
5. | Sprava aktiv 0.00 0.00 0.00
6. | Autodily 0.00 0.00 0.00
7. | Automobily 0.00 0.00 0.00
8. | Bankovnictvi a finance 9.33 18.88 6.73
9. | Zakladni materialy 0.00 0.00 0.00
10, Napoje 0.00 0.54 0.00
11| Biotechnologie 0.00 0.00 0.00
12| Pivovarstvi 0.00 0.43 0.00
13, Vysilani a zabava 0.00 0.00 0.00
14 Maloobchod — hl. znacky 0.00 0.46 0.00
15, Stavebni materialy 0.00 0.06 0.00
16, Sluzby podpory obchodu 0.00 0.00 0.00
17| Chemikalie 0.00 0.66 0.00
18| Od&vy a prislusenstvi 0.00 0.00 0.00
19, Uhli 0.00 0.00 0.00
20/ Komeréni a nakladni vozidla 0.00 0.00 0.00
21| Komoditni chemikélie 0.00 0.00 0.00
22/ Potitadovy hardware 0.00 0.00 0.00
23, Pocitadové sluzby 0.00 0.00 0.00
24, Stavebnictvi a materialy 0.00 0.00 0.00
25, spotiebitelské sluzby 0.00 0.05 0.00
26, Obaly 0.00 0.00 0.00
27 Kosmetika 0.00 0.10 0.00
28 Sluzby v oblasti doru¢ovani 0.00 0.43 0.00
29, Lihovarnictvi a vinaistvi 0.00 0.00 0.00
30, Distribuce, potraviny a léky 0.00 0.00 0.00
31| Diverzifikovany priimysl 0.00 0.22 0.00
32, Maloohchod — 1é¢iva 0.00 0.00 0.00
33, Zbozi dlouhodobé spotieby 0.00 0.00 0.00
34, Elektrika a elektronika 0.00 0.30 0.00
35, Elektrotechnické zatizeni 0.00 0.00 0.00
36 Elektfina 0.00 0.49 0.00
37| Vybaveni 0.00 0.47 0.00
38/ Tézba a vyroba 0.00 0.55 0.52
39, Zemédélstvi a rybolov 0.00 0.00 0.00
40, Finanéni sluzby 0.00 0.30 0.00
41| Telekomunikace — pevné linky 0.03 0.48 0.00
42 Potraviny a napoje 0.00 0.00 0.00
43| Potraviny a 16¢iva 0.00 0.00 0.00
44 Potraviny 0.00 0.21 0.00
45, Obuv 0.00 0.00 0.00
46, Lesnictvi / papirenstvi 0.00 0.12 0.00
47, Komplexni pojisténi 0.00 0.00 0.00
48, Hazard 0.00 0.00 0.00
49, Distribuce plynu 0.00 0.00 0.00
50, Plyn, voda a komunalni sluzby 0.00 0.29 0.00
51| Obecny maloobchod 0.00 0.02 0.00
52/ Obecné finance 0.00 0.17 0.00
53, Obecna tézba 0.00 0.44 0.00
54, Té&zba zlata 0.00 0.00 0.00
55, Statni sektor 66.77 19.44 70.32
56, Zdravotnictvi 0.00 0.32 0.00
57/ Stavebnictvi - t&zké 0.00 0.12 0.00
58 Holdingy 0.20 3.03 0.00
59. Rezidenéni vystavba 0.00 0.04 0.00
60. Maloobchod - Home Improvement 0.00 0.00 0.00
61, Hotely 0.00 0.04 0.00
62 Domici zbozi 0.00 0.00 0.00
63 Domici textil 0.00 0.18 0.00
64, Pramyslové inzenyrstvi 0.00 0.00 0.00
65. Primyslové zboi a sluzby 0.00 0.17 0.00
66. Pramyslové strojirenstvi 0.00 0.00 0.00
67. Pramyslové kovy 0.00 0.00 0.00
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SGAM Func
EKONOMICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

BONDS EURO BONDS EUROPE HIGH BONDS CONVERGING BONDS EURO

YIELD EUROPE CORPORATE

1 0.00 3.11 0.00 1.47
2. 0.00 0.00 0.00 0.40
3. 0.00 0.00 0.00 0.00
4. 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.00 0.00
6. 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00
8. 7.32 7.24 2.23 54.54
9. 0.00 0.00 0.00 0.00
10. 0.21 5.20 0.00 0.20
11. 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.42
13. 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.50
15. 0.00 1.62 0.00 0.02
16. 0.00 0.00 0.00 0.00
17. 0.16 4.15 0.00 111
18. 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00
20. 0.00 0.00 0.00 0.51
21 0.00 0.00 0.00 0.24
22. 0.00 0.00 0.00 0.00
23. 0.00 0.00 0.00 0.21
24. 0.00 0.00 0.00 0.00
25. 0.00 1.88 0.00 0.22
26. 0.00 211 0.00 0.00
27. 0.00 3.36 0.00 0.00
28. 0.00 0.00 0.00 0.00
29. 0.00 0.43 0.00 0.25
30. 0.00 0.00 0.00 0.00
3L 0.00 177 0.00 0.00
32. 0.00 0.00 0.00 0.00
33. 0.00 0.00 0.00 0.00
34. 0.00 1.18 0.00 0.53
35. 0.00 0.00 0.00 0.51
36. 0.00 0.00 0.00 3.08
37. 0.00 0.00 0.00 0.00
38. 0.73 0.00 0.00 0.83
39. 0.00 0.00 0.00 0.00
40. 0.00 0.51 0.00 0.95
41. 0.00 0.00 0.00 217
42. 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 1.38
44. 0.00 3.07 0.00 0.27
45, 0.00 1.28 0.00 0.00
46. 0.00 0.47 0.00 0.00
47. 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.55
50. 0.00 0.00 0.00 0.98
51. 0.00 0.69 0.00 0.02
52. 0.00 0.00 0.00 0.00
53. 0.00 0.30 0.00 0.00
54. 0.00 0.00 0.00 0.00
55. 83.95 0.00 88.07 0.00
56. 0.00 0.00 0.00 0.00
57. 0.00 0.00 0.00 0.00
58. 0.00 4.60 0.00 0.01
59. 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.00
61. 0.00 0.00 0.00 0.00
62. 0.00 0.00 0.00 0.00
63. 0.37 0.00 0.00 0.17
64. 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00
66. 0.00 1.08 0.00 0.00
67. 0.00 0.00 0.00 0.00
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SGAM Func

BONDS BONDS BONDS BONDS BONDS BONDS BONDS
ABSOLUTE EURO EURO EURO | OPPORTUNITIES EUROPE ABSOLUTE
RETURN INFLATION AGGREGATE AGGREGATE CONVERTIBLE | RETURN FOREX

INTEREST RATE LINKED CORE PLUS
1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
6. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8. 5.12 0.00 13.64 21.63 52.35 6.33 77.67
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.27 0.00 0.00 0.00
15. 0.00 0.00 0.00 0.35 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.83 0.00 1.23 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 1.40 0.00 0.00
20. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
21 0.00 0.00 0.00 0.00 0.00 0.00 0.00
22. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
23. 0.00 0.00 0.00 0.13 0.93 1.12 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
217. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 0.00 0.00 0.00 0.15 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 1.99 0.00
3L 0.00 0.00 0.00 0.00 0.00 0.00 0.00
32. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
33. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
34. 0.00 0.00 0.00 0.11 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.59 1.09 2.27 0.00 0.00
37. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.22 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.41 0.00 0.00 0.00
41. 0.00 0.00 0.63 0.19 4.30 0.00 0.00
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.65 0.00 0.00 0.00
44, 0.00 0.00 0.00 0.84 0.00 0.00 0.00
45. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.32 0.28 0.00 0.00 0.00
50. 0.00 0.00 0.00 0.14 2.53 0.00 0.00
51 0.00 0.00 1.30 0.89 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 4.09 0.00
54. 0.00 0.00 0.00 0.00 0.00 1.22 0.00
55. 72.34 83.41 59.43 52.89 2.62 0.00 0.00
56. 0.00 0.00 0.00 0.52 0.00 2.04 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 9.14 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
61. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
62. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.28 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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SGAM Func

BONDS EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES

GLOBAL GLOBAL JAPAN US LARGE CAP CONCENTRATED ASIA PAC DUAL GLOBAL
MULTISTRATEGIES CONCENTRATED GROWTH EUROPE STRATEGIES EMERGING
COUNTRIES

1. 0.00 4.72 0.00 291 0.00 0.00 0.00
2. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4. 0.00 0.00 0.00 0.00 0.00 1.50 0.00
5, 0.00 0.75 0.00 0.00 0.00 0.00 0.00
6. 0.00 0.00 1.27 0.00 0.00 0.00 0.00
7. 0.00 0.00 2.72 0.00 0.00 0.00 0.00
8. 87.06 14.93 4.28 0.80 9.25 16.08 13.77
9. 0.00 0.00 0.00 0.00 0.00 0.00 1.26
10. 0.00 0.00 2.42 0.00 0.00 0.00 1.94
11. 0.00 0.00 0.00 2.62 4.58 0.00 0.00
12. 0.00 1.34 0.00 0.00 2.08 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15. 0.00 1.36 2.15 3.06 0.00 2.99 2.27
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 3.98 4.61 0.00 1.58 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
21 0.00 0.00 0.00 0.00 0.00 0.00 0.00
22. 0.00 1.24 0.00 5.46 0.00 1.53 2.49
23. 0.00 1.48 0.00 0.00 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.75 0.00 0.40 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27. 0.00 0.00 1.96 0.00 0.00 1.45 0.00
28. 0.00 0.00 0.00 0.00 2.69 0.00 0.00
29. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 3.88 131
3L 0.00 0.00 2.43 1.32 0.00 0.00 3.12
32. 0.00 5.25 0.00 1.44 0.00 0.00 0.00
33. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
34. 0.00 0.00 4.57 0.00 0.00 251 0.00
35. 0.00 0.00 1.87 0.00 0.00 0.00 0.00
36. 0.00 6.33 0.00 0.00 4.49 1.39 2.14
37. 0.00 1.87 3.47 4.32 0.00 9.22 3.89
38. 0.00 3.29 1.68 0.00 0.00 0.86 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 4.02 1.57 0.00 3.82 0.29 0.00
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44, 0.00 0.00 0.00 0.00 5.23 0.77 2.08
45. 0.00 2.36 2.19 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 2.14 0.00 2.70 0.00 0.00
50. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
51. 0.00 141 1.33 411 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 4.92 0.00 0.00 0.82 6.26 7.80
54. 0.00 0.00 0.00 0.00 0.00 0.00 593
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 8.41 4.76 0.00 0.00
57. 0.00 0.00 0.00 0.00 0.00 1.60 4.84
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.53
59. 0.00 0.00 2.60 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.90 0.00 0.00 0.00
61. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
62. 0.00 0.94 0.00 0.00 0.00 0.00 0.00
63. 0.37 0.00 0.00 0.00 0.00 1.49 1.46
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 177 0.00 0.84 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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SGAM Func

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
CHINA GOLD MINES EMERGING EUROLAND GLOBAL EUROLAND EUROLAND
EUROPE CYCLICALS ENERGY FINANCIAL

1. 0.00 0.00 0.00 111 0.00 0.00 0.00
2. 0.30 0.00 0.00 1.10 0.00 0.00 1.42
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
6. 0.00 0.00 0.00 0.00 0.00 0.00 1.38
7. 0.00 0.00 0.00 3.10 0.00 0.00 1.08
8. 18.03 2.30 23.52 0.45 0.37 63.80 17.97
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.87 0.00 0.00 0.00 0.00
11. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 1.95
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15. 2.68 0.00 0.28 2.33 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.81 0.00 091 7.36 0.00 0.00 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.00 0.49
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 1.62 0.00 0.00 0.35 0.00 0.00 0.00
21 0.00 0.00 0.00 1.48 0.00 0.00 0.00
22. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
23. 0.00 0.00 0.00 151 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 1.43 0.00 0.00 0.00
26. 0.64 0.00 0.00 0.00 0.00 0.00 0.00
27. 4.57 0.00 0.00 0.91 0.00 0.00 0.00
28. 0.00 0.00 0.00 0.00 0.00 0.00 2.68
29. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3L 0.00 0.00 0.00 0.00 0.00 0.00 0.00
32. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
33. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
34. 0.00 0.00 0.00 1.78 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 2.50 0.00 4.44 3.50 0.00 0.00 2.60
37. 0.76 0.00 0.00 5.63 0.00 0.00 2.12
38. 5.43 0.00 2.59 0.00 8.63 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 0.00 3.11 0.00 0.00 0.00 421
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 1.24
44, 0.25 0.00 1.09 0.00 0.00 0.00 4.45
45. 1.39 0.00 0.00 0.48 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.61
47. 0.00 0.00 0.00 0.00 0.00 3.53 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 3.29
50. 0.00 0.00 1.68 2.21 2.86 0.00 0.61
51 1.38 0.00 0.00 0.00 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.76 52.07 2.86 0.00 0.64 0.00 0.00
54. 0.77 36.39 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 2.88
57. 0.87 0.00 0.57 2.32 0.00 0.00 0.59
58. 0.00 0.00 0.60 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
61. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
62. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
63. 0.46 0.04 0.00 2.45 0.00 0.00 0.00
64. 2.86 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 2.27 0.00 0.00 0.00
66. 0.00 0.00 0.00 4.04 0.38 0.00 0.00
67. 1.11 0.00 0.00 0.00 0.00 0.00 0.00
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SGAM Func

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
US SMALL CAP US RELATIVE [US CONCENTRATED US MID CAP US MULTI | JAPAN SMALL CAP US FOCUSED
VALUE VALUE CORE GROWTH STRATEGIES

1. 0.00 1.99 0.00 3.09 2.75 2.98 6.77
2. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4. 0.00 2.57 0.00 0.00 151 0.00 2.44
5. 0.00 0.00 0.00 0.00 0.18 0.00 0.00
6. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.33 0.00
8. 541 4.63 0.00 3.12 3.74 1.57 5.12
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 2.29 0.16 0.00 0.00
11. 0.00 0.00 8.64 3.52 1.03 0.00 3.49
12. 0.00 0.00 0.00 0.00 0.16 0.00 0.00
13. 0.00 2.32 0.00 0.00 1.19 0.00 0.00
14. 0.00 0.00 0.00 0.20 0.01 0.00 0.00
15. 0.91 1.29 0.00 1.15 1.80 3.87 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 1.16 0.00 413 0.00 1.56 8.46 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 191 0.00 0.00 0.00 0.00 0.00 0.00
21. 0.00 0.00 0.00 0.00 0.00 0.00 3.99
22. 0.00 2.87 3.67 0.00 3.19 0.00 1.53
23, 0.40 3.59 0.00 0.00 194 0.20 0.00
24, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 1.39 0.00 0.00 0.75 1.09 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27. 091 0.00 0.00 0.00 0.00 3.37 0.48
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
31. 0.00 4.00 0.00 1.19 3.20 0.66 1.02
32. 0.00 1.40 0.00 0.00 1.24 0.46 0.00
33. 0.00 0.00 0.00 0.00 0.10 0.00 0.00
34. 3.02 0.00 0.00 0.00 0.00 3.76 0.00
35. 0.00 2.16 0.00 0.00 1.24 0.00 0.00
36. 1.10 2.19 0.00 0.00 157 0.00 0.00
37. 8.76 11.03 3.44 4.02 7.44 10.27 3.56
38. 0.00 0.86 2.38 2.04 0.62 0.00 8.21
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44. 2.38 5.46 0.00 0.00 3.35 1.46 141
45, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 2.08 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
51. 0.68 0.00 2.45 6.77 2.25 8.03 0.94
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.10 0.00 0.00
54, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 3.34 311 5.08 4.66 4.15 4.68 0.00
57. 0.47 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 1.75 0.12 0.00 0.00
59. 0.44 0.00 0.00 0.00 0.08 0.49 0.00
60. 0.00 0.00 0.00 0.00 0.27 0.00 0.00
61. 0.00 0.00 0.00 0.00 0.18 0.00 0.00
62. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
63. 0.19 0.00 0.00 0.00 0.00 1.27 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.13 0.01 1.68 0.00
66. 0.00 0.00 1.68 1.53 0.78 0.00 2.22
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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SGAM Func

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
JAPAN TARGET | EUROLAND SMALL EUROPE | EUROLAND VALUE CONCENTRATED INDIA | JAPAN COREALPHA
CAP OPPORTUNITIES EUROLAND

1. 0.00 0.00 2.19 0.00 3.02 0.00 0.00
2. 0.00 0.00 0.00 1.83 2.30 0.00 0.00
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 0.00 1.52 0.00 0.00 0.00 0.00 0.00
6. 1.73 0.00 0.00 0.88 0.00 0.00 0.00
7. 0.00 0.00 0.95 3.12 1.06 0.00 2.32
8. 5.22 5.97 12.17 14.90 8.27 22.15 7.95
9. 1.54 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11. 0.00 0.00 0.00 0.00 1.60 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.98 1.68 0.00 0.00 0.00 1.61
14. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15. 15.18 7.62 1.59 2.74 0.00 4.67 2.56
16. 0.00 0.89 0.64 0.00 0.00 0.00 0.00
17. 3.13 177 0.36 1.04 0.00 311 731
18. 0.15 0.00 0.00 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 0.00 0.00 0.00 1.28 0.00 0.00 0.00
21 0.00 0.00 0.88 177 0.00 8.34 3.74
22. 0.00 0.00 0.00 0.00 0.00 0.00 1.25
23. 0.00 2.57 1.63 1.00 1.44 0.00 211
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.43 461
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27. 0.82 0.00 0.00 0.00 0.00 1.87 0.00
28. 0.00 0.00 0.57 0.00 3.94 0.00 0.00
29. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3L 0.00 3.83 1.98 0.00 0.00 0.00 1.60
32. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
33. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
34. 2.60 1.58 1.07 0.24 0.00 5.52 0.46
35. 0.00 1.89 0.50 0.00 0.00 0.00 3.27
36. 0.00 2.64 3.24 1.57 3.62 0.85 0.00
37. 21.35 4.29 4.02 2.25 0.00 1.10 8.50
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 1.10 0.79 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 0.00 2.46 5.63 433 0.00 2.09
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00 1.19 0.00 0.00
44, 3.34 111 1.94 0.00 2.98 0.00 3.95
45. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 121 0.00 0.00
47. 0.00 0.00 0.48 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.95 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.57 3.34 212 0.00 0.00
50. 0.00 0.00 1.63 0.00 0.00 1.62 0.00
51 3.98 0.00 0.66 0.00 0.00 0.00 3.22
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 1.37 0.00 0.00 0.00 1.20 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.98 0.81 0.53 0.00 4.39 0.00 0.00
57. 0.00 1.33 1.16 4.36 2.76 6.84 0.00
58. 0.00 0.00 0.00 0.00 0.00 141 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 1.13 0.00 0.00 0.00 0.00 0.00
61. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
62. 0.56 0.00 0.00 0.00 0.00 0.00 0.00
63. 9.63 1.67 181 0.00 0.00 1.30 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 1.25 0.00 0.00 0.00
66. 1.57 2.72 2.30 0.93 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.00 0.00 1.63 0.00
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SGAM Func

EQUITIES EQUITIES EQUITIE EQUITIES EQUITIES EQUITIES EQUITIES
GLOBAL | LATIN AMERICA S LUXURY & EUROPE EUROPE GLOBAL EUROLAND
RESOURCES LIFESTYLE EXPANSION | ENVIRONMENT | ENVIRONMENT GROWTH
OPPORTUNITIES
1. 0.00 0.00 0.00 0.24 0.41 0.76 0.00
2. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4. 0.00 0.00 0.81 0.00 0.00 0.00 0.00
5. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
6. 0.00 0.00 0.00 0.00 0.00 0.92 0.00
7. 0.00 0.00 0.00 0.60 2.94 2.43 0.00
8. 1.55 13.83 2.50 19.58 2.31 1.52 0.00
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 1.64 3.99 0.00 0.00 0.00 0.00
11. 0.00 0.00 0.00 0.00 0.62 2.37 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 1.79
13. 0.00 1.92 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.58 0.00 0.00 0.00
15. 0.00 0.00 0.00 0.00 115 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 2.66 2.35 0.00 0.94 1.94 1.55 0.00
18. 0.00 0.00 24.49 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 0.00 0.00 0.00 0.00 0.00 0.00 2.30
21 0.00 0.00 0.00 0.00 0.00 0.00 0.00
22. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
23. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.85 2.25 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
217. 0.00 1.02 0.00 0.00 0.00 131 3.08
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 0.00 0.00 4.00 1.53 1.32 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3L 0.00 0.00 0.00 0.00 0.00 2.05 0.00
32. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
33 0.00 0.00 0.00 0.00 0.00 0.00 0.00
34. 0.00 0.00 0.00 0.00 3.25 9.30 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 4.09 0.00 2.09 10.08 10.77 9.51
3r. 0.00 0.00 0.00 3.52 2.96 6.04 2.08
38. 2.92 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 3.04 0.00 0.00 0.00 0.00 0.00
41. 0.00 0.00 0.00 4.48 0.00 0.00 4.12
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 1.33 0.00 0.00 0.00
44, 0.00 3.09 0.00 4.55 5.53 0.00 731
45. 0.00 0.00 13.94 0.43 0.00 0.00 111
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 3.49 1.65 2.89
50. 0.78 0.00 0.00 0.88 8.98 8.21 4.02
51. 0.00 1.47 1.60 0.00 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 42.23 8.40 0.00 4.76 1.01 0.00 0.00
54. 16.72 3.68 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 3.93 0.26 0.00 0.00 9.11
57. 0.00 1.53 0.00 0.00 2.00 1.23 0.00
58. 0.00 3.83 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
61. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
62. 0.00 0.00 0.00 0.00 1.05 0.91 0.00
63. 0.14 0.00 27.89 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 1.48 1.22 0.00
66. 0.99 0.00 0.00 0.47 4.81 3.08 1.53
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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SGAM Func

EQUITIES MONEY MONEY INDEX INDEX INDEX DIVERSIFIED
MENA| MARKET (USD) | MARKET (EURO) EUROLAND JAPAN us ABSOLUTE

RETURN

1. 0.00 0.00 0.00 0.00 0.00 2.09 0.00
2. 0.00 0.00 0.00 0.00 0.00 0.05 0.00
3. 0.00 0.00 0.00 0.00 0.00 0.08 0.00
4, 0.00 0.00 0.00 0.00 0.00 0.24 0.00
5. 0.00 0.00 0.00 0.00 0.00 021 0.00
6. 0.00 0.00 0.00 0.00 0.00 0.13 0.00
7. 0.00 0.00 0.00 3.27 0.00 0.17 0.00
8. 30.39 84.84 86.15 20.12 0.00 4.42 56.75
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 1.82 0.00
11. 0.00 0.00 0.00 0.00 0.00 0.70 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.06 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.89 0.00
14, 0.00 0.00 0.00 152 0.00 1.42 0.00
15. 9.98 0.00 0.00 078 0.00 0.34 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 1.14 0.00 0.00 351 0.00 0.86 0.00
18. 0.00 0.00 0.00 0.00 0.00 0.08 0.00
19, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 0.00 0.00 0.00 0.00 0.00 053 0.00
21. 0.00 0.00 0.00 0.00 0.00 051 0.00
22. 0.00 0.00 0.00 0.00 0.00 221 0.00
23. 0.00 0.00 0.00 0.00 0.00 1.39 0.00
24, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 051 0.00
26. 0.84 0.00 0.00 0.00 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00 0.00 031 0.00
28. 0.00 0.00 0.00 0.00 0.00 0.64 0.00
29. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.16 0.00
3l 0.00 1.94 0.00 0.00 0.00 212 0.00
32. 0.00 0.00 0.00 0.00 0.00 0.79 0.00
33. 0.00 0.00 0.00 0.00 0.00 0.05 0.00
34, 0.00 0.00 0.00 1.02 0.00 0.10 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.37 0.00
36. 0.00 0.00 0.00 3.12 0.00 2.38 0.00
3r. 0.00 0.00 0.00 3.32 0.00 1.73 0.00
38. 0.00 0.00 0.00 0.00 0.00 1.44 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 0.00 0.00 7.64 0.00 0.81 0.00
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44, 0.00 0.00 0.00 3.39 0.00 1.55 0.00
45, 0.00 0.00 0.00 0.00 0.00 021 0.00
46. 0.00 0.00 0.00 0.00 0.00 013 0.00
47. 0.00 0.00 0.00 147 0.00 0.04 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49, 0.00 0.00 0.00 2.83 0.00 0.05 0.00
50. 0.00 0.00 0.00 191 0.00 0.22 0.00
51. 0.00 0.00 0.00 0.00 0.00 0.87 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.10 0.00
54, 0.00 0.00 0.00 0.00 0.00 0.22 0.00
55. 0.00 0.00 0.93 0.00 63.99 0.00 19.81
56. 0.00 0.00 0.00 0.00 0.00 1.35 0.00
57. 135 0.00 0.00 1.32 0.00 0.01 0.00
58. 7.77 0.00 058 0.00 0.00 0.00 341
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.26 0.00
61. 0.00 0.00 0.00 0.00 0.00 0.10 0.00
62. 0.00 0.00 0.00 0.00 0.00 0.07 0.00
63. 0.00 0.00 0.00 1.19 0.00 0.19 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 1.02 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.70 0.00 0.10 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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SGAM Func

PODFONDY BONDS WORLD BONDS US BONDS EUROPE
OPPORTUNISTIC CORE
PLUS
68. | Pramyslovi dodavatelé 0.00 0.00 0.00
69. | Pramyslova preprava 0.00 0.00 0.00
;2 Informacni technologie ggg 883 888
" | Pojisténi : . .
2. R(;lpa a zemni plyn 0.00 0.00 0.00
73| Internet 0.00 0.00 0.00
;g Sprava investic g?; 883 (2)(7)(3)
| Investi¢ni sluzby ' . .
76. | Volng cas 0.00 0.31 0.00
;; Zivotni pojisténi 232 853 888
| Mistni sluzby : . .
79. Namotni pieprava 0.00 0.00 0.00
80. 1 0.00 0.38 0.00
Média
g% Medialni agentury 888 882 888
8 3' Zdravotnické vybaveni 0.00 0-00 0.00
8 4' Zdravotnicky material 0.00 0-11 0.00
" | Mobilni telekomunikace : . .
85. Hypoteé¢ni finance 0.00 9.08 0.00
86. | Komunélni sluzby 0.00 0.00 0.00
87. | Necyklické zbozi 0.00 0.00 0.00
88. | Nemajetkové investiéni nastroje 0.00 0.00 0.00
89. | Nezelezité kovy 0.00 0.23 0.00
9. | Ropaa plyn 0.00 1.07 0.00
9L | Ropna zafizeni a sluzby 0.00 0.03 0.00
92. | Ostatni 0.00 0.00 0.00
93. | Ostatni finance 2.49 25.42 1.08
94. | Zbozi — osobni a domacnost 0.48 0.38 0.40
95. | Osobni produkty 0.00 0.00 0.00
96. | farmaceutika 0.00 0.44 0.00
97. | Farmaceutika a biotechnologie 0.00 0.45 0.00
98. | produktovoty 0.00 0.14 0.00
99. | platina a vzacné kovy 0.00 0.00 0.00
100. | Najetkové a nezivotni pojisténi 0.00 0.00 0.00
101} yydavatelstvi 0.00 0.00 0.00
1021 7cleznice 0.00 0.02 0.00
103.| Nemovitosti 0.00 0.03 0.00
104.1 Nemovitosti — holdingy a d evelopment 0.00 0.00 0.00
1051 Rekreacni produkty 0.00 0.00 0.00
106.| Rekreacni sluzby 0.00 0.02 0.00
107.1 Zajisteni 0.00 0.00 0.00
108. Restaurace a bary 0.00 0.00 0.00
109.1 Maloobchod 0.00 0.26 0.00
1101 polovodice 0.00 0.09 0.00
L1 software 0.00 0.00 0.00
112.1 software a pocitadové sluzby 0.00 0.00 0.00
113.1 software & informatika 0.00 0.15 0.00
114.1" Specializované chemikalie 0.00 0.00 0.00
115.1 specializované finance 0.00 0.00 0.00
116.] Ocel a ostatni kovy 0.00 0.35 0.00
117.1 podpiirné sluzby 0.00 0.26 0.00
118.] Technologie 0.00 0.00 0.00
119.] Technologie — hardware a zafizeni 0.00 0.01 0.00
120.| Telekomunikace 0.00 2.03 0.00
122.| Tabak 0.00 0.00 0.00
123.| Hracky 0.00 0.00 0.00
124.1 Preprava 0.00 0.01 0.00
125.| Cestovéni a volny Cas 0.00 0.00 0.00
126.| Silni¢ni preprava 0.00 0.00 0.00
127.| Vozidla a komponenty 0.00 0.17 0.00
128.| Odpad a likvidace 0.00 0.00 0.00
129.| Voda 0.00 0.00 0.00
130.| Celkem 91.13 91.31 81.78
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SGAM Func

BONDS EURO BONDS EUROPE HIGH BONDS CONVERGING BONDS EURO

YIELD EUROPE CORPORATE

68. 0.00 0.00 0.00 0.00
69. 0.00 0.00 0.00 0.05
70. 0.00 0.00 0.00 0.00
71 0.00 0.83 0.00 0.37
72. 0.59 0.00 0.00 0.20
73. 0.00 0.00 0.00 0.00
74. 0.30 2.78 0.00 0.54
75. 0.00 1.55 0.00 0.00
76. 0.00 1.35 0.00 0.00
7. 0.00 0.00 0.00 0.00
78. 0.00 0.00 0.00 0.81
79. 0.00 0.00 0.00 0.00
80. 0.00 12.88 0.00 0.14
81 0.00 0.00 0.00 0.07
82. 0.00 2.40 0.00 0.00
83. 0.00 0.00 0.00 0.00
84. 0.00 0.00 0.00 0.00
85. 0.00 0.00 0.00 0.00
86. 0.00 0.00 0.00 0.15
87. 1.29 0.00 0.00 0.59
88. 0.00 0.00 0.00 0.00
89. 0.00 0.00 0.00 0.00
90. 0.00 0.00 0.00 0.69
9L 0.00 0.00 0.00 0.00
92. 0.00 0.00 0.00 0.10
93. 0.00 10.62 0.00 7.70
94. 0.00 0.00 0.00 0.55
95. 0.00 0.00 0.00 0.00
96. 0.83 0.00 0.00 1.27
97. 0.00 0.00 0.00 0.00
98. 0.00 0.00 0.00 0.00
99. 0.00 0.00 0.00 0.00
100. 0.00 0.00 0.00 0.00
101. 0.00 0.00 0.00 0.69
102. 0.00 0.00 0.00 0.00
103. 0.00 121 0.00 0.34
104. 0.00 0.00 0.00 0.00
105. 0.00 0.00 0.00 0.00
106. 0.00 0.00 0.00 0.00
107. 0.00 0.00 0.00 0.00
108. 0.00 0.00 0.00 0.00
109. 0.00 0.00 0.00 0.00
110. 0.00 0.00 0.00 0.00
111. 0.00 0.00 0.00 0.00
112. 0.00 0.00 0.00 0.00
113. 0.00 0.00 0.00 0.00
114. 0.00 0.00 0.00 0.02
115. 0.00 1.08 0.00 0.00
116. 0.00 0.84 0.00 0.86
117. 0.00 3.20 0.00 0.12
118. 0.00 0.00 0.00 0.00
119. 0.00 0.00 0.00 0.00
120. 0.00 10.20 0.00 2.88
121. 0.00 0.00 0.00 0.00
122. 0.00 0.25 0.00 1.07
123. 0.00 0.00 0.00 0.00
124. 0.00 1.21 0.00 0.66
125. 0.00 0.64 0.00 0.00
126. 0.00 0.00 0.00 0.00
127. 0.00 1.09 0.00 0.89
128. 0.00 0.00 0.00 0.00
129. 0.00 0.00 0.00 0.00
130. 95.75 96.18 90.30 92.30




EKONOMICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

BONDS BONDS BONDS BONDS BONDS BONDS BONDS
ABSOLUTE EURO EURO EURO | OPPORTUNITIES EUROPE ABSOLUTE
RETURN INFLATION AGGREGATE AGGREGATE CONVERTIBLE | RETURN FOREX

INTEREST RATE LINKED CORE PLUS
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 0.00 0.00 0.00 1.75 0.00 0.00
70. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
71 0.00 0.00 2.56 0.33 0.00 0.00 0.00
72. 0.00 0.00 0.33 0.00 4.48 0.00 0.00
73. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
74. 5.00 0.00 0.83 177 2.60 7.24 8.03
75. 0.00 0.00 7.97 .77 0.02 0.00 0.00
76. 0.00 0.00 0.00 0.00 0.00 0.53 0.00
7. 0.00 0.00 0.27 0.00 0.00 0.00 0.00
78. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
79. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
81. 0.00 0.00 0.00 0.29 0.00 4.79 0.00
82. 0.00 0.00 0.00 0.00 0.00 0.95 0.00
83. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
84. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
85. 2.64 0.00 0.00 0.00 0.00 0.00 0.00
86. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
87. 0.00 0.00 0.00 0.47 0.00 4.59 0.00
88. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
89. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90. 0.00 0.00 0.00 0.14 0.00 4.46 0.00
9L 0.00 0.00 0.00 0.00 0.00 0.00 0.00
92. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
93. 5.97 0.00 5.34 3.21 8.84 19.46 3.26
94. 0.00 0.00 1.00 0.57 0.54 0.00 0.00
95. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
96. 0.00 0.00 0.00 0.12 0.00 5.22 0.00
97. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
98. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
99. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
100. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
101. 0.00 0.00 0.00 0.23 0.00 0.00 0.00
102. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
103. 0.00 0.00 0.00 0.96 0.00 244 0.00
104. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
105. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
106. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107. 0.00 0.00 0.63 0.00 0.95 0.00 0.00
108. 0.00 0.00 0.00 0.00 1.72 0.00 0.00
109. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
110. 0.00 0.00 0.00 0.00 0.00 4.37 0.00
111. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
112. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
113. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
114. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
115. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
116. 0.00 0.00 0.00 0.74 0.00 8.12 0.00
117. 0.00 0.00 0.00 0.50 0.00 0.00 0.00
118. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
119. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
120. 0.00 0.00 0.00 1.97 0.62 3.43 0.00
121. 0.00 0.00 0.00 0.53 0.00 4.88 0.00
122. 0.00 0.00 0.00 1.83 0.00 0.00 0.00
123. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
124. 0.00 0.00 0.00 0.00 0.00 1.54 0.00
125. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
126. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
127. 0.00 0.00 0.00 111 0.34 2.04 0.00
128. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
129. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
130. 91.07 83.41 94.84 104.41 88.26 101.22 88.96




EKONOMICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

BONDS | EQUITIES GLOBAL EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES

GLOBAL JAPAN US LARGE CAP CONCENTRATED ASIA PAC DUAL GLOBAL
MULTISTRATEGIES CONCENTRATED GROWTH EUROPE STRATEGIES EMERGING
COUNTRIES

68. 0.00 1.59 2.32 0.00 0.00 0.00 0.00
69. 0.00 0.00 2.62 0.00 3.50 0.00 0.00
70. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
71 0.00 0.00 0.00 0.00 2.77 1.56 0.00
72. 0.00 3.64 0.00 0.00 5.66 113 12.29
73. 0.00 0.00 0.00 5.14 0.00 0.00 0.00
74. 9.48 0.00 0.00 0.00 0.00 0.00 0.00
75. 0.00 0.00 2.53 0.00 3.91 0.00 0.00
76. 0.00 0.00 1.58 2.35 3.98 0.00 0.00
7. 0.00 4.29 0.00 2.62 2.60 1.72 0.00
78. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
79. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80. 0.00 0.00 0.00 0.00 6.55 0.00 3.22
81. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
82. 0.00 0.00 0.00 3.41 0.00 0.00 0.00
83. 0.00 0.00 0.00 1.60 0.00 0.00 0.00
84. 0.00 0.00 151 0.00 0.00 2.64 3.98
85. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
86. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
87. 0.00 0.00 0.00 0.00 0.00 0.00 0.71
88. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
89. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90. 0.00 4.81 1.05 6.72 0.48 5.42 0.00
9L 0.00 0.00 0.00 291 1.88 0.00 0.00
92. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
93. 4.07 1.49 7.51 5.41 1.37 6.31 0.63
94. 0.00 0.00 0.00 2.15 0.00 0.00 0.00
95. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
96. 0.52 5.88 4.81 1.22 4.46 0.00 1.99
97. 0.00 0.92 2.76 0.00 3.63 0.00 0.86
98. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
99. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
100. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
101. 0.00 1.90 0.00 111 0.00 0.00 119
102. 0.00 1.82 0.00 0.00 0.00 0.00 0.00
103. 0.00 0.69 1.91 0.80 0.00 531 2.67
104. 0.00 0.00 0.00 0.00 0.00 271 0.00
105. 0.00 1.00 0.00 0.00 0.00 0.00 0.00
106. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107. 0.00 1.44 0.00 0.00 0.00 2.20 0.00
108. 0.00 3.34 0.00 1.72 0.00 0.00 0.00
109. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
110. 0.00 0.00 0.00 0.00 0.00 3.23 3.00
111. 0.00 4.06 0.00 2.80 0.00 0.00 0.00
112. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
113. 0.00 0.00 0.00 2.33 0.00 0.00 4.65
114. 0.00 0.00 0.00 0.00 1.52 0.00 0.00
115. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
116. 0.38 0.00 2.21 0.00 0.44 0.56 1.38
117. 0.00 4.07 2.97 1.08 1.96 0.00 1.83
118. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
119. 0.00 0.00 0.00 0.00 0.00 0.00 1.85
120. 0.00 0.44 2.13 9.63 5.78 1.81 0.92
121. 0.00 0.00 0.00 0.00 0.00 0.00 0.89
122. 0.00 0.00 0.00 2.81 3.39 0.85 0.00
123. 0.00 1.00 1.96 0.00 0.00 0.00 0.00
124. 0.00 0.00 2.68 0.00 0.00 3.34 0.00
125. 0.00 0.00 2.61 0.00 1.90 0.00 0.00
126. 0.00 0.00 0.00 0.00 0.00 0.75 0.00
127. 0.00 0.00 9.02 0.00 0.00 4.53 0.00
128. 0.00 1.03 0.00 0.00 0.00 0.00 0.00
129. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
130 102.63 99.62 95.21 97.54 96.20 98.31 96.89




EKONOMICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES

CHINA GOLD MINES EMERGING EUROLAND GLOBAL EUROLAND EUROLAND

EUROPE CYCLICALS ENERGY FINANCIAL

68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.80 0.00 0.00 0.00 6.28 0.00 0.00
70. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
71 0.00 0.00 1.26 0.00 0.00 11.48 3.00
72. 7.41 0.00 2278 14.18 45.96 0.00 9.88
73. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
74. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
75. 0.00 0.00 0.00 4.66 0.00 2.26 1.49
76. 0.00 0.00 0.00 211 0.00 0.00 0.00
77. 7.85 0.00 0.00 0.00 0.00 0.54 0.00
78. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
79. 1.23 0.00 0.00 0.00 0.00 0.00 0.00
80. 0.00 0.00 0.00 257 0.00 0.00 3.08
81. 0.00 0.00 0.00 052 0.00 0.00 1.02
82. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
83. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
84. 6.00 0.00 8.98 0.00 0.00 0.00 0.00
85. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
86. 0.00 0.00 0.00 0.00 0.00 0.00 1.84
87. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
88. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
89. 0.00 0.00 4.96 0.00 0.00 0.00 0.00
90. 2.29 0.00 5.24 161 23.18 0.00 111
91. 0.00 0.00 0.00 233 5.05 0.00 0.00
92. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
93. 2.01 0.00 0.00 0.00 0.00 5.97 0.00
94, 0.00 0.00 0.00 0.49 0.00 0.00 0.00
95. 0.00 0.00 0.00 2.14 0.00 0.00 0.00
96. 0.00 0.00 0.85 0.00 0.00 0.00 7.45
97. 1.01 0.00 1.77 0.00 0.00 0.00 0.00
98. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
99. 0.00 0.69 0.00 0.00 0.00 0.00 0.00
100. 0.00 0.00 0.00 0.00 0.00 0.40 0.00
101, 0.00 0.00 0.00 0.94 0.00 0.00 0.00
102. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
103. 7.33 0.00 0.00 0.00 0.00 3.28 0.00
104. 0.00 0.00 0.00 0.00 0.00 0.35 0.00
105. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
106. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107. 0.00 0.00 0.00 0.00 0.00 6.05 247
108. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
100. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
110. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
111, 0.00 0.00 0.00 313 0.00 0.00 2.11
112. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
113. 358 0.00 0.66 0.94 0.00 0.00 0.00
114, 0.00 0.00 0.00 450 0.00 0.00 173
115. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
116. 0.77 0.00 155 1.36 151 0.00 177
117. 0.00 0.00 0.00 0.92 0.00 0.00 0.00
118. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
119. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
120. 7.90 0.00 2.68 3.92 0.00 0.00 7.18
121. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
122. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
123. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
124, 0.12 0.00 0.00 0.00 0.00 0.00 3.05
125. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
126. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
127. 0.00 0.00 0.00 1.26 0.00 0.00 0.00
128. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
129. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
130. 95.49 91.49 93.25 93.39 94.86 97.66 96.75




EKONOMICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

EQUITIES EQUITIES US EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES US
US SMALL CAP RELATIVE usS US MID CAP US MULTI JAPAN SMALL FOCUSED
VALUE VALUE | CONCENTRATED GROWTH STRATEGIES CAP
CORE

68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.43 0.00 0.00 0.00 0.00 0.00 0.00
70. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
71 3.51 0.00 1.46 5.36 0.96 0.00 2.18
72. 0.00 7.06 0.00 0.00 4.20 0.00 2.69
73. 0.00 0.00 5.60 2.00 1.67 3.01 0.00
74. 121 0.00 0.00 0.00 0.00 0.00 0.00
75. 0.26 0.00 0.00 0.00 0.00 0.00 0.00
76. 3.72 2.01 0.00 3.74 2.06 0.39 0.00
7. 0.00 0.00 0.00 0.00 0.90 0.00 3.55
78. 0.00 0.00 0.00 0.00 0.00 0.50 0.00
79. 0.00 0.00 0.00 0.00 0.00 151 0.00
80. 1.33 4.00 4.23 7.24 2.07 311 0.00
81 0.00 0.00 0.00 0.00 0.00 0.00 0.00
82. 2.46 0.00 0.00 117 1.35 1.84 2.88
83. 0.00 1.33 0.00 0.00 1.39 0.00 0.00
84. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
85. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
86. 0.00 0.00 0.00 2.62 0.18 0.00 0.00
87. 0.00 0.00 0.00 1.95 0.14 0.00 0.00
88. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
89. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90. 5.50 2.24 5.14 10.70 4.26 0.00 8.67
91 0.00 0.00 3.46 0.00 1.09 0.00 6.96
92. 1.78 0.00 0.00 0.00 0.16 0.00 0.00
93. 3.40 1.86 6.11 2.98 3.13 2.15 5.39
94. 0.00 0.00 3.80 0.00 0.64 0.00 3.23
95. 0.00 4.37 0.00 0.00 2.43 0.00 0.00
96. 0.00 5.13 1.90 0.00 3.15 0.00 5.12
97. 7.18 1.77 4.47 6.02 1.39 5.02 0.00
98. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
99. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
100. 0.00 3.24 0.00 0.00 1.78 0.00 0.00
101. 0.00 0.00 0.00 0.00 0.33 1.97 0.00
102. 0.00 0.00 0.00 0.00 0.00 0.00 3.17
103. 4.37 0.00 0.00 0.00 0.23 3.59 1.66
104. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
105. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
106. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108. 0.00 0.00 3.30 0.00 0.52 0.00 117
109. 0.00 2.01 0.00 0.00 1.10 0.00 1.56
110. 2.05 1.96 0.00 1.42 121 0.00 0.00
111 1.93 0.00 0.00 0.00 0.84 0.00 0.00
112. 0.00 0.00 0.00 0.00 0.00 0.68 0.00
113. 2.49 0.00 12.43 6.35 131 1.68 2.02
114. 0.67 0.00 0.00 0.00 0.17 0.00 3.67
115. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
116. 1.95 1.39 0.00 0.00 0.93 0.71 0.00
117. 2.16 0.00 3.88 6.93 0.81 3.88 0.00
118. 0.00 0.00 0.00 0.00 0.00 1.69 0.00
119. 0.00 0.00 0.00 0.00 0.20 0.00 0.00
120. 1.80 7.30 5.33 1.22 6.91 3.79 0.00
121. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
122. 0.00 0.00 0.00 0.00 0.85 0.00 2.62
123. 0.00 0.00 0.00 1.48 0.10 0.00 0.00
124. 3.19 0.00 3.89 1.39 0.10 0.00 0.00
125. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
126. 0.72 0.00 0.00 0.00 0.00 0.00 0.00
127. 441 0.00 0.00 0.00 0.16 5.57 0.00
128. 0.95 1.19 0.00 0.00 0.77 0.00 2.52
129. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
130. 90.63 97.72 96.47 98.03 96.16 95.72 100.24




EKONOMICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES | EQUITIES INDIA EQUITIES

JAPAN TARGET EUROLAND EUROPE EUROLAND | CONCENTRATED JAPAN
SMALL CAP | OPPORTUNITIES VALUE EUROLAND COREALPHA

68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 0.00 1.83 0.00 0.00 0.00 0.98
70. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
71 0.00 1.56 2.99 4.36 2.60 0.00 2.63
72. 0.00 0.00 4.69 9.73 9.77 0.00 0.00
73. 0.00 0.42 0.00 0.00 0.00 0.00 0.00
74. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
75. 0.00 0.01 0.20 0.00 2.62 0.00 0.00
76. 1.05 0.47 0.27 0.00 0.00 0.00 3.40
7. 0.00 0.00 2.73 0.00 0.00 0.00 0.00
78. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
79. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80. 1.79 2.98 591 4.07 4.68 0.00 1.09
81. 0.00 0.00 1.32 0.00 2.14 0.00 3.47
82. 0.96 0.00 0.00 0.00 0.00 0.00 0.00
83. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
84. 0.00 0.00 0.98 0.48 0.00 3.52 1.61
85. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
86. 0.00 0.00 0.00 3.11 0.00 0.00 0.00
87. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
88. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
89. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90. 2.09 2.83 131 0.00 2.39 5.30 0.00
9L 0.00 1.35 0.63 1.02 0.00 0.00 0.00
92. 0.00 151 0.00 0.00 0.00 0.00 0.00
93. 0.00 1.32 0.92 4.96 0.00 2.10 10.72
94. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
95. 0.00 0.00 1.07 0.00 0.00 0.00 2.52
96. 0.00 0.00 4.82 3.43 5.61 0.00 1.39
97. 5.26 6.11 1.00 0.00 0.00 3.60 0.00
98. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
99. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
100. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
101. 0.00 0.00 0.00 0.00 0.00 0.00 1.06
102. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
103. 0.00 3.06 0.00 0.00 0.00 0.47 0.00
104. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
105. 0.00 0.00 0.00 0.00 0.00 0.00 2.05
106. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107. 0.00 1.46 0.64 1.88 4.65 0.00 0.00
108. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
109. 0.00 0.71 121 0.00 0.00 0.00 0.00
110. 1.38 1.81 0.00 0.00 0.00 0.00 2.36
111 0.00 0.00 0.66 0.00 0.00 0.00 0.00
112. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
113. 1.19 451 2.66 0.00 0.00 5.69 3.07
114. 0.00 0.26 2.94 2.86 3.47 0.00 0.00
115. 0.00 0.00 0.00 0.00 0.00 0.00 0.38
116. 2.79 6.62 0.95 2.86 1.26 0.00 0.00
117. 0.43 1.95 0.23 1.20 0.00 0.00 2.63
118. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
119. 111 0.00 0.00 0.00 0.00 0.00 0.00
120. 0.00 0.91 431 3.01 3.94 4.38 1.02
121. 0.00 0.42 0.00 0.00 0.00 0.00 0.00
122. 0.00 0.00 0.00 0.00 0.00 1.95 0.00
123. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
124. 0.00 3.64 2.75 2.08 2.65 0.00 0.00
125. 0.00 0.00 0.00 0.00 0.00 0.00 2.30
126. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
127. 3.20 2.40 0.00 1.95 0.00 391 0.00
128. 0.00 1.38 0.00 0.00 0.00 0.00 0.00
129. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
130. 93.03 94.48 95.77 95.13 90.01 92.96 99.23




EKONOMICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
GLOBAL | LATIN AMERICA LUXURY & EUROPE EUROPE GLOBAL EUROLAND

RESOURCES LIFESTYLE EXPANSION | ENVIRONMENT | ENVIRONMENT GROWTH

OPPORTUNITIES

68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 0.00 0.00 4.49 4.02 488 0.00
70. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
71 0.00 0.00 0.00 0.86 0.00 0.00 0.00
72. 7.39 9.53 0.00 8.84 5.30 0.00 3.26
73. 0.00 0.00 0.00 0.00 0.00 0.00 3.22
74. 0.00 0.00 0.00 0.00 0.32 051 0.00
75. 0.00 0.00 1.74 2.72 8.61 7.69 1.69
76. 0.00 0.00 2.26 0.00 0.00 0.00 0.00
77. 0.00 0.00 0.00 1.16 0.00 0.00 0.00
78. 0.00 0.00 0.00 0.00 0.00 0.97 0.00
79. 0.00 0.00 0.00 0.37 0.00 0.00 0.00
80. 0.00 2.77 0.00 0.89 0.00 0.00 3.78
81. 0.00 0.00 0.00 0.00 0.00 0.00 2.80
82. 0.00 0.00 2.41 0.19 0.00 0.00 0.00
83. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
84. 0.00 7.23 0.00 0.68 0.00 0.00 0.00
85. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
86. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
87. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
88. 0.00 8.69 0.00 0.00 0.00 0.00 0.00
89. 0.39 1.00 0.00 0.00 0.00 0.00 0.00
90. 10.69 2.54 0.00 1.62 0.29 2.96 0.00
91. 0.00 0.00 0.00 161 0.00 0.00 4.16
92. 0.00 0.00 0.00 0.00 0.00 3.39 0.00
93. 0.00 0.63 0.00 0.90 0.00 0.00 2.87
94, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
95. 0.00 0.00 1.19 0.00 0.00 0.00 0.00
96. 0.00 0.00 0.00 12.83 4.13 0.00 4.07
97. 0.00 0.00 0.00 0.00 1.81 0.00 0.00
98. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
99. 0.66 0.00 0.00 0.00 0.00 0.00 0.00
100. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
101. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
102. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
103. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
104. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
105. 0.00 0.00 053 0.00 0.00 0.00 0.00
108. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
107. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
108. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
100. 0.00 0.00 0.48 0.00 0.00 0.00 0.00
110. 0.00 0.00 0.00 0.00 0.00 1.54 0.00
111, 0.00 0.00 0.00 0.00 0.00 0.00 2.68
112. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
113. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
114, 0.20 0.00 0.00 2.35 377 1.83 273
115. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
116. 3.63 6.96 0.00 2.02 0.00 0.00 0.00
117. 0.00 1.36 0.00 0.00 3.85 373 0.00
118. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
119. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
120. 0.00 411 0.00 7.45 155 1.10 0.00
121. 0.00 0.00 0.00 0.00 0.00 0.00 1.42
122. 0.00 0.00 0.00 0.59 0.00 0.00 0.00
123. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
124, 0.00 2.17 0.00 0.00 1.41 0.00 550
125. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
126. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
127. 0.00 0.00 2.63 0.00 047 0.79 0.00
128. 0.00 0.00 0.00 0.00 2.06 1.48 0.00
129. 0.00 0.00 0.00 0.00 0.00 1.80 0.00
130. 90.95 96.88 94.39 95.81 93.77 90.24 87.03




EKONOMICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

EQUITIES MONEY MONEY INDEX INDEX INDEX DIVERSIFIED

MENA | MARKET (USD) | MARKET (EURO) EUROLAND JAPAN us ABSOLUTE

RETURN

68. 0.00 0.00 0.00 0.00 0.00 0.05 0.00
69. 1.45 0.00 0.00 0.00 0.00 0.19 0.00
70. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
71 0.00 0.00 0.75 3.70 0.00 0.54 0.00
72. 0.00 0.00 0.00 11.03 0.00 5.40 0.00
73. 0.00 0.00 0.00 0.00 0.00 114 0.00
74. 0.00 0.00 0.00 0.00 0.00 0.00 3.06
75. 0.00 0.00 0.00 0.95 0.00 0.35 0.00
76. 1.92 0.00 0.00 0.00 0.00 0.33 0.00
7. 0.00 0.00 0.00 0.49 0.00 0.58 0.00
78. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
79. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
80. 0.00 0.00 0.00 1.72 0.00 0.95 0.00
81. 0.00 0.00 0.00 0.00 0.00 0.09 0.00
82. 0.00 0.00 0.00 0.00 0.00 0.82 0.00
83. 0.00 0.00 0.00 0.00 0.00 0.51 0.00
84. 0.00 0.00 0.00 0.00 0.00 0.14 0.00
85. 1.15 0.00 0.00 0.00 0.00 0.00 0.00
86. 5.20 0.00 0.00 3.58 0.00 0.13 0.00
87. 0.00 0.00 0.00 0.00 0.00 0.09 0.00
88. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
89. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
90. 3.54 0.00 0.00 0.00 0.00 1.70 0.00
9L 3.96 0.00 0.00 0.00 0.00 0.73 0.00
92. 0.00 0.00 0.00 0.00 0.00 0.32 0.00
93. 3.89 1.23 5.54 1.73 0.00 2.70 7.13
94. 0.00 0.00 0.00 0.00 0.00 1.42 0.00
95. 0.00 0.00 0.00 1.05 0.00 0.55 0.00
96. 0.00 0.00 0.00 3.67 0.00 4.44 0.00
97. 2.92 0.00 0.00 0.00 0.00 2.09 0.00
98. 0.00 0.00 0.00 0.00 0.00 0.06 0.00
99. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
100. 0.00 0.00 0.00 0.00 0.00 0.45 0.00
101. 0.00 0.00 0.00 0.00 0.00 0.13 0.00
102. 0.00 0.00 0.00 0.00 0.00 0.48 0.00
103. 7.55 0.00 0.00 0.00 0.00 0.84 0.00
104. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
105. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
106. 0.00 0.00 0.00 0.00 0.00 0.10 0.00
107. 0.00 0.00 0.00 1.53 0.00 0.00 0.00
108. 0.00 0.00 0.00 0.00 0.00 0.76 0.00
109. 0.00 0.00 0.00 0.00 0.00 0.64 0.00
110. 0.00 0.00 0.00 0.00 0.00 131 0.00
111. 0.00 0.00 0.00 2.09 0.00 2.63 0.00
112. 0.00 0.00 0.00 0.00 0.00 0.04 0.00
113. 0.00 0.00 0.00 0.00 0.00 0.67 0.00
114. 0.00 0.00 0.00 2.43 0.00 0.11 0.00
115. 0.00 0.00 0.00 0.00 0.00 0.03 0.00
116. 0.00 0.00 0.00 1.36 0.00 0.42 0.00
117. 1.07 0.00 0.00 0.00 0.00 0.40 0.00
118. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
119. 0.00 0.00 0.00 0.00 0.00 0.05 0.00
120. 0.00 0.00 0.00 5.85 0.00 3.71 0.00
121. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
122. 0.00 0.00 0.00 0.00 0.00 1.39 0.00
123. 0.00 0.00 0.00 0.00 0.00 0.07 0.00
124. 0.00 0.00 0.00 0.00 0.00 0.09 0.00
125. 0.00 0.00 0.00 0.00 0.00 0.03 0.00
126. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
127. 0.00 0.00 0.00 0.43 0.00 0.12 0.00
128. 0.00 0.00 0.00 0.00 0.00 0.20 0.00
129. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
130. 84.12 88.01 93.95 99.74 63.99 75.07 90.16







GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

BONDS BONDS US OPPORTUNISTIC BONDS EUROPE
PODFONDY WORLD CORE PLUS

1. | Argentina 0.00 0.00 0.00
2. | Australie 1.06 0.00 0.00
3. | Rakousko 1.84 0.00 3.13
4. | Belgie 2.27 0.00 0.00
5. | Bermudy 0.00 0.00 0.00
6. | Brazilie 0.00 0.57 0.00
7. | Kanada 0.00 0.37 0.00
8. | Kajmanské ostrovy 0.00 0.40 0.00
9. | Chile 0.00 0.00 0.00
10, Cina 0.00 0.02 0.00
11, Kolumbie 0.00 0.00 0.00
12 Kypr 0.00 0.00 0.00
13 Ceska republika 0.00 0.00 0.00
14| Dansko 0.00 0.00 0.00
15, Dominikanska republika 0.00 0.03 0.00
16| Egypt 0.00 0.00 0.00
17, El Salvador 0.00 0.10 0.00
18. Finsko 0.00 0.00 0.00
19| Francie 10.19 0.00 17.16
20, Neémecko 6.51 0.00 11.15
21, Recko 19.77 0.00 5.52
22, Guernsey 0.00 181 0.00
23. Hongkong 0.00 0.15 0.00
24| Mad’arsko 0.00 0.00 0.00
25 Island 0.00 0.00 0.00
26. Indie 0.00 0.00 0.00
27. Indonésie 0.00 0.20 0.00
28. Irsko 1.25 0.00 0.00
29. Ostrov Man 0.00 0.00 0.00
30, lzrael 0.00 0.00 0.00
31, Ttalie 0.19 0.00 13.80
32, Japonsko 28.02 0.00 0.00
33, Jersey 0.00 0.00 0.00
34| Kuvajt 0.00 0.00 0.00
35 Libérie 0.00 0.00 0.00
36, Litva 0.00 0.00 0.00
37| Lucembursko 4.99 0.64 0.00
38, Malajsie 0.00 0.00 0.00
39/ Mauricius 0.00 0.09 0.00
40. Mexiko 0.00 0.44 0.00
41, Nizozemi 0.85 0.02 2.00
42 Nizozemské Antily 0.00 0.03 0.00
43. Novy Zéland 0.00 0.00 0.00
44, Norsko 0.00 0.00 0.00
45, Oman 0.00 0.00 0.00
46. Panama 0.00 0.14 0.00
47. Papua nova Guinea 0.00 0.00 0.00
48. Peru 0.00 0.00 0.00
49, Filipiny 0.00 0.00 0.00
50. Polsko 0.00 0.00 3.05
51. Portugalsko 0.00 0.00 0.00
52, Katar 0.00 0.00 0.00
53, Korejska republika 0.00 0.79 0.00
54, Rumunsko 0.00 0.00 0.00
55. Ruska federace 1.26 0.00 0.00
56. Singapur 0.00 0.18 0.00
57| Slovensko 0.00 0.00 2.06
58./ Slovinsko 0.00 0.00 0.00
59, Jizni Afrika 0.00 0.19 0.00
60. Spanélsko 4.73 0.00 7.45
61, Svédsko 0.00 0.00 0.91
62. Svycarsko 0.00 0.00 0.83
63.| Tchaj-wan 0.00 0.00 0.00
64. Thajsko 0.00 0.00 0.00
65. Trinidad a Tobago 0.00 0.00 0.00
66. Tunis 0.00 0.00 0.00
67. Turecko 0.00 0.00 0.00
68.] Ukrajina 0.00 0.00 0.00
69. Spojené arabské emiraty 0.00 0.00 0.00
70. Spojené kralovstvi Velké Britanie a Severniho Irska 341 2.16 14.32
71, USA 4.79 82.98 0.40
72| Celkem 91.13 91.31 81.78




GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

BONDS EURO BONDS EUROPE HIGH BONDS CONVERGING BONDS EURO

YIELD EUROPE CORPORATE

1. 0.00 0.00 0.00 0.00
2. 0.00 0.00 0.00 1.26
3. 0.00 0.00 0.00 0.00
4. 9.58 0.52 0.00 0.71
5. 0.00 2.03 0.00 0.25
6. 0.00 0.00 0.00 0.00
7. 0.00 3.11 0.00 1.67
8. 0.00 0.59 0.00 0.04
9. 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00
11. 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00
13. 0.00 0.31 23.47 0.24
14. 0.21 4.36 0.00 177
15. 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00
18. 0.00 0.47 0.00 2.21
19. 37.74 16.69 0.00 22.20
20. 8.85 10.40 2.23 3.10
21 6.45 0.00 0.00 0.00
22. 0.00 0.53 0.00 0.04
23. 0.00 0.00 0.00 0.00
24. 0.00 0.00 8.41 0.00
25. 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00
28. 0.97 3.04 0.00 6.07
29. 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00
3L 8.37 1.08 0.00 2.24
32. 0.00 0.00 0.00 0.02
33. 0.00 0.62 0.00 0.00
34. 0.00 0.00 0.00 0.02
35. 0.00 0.64 0.00 0.00
36. 0.00 0.00 0.00 0.00
37. 0.00 13.55 0.00 2.54
38. 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00
41. 3.11 15.29 0.00 10.03
42. 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00
44, 0.59 0.00 0.00 2.37
45. 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00
50. 0.00 0.00 44.34 0.00
51 0.00 0.00 0.00 4.11
52. 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00
57. 5.26 0.00 0.00 0.00
58. 6.99 0.00 0.00 0.00
59. 0.00 4.50 0.00 0.00
60. 6.15 0.00 0.00 4.84
61. 0.00 2.24 0.00 3.52
62. 0.00 0.00 0.00 0.98
63. 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00
67. 0.00 0.00 11.85 0.00
68. 0.00 0.00 0.00 0.00
69. 0.00 0.00 0.00 0.00
70. 0.84 10.68 0.00 14.89
71 0.64 5.53 0.00 7.18
72. 95.75 96.18 90.30 92.30




GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

BONDS BONDS BONDS BONDS BONDS BONDS BONDS
ABSOLUTE EURO EURO EURO | OPPORTUNITIES EUROPE ABSOLUTE
RETURN INFLATION AGGREGATE AGGREGATE CONVERTIBLE | RETURN FOREX

INTEREST RATE LINKED CORE PLUS
1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. 0.00 0.00 0.50 0.47 0.00 0.00 0.00
3. 0.87 0.00 0.84 1.43 0.00 0.00 0.00
4. 1.06 0.00 0.63 291 0.00 4.77 0.00
5. 0.00 0.00 0.00 0.15 0.00 2.20 0.00
6. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.63 0.00 0.58 0.00
8. 0.00 0.00 0.00 0.00 0.00 0.00 3.90
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 2.54 0.00 2.26 1.91 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.66 2.17 0.00 0.00 0.00
19. 17.86 41.14 35.09 28.89 43.68 29.75 49.81
20. 0.00 12.05 2.86 22.59 6.40 3.15 7.81
21 4.64 5.18 9.86 1.58 0.00 0.00 0.00
22. 0.00 0.00 0.00 0.00 0.93 0.00 0.00
23. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
24. 1.60 0.00 2.74 0.00 0.00 4.18 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 2.54 0.00 0.00 0.87 0.00 0.00 3.26
29. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3L 10.47 25.04 8.82 8.87 1.36 0.00 3.91
32. 2.66 0.00 0.00 0.00 0.00 0.00 0.00
33. 0.00 0.00 0.00 0.23 1.09 4.43 0.00
34. 0.00 0.00 0.00 0.03 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
37. 0.00 0.00 0.50 2.28 2.52 10.84 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.29 0.00 191 10.18 7.05 16.57 0.00
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44, 0.00 0.00 0.64 0.39 3.12 0.00 0.00
45. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 5.08 0.00 3.59 0.00 0.00 0.00 0.00
51 15.01 0.00 0.00 0.78 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 474 0.00 5.30 0.00 0.00 0.00 0.00
58. 8.67 0.00 5.02 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 1.22 0.00
60. 3.24 0.00 4.46 6.97 1.36 1.52 7.51
61. 0.00 0.00 0.34 0.12 2.53 0.00 0.00
62. 0.00 0.00 0.00 0.00 0.00 3.20 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 0.59 0.00 2.83 8.13 10.76 13.52 12.76
71 9.21 0.00 5.99 2.83 7.46 5.29 0.00
72. 91.07 83.41 94.84 104.41 88.26 101.22 88.96




GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

BONDS EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES

GLOBAL GLOBAL JAPAN US LARGE CAP CONCENTRATED ASIA PAC DUAL GLOBAL
MULTISTRATEGIES CONCENTRATED GROWTH EUROPE STRATEGIES EMERGING
COUNTRIES

1 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. 1.54 1.44 0.00 0.00 0.00 23.24 0.00
3. 0.00 0.72 0.00 0.00 0.00 0.00 0.00
4. 0.00 0.00 0.00 0.00 6.66 0.00 0.00
5. 0.00 3.06 0.00 0.00 0.00 1.53 1.83
6. 0.00 0.00 0.00 0.00 0.00 0.00 12.47
7. 0.00 9.33 0.00 3.89 0.00 0.00 0.00
8. 5.16 0.00 0.00 2.28 0.00 4.41 3.22
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 10.43 11.47
11. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.00 1.42 0.00 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 0.00 1.96 0.00 0.00
19. 57.63 5.72 0.00 0.00 14.33 0.00 0.00
20. 5.91 3.80 0.00 0.00 18.91 0.00 0.00
21. 0.00 0.00 0.00 0.00 4.49 0.00 0.00
22. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
23. 0.00 4.23 0.00 0.00 0.00 12.76 331
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 6.89 7.33
27. 0.00 0.00 0.00 0.00 0.00 341 1.45
28. 3.69 0.83 0.00 0.00 0.00 0.00 0.00
29. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3L 0.00 0.00 0.00 0.00 0.00 0.00 0.00
32. 0.00 9.22 95.21 0.00 0.00 0.00 0.00
33. 0.00 0.00 0.00 0.00 1.96 0.00 0.00
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
37. 0.38 0.00 0.00 0.00 0.44 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 2.82 2.08
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 2.09
41. 3.33 2.29 0.00 0.00 4.83 0.00 0.00
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.18 0.00
44, 0.00 0.00 0.00 0.00 1.88 0.00 0.00
45. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 3.26
49. 0.00 0.00 0.00 0.00 0.00 0.29 3.12
50. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
51 0.00 1.03 0.00 0.00 3.55 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.53
53. 0.00 0.00 0.00 0.00 0.00 13.08 8.78
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 5.69
56. 0.00 0.00 0.00 0.00 0.00 4.71 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 10.73
60. 12.50 0.92 0.00 0.00 211 0.00 0.00
61. 0.00 0.55 0.00 0.00 0.00 0.00 0.00
62. 0.00 3.28 0.00 3.71 6.47 0.00 0.00
63. 0.00 0.00 0.00 0.00 0.00 9.86 11.38
64. 0.00 0.00 0.00 0.00 0.00 222 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 2.50
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 12.49 13.79 0.00 0.00 27.19 0.00 3.66
71 0.00 39.41 0.00 87.66 0.00 2.48 1.99
72. 102.63 99.62 95.21 97.54 96.20 98.31 96.89




GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
CHINA GOLD MINES EMERGING EUROLAND GLOBAL EUROLAND EUROLAND
EUROPE CYCLICALS ENERGY FINANCIAL

1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. 0.00 6.63 0.00 0.00 0.64 0.00 0.00
3. 0.00 0.00 0.00 0.00 0.00 0.45 0.00
4. 0.00 0.00 0.00 0.00 0.00 2.04 431
5. 2.56 0.60 0.00 0.00 0.00 0.00 0.00
6. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 57.79 0.00 0.00 11.16 0.00 0.00
8. 14.88 0.00 0.00 0.00 2.17 0.00 0.00
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 46.99 2.57 0.00 0.00 0.00 0.00 0.00
11. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.56 0.00
13. 0.00 0.00 6.78 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 3.92 0.00 1.57 4.86
19. 0.00 0.00 0.00 51.00 9.45 30.12 29.38
20. 0.00 0.00 1.19 25.20 0.00 17.60 25.18
21 0.00 0.00 0.00 0.00 0.00 4.27 5.17
22. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
23. 26.30 0.00 0.00 0.00 0.00 0.00 0.00
24. 0.00 0.00 6.20 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 0.00 0.00 0.00 1.10 0.00 1.33 1.42
29. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3L 0.00 0.00 0.00 5.53 9.31 19.64 10.86
32. 422 0.00 0.00 0.00 0.00 0.00 0.00
33. 0.00 0.64 0.00 0.00 0.00 0.00 0.00
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3r. 0.00 0.00 0.17 1.36 0.39 0.00 0.45
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 0.00 0.00 3.14 0.00 3.81 8.56
42. 0.00 0.00 0.00 0.00 1.92 0.00 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44. 0.00 0.00 0.00 0.00 1.92 0.00 0.00
45, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 4.33 0.00 0.00 0.00 0.00 0.00
48. 0.00 211 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.00 10.52 0.00 0.00 0.00 0.00
51. 0.00 0.00 0.00 0.00 2.26 0.57 2.54
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 177 0.00 0.00 0.00 0.00
55. 0.00 0.00 51.02 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 9.45 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 2.14 0.00 13.61 3.53
61. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
62. 0.00 0.00 0.00 0.00 0.00 2.09 0.49
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 15.54 0.00 0.00 0.00 0.00
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 0.00 0.04 0.00 0.00 18.49 0.00 0.00
71. 0.54 7.33 0.06 0.00 37.15 0.00 0.00
72. 95.49 91.49 93.25 93.39 94.86 97.66 96.75




GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

EQUITIES EQUITIES US EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
US SMALL CAP RELATIVE us US MID CAP US MULTI JAPAN SMALL US FOCUSED
VALUE VALUE | CONCENTRATED GROWTH STRATEGIES CAP
CORE

1. 0.00 0.00 0.00 2.00 0.14 0.00 0.00
2. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5. 1.79 4.78 0.99 0.00 3.08 0.00 0.48
6. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.26 0.00 2.45 2.65 1.35 0.00 0.00
8. 0.00 0.00 1.46 8.13 1.25 0.00 4.47
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 1.06 0.00 0.00 0.00 0.00 0.00 0.00
19. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
20. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
21 0.00 0.00 0.00 0.00 0.00 0.00 0.00
22. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
23. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
29. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3L 0.00 0.00 0.00 0.00 0.00 0.00 0.00
32. 0.00 0.00 0.00 0.00 0.00 95.72 0.00
33. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
37. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 0.00 0.00 2.42 0.17 0.00 0.00
42. 0.00 0.00 3.46 0.00 0.00 0.00 3.60
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
45, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
51. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 1.09 1.37 0.00 0.00 0.73 0.00 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
61. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
62. 0.00 0.00 0.00 0.00 1.32 0.00 5.02
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 0.00 0.72 0.00 0.00 0.49 0.00 0.00
71. 86.43 90.85 88.11 82.83 87.63 0.00 86.67
72. 90.63 97.72 96.47 98.03 96.16 95.72 100.24




GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES | EQUITIES INDIA EQUITIES

JAPAN TARGET EUROLAND EUROPE EUROLAND | CONCENTRATED JAPAN
SMALL CAP | OPPORTUNITIES VALUE EUROLAND COREALPHA

1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3. 0.00 4.84 112 141 0.00 0.00 0.00
4. 0.00 6.71 2.23 3.40 5.07 0.00 0.00
5. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
6. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 4.67 0.78 2.43 1.58 0.00 0.00
19. 0.00 26.65 35.80 38.93 33.65 0.00 0.00
20. 0.00 19.82 14.22 22.67 20.28 0.00 0.00
21 0.00 5.76 3.18 0.00 3.62 0.00 0.00
22. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
23. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 90.45 0.00
27. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 0.00 0.00 0.00 3.74 4.69 141 0.00
29. 0.00 0.00 0.00 0.00 0.00 1.10 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3L 0.00 10.30 3.18 7.95 7.14 0.00 0.00
32. 93.03 0.00 0.00 0.00 0.00 0.00 99.23
33. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3r. 0.00 0.00 2.26 1.94 0.89 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 5.62 8.76 8.29 5.63 0.00 0.00
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
45, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
51. 0.00 3.90 0.32 0.00 261 0.00 0.00
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 6.21 8.43 4.37 4.85 0.00 0.00
61. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
62. 0.00 0.00 6.10 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 0.00 0.00 9.39 0.00 0.00 0.00 0.00
71. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
72. 93.03 94.48 95.77 95.13 90.01 92.96 99.23




GEOGRAFICKA KLASIFIKACE INVESTIC K 31. KVETNU 2009

SGAM Func

EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES EQUITIES
GLOBAL | LATIN AMERICA LUXURY & EUROPE EUROPE GLOBAL EUROLAND
RESOURCES LIFESTYLE EXPANSION | ENVIRONMENT | ENVIRONMENT GROWTH
OPPORTUNITIES
1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. 3.49 0.00 0.00 0.00 0.00 0.00 0.00
3. 0.00 0.00 0.00 1.40 0.95 4.10 3.55
4. 0.00 0.00 0.00 0.42 1.55 1.10 0.00
5. 0.50 1.04 0.00 0.00 0.00 0.00 0.00
6. 1.53 55.51 0.00 0.00 0.00 0.00 0.00
7. 45.96 0.00 0.00 0.00 0.00 0.28 0.00
8. 1.73 0.00 0.00 0.50 0.00 0.79 0.00
9. 0.00 5.60 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 1.14 0.00
11. 0.00 1.49 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 1.58 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.37 2.03 3.91 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 0.00 0.00 2.44 0.00 0.00 1.42
19. 2.43 0.00 33.64 18.45 34.61 23.93 27.05
20. 0.00 0.00 6.62 6.74 14.15 6.06 27.85
21 0.00 0.00 0.00 0.49 0.00 0.00 2.87
22. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
23. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 0.00 0.00 0.00 0.26 0.00 0.00 0.00
29. 0.00 0.00 0.00 0.00 0.32 0.51 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3L 0.00 0.00 3.65 4.24 1.19 0.00 0.00
32. 0.00 0.00 0.00 0.00 0.00 10.51 0.00
33. 3.10 0.00 0.00 0.00 0.00 0.00 0.00
34. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
37. 177 2.01 0.00 2.22 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 17.87 0.00 0.00 0.00 0.00 0.00
41. 0.00 0.00 0.00 1.55 1.75 0.00 17.42
42. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44. 0.77 0.00 0.00 1.67 1.27 114 0.00
45, 0.00 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 3.68 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
51. 0.00 0.00 0.00 0.00 2.06 1.48 6.87
52. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.66 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 0.00 0.00 8.98 4.63 4.55 0.00
61. 0.00 0.00 0.00 0.95 0.00 0.00 0.00
62. 0.20 0.00 17.45 12.30 7.38 2.22 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
70. 8.79 0.00 4.00 31.25 21.88 9.58 0.00
71. 20.02 9.68 29.03 0.00 0.00 18.94 0.00
72. 90.95 96.88 94.39 95.81 93.77 90.24 87.03
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SGAM Func

EQUITIES MONEY MONEY INDEX INDEX INDEX DIVERSIFIED

MENA | MARKET (USD) | MARKET (EURO) EUROLAND JAPAN us ABSOLUTE

RETURN

1. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. 0.00 0.00 0.92 0.00 0.00 0.00 3.40
3. 0.00 0.00 2.10 0.00 0.00 0.00 0.00
4. 0.00 0.00 1.63 0.47 0.00 0.00 0.00
5. 0.00 0.00 0.00 0.00 0.00 0.38 0.00
6. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8. 0.00 0.00 1.39 0.00 0.00 0.00 0.00
9. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
15. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
16. 7.27 0.00 0.00 0.00 0.00 0.00 0.00
17. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18. 0.00 1.99 1.16 3.26 0.00 0.00 0.00
19. 111 23.57 21.16 36.04 0.00 0.00 34.31
20. 3.69 9.18 7.90 27.76 0.00 0.00 14.06
21 0.00 0.00 0.93 0.00 0.00 0.00 9.00
22. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
23. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
24. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
25. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
26. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
27. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
28. 0.00 4.41 5.12 0.00 0.00 0.00 0.00
29. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
30. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3L 0.00 9.80 10.73 11.03 0.00 0.00 7.01
32. 0.00 0.00 0.00 0.00 63.99 0.00 0.00
33. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
34. 6.14 0.00 0.00 0.00 0.00 0.00 0.00
35. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
36. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
37. 0.00 0.00 2.43 1.36 0.00 0.00 0.00
38. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
39. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
40. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
41. 0.00 4.34 6.42 4.80 0.00 0.00 7.13
42. 2.38 0.00 0.00 0.00 0.00 0.64 0.00
43. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
44. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
45, 6.60 0.00 0.00 0.00 0.00 0.00 0.00
46. 0.00 0.00 0.00 0.00 0.00 0.10 0.00
47. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
48. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
49. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
50. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
51. 0.00 6.53 5.98 0.00 0.00 0.00 0.00
52. 25.34 0.00 0.00 0.00 0.00 0.00 0.00
53. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
55. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
56. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
57. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
58. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
59. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
60. 0.00 3.35 4.34 15.02 0.00 0.00 331
61. 0.00 517 5.35 0.00 0.00 0.00 0.00
62. 0.00 1.47 1.75 0.00 0.00 0.00 0.00
63. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
64. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
65. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
66. 0.84 0.00 0.00 0.00 0.00 0.00 0.00
67. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
68. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
69. 21.87 0.00 0.00 0.00 0.00 0.00 0.00
70. 8.35 13.18 13.13 0.00 0.00 0.06 11.94
71. 0.53 5.02 151 0.00 0.00 73.89 0.00
72. 84.12 88.01 93.95 99.74 63.99 75.07 90.16




